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2018 EREMES (ARTE P SSEEE TORSRERERLTOET.
2020 E BB TORSEREERLTWEY.
AP FT—=TF B E T .

& EAERZALOER TR, BEOERERENNT SE0TIESE A,
& Y07 AOERERE SESHON—LA-UICERO ARSTRRLT LY.
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(2019 4 ' 15 ) (2020 4 ’ 15 )

383,082 246,676
16,248,485 11,704,676
10,127 10,065

10,000
16,651,694 11,961,417
16,651,694 11,961,417

3,540
2,177 1,773
69,397 56,607

1
7,992 6,387
83,107 64,767
83,107 64,767
17,571,147 15,186,408
1,002,560 3,289,758
16,568,587 11,896,650
16,568,587 11,896,650
16,651,694 11,961,417
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1 2
( 2018 4 27 ( 2019 4 16
2019 4 15 ) 2020 4 15 )
581,388 2,413,871
581,388 2,413,871
622 148
4,178 3,512
133,049 111,965
15,318 12,735
153,167 128,360
734,555 2,542,231
734,555 2,542,231
734,555 2,542,231
245,472 80,968
1,002,560
103,968 320,373
103,968 320,373
617,445 146,308
617,445 146,308
1,002,560 3,289,758
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2
( 2019 4 16
2020 4 15 )

2019 4 16 2020 4 15
1 2
(2019 4 15 ) (2020 4 15 )
17,571,147 15,186,408
55 6 10 ) 55 6 10
1,002,560 3,289,758
1 1
1 0.9429 1 0.7834
(10,000 9,429 ) (10,000 7,834 )
1 2
( 2018 4 27 ( 2019 4 16
2019 4 15 ) 2020 4 15 )
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1 2
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1 2
( 2018 4 27 ( 2019 4 16
2019 4 15 ) 2020 4 15 )

2
( 2019 4 16
2020 4 15 )

1 2
(2019 4 15 ) (2020 4 15 )
10,000,000 17,571,147
12,268,121 3,207,419
4,696,974 5,592,158
1 2
(2019 4 15 ) (2020 4 15 )
381,172 2,321,731
127 62
381,045 2,321,793
(2020 4 15 )
(2020 4 15 )
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- 1,478.61] 11,704,676

S1

1 1,478.61] 11,704,676
98.4% 99.9%

11,704,676

8,398 10,065

1 8,398 10,065
0.1% 0.1%

10,065

11,714,741
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(2019 4 ' 15 ) (2020 4 ’ 15 )

394,762 277,891
22,522,444 17,226,905
10,127 10,065
22,927,333 17,514,861
22,927,333 17,514,861

50,000

3,139
2,668 2,857
85,379 91,228

1
9,831 10,319
151,018 104,404
151,018 104,404
22,916,217 21,578,194
139,902 4,167,737
47,978 37,045
22,776,315 17,410,457
22,776,315 17,410,457
22,927,333 17,514,861
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1 2
( 2018 4 27 ( 2019 4 16

2019 4 15 ) 2020 4 15 )

92,571 3,855,601

92,571 3,855,601

837 234

5,282 5,748

169,150 183,425

19,484 20,919

194,753 210,326

102,182 4,065,927

102,182 4,065,927

102,182 4,065,927

149,427 204,345

139,902

9,720 57,765

9,720 57,765

196,867 224,018

196,867 224,018

139,902 4,167,737
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2
( 2019 4 16
2020 4 15 )

2019 4 16 2020 4 15
1 2
(2019 4 15 ) (2020 4 15 )
22,916,217 21,578,194
55 6 10 ) 55 6 10
139,902 4,167,737
1 1
1 0.9939 1 0.8069
(10,000 9,939 ) (10,000 8,069 )
1 2
( 2018 4 27 ( 2019 4 16
2019 4 15 ) 2020 4 15 )
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( 2018 4 27 ( 2019 4 16
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1 2
(2019 4 15 ) (2020 4 15 )
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1 2
( 2018 4 27 ( 2019 4 16
2019 4 15 ) 2020 4 15 )

2
( 2019 4 16
2020 4 15 )

1 2
(2019 4 15 ) (2020 4 15 )
10,000,000 22,916,217
18,357,851 4,573,155
5,441,634 5,911,178
1 2
(2019 4 15 ) (2020 4 15 )
222,728 3,669,760
127 62
222,855 3,669,822
(2020 4 15 )
(2020 4 15 )
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- 2,104.178 17,226,905

S1

1 2,104.178 17,226,909
98.9% 99.9%

17,226,905

8,398 10,065

1 8,398 10,065]
0.1% 0.1%

10,065]

17,236,970
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Emerging Markets Multi-
Asset Portfolio
(USD)

$1,742,167,710
89,396,152
47,451,252
8,644,235
2,991,781
14,243,942
22,557,681
574,544
8,006,696
18,406
1,247,681
6,456

0

0
1,937,306,536

13,627,678
8,362,808
18,004,261
31,675,246
1,097,472
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4,860,624
1,498,171
130,655
0
632,630
4,297
3,065,473
82,959,315
$1,854,347,221

() (2018 6 1 2019 5 31 )

Emerging Markets Multi-
Asset Portfolio
(USD)

$57,804,615
39,827,970
7,429,886
168,985
105,231,456

26,731,078
5,492,230

889,007

806,454

747,631

921,268

0

435,951

217,350

66,785

36,016

0

473,300

36,817,160

0

36,817,160

) 68,414,296

(208, 637,595)
(24,659)

(81,463,309)
2,118,639
(6,711,611)
16,880,172
27,455
(209,396, 612)
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(571,299,600)
(74,074,751)

2,709,118,184
0

$1,854,347,221
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Shares

Value
S

Nt Aniety
&

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET

COMMON STOCKS

Abu Dhabi Commercial Bank PISC ... ...,

Baj Ploanee B - e e e e e e
Banco Bradesco SA (Preference Shares) e
Banco do Brasil SA
mmmumknmwmmm
Bankof ChinaLtd - Class H ....... ‘
Mdmmummm&
HB&WW:S&
mmmnum....
EnmINImgﬁmMmmmﬂo R : T e e

China Petroleun S Chemical Corp. - Class B ... _.._...__.......................
Chara Thongwang Holdings Lid

mﬂwaamwnsmmmsum

Elite Material Co., Lid.

51/95

1460890 3§
2E054
230,000

. 23718000

114500

.. M.897157

32328
100113
702 000
53,000
1,168 000
47,300
3335
461,000
2710
6555
39300
28100
216,552

. 21679000

30130

. 13256000

77564
1,164,000
TESE5
842200
1,132.400
1,565 800
331,000
0,100

145 000
1,245,000
ITT 263
33,734 000
4,152 000
23450

17 500 D00
1,084 000
3TN0
T41 000
13 678000
1598 000
17418100
358 000
596,000

354744
339,138
290298
10,178,395
231,250
102001 241
METI 2T
11385459
4113259
36389
B0IE 963
357 48
285477
285696
113907
4227
3570
371 306
317556

11 476 570
3B 033
10388673
T08 907
855174
304 5659
7037 840
9530270
16557 0859
91128
33207
353531
289 269
314,181
19176388
3,004 537
=5.827
13,933 066
Jig 468
21T 483
TR
21,589 364
27,158
12675024
3478513
5640
22517576
a8
3136268
340267
2180674
15,137 9489
3765904
350,700
317671
15223926
4465 455
364 675
IMET]
S2E8.163
3515399
20283433
10 840 693
309 962
33848
1573558
137 896
985780
a7l
352
315 469
40872
5179
318,764

0.0%
on
o0
0.5
on
(+1.]
15
06

o0
04
el]
o0
g
el]
o0
g
on
ele]
06
oo
05
01
0s
Lehi]
04
05
o5
o0
oD

00
oD
10

.

o
07
o0
on
o0
o0
07
02
o0
a0
03
oo
0l
0%
oo
a0
o0
0z
o3
o0
ek

o0
11
05
o0
Leki]
ol
o0
0l
oD
o0
a0
o0
00
(o 11]
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Share Valme Nl At

