EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

2020 8 28

03-6387-5000

1/73



2020 2 28

2/73

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood



(2020 7 )m

17,180

1959 12
1997 10

2000 11

5,150,693

100

3/73

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



A B
FB
GIM GIM FB
FC FD
2020 8 28
F FB
F FB
F FB
FC FD
1 2 1

4173

EDINETOOOO
O0000000000000000(E12460)
OooOooooooooooooooooan



A wWw o N -

14

5/73

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon

2020 8 28 (
)

[ F FB]

[ FC FD]

® *

6/73



DR

MSCI

MSCI

2009 9 3

MSCI

FB FB

) MSCI

MSCI

MSCI

1.10%

7173

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon

DR

FB

10

20
10
10

10 20

GIM F FB

8/73



GIM

GIM F

GIM

MSCI

MSCI

2006 1 25

*1

MSCI

FB FB

MSCI

MSCI

MSCI

JP

URJ

9/73

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



J

300

0.93%

J

JP

10/73

0.02%

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



J

FB

JP

5%

80
19

10 20

FC/FD

11/73

59

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



DR

MSCI

MSCI

2011 9 1

FC FC

MSCI

FD FD

MSCI Emerging Markets Index US$

MSCI Emerging Markets Index US$

MSCI

Schroder Investment Management Limited

12/73

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



FC

DR

DR

0.90%

0.3%

MSCI

5%

10

20

FD

13/73

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



MSCI
MSCI

MSCI

MSCI

FB

MSCI

MSCI Emerging Markets Index
MSCI
MSCI

1959 12 1
1997 10 1

2000 11 1
JP

1971
1985

1990

1995

2001

2006

JP

1987

14/73

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon
2008 JP

1998

15/73



37

16/73

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



/B

SMA  EW

17/73

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



- o

—IRA
bt 3

BEB CBE)DERHR($EME) 3. MAEL T, A SREEESC
SO THEFABBE)F-FERLABOEERE I8 B) O HEHEER
BLI-4LDTY.

GE.BANOHBREBTELTEYELA,

18/73

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOoOoooooooooooooooOoood



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOoOoooooooooooooooOoood

YA DERNLLE e,

(F7oFDENMBRRSLUSECBRREREHORE) (OroFERENUREISALORBEOLE)

9AD—3F
— L E TR N e S50 A SR N B ecaazreF B axa @ araarres B gea © Faa
(L] il
bl i [ ] (1]
a0l L ] ]
14000 | L
o0 M “ " |
L1 ] U ] i !
. " . ol e L el
i f | | L ]
2 ] 0 - Y
T - -#l
- a0
pLIEE 5] miare R miTesf miwaR miswef el LS HEa fdEAn EAI=n AzDE AN ERDE
E'_XI_:\J‘ !ﬂ!: :l!JL a-l-.lI anz !:I. 140 1I|!I
'.Jl“l % 4B A0 L1175 AZTA S40 4123 A 'IT.i_'
lFﬂl 'l-] _-i n__ E tl l.&: !ﬂ I ! l!l I!I_!:_-
«HEESEENTERENHZ. RIMOAESFMERLL P ETOARISAMNETFF ﬂ}ﬂlh‘lhl#l‘dli&
OEAGZLTHEL=LO T, 2015 £ 7 AXE 10000 HL w018 57 Bing 2020 58 A5 FMHTFFE 2008
THBRIELTEYETYT, w4 BAhs200Me BIOE&EEXRIZESS | TODREE
w SR RMEE ., 2006 &4 B0k 2020 £ 6 AO& A FIZE OREi-R - FENERRLELOTT.
HEI1EMORRRLERFRLELDTT, e REBICHEL-BEE R ET.

*HTFARFEENRENEAEMORAETT,

@BI—2
— T E GBS AN SR AN SN B axanzae B axs 0 aramrres © pes o vae
(vl LY
FT L i
L 0 0
15000 L L
IH_M a0 ®
A0 #n m ! !
. . B B N
- JENEys
in )
-8l -8
PoEETH At e 11 el AR misEER porrt 1Y | [ F A AxA AN FERla AzEE LANE FREDE

19/7'%

|.@»Ln“1m} nrnmmﬂ FREA
_l:v:ll:w 0| 322 3| LR 193]




<HRENCAEIFAOmE>

OB WIS TOPD) (B2 MM )

O %8 M MSCI-KDKUSAITNR (B2 Sk, FI<—2)

OFENES: ST T2 F=tryb f TR RAAL, A~=2)

O H %R HOMURA-BPIER

OR AN FTSERRERS A Fo2Z(R(BE, AviigL -A~<—2)

OFENER: PEAN Nl ol o T A =9 =U L e i 0= - F g =127 fF AA=2)