LS a
Erepli Doy ve Colik Fabrilealari TAS .. ... .. .. .iiiciiiimininiooncnnenneooan.. 245687 § 305891 00%
Estacio PACIpacoes 3A . ... o vvvaniiaeiiimiaiamn i ani s cerevies 3416100 15638488 1.5
Eﬂﬂbm’m-- Hr e o e o e g Pyt F 231,780 2,701,109 B2
ﬁm\wm@m '-’.-'Iﬁsa'. R i 95,000 4422 00
anda&miﬁmlﬁchmh!yﬂu Tl A L s L L B S = T 3553652 o2
&v@TﬁYﬁmﬂe L .o o el o e 0 R i A i A 42,000 318227 o9
Fibra Uno Administracion SA de CV _ N e e R S R R 10 D 16172547 a9
FlaRKomeaLad, ... ... ... i cerrrmncramarsar s amraaarrraarsanersasarsessnransssas 480 3429 o0
Formosa Chemicals & Fiboe Carp. . i b e R e b e i e o LR 10.851 551 0
Fubon Financial Hobding Co_, Lid. it S R A s e e s VR O0 8437082 05
Fufure Land Dt\'el-cpmmm:q-s LEL o 302000 30 o0
GALIndiaLtd. ..... R O N T L e R P I R e x5 1 6575808 03
GRant MAENEINg G0, LI .. e e e 14000 w54 00
GlaxoSmithFline Consumer Healthears Lid. - ... ... oo iiiiiia et iiainass 3281 350493 o0
Glencore PLC . : R R S R e e s TSR 11 264,762 06
MWEMFLEWEDR} o g . . e - 274357 2387254 ol
Globalwafers Co., Ltd . 3 ¢ A e S e e e e s Ve e AL 2520220 ol
ummggmm o o v e : P e e 123300 30449 o0
GMexioo Transportes SAB de OV .. . . il ciiiiiiliiiiiiiesiie-ciieiiiiec--.a: 199373 42111 00
Greenland Holdings Group Co. LML .. ... ..o.iiiiiiiciiiiciiicianineannecnon.a. BTN 307 596 00
Grupo Atroportnanio del Paciico SABde CV-Class B . ... .. ... .oiiiniiiiniiiincnna, 33,6533 115989 L]
Grupo Aval Acciones v Valores SA (Preference Shares) . ... . ... .. ... . .. ........... 951147 330850 ]
GmﬁnmmBmwucv-cus:o.. B e et o p Kyt A F 136 804 745980 o1
WMGIMIHMI. Eh A R ey i P | | 1] 3gazmo 02
Grupo Mexico SAB de CV .. B A A e A S Y | v, 330,158 0.0
R&FPNQH.‘:H-CG Lid Clmlﬂb}l e s . . 189 200 35T 0o

Haci Omer Sabanci Holding AS . an i A e e i TR 10506 003 0%
Haitong Securities Co_, Lid. - e T e S S e S e T 1 Y 11,470,000 0.6
Hana Financial Growp, INC, . .. ..o oo mran s mra s e e 919 800 XBO017.773 15
HDFC Bank Ltd. (ADR) .. S rsran s ENEy . 1 AE0 17067.034 08
mwmwr&wm -G5S A L, o3 2300 335946 o0
Highwealth Construction Corp. . : S d e LA e e e ekt s LNEOO 194520 00
HmHadPlMﬁahhM}rCoLd e 142,000 331570 oo
Hotai Motor Co. Lid. . 21,000 335,514 o0
e 1 L e R 4160 330562 0.0
Hyundal Glovis Co. L. .......... e . . R are 2,005 368923 oo
Indmanial Bank Co., Lid, - Clasz A STl T B T P .1 i .+ 11,207 490 06
Indhastrial Bank of Florea . .......... T ‘ N p—— B0E 660 10563 564 1]
T L o e A 3 E A iR S o S e A S s i e S e S s 256230 2,698 465 0z
Infioeys Lt (Sporsored AT . ... . .o..oiiiioniiimaiimaciimanineanimeanneennaean 1106500 11585997 06
DI SR 5 -hoh a5 il e o e A a1 A A o g e e 24 355 000 5,778,745 o3
Indenronechon Fhsciries BABER . .o oo e s e et e d D s At e Lt 52510 251 822 ]
IR CAnhe AVBBIBR LM, . .. .. ovnrenanrnrasnrmrsasmn s rmsmitaan e mm e . 16436 395016 i
Infemational Container Termminal Services. IDC. .. ..o oo inu i i iie e i i iaaasias 131,540 13748 L]
Investec Lid_ 54425 3097 0.0
RBBI&HMMMSM e TR R i . . 13300 345316 00
Iskenderun Demir ve Celik AS . g e e g e SR M e (IR 380594 oo
MLMHMESA:M 57484 511,608 0.0
[mlhhmﬂulﬁmgﬂﬁﬂﬁefmm&hnn} 53050 4,808,102 o3
Imc I.I:d ............................................................ 4114232 16474482 1o
TEEBA . b e T s e R nab el et L 61,600 343,168 00
Jampxi Copper Co_, Il - Clams H _ . .o iiiiciciic i rie e s e s nea e ESL500 31453569 02
KB Financial Growp. Inc. ........ e 296520 10519222 0
B o . s R L R L R R T R R R 155,132 5124553 03
Kingboard Holdings Ltd. ..........0oioiiiiiiiiiaiiiinninans e cevas 122500 3 08s o0
EOCHaMng AS . ........... ) STl T B M R . N | ¢ 384,103 o0
Fotea Aerospace Indusmes Lad. ... .. T ‘ N p—— 1140 3 oo
Eowra Tnvestooent Holings o TR - ool iiiicveiiieiibam b s b is b m i it a e 5849 335318 L]
o Cipmaeel ABIRY - L s R s N e s RS 10054002 06
il T o P S S e S e S S g R . 19057 1615877 01
Eanioha oot DS LS. (8] 4 oocppaimssoncssssnsalonssiansgsinsssannstdansiannntinsatias 127437 3565 434 o2
Lafgan Precision Co. L, ... e e s . . 7000 BH085 ol
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Shares Vilue Nel Aniary
5D &

LG LS D, . . - e cavencasmsiimensannsanansanaans PSR SR 27403 311.280 00
L On Teehmlogr COM. & ... icnicinisansisndaanan e sane i e s snniss vomens B1ILO0D 8.750.833 05
LUECIL PISC (Spomsoved ADRY ... ... .coiiiiiimiiiciiiciecinaccinsscineceenees 424130 33815883 18
PR L e A P P S S e e 634,549 692 054 0.1
Miycronit IerRabtonal & ... .. iuiece it a e a e e s A b a  a £916.000 4610 868 03
: - 53,171 oo

TH)AGS 01
3916 00
3al g9 00
. 313358 0
Mometa Money BanEAS ... . oiciiciiicincremrian s bm e crnmscr i mianens  SBIAS0 3211 922 02
Mo GNP L. - S v e v e e e s e e 79357 664,352 00
Muthoot Finance Ly, ... ... Cenemrarma . . Frsama 76447 713071 0.1
o R A e R R LSy LN OSSR RIS e g 1 1r 11 - 1} 2610091 02
Masperslad - Class N ........ . CeramsEiaann . . cemsmas et 10074076 035
New Workd Development Co Ldd . ... iiiiaiiiiiiiaoias 3913000 5,785,122 03
Kien Made Enterprise Co. L0 .. ...ooiiiiiiiiiiiiia i i AP 42000 306,090 oQ
b e e L N SN . 7. X1 ¢ 155m506 08
Kovalek PISC (Bponbotbd GDR) . ...ooooiviiiiiiiiiiiicnininnicicaicicanns O 87 177538 on
KWEHoBEEE LEL. ... .. cciiiciicainiciiaeacian e canas cnvas davas dinme i me ey HATEEES 18673678 19
Pernsahaon Gas Nega T PT ... .o ciniin e ia s e m e e e e e ee 1B 25000 2638634 el
Petronas Chemicals Groop Bhd .. ... o iiiiciiaiiiaeciimeeieaaoe 161200 320,191 O
Peoonet INGLH, ., ...... . e 2,193,147 1.779.026 04
Ping An Insurance Crroup Co.of China Ltd - Class A .. ... oiiiiai i 3700 42,121 o0
Ping An Insurance GroupCo. of Chinaled - ChwsH .. . ... ... ... .. ..o £.500 «318 00
PLDT.INC. .. ovnrvimnnnanninns S 13,550 351306 00
vaulhm:uﬁmﬂﬂ-ﬂ{i} B RO OO TP = - | 3141721 g2
O O I . o i m i o S 0 i 8 e 27200 367385 0.0
Fresident Chxin S COM. .....vmemrrmmmisramssrsms s ams s amsmssms sasms s smnmssmnmi 34,000 304 oo
Realtek Semicomtnetar Comp. . ... .. ... .. .. . ..ioiiioiiiicaoiioooi.o.o. 1454000 9183914 06
RECEM. ...onvnnisn g 0 A S R S S ——— PR i) I - 11587326 05
Refrigeration Electrical Engineering Corp. ... ... cabbersiimemysmans LIS 2.361,719 o1
MSMMMWI:« I.I.d Ehss.'\ ...... e R F 1y 14.562,195 0z
FMB Holdings Lid A e P P P o A e | T 1.806 405 0l
Foentex Indusmbes Lid . ... .ovvoimnnerminnrsnnrnss RN AR D 1 |1 5304 837 03
Samsung Card Co., Lid. ¥ S B AN R N R AR S A S N e i ey s L 3aloslz o2
Blectronics Co_Ltd A . - ¥ - 41571 252 la
Samsung Electronics Co.. mmmm:j ...... R e N . 10,568,739 0.6
Sberbank of Russia PISC (Sponsored ADR) - R E RN B S e e iy L 18533 898 10
Shanghai Commercial & Savings Bark Ltd. I_'TI!} 19%9 000 365 488 00
Shanpha Industnal Heldings L Carrsraresras vasams vemsnrasens  b3S000 287,702 g
Shanghai Pharmacenticals Holding Co. Lad. -Qlass H ... 145000 84,181 00
Shenzhen International Holfngs LId. .. ..o oo e ¢ 182,500 320,537 ¢
St TevatmBOnt L. . . . o e e e ek e A . 922000 139614 00
Shinkan Pinancial Growp Co Led. . . e 23512 876,775 0.1
Sihuan Pharmacentical Holdings GroupLid, .. ........oovviiieniirnirnanins veeses 1387000 is6e0m 00
Sinopec Shanghai Petrochemxical Co, Lid. . PR ek ol e e s e USSR Tt I 00
Sinopec Shanghai Petrochemdeal Co., Ltd. cClassM . 708 000 304019 o0
Smmmmﬂnm R L v e v wm e e i A A A A R 21,600 343338 00
B I T ol o e s ms e m o B e A A R 195 240 10,882 767 06
Sﬂm\tﬂnﬂmcﬂp P PP P 8020 1226 g
State Bank of India | 35189 154,003 0.0
MMSHNSC{SMMADR} dimdidiadirassidaasadsadaisaadiiinissinnas SREETE 267508 2
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Rate Drate Shares Princtpal Value Nl At
o'y Oaely [Lk50 1) -3
“Taiwan High Spasd RaComp. .. ...._.................. 256000 % 82625 00%
Talwan Semiconductor Mapnfachuring Co Lid. . ... ... 86 000 6347 547 o4
‘Tata Comsnitancy Services I8, .. .. __ ... . ... Ll 38810 1219 856 0l
'IMPIEC{SMWMADR} R A A 2516 6029.710 03
Tatneft PISC (Sponsored ADR) n-hmw:. ............ 35167 2395576 01
Tech MahindraItd 30,024 3x 002 0.0
Telsfonica Brasi mwmm Shms]. ................. 26 800 B0 00
Tencent Holdings Lid. . . F50 500 33,637,792 12
........................................ 545 500 11 561,186 07
‘Ih.nspcltﬂmi& Gas del Sur SA (Sponsored ADR} (a) .. ... 4,750 3589510 oz
Tripod Techmolopy COTp. .. ... oo ciioiriaccinm e 2523000 1911 04
Truworths Intemational Lad. ., . ... e o O3 650 JAE2 316 02
Tsinglao Brewery Co LA . .. ...ciooeiiciniiiiiscaaes 541513 5.880.159 03
Tupras Turkive Petrod Rafinerilesi AS ... ... ..... kB L 770,127 0.1
Turkeell Detisim Hizmeten AS ... .. e 4021734 5040616 o4
Turkdiye Garantl Bankasi AS ... ... . .o ool 4664 430 6338 589 X
Turkdye Is Bankasi AS - Class C ., RS BEE2161 8,892 M7 03
Uni-President EMerprises ComP. ... ooooiniininniannis 3,096 000 TH56994 04
IR PR o A e R SR BN S 77050 4,700.496 ]
IR L o r v b o o o e ot 1381410 3193 438 02
LBV ey R e K 44338 334308 00
Wal-Mart e Mexico SABECV ... ... &4 692 182.040 00
Walsin Technology Corp. . 251 000 1255974 ol
Weichai Power Co_, Lid - Cliis.h 4119554 6532106 04
Wedchal Power Co. Lid - Class H S 430,000 &53.981 oo
Westports Holdings Bhd 7,100 W24 00
Wiswon Corp, . 366,000 3223 00
TWosngjin Coway Co. L8d ... ... ... .. 1579 IATI0 00
‘Wioan Financial Group. Inc. .. ... ..oioooiiaiin 97200 #310,782 [
e T o i I 269 000 336345 00
Whllangye Yibin Co Lid - Class A . ... ..oovvviiininnn 105,100 1.587.197 0l
Yondex MW -CIms A ... oociinemiemcmnmcsnmenesmnen 132040 4. T42 877 03
Yanzhon Coal Mining Co. 184 -ClassH .. ... .......... 342 000 MLO50 00
Yhanta Financial Holding Co Lbd. ... ... ..o A27.000 352026 oo
Yioe Yioen Incustrial Holdings Ltd. ... .. ... . ........ 2,913,300 8,185 582 03
Yurhou Properises Co.. L. .. ... STiEERS 648000 295,262 L)
Thejiang Expressway Co. Lod - ClassH ..._............. 1,078,000 1135724 ol
Zhen Ding Technobogy Hobding Led. ... ... .. .._.... 2,104,000 6180120 03
Zoomlion Heavy Indistry Selence and Technology Co., Lid, -
R s o o s ot e et b o o e A 2040207 1.577.845 o1
— 110573858 62.1
SOVEREIGN BONDS

At Diabi Government International Bond ceanseenanse 1SS 10AM2T USD 604 611,550 0o
Angolan Government International Bond . . siimsamanss  BIA% 50628 2559 2572295 ol
wmmmm 588% LIS 3595 2773009 G2
Arpentine Republic Governnaent International Bond ... ...... 663%  70D&I8 T3 537286 oo
Argentine Republic Government International Bond - ... ... 688% 126527 1338 S60.015 0l
Argentine Republic Government Intermational Bond ... ._.... 688% L1148 728 58wWA57 03
Arpenting Republic Government Infernational Bond ... ...... T.I3% &2872117 2884 1537918 ol
Argentine Republic Government Infermational Bond ......... 7.82% 1X31/33 EUR 857 731318 00
Argentine Republic Government Interrational Bond, Sepies WY 3.75% 123138 UsD 1388 1063580 01
Babrakn Government Intemational Bond. ... ... ... 600% SIMH 1115 589 563 0l
Bmm&m&hmﬂm ............. 515% 1025 2091 1,855,163 0.1
Bermuda Government International Bond. . . .......... e AT JINI9 4219 4339.159 ¥
Brazil Minas SPE via State dﬂ-‘lhthﬂnils ............. 533% 11528 723 751,788 (o]
Brazitian Government International Bond . .. _ ... ... .. .... 425% 10725 3202 32m0042 a0z
Braztian Government Internationad Bond. . . ...........0000 463% VINIE 4234 4296 430 02
Brazilian Government Intermational Bond. ... ........ ... 500% L2745 1742 1615318 0l
Colombia Govemment Infernabional Bond ... ... _..__... 500% &1545 2823 2741 035 0.1
Costa Rica Govemment International Bond . ............... T 4044 1957 185348 0l
Costa Rica Govermnment International Bond .. ... ..__... T716% WI24S 2818 2700 490 L5
Dominican Repubdie ... ... .ooociimciianiiiiiaaa.. G40 GOSMS 1682 167226 01
Daminican Republic Intemational Bond . .. ... 600% 7928 3353 3532402 2
Dominican Republic Infemational Bond . . ._...._._.._.... 630% 21348 5880 5564995 a3
Dominican Republic International Bond ... ............... 685% 12745 3756 3862 580 L]
Daminican Republic Intemational Bond . ... .......o000000. BES% 1II926 1038 1150883 ol
Dominican Republic International Bomd . ... ... .. ... TASS 400 915 1,023 656 0l
Ecuador Government Inlemnational Bond .. ........... ... TEBS  1ZWIE 2254 2182579 2
Ecnader Government Intemnational Bond .. . ... ... ... .. .. 8.58% 1072327 1,537 1642312 ol
Ecuador Government International Bond ... .. .. .._.... #6&65% 131326 1469 1,540,827 01
Ecuador Government Intemmational Bond ... .......... .. l030% 32420 5333 3596690 03
Ecuador Government International Bond ... _...._......... 1075% 2822 7823 8,695 655 oS
Egypt Govermment Intermational Bond . ... .. ..., 563% 41630 ELUR 1802 1,637 552 0.1
Egypt Government Intermational Bond - * =" T - 8 T T Bt s 3140 4579375 03
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Egypt Gosvernment Intermational Bond ... ... ... .. L 513% 1132 UsSD 1306 5 1319060 01%
Egypt Government International Bond . ... ... T150% 3Ly 335 339 506 00
Epypt Government Intermationad Bond . ... ... ... oaian T90% 22148 3151 2838307 2
Egypt Government Intemational Bond ... ... ... o i 550% 1347 2882 2778500 02
Egypt Government International Bond . ... .. _.........o..o.o.. EMN% ol49 1935 1520457 01
EESH!WG&WMM. R I R AL o 588% L3S ] 582 000 a0
El Salvador Government International Bond. .. ..........c00000 1.15% L2423 1100 1157750 01
El Salvador Govermment Inbernational Bond. . .. ....ooooooianian. 325% 410132 1570 1,718 550 0l
Gabon Government International Bond . .. ... .o .. L. 635% 121224 5282 5561 904 03
Ghama Government Intsrnattonal Bond . .. ... 863 &1649 1664 1541122 01
‘Ghana Government Infermational Bond. .. ... ..ooiiiiniiiiiinn. 595% 26551 1558 1,785 403 [N}
Guatemnala Government Bond ... ... oo .o oooiiioi0 438% SA0G2T 4550 4229083 0z
me. 4 50% 5036 200 195250 oo
Guaatemala Government Bond ... ..o imisiiniai i ianiiins 4.35% 41318 1500 14043 0.1
Guatemala Government Bond ... ... ool 5715% G062 1178 1235454 o1
Cuoatemala Government Bond . 613% GA0L50 e o0 6% 00
Hmusmmmmm e - %y a7 2710174 0.1
Honduras Governmend International Bond .. ... ... ..o .o T50% V1524 5188 4. 126528 02
Indonesia Government Intemnational Bond .. .. ... ... .. .. 3% 415723 155612 15636572 08
Indonesia Government Infernational Bond ... ......oonveeeiaes 413% V1525 4470 45615279 0.3
Indonesia Government International Bond ... ... 5EE% L1524 3715 4107 554 02
Iy International Bod ... ... ..o jEo% /1528 o] S Tes 01
Iray Internatiomal Boed ... ... ... ... .i....i.o..o.o.o 6.75% a3 389 3361 510 0z
Ivory Coast Gevernment International Bond. . .........ooc0iian 3E% T34 1064 1006760 0.1
Ivory Coast Government International Bond. . ... ... ... .. ... G53% Mg EUR 4,100 4170453 02
Jamaica Government Intermational Bond_ .. ... ... ... 675% 42828 USD 3185 15572001 0z
Jamaea Government International Bond. B ke T63% TO25 3265 3719789 02
Tamaica Government Intemational Bond. . . imla e e e 200% 1539 451 A3 o0
Kazakhstan Government International Bond .. .. ... ... _._.. 5% TRZL25 T G 566 01
Kenya Government Infernational Bond. . ... .....oonvienno.. T25% 202808 1561 1502463 01
Kenya Government Infernational Bond. . . . e B00% V1132 1.760 1720388 ol
Eenya Government Infemational Bond . ... ... ... ... 25%  X2aM48 2115 1585 467 0l
Lebanon Government Intermational Bond .. ... ... .. .. B00% L2 g12 G507 00
Lebanon Government Intemational Bond . | e 665% 422174 1.060 BB0323 oo
Lebanon Government Intermational Boed . SR 6.85% AT 5640 4382 365 2
Lebanon Government Intemational Boed . ... ... ..o oL L. s 25% 41221 4506 43352 570 o2
Lebanon Government Intemational Bond, SenesE .. ... ......... 6.10% 100422 137 1164 4TS L8 ]
Lebanon Government Intemational Bond, Semies G ... .. ......... 6.20% 226725 974 TEH A5 00
Lebanon Government Intemnational Bond, Semes G ... ... .. .. 650% 112728 1558 1210262 01
Lebanon Government International Bord, Seres G .. ... .. ... 665% 11053728 180 136889 a0
Mexico Government Infernational Bond .. . ... . i I L35 263 263,759 o0
Mexico Government Infemnational Bond . . ... ... o000 400% 1DADZZ3 1716 7566 256 o4
Mongolia Government International Bond ... ... ... 513% 120522 542 333938 Lolix]
Mongolia Government Infernationad Bond ... .................. 363% 30LT3 15873 1850758 01
Wandbia Internakbonal Bomds. ... .. ...cciiiiiiiiii i iiiainns 525% 102925 1351 1354486 ol
Nigeria Government Intermational Bomd ... ... ... ... 363% &2 1224 1234235 o1
Nigeria Government International Bomd ., .. ... ........_.. 650%  1L28027 4653 4397 085 02
Wigeria Govemment Intemmational Bond . . . . vesaminss  SRTIR 1128771 1306 1343548 01
Wigeria Governapent International Bond .. ... ...ooii i T63% 112847 5568 3087 030 03
Wigeria Government International Bomd .. __._.__._._.._._.. 1MW% 22333 115 1oB4426 01
Oman Government Inemational Bond i venesians  ATI% 615126 4 560 4081 200 LI
Omnan Government Intemational Bond . ... ...oooiiiiiiiiiiia B.15% L1743 6535 3613162 03
Paldistan Govermment International Bond ... . L. 6858% 120527 2100 2032 201 01
Palostan Govermment Intermational Bond ., ... .. ... ... B25% 930025 2160 2397522 01
Panxma Government Infemnational Bond. . . ....oo i A% V18IS 2100 3543100 03
Panama Governmeent Intemational Bond .. ... ..o o looill0 0 400% 2224 s 19T 539 o2
Panama Notas del TeSoro. . .. ... ..o k i 41728 1520 1640250 01
Perwvian Governinent Intemational Bond . | fdra o i 413% w57 295 313300 Lifs]
Peruvian Govermment Intemational Bond . ... ... oo 563% 111850 GG 571461 o0
i Governmeend Intemational Bond . ... ... ... ... ... 420% i Fiel P | 1270 1349 331 01
Quatar Governeent International Bond. . ., e E e % 43308 5550 6056437 03
Republic of Angola Via Northern Lights ITBV ... .. I0% w179 6 7915 0D
Republic of Azerbaijan International Bond . . P i 1 V1824 5450 6,100 550 04
Repubtic of Cameroon International Bond .. .. emaene  S50%  ILIG2S 1.000 1055255 0.1
mucasmmmommmmmmnm venan.  4B5% S2IWIT 2310 22B1L073 ol
Republic of South Africa Government Intemational Bond . L 555% H2T4T 158 TIET35 o0
R@umamammmmmmnm 630% 62248 1440 1,485,180 01
Ruszian Fegetpn Bond - Evrobond . . 525% 62347 6.200 64515 04
nwmumumc-mmm .................. 6535 502123 222 231158 oo
Sandi Govermment International Bond ..o ..o 3% 1002626 5660 B3HAN 03
Saudi Government Internationad Bond ... ....... ... ... I6i% it P 583 B3 553 00
Sandi Government Infernational Bond . e 438% 416715 1885 3052330 0z
Sandi Govermment Infermational Bond . ... .. oo 25% 1650 2512 267151 02
Senspal Government Intemational Bond ... ... ... ... 4. 75% Vivd EUR 7 26204 00
Senepal Government International Bond . . . L T p— 625% W4 USD 2680 2773500 oz
Senepal Government Intemnational Bond. . ... .oooiuiiiiiiiiinas 525% 1333 4053 ENE T -

55/95



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad
. _______________________________________________________________________________|

Rate Date Shares Principal Valise Nt Assety
=il (L6 1 1] a
Senegal Government International Bond, .. .. ...oooeiniinnnn 6.75% I134E  USD 4770 5§ 4145202 2%
Senegal Government Intemmational Bond, ... ....ooooiiinian 575% 1321 633 680478 oo
51i Lanka Government Infemationad Bond .. ... .. ... 575% 40823 11621 10,677,080 (13
51 Lanka Governmment Intemnationad Bond .. ., .-, ooovppnnnnn 6.25% 1004020 403 403,544 0g
Sri Lanka Government Intemationasd Bond .. ... .....ooouinn 625% Fagied | 4311 431244 02
51 Lanka Government Intermationad Bond .. ... ... ... 675% 401828 703 662 578 00
51i Lanka Government Infemnationa Bond .. ... ....... 6.83% T826 245 2355356 (1]
Sri Lanka Governement Intemnatsonal Bond .. .. ......o0aeiinn 685% 110ans 260 253431 oo
Sri Lanka Govermment Infernational Bond . . ... ... oo as T185% V1429 br] S0 636 ol
Tanzania Goverrment Intemational Bondi(d)y ... ... ... 869% 0820 242 245052 e 11 ]
Turkey Government International Bond . ... ...ooovuiiinniiaan 125% azana 1389 2520725 ol
Turkey Government Infemational Bond . ... .. ... . ... ... 458% 41643 o0 515388 oo
Turkey Government Intemational Bomd ... .............. 3575% el 1133 1049423 ol
Tirkey Government Intemationa Bond ... ... ............ 575% 51147 4280 3338079 02
Turkey Government Infemational Bond . ... ... ... ... .. 5.00% V2327 2026 1,519,784 ol
Turkey Government International Bomd ... ... .. 625% 92622 2332 2262 891 0l
Turkey Government Intemnational Bond aeae . T00% G020 258 906 980 ag
Government Infemational Bond . .. ... ... T63% 42628 2578 2511 600 ol
Ulzaine Govemment International Bowd. .. ... .._._..._..... 775%% S0L22 15914 1509215 01
Ulkmatne Govemment Intémational Bond feis ; 7.75% 90123 5788 5645194 03
Ulkzaine Govermment Intemational Bond. ... .......ooovvvennna.  T75% 80104 -2 271930 o
Ulmaine Govermment International Bond, . ..., . _......... 775% 90125 2365 2683100 01
LUlraine Govemment Internatonal Boed, ... ........o.o0nvnnn 1.75%  S0u7 578 538407 L]
Ulkzaine CGovemment International Bond. . cerressasas 275% 110123 3300 3359 115 02
Ulmaine Govemment intemational Bond, Series GDP .. 0.00% 3140 2480 1,564.255 01
Unugray Government Infemnational Bond ... ... ...ovcvvvnnnnnas 4385 1002727 b b 312306 o0
Uniguay Government Intemational Bond ... ... ... ....... 438% 1123 1,668 1,750 941 ol
Umnignay Government International Bord .. _ ... ... 510%  &18s0 1,140 1,224 045 o1
Veneruela Government Intermational Bondfe). .. ... ... 00vvnnnn 11.85% 80531 4486 1272 668 ol
Venezuela Government Intermational Bondic). ... ... . .......e 12.75% 8222 7624 2249 188 ol
Zambia Government Interrationad Bond ... ... ... ......... B50% 40424 1516 977 820 o1
Zambia Government Infermational Bond ... ........c0ianen s 897% 3027 3182 2026 920 01
6 Ti5891 187
INVESTMENT COMPANIES
AB SICAVI- nmﬁmsqmnmmms 1.154 989 23217043 13
iShares Core MSCIEMDMIUCITS ETF ....vcvvvimccrinians 2077730 55,395 531 30
TEE12574 43
CORPORATE BONDS
AT Candelaria Spain SLU e R P KA - S |- .+ R ¥ 5 ] 1071 1131 379 01
mawuw&wmv T e g L L ‘ 645% 120572 MW 6080 284,737 o0
AngloGold Ashanti Holdings PLC ... ... ....oo.oiciiainns 513% &8O USD 1450 2575245 a2
Am&lmsmm: i imeiimemeeeee T3R% 1IN0 m 313,010 o0
Axtel SAB de CV, , R 638% 111424 1243 1243373 ol
Banco de Creditodel Pera ... ... ... 485% 1073020 PEMN 350 104,125 oo
Banco Macro SA . I b .. 0822 ARS 3380 45512 o
anmﬂnmluﬂ{ﬂ e ] 563% 10N USD 1.790 2516113 2
Bmmmmmm&mm TR g 1 1 1 GOS54 1061 TOT 696 ol
BOC Aviation Lid. Senies G . e S50 10720 CNH 1000 4572 o3
Braskem America FIance ©0. ... ... _................... 7.13% 241 UsSD 1435 1,630,519 ol
10 e A ST e e el e S R 435%  S2926 335 311850 o
Capitahalls Acia Treasmry 1ad ... ... .._.............. 31i70% 822 SGD 250 186 996 oo
CINREOMEEE BA o v vvrrnrurrnsnnrrsrmrrms s ramn e rrnun s T83% w23 UsSD 1380 2424 518 ol
Digicel Groap One Lbd. . . .. .....ceiinnciicnciaansansnins 3215% 1302 3655 2260329 ol
Digicel GroupTwoled .. ... ... ... ......... BI% G022 4551 1698775 ol
BOOPEI B oo i s s v mm o e W Sg8% 83 103 1,882,708 ol
LT T N L e LSS s AR B I s 12521 COP 261,000 80679 oo
Empresa de Transmision Electrica 84 .. ... ... ... 513% 0248 USD 648 £81.770 oo
Exnpresas Publicas de Medein ESP ..., .oocvieeiiimcciininns 838% 110827  COP B067.000 2403183 ol
ERSRY PROIWE AR ... cu i issiisaimbbssainssidssasiasbine 1V o7 ELR 145 166,162 g
Emevguate Trast ... ... ... ... _..._.............. A88% 0327 USD s 379 692 [+ 1]
L O PR S Coty S e S 3.75% 120022 550 469 950 09
Gold Fields Oropen Holdings BVILM. . . . ...oooiuiiinninias 513% 1524 515 523370 00
Gran Tiema Erergy Intermational Holdings Led ... .. ... .. 625% 525 00 473907 00
e T e USSR i - oS- 1 . 963 939506 01
CrpoTelevisa SAE Series 10 . ... .oovviiciiiiciiiiniiaas  138% 100120 MXN 6400 319.750 oQ
HDB R TR . g on ot i o i e i 5.10% 325 DINR S 000 1,258 408 ol
Housing Development Finance Corp., Lid., Semes G . ... ........ TEE%  B2L19 40,000 573s0 00
Indiabulls Housing Fimanoe L8, .. ... ....oooociiiicciinaaa. 357%  10V1519 121,000 1.735.400 ol
L e R $38% 30Xy USD 440 458 250 oo
Israel Electric Corp. Lt Senes 6 ... .. .oocvinninnmnnnananns 500% 111224 519 619,400 oo
TEWSEILM, . ...coovvvancnas P R G P i 595% 40824 1400 1408189 ol
KOCHolling AS . . . i iiiioiiiaiaeas 505% 323 115 1,089 625 ol
KOC Holding AS . 6.50% 31125 577 548 208 0o
uwwm&mmsmgmwsa._. 125% 50323 1519 1645527 ol
Logan Property Holdings Co., Ltd S P R 6.153% 41621 56D 250 181,125 L]
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MARE BondCo PLC . pessssssssiasansenassas  G50%  MIWIS USD 430 3 440 299 0%
Mm:tllg!‘!nlmngs!hm‘.‘rﬂ‘f 00% 60823 500 516993 0o
MedooOak Tree PR LM .. ...ovvvvcvcnnnrananransnranannn TI8% S 1.000 982 500 0l
Minejesa Capltal BV .. .. ... iiiiiiiciceao.  4EMR BOM0 1,725 1674423 al
Minerva Luxembourg SA e G5 WROMDG 290 285230 ele]
mmmm;wmymwmuc A 9.25% 4154 480 454250 Lele]
’\'BHUEI'HM:IK P T 525 #55.172 0l
New Mstro Global Ltd irriesiceesceserieserceenece. | TA¥ER 52N 200 203500 g
Nexa Resources 34 ... ..o in i . 538% SO427 210 926,152 0.1
Odebrecht Pinance Lidife) - . . ..o 25% 62129 673 107 680 o0
-t o N oS oS 538% M0 A5 429079 00
Peiticim Pefroldmya Holding AS. .. ... ..o oo 588% 1726723 1136 1,047 560 0l
Petrobras Global Finance BY _. . ... .. . .. . .._........ 623% 31T24 o T5390 [ed]
Petrobras Global Finamee BV ., ... ... oo 675% 12141 105 107 026 11 ]
PressMetal Labman Lad. .. ... ... . L. Lol 450% 1030722 1,000 $76.250 ol
Rede D'orPinance SARL. .. ... . .. . . .. ...._........ 453% U128 2520 2353546 ol
RN Do SYRIWEC .. ...ocvvvncirinirssnisnsnisennis 66T W14 243 239 659 oo
Bumso Lumembourg SARL ... .. . . . ...l 1% 20824 2480 2670525 02
SABICCapiad BV . . ... ... 450% 1NIO72B 558 630.5%0 oo
SABICCHpRtl BV, .. ... occvviiiinnciiniaiinnaias cee A400% 1VI0FI3 515 536812 oo
Servicios Corporativos Javer SABde CV . ... ..o 988% 406721 rdra 223153 oo
Tonon Luxsmbourg SAE)Y. ... ..o, 650% IOVEL24 459 27535 o0
e G Intemacional SAESP .. ... ... ..000n0e 5.55% 1101728 1642 1793992 0l
Turkiye Siseve CamFabmkalad AS ... .. .. ................ 655% 31426 1,054 1,002 517 0l
Unpifin Financbera SABde CVSOFOMENR ... ......0cvnnnennn TO00% 11525 L 5491 002 og
Virgolino de Olivedra Flnance SAfe). ... ... ... .ocociinon.. 10EE% 1120 1o 296175 oo
Virgoline de Ofiveia Pinance SAc) ... ... ........_...... 1175% 208/22 1240 31,000 g
MHuKmﬂPEMGMPT .......................... T0% 321 DR 30360000 2043995 0l
YPFS5A . fhasiciasiciasicsasaciasacsasaases  1650% SOR22 ARS 5155 00l oo
_STMTIIL 31
QUASL-SOVEREIGN BONDS
Asropoenio Internacional de Tocumen SA. .. .. ... ... ... .00 600% 1171848 TUSD 1075 1,219 588 0l
Eskom Holdings SOCLa. ... ... ..o iiiiiiiiiiaiiins 575% 17261 6,840 5822900 04
EﬂﬂmHﬂﬂnp&OClH..SﬂiE&ﬂ.... vemreraenceeaeera. 10000 12523 ZAR 4,100 293 801 a0
Expon Credit Bank of Tarkey . . Fia e e R 300% Il UsD 1567 1845538 0l
Export Credit Bank of Tarkey . . = . 3 e - | 1,088 1033480 ol
mmﬂﬂﬁﬂmﬁ&} B T W e T 363% T34 1,057 1,097 140 0.1
Housing J& Development Board, smum ........... vee  255% 1LINVI3 SGD 250 18483 oo
Kazakhstan Temir Zholy National Co. J5C€_ ... ... .. .. ...  485% 11127 USD 1840 1516360 0l
mm\mmmc g% 4122 613 619,743 [+ 1]
FasMunapGas Matlonal Co JSC. ... ... ..o iiiiiiiiiiaian 5.38% 440 4,350 4,704 960 03
Eorea Development Bank (They . ... ... ......_...... 4350% 111020 CXH 1,000 147 466 a0
¥ e T N 450% 110728 UsDh 2441 2651536 o1
Ol and Gas Holding Co BSOC(The). .. .. ... ... ......... T8 1107724 1570 2110451 ol
Perusahazn Listrik Negara PT ... ... ... ... ... _...... 413% 51317 3397 33358106 a2
Perusahoaon Listrik Negda PT . .. .oonvvvimimnnminmamananiin 345% 3JIVIB 209 225067 oo
Petroleos de Venezuela SALE) .. .. ... .. ooiiiiiiiiiaiiiaa 5.38% 41227 3,704 Ta2572 oo
Petroleos Mexicamds .. ... ooiiiiiiiiien. .. 550%  G27044 242 1958 267 ol
Petroleod MEXICAROS .. ... ... 0 iiiciiiis s i e s i e 6.30% NINIT 2.0 2,208 636 ol
Petroleos Memicawos .. ... ... ... . iioiiiiiiiiiiiaai...  GT5% S21M47 1 153476 o0
Petoleos Mexicanos. | GE8%T 20426 850 881 875 oo
SWWWMW‘MELM SRR 200% %21 1,030 1.009 589 0l
Smﬂpecﬂlm;ﬂmmbrﬂhprmuﬂ_ Sﬂs.‘".ﬂl" iso% Sva2 4430 4548503 02
Southern Gas Cormidor CISC . . e ey 6.88% 32426 o5 B0l 938 o0
SMWMW:OHLN SR A A L A 4.13% 5074 1.290 1.356 364 0l
State Grid Overseas Investment 2016 1ad . . . . .. ... 275% S0422 1,002 1,001 803 ol
Stage Grid Overseas Investment 2016 L8d. ... .. ... ...00n00s 375% S0X13 1,703 1,760 966 ol
TC Ziraat Bankasi AS . AL G LR = T <L) 1728 1.715213 0l
Transnet 50C Lid Snm'l'\.'!l.'} e 1050% W20 ZAR 4,000 282 480 (o1 ]
Trimsdad Generation UnLid,, | P A e e 3.23% 11427 USD =31 233310 00
46,508 550 24
TREASURY BONDS
Colombian TES, Semies B . .. ... . . ... . ....o........ 150% 82626 COP 423 600 134,712 a0
Colombian TES. SeniesB .. ........ ieviehscisHenEsias Ta0ie WSRO 305 500 161 839 oo
Indonesia Treasury Bond, Series FR5& _ friiieiaaiaissieae.  B3A% WIS IDR 314000 22416 oo
Indonesia Treasury Bord, Series FRSS I 1. i S ) . Tk 23,764 000 1419430 ol
mmmmam.mm Tiike ki ; 5% ¥y 145472 000 10,457 508 06
Malaysia Government Bond, Series 0217 ... ... ... . 406% %324 MYR 1250 304,127 oo
Malaysia Government Bond, Semes 0413 .. ... ... ..oioaaoas 3BT 41533 1,345 310258 00
MemiCanBonoS ........c.cicnciinnnianinianiniannaias i T.25% 1205721 MXN 1582 9431 oo
Peru Government Bond emimmeciaaacnaae.. GS% B1XIT PEN 755 250,670 00
Ruszian Federal Bond - Df'l’SHHE‘l" ------ L A TO5% W18 RUB 11,707 171,835 Ll
Russian Federal Bond - OFZ_ Series 6214, .. .. ............ W3 6A0% 270 6451 97821 o0
Russian Federal Bond - OFZ_ Senies 6215 . ... _... T00% 816723 37 560 564179 ol
Russian Federal Bond - OFZ, Senies 6226, ..., P ' T25% 1007726 255 367 3FGLS13 2
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Urupuay Goverument International Boed ., . ...0o0vive0000 830%  FISTE UYU 14853 % 351092 00%
18 287 031 10
EMERGING MAREETS - TREASURIES
Bonos del Tesaro. . eemereeooa.. 1550% 10726 ARS 2564 Be2 00
Brazil Notas do Tesowo Nacioral, SeriesF ... ... l000%  LOL23 BRL S48 39310 0D
Brazil Netas do Tesouro Macional, Series NTNF . 1000%  1OL2Y 15.731 4363855 02
Diominican International Bond . . . .. 73S 60526 DOP 8000 157295 00
Republic of South Africa Government Bond. Series 2045 . 875% J2BME ZAR 80913 spoe3TE 03
Republic of South Africa Government Bond, Series R186 . 1050% 1221126 48440 3687751 02
13521451 _07
EQUITY LINEED NOTES
FPT Corp.. Macquarie Bank Lid , expiring 33120 ... ...... 4630412 B720 03
REGIONAL BONDS
Provincia de Buenos Adres Arpenting ... ... ..o 0enan #13% ¥e24 USD 2792 20550 0l
Provinciade Cordoba. .. ..., T4 80124 §72 74017 01
Provincia de Entre Rios Arpentina - - 873% 208725 418 625 00
Provincia de Neogoen Arpenfing .. ... ... ... 7%  A2N2S5 736 574,080 0.0
1665336 02
INFLATION-LINEED SECURITIES
Fideicomiso PAConcesion Rutaal Mar .. ................ &T3% XI5 COPF 3500000 142,650 00
Mexican Udibonos, Series S ... _oooooaooooeoo... 450% 120425 MOXN 25T 152741 _ 00
293391 0.0
OPTIONS PURCHASED - CALLS
OPTIONS OX FORWARD CONTRACTS
BRLUSD
Expiration: un 2009, Exercize Price: BRL 3.97(f). . . . 20,008 200 4539 1]
EURUSD
Expiration: Jul 2019, Exercise Price: SLAHD . ........... 556000 149 _ 00
S5988 _ 00
MONEY MARKET DNSTRUMENTS
TREASURY BILLS
Egypt Treasuy Bills, Sesies 273D, . veeriesaaas G00% B1P EGP BEDTS 4964790 03
Egﬂ!‘l‘remyﬂlﬂs Series 564D iiiiecee. DOOR 1OV29N1S 3 200 178089 00
Bills . e DO LANI0 NGN 510420 15101490 01
Ntzma'l‘rum BElS ...oovnvnaes . verniananas  000R MO0 2078 = H3EH 0l
§796853 03
17533060658 936
OTHER TRANSFERABLE SECURITIES
CORPORATE BONDS
China Construction Bank Asia Corp. Ld. .. ... .. ATi% 1LEN9 CNH o 2000 289159 0O
Housing Development Finance Cop.. Led. ... ... _. 658% 4320 INE 70000 985345 00
Indian Renewable Energy Development Agency Lid . ... .. T.13%  10M0r22 100 Doy 1391 854 0.1
Industrial & Commercial Bank of China LMJSNW A% WIN9 ONH O 2280 3X181 00
NTPCLid. . ceeses  13% 1021 INE 20000 1268811 0l
Mhmlt]—'mmeud.{c: ireimtrmerbimeiiasnsy T G2 NISD 1150 170 688 0.0
4435038 2
QUASI-SOVEREIGK BONDS
Perrolecs de Venepoeld SALLY ... ....oooiiiiiiiiiiiaian. S00% 111526 5448 1089600 0.1
Petroleos de Vemezuela SAIC) ... ... ool 200% 1117721 2963 733303 00
18225803 _ 0.l
SOVEREIGN BONDS
Republic of Azetbaijn Intermational Bond . . ... ............ 513% @019 USD 510 529 875 0.0
MONEY MAREET INSTRUMENTS
TREASURY BILLS
NigeraTreaswry Bills .. ... ... ... ... ... 000% 120519 NGN 44080 115327 00
Wigera Treasury BHISE) .. ..o .o.ovien e 000 227720 514020 1303908 0l
1419336 0.1
207052 _ 04
Total [nvestments
- b LT O L RS RS SR S 3 1TLIGTTI0 _S40%
Timse Deposits
P P R R I SRR SR R R 0.66 % - 15035 00
Barclays, Londonig) .. - 5 037 % - 3557 00
BBH, Grand Cayman{g) B (1315 - 468 00
BBH, Grand CRyERE) ... ...cociianciianiiianniiannis D43% = 13571 00
BBH, Grand Cayman(g) ... .. . 085 % - ¥ 00
BBH, Grand Caymandg) .. .. - 086 % - 2447 00
Deutsche Bank. Frankfirt(g) 0375 - LI0B653 0l
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Baie Diate Walme et At
LsDy o
Hong Kong & Shanghal Bank, Hong Kong(g) .............. 0D46% - 5 145,713 01%
Hong Kong & Shanghad Bﬂ'll.'ih'wm{ﬂ 075 % - 24304 Q0
HSBC Bank PLC, 367T% - 1513135 01
FPyiorgan Chase, NHM} ...... R O . 1] - B3 BE2 885 435
Wordea Bank Abp, Oslodg) Tl P AL ek S A E 043 % - 22413 00
Sumidtomo, Lomdon{e) . ... .. ... . .o i 0% - 505 902 00
Tl Tt Depabs . - cciiiiciiti i i R e e R e e e B3 152 _48
PR o e L S B L e i s L - 1854 347221 1000%
FUTURES
Umrealized
Numsher of Appredation’
Dheseription Expiranion Dats Comiracis Originsl Value Alarked Vil i Depreciston
MSCI Emerping Markets Index Fubares ... ............... i &IU19 1336 F OGERM0IS § G6EI33E0D 3 {130,655y
US UlmBond (CBT) Putures - ... ... ... ..., we/19 634719 703,125 15406
3 (112.245)
Appreciation 3 15406
Depreciation 3 {130,655y
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts fo In Exchange Lmrealtzed
Dhsltver For Serilemment Apprerimen’
Coumberparty fLoc ity fLe il Diate Depredation)
Bank of America, MA. . ... iiiciaiieiareaeraann UsD 10,008 ™D 308,004 1019 5 (243 455)
Bank of ATDETICE, DA . . v orrhar e e sy = e CNH TI6520 LsD 106 575 1T 3,186 480
Bank of Ambericad, MA. . ... iciciiciciiiisisiss s asaaans Ush 351 GEP 2585 119 (115.058)
Bank of America, MA. . . ... iiiiciiiisiaiisiaiiaaaaaas IXR 1506653 uUsh 21451 T&19 (65585
Bank of Ammericd, MA. .. ... ciciciaesceeeserreernen Ush 19232 MW 374093 wWiw1e (467 6600
Barclavs Bank PLC . ... ... .iciiiiciainninn TS . TWD 3545566 UsDh 122001 &9 2230
Baclays Bank PLIC _ . ... . cccoiciiciciinnanansanasssnnssnnnss EUR 5745 uUsD 11045 w1719 1461
ey Dl WL - e T e e e el INR 2191342 Ush 31215 Ti&19 (123 376)
Barclays Bank PLC ... ..o in e INR 187,195 UsD 2502 Tes 15228
Barclays Bank PLC .. ..... L e m M ik A A vsh 102 IR T.10% T&19 (451
Boclays Bank PLC .. .. . iliiiiciisecicsecooas UsD 30317 MR 2168346 TI&1e 194 929
Bank PLC .. it MYR L3 UsD 18 2119 451
Bamlays Bk LT . ... . v cvicinmicinnnaisassiansannssannas vsh 36432 MYR 149624 2119 (7046, 466)
Barclays Bank PLC . ... ... iiiiiiiiiaiiiiniaicranaca Ush nan MYR 95573 219 83407
Bank PLC . i Ush X1 IDR 2974246 B22/19 4240
BNPPaIbaE Sl v oo inranin i nn CZK 496 264 UsD 21935 wline 472568
BNPPEDMSA. . .....cciiianarcarmrsanaisanar s nnamanis HUF 1305579 UsSD 4746 &17/19 280078
BNPPanbas S8A .. ..o TEY 13536 ush ZATD w1719 018
BN PRI A . i iarion e s tin s ssn i an s ey Ush 12547 THE 411 292 w1719 53280
BNPPHE A, .. ..c.ccvuiiiaisanmrsnnarannnnans et ZAR, 45219 UsD 33%0 w1819 85555
BNPParbas BA .. ... iiiiiiiiciiiiciciiaiian Ush G542 ZAR 135232 wxe (102 86Ty
BN PERM BN . o rrene smnn s iws hdws e S b b ZAR 303951 UsD 2114 w1319 538,701
Broewn Brothers Harimoan & Co., ... ....... CXH 1,187 UsSD 176 Ve 4 BE9
Brown Brothers Hamiman & Co.. ... ... ... o oo CHF a7 Ush s w1319 (1622)
Brown Brothers Hamiman & Co.. . . = a x p CHF 112 UsD 112 119 397
Brown Brothers Harrimon & Co.. | R AW 7622 UsD 355 w1V19 104612
Brown Brothers Hamiman & Co.. ... ....... SGD 43 Ush 14 &1319 ™S
Brown Brothers Hamiman & Co vsh 76 CHF 275 RN (1.158)
Brown Brothers Harmienoan & Co.. . R B Ush s CHF b w1V 3158
Brown Brothers Hammoan & Co.. ... ....... UvsD £ MO 7493 w1319 (9207
Brown Brothers Humiman & Co. vsh 217 5GD o N9 1136
Brown Brothers Harmiman & Co.. . . B GEP 7 Ush 350 &17/1% 13589
Brown Brothers Hammoanm & Co.. . ... ..o icnennnn s THEB 116517 UsD 3670 17719 111.-!94]
BrownBrothers Humiman & Co.. ... ... civviiiinnniianiiinnas Ush 35 MO 1074 &17/19 110
Brown Brothers Hamiman & Co.. .. ... oo oo TRY 515 UsDh i3 26119 el ]
Broan Brothers Hamiman & Co.. ... ... ... . ..., Ush 0 ZAR 1,006 2819 (01
Brown Brothers Humiman & C0.. ... .o cvvnnnrinneiins ZAR 2,707 UsD 191 G281 =77
Brown Brothers Harriman & Co.. . . B EUR 250 Ush 283 e 2953
Brown Brothers Harmiman & Co.. . R R R Ush 113 ELR 101 Tioe 29
Brown Brothers Hamiman & Co 5 HUF 61810 UsD 22 1119 5053
Broan Brothers Hamiman S 0o, ... ..o iiiiiiiiiiiiiaaas PLN 823 UsDh 217 mue 567
ErmBmﬂrﬁHnm&Cu-i- UshD 21579 CAD 32259 L0619 (100,450
Brown Brothers Humiman & Co4. ... ... ..o oo Ush Exd CHF 337 B0619 5391
Brown Brothers Hymiman & Co4. .. ... ... ..... TPt ' Ush 55,608 ELR 49612 60619 (174.195)
Brown Brothers Hamiman & Cod. ... ... oo iiieiiiiaiiiiaaaas Ush 151248 GBP 115821 0419 (4467987
Brown Brothers Hamiman & Co#. ... .. ... ... ... Ush 114 Y 12715 0619 3440
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Comtracts to In Exchamg# Unrealized

Diliver Faor Settlament Apprecistion’

C oumberparty 000 L] Drate iDepreclation’
Brown Broers Hamman & Cot, .. .. ooviviinnnnann smimad UsD 19,163 ZAR ITTEM 60619 3 (91 5600
Broom Brotbers Hamman & Co+. .. ... e pima ‘ UsD 2 CxH 14 109 3
Brown Brothers Hamman & Co+. .. ... .. ... o.l.. usD 82 569 SGD 112 598 1019 (742661
Brown Brothers Hamiman & Cos. .. .. . ... ..o ... UsD 135898 ALD 193,757 1119 (1 456,046
L 1R R e o i o e A Tt 4 BRL 2358 UsD 20997 A4 (550,704
Citbank, NA .. ... tarsmaan . i vama . ] usD 3360 BRL 40254 e 299040
I A s s e v LA e BN s da T s s E CWH 169 252 UsD 28160 w1719 870,714
{3 1 e R R e e S CIK 48295 UsD 2150 &1 61230
Citbank, NA. .. .. T e ] FLN 21959 uUsD 2763 e M 928
Gtk NA .l ciia i R e T e R R Y THB 151550 UsD 4763 w1719 (25.167)
R I o ool b s b e, e B B B R B/ TRY FEL I UsD 12593 w1719 400921
Catibank, MNA . UsD 37456 wY 4,130,084 &1719 T17,143
Citlbank, NA .. ... A R e e St S U . : UsD 6293 FLN J3NES w1719 (32547
TR IR oy e B o s s 8 BRL 56920 UsD 14233 e (238,140
UsD 24 HUF 631288 e (5.558)

INR 7.768 UsD i TIa1% (1.27%

RUB 1205757 UsD 15456 ENae 235463

RUB 1175 UsD 108 B0a19 204

ERW 207 606,434 UsD 176976 52619 1521596

UsD 10543 PHP 573502 &1l 49,708

UsD 385 BRL 22054 a1 4 .960

USD M5 1077750 &1l 59514

CxH 139386 UsD 20697 w1719 596,184

PLN 11335 UsD 2388 &g 29624

FLN E563 uUsD 2333 &9 (4,220

BRL s UsD T TS {762y

UsD 8575 INR 599 861 a9 3s6le

MYR 201353 ush 43173 2Il% 1096782

UsD 40,405 MYR 164 546 2119 (1,120.826)

ERW 13140654 UsD 11093 E2a19 6,551

BRL 438 UsD 111 19 ]

UsD 105 BRL 424 a4 1673

FHP X4 UsDh T2 109 (14261

CHH 3027 UsD 43 &9 6084

UsD 396 CXH 2555 &1M19 {13, 762)

UsD 333 G0 20 81319 (35912
UsD 2 THB POAS3 w1719 (40.138)
UsD 116 cop 388 525 1219 {1176y

UsD 3l IR 2189 619 356
UsD 11,400 MO IIDBES R (3121561
UsD 6379 WD 196,511 &101% {151 5500

HUF 4362022 UsD 15126 w1719 118,763
THB 357206 UsD 17367 &179 (243319
UsD 51696 CwH 35120 &'171% (173.162)
UsD 48,684 MO 950355 w119 (316347

UsD 4685 TRY 28008 w1719 76,120
UsD 12450 TRY 71221 &1719 (317 986)

UsD 2330 IDR 330397870 e 247419
FLN 30,143 UsD TR42 wliie (45,087

UsD 63,720 BRL IT6STT 60419 1865012
PHP 643,726 Ush 12297 V12 (80,6113

GBP 2388 UsSD 3150 w1719 129237
UsD 61052 CWH 415458 &1 (988 341)
UsD 18,507 CIK 422748 &1e (223413
UsD 2446 FLX 9268 &171% (26.538)
UsSD 14124 THB 435443 &1N1e (233720

UsD 12548 TRY 76,354 1719 458597
UsD 3Al