BEMUREIIAONBOESANCoLTE

ORISR ToPr R SA ) - BT TOPDO (I M A 12, 10t MU S (L R DM R TR, RO N
t, BRSO, MG MERCET L < TONMN, ENEESRIFANLTLET, S5, 0L, REEESRIMCLYEN. AR
BERAALLO TGS, NRRESEINE. FT AR REARCEET S COARZHLTL, REENLETA,

DMSCI-KOKUSATE R (B S2 M, Fi=2), NI 7=l T=frob f wFor2 A ENRN, RS=2) - MSCHINUSAER B8R HA, =
A MECLTT—U A —iryhe {2 F L 02 B AA, M= )13, ML R TT, BRI SE NN, NE N EOR— 20N
MzuscIz@RLET, SRLMICH. REROATERETANELUCRERLT SAMENLTLET,

CNOMURA-BPIE - - -NOMURA-BPII Y IS0 L, I HID A i AL BT, s, FHIR S M RIS, NOMURA PR Edr. |
0. MM NE S RET LD TG NOMURA-BPIIRE MU THEHOASEN T e TR AL ER AN OEERR. 4=t 2-NL-aR
GEALETL,

OFFSERNEE AP oA ML BE, AvUEL-FIA—2) - TSR NER TR MR, Av UL PIX—R L, FTSE Fusd boowe LLEIZ
SUERAA, ERTEEORAOESQETESSAONERETERS LRS- FrIATY, HABIEFTSE Fusd boome LLCDRREET
W4, RN &7~ TOM MIEFTSE Fed Incoms LLCESHLTLNET,

CBE RN N G s £ oo R, = T WDl Byt 2 B L B T f K A 2 =+ TSR 2o M L £
FHR = TR Ty B U Tt =L T AE A=) | (TR R LU ET S0 Tos SR AR ML, RO
LN, BLEAEETTAILUC MELLTOMEASASLOTY. SHBAOENERI. Mot ORN ORI ri—bal, BN
ENRT N rORACER CERERLLLO TLRYEL AL B, ENERCRACET RN TFACAERNCAET AL TLRYEE A,
SZEAERSNREN. T, FOAOMNTRSSLOENLSNETE, Pllorgen Crams L Co. RUSSFRIET. PUHEORERCER
HEAETLLOTHBUES A, ARASMBZANLLIEREAR LI BUET, RED Tr—TLARARGUI-LEFET ELOTHAYE
wh ERNCYEASRFROENBL LT, PNSEDRE AT a—FEN RN TR La oY, BNER oY, 2T~
b A= UT ST EARY, B RITROSIRA, F—A kTS =, TE Y —, BRI TSR LBYET.
SMOIP. Morgen Secoritas LLCISS THTPUSLLCIERUFET) ( MBAACA— (it BZMTEHES, *MOAE-IRE (coTRITO¥s
FEMUET SO TOWD, AN ESEAE R A, ERRL MBS, RN TON I~ DR RO B0 T, Bh
MEEERRENE AR AR T S ERE ANET ENEOREIIT, MR — = IO REE LR GO SRR
MERGIOTERIET A, MEAEAH—Z7OF I TORE, T—5Fr2 7, —F T CNTLRRE LT AR R EE ALV ET A,
WREEMTE LRGN -TRASATLETA, $OR SN PERN. EEAREHRT NSO TRETSLOTEMET A, I
RIEARANL Y —SANT LM TEY, SOMERE T LTS TEL LT,

JOMELLCTENASD NYSE SPCDa R T, SPMorganl P Momges Chass Bars. NA JPSL J P Moges Secwrites PLE., 220N ERH AR RESE
BEFIRCERTSERTY,

(R et P EATRN. FTSE Fiued lheome LLC #)

20/73

EDINETOOOO
O0000000000000000(E12460)
OooOooooooooooooooooan



0.55

0.47

0.05

0.03

(

1.65

+ 0.15

2020 8 28

21/73

0.605

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon

n
20.315 ( ( )
15.315 5 )
«c ) ( ) 20.315 (
15.315 5 ) 20.315

22/73



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon
2015 12 31

15.315 ( 15.315 )

23/73



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon

e I
D5 S T8 BiEORE HENE RS0
AEEHEOBAE LI TREO R sxwouz || 2 £ B
T EE - T 2B ECESREDEE B femi
T ESES P T, =
@ | | 2
e =
%i% i 1%
1
&R o)
. y
(@i IEh s R EE S a0 ER 7
TEETER-TEBECE. TOTEH spsnis : H
2EOERATERES (BRIES) % v W ko i
Bieh, wEebe mEEREE BRIl BL Egﬁigﬁgﬁ
e Rl B RN ES b Y = Al &
TT, Wh. PnEnarlEe (EE e & & g
RS ERHELE8e, SEeRE - 2 — Bm_
S F DERIEAD S REHES G el Il (=oTeEis
SES) EVRRLF-EN. TOEDEE i | | M
EERRAEE LN ET, L
L% b
®) 2020 6

2020 6 30

24173



196,253,687 56.78
34,610,132 10.01
111,767,120 32.33
342,630,939 99.13

2,975,313 0.86
345,606,252 100.00
462,837,047 56.53
82,238,492 10.04
265,874,051 32.47
810,949,590 99.04

7,795,174 0.95
818,744,764 100.00
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()
GIM F 7,255 16,972 123,136,140 17,633 127,927,41537.01]
10,051 11,119 111,767,019 11,120f 111,767,120[32.33]
FC
4,144 16,769 69,493,553 16,488} 68,326,272]19.76)
F
4,846 7,828 37,937,880 7,142 34,610,132(10.01]
99.13
99.13
()
GIM FB 15,646 18,760 293,521,776 19,317 302,233,78236.91
15,511 17,450) 270,675,791 17,141 265,874,051)32.47]
FD
7,915 21,155 167,449,027 20,291 160,603,265{19.61f
FB
10,858 8,411 91,336,410 7,574 82,238,492(10.04
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1 ()

1 (2015 12 7 ) 85 85 0.8740 0.8740
2 (2016 12 6 ) 98 98 0.9095 0.9095
3 (2017 12 6 ) 234 234 1.1576] 1.1581
4 (2018 12 6 ) 424 425 1.0184 1.0189
5 (2019 12 6 ) 370, 370 1.0503] 1.0508
2019 6 443 — 1.0615] —

7 425 — 1.0646] —

8 393 — 0.9950 —

9 396 — 1.0284 —

10 386 — 1.0578 —

11 387 — 1.0690] —

12 386 — 1.1212 —

2020 1 369 — 1.0987 —

2 349 — 1.0474 —

3 287 — 0.8429 —

4 312 — 0.9037, —

5 323 — 0.9272 —

6 345 — 1.0006] —

2020 6
1 ()

1 (2015 12 7 ) 313 313 0.8773 0.8773
2 (2016 12 6 ) 449 449 0.8749 0.8749
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(2017 12 6 ) 870, 870 1.1329 1.1334

(2018 12 6 ) 1,110 1,110 1.0188 1.0193

(2019 12 6 ) 968 968, 1.0444 1.0449

2019 6 1,090 — 1.0358] —

7 1,094 — 1.0508 —

8 966 — 0.9574 —

9 992 — 1.0084 —

10 979 — 1.0493 —

11 997 — 1.0666] —

12 1,035 — 1.1243 —

2020 1 1,014 — 1.0982 —

2 964 — 1.0581] —

3 771 — 0.8290 —

4 822 — 0.8836 —

5 855 — 0.9146 —

6 818 — 0.9804 —

1

1 2015 4 1 2015 12 7 0.0000
2 2015 12 8 2016 12 6 0.0000
3 2016 12 7 2017 12 6 0.0005
4 2017 12 7 2018 12 6 0.0005
5 2018 12 7 2019 12 6 0.0005
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1

1 2015 4 1 2015 12 7 0.0000
2 2015 12 8 2016 12 6 0.0000
3 2016 12 7 2017 12 6 0.0005
4 2017 12 7 2018 12 6 0.0005
5 2018 12 7 2019 12 6 0.0005
1 2015 4 1 2015 12 7 12.6
2 2015 12 8 2016 12 6 4.1
3 2016 12 7 2017 12 6 27.3
4 2017 12 7 2018 12 6 12.0
5 2018 12 7 2019 12 6 3.2

2019 12 7 2020 6 6 5.8

100
2
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1 2015 4 1 2015 12 7 12.3

2 2015 12 8 2016 12 6 0.3

3 2016 12 7 2017 12 6 29.5

4 2017 12 7 2018 12 6 10.0

5 2018 12 7 2019 12 6 2.6

6 2019 12 7 2020 6 6 5.7

100
2

1 2015 4 1 2015 12 7 104,377,895 6,300,942 98,076,953
2 2015 12 8 2016 12 6 48,525,573 37,867,602 108,734,924
3 2016 12 7 2017 12 6 176,687,882 82,800,157 202,622,649
4 2017 12 7 2018 12 6 356,803,622 142,100,793 417,325,478
5 2018 12 7 2019 12 6 123,159,331 187,854,767 352,630,042
2019 12 7 2020 6 6 47,676,884 50,693,408 349,613,518
1 2015 4 1 2015 12 7 378,855,089 21,552,996 357,302,093
2 2015 12 8 2016 12 6 308,931,661 152,590,398 513,643,356
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2016 12 7 2017 12 6 560,891,827 306,068,174 768,467,009
2017 12 7 2018 12 6 766,954,706 445,682,429 1,089,739, 286
2018 12 7 2019 12 6 320,394,372 483,160,169 926,973,489
2019 12 7 2020 6 6 125,216,251 115,976,240 936,213,500
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( 52 38 )
) 38 3 57 2
12 133 )( )
() 193 2 1 6 (019 12 7 2020 6 6
EY
5 6
(2019 12 6 ) (2020 6 6 )
11,295,272 7,357,571
362,958,195 342,238,342
11,215,480 -
385,468,947 349,595,913
385,468,947 349,595,913
565,803 2,699,001
176,315 ]
13,135,190 67,130
66,732 56,167
1,156,582 973,500
5 10
6,605 5,548
15,107,232 3,801,356
15,107,232 3,801,356
352,630,042 349,613,518
17,731,673 3,818,961
7,050,275 6,196,956
370,361,715 345,794,557
370,361,715 345,794,557
385,468,947 349,595,913
5 6
2018 12 7 2019 12 7
2019 6 6 2020 6 6
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5 6
2018 12 7 2019 12 7
2019 6 6 2020 6 6
2,819,876 18,266,247
2,819,876 18,266,247
2,823 1,295
72,367 56,167
1,254,168 973,500
7,175 5,548
1,336,533 1,036,510
1,483,343 19,302,757
1,483,343 19,302,757
1,483,343 19,302,757
1,870,933 2,354,517
7,670,382 17,731,673
2,293,011 -
2,293,011 -
935,944 4,602,394
935,944 2,387,839
- 2,214,555
8,639,859 3,818,961
(
)
2019 12 7 2020 6 6
5 6
2019 12 6 2020 6 6
352,630,042 349,613,518
55 6 1 10
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3,818,961
1 1
1 1.0503 1 0.9891
(10,000 ) (10,503 ) (10,000 ) 9,891 )
5 6
2019 12 6 2020 6 6
5 6
2018 12 7 2019 12 7
2019 12 6 2020 6 6
417,325,478 352,630,042
123,159,331 47,676,884
187,854,767 50,693,408
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5 6
(2019 12 6 ) (2020 6 6 )
19,402,976 18,427,524
958,103, 657 911,344,037
13,436,222 ]
990,942,855 929,771,561
990,942,855 929,771,561
5,620,858 5,290,512
463,486 -
13,662,478 8,567
167,324 151,072
2,900,273 2,618,546
8 26
16,668 15,045
22,831,005 8,083,768
22,831,095 8,083,768
926,973,489 936,213,500
41,138,271 14,525,707
42,183,695 37,562,997
968,111,760 921,687,793
968,111,760 921,687,793
990,942,855 929,771,561
5 6
2018 12 7 2019 12 7
2019 6 6 2020 6 6
18,655,716 51,653,991
18,655,716 51,653,991
6,137 3,558
182,336 151,072
3,160,422 2,618,546
18,175 15,045
3,367,070 2,788,221
22,022,786 54,442,212
22,022,786 54,442,212
22,022,786 54,442,212
4,400,831 5,483,118
20,463,687 41,138,271
4,135,717 ]
4,135,717 -
3,196,337 6,704,884
3,196,337 4,762,848
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5 6
2018 12 7 2019 12 7
2019 6 6 20200 6 6
= 1,942,036
5,020,550 14,525,707
(
2019 12 7 20200 6 6
5 6
2019 12 6 20200 6 6
926,973,489 936,213,500
5 6 1 10
14,525,707
1 1
1 1.0444 1 0.9845
(10,000 ) (10,444 ) (10,000 ) (9,845 )
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5 6
2019 12 6 2020 6 6
5 6
2018 12 7 2019 12 7
2019 12 6 2020 6 6
1,089,739,286 926,973,489
320,394,372 125,216,251
483,160,169 115,976,240
2020 6 30
348,956,811
3,350,559
345,606,252
345,386,384
1.0006
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2020 6 30

822,278,480

3,533,716

818,744,764

835,076,652

0.9804

40/73



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

o
2020 7 17,180
20,000,000
5,150,693

@
@
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( )
1,011 30,063,056
182 833,280
14 5,668,377
461 1,626,797
1,668 38,191,510
( )
( 38 59
2 ( 19 8
52 )
193 2 1 (2019 4 1 2020 3
EY
(2019 3 31 ) (2020 3 31 )
( ) ( )
1,562 2,626
45,493 41,524
19,900 24,399
27 106
500 522
25,246 23,936
5,933 4,336
269 71
15 14
98,917 97,509
714 645
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320 295
393 349
6,438 5,894
6,437 5,893
0 0
18,608 16,486
1,562 1,437
12,631 10,171
- 16
235 329
22 19
2,001 1,545
2,694 2,738
168 229
- 0
707 -
25,761 23,026
124,679 120,536

(2019 3 31 )

(2020 3 31 )

( ) ( )
145 157
16,709 15,279
0 0
25 3
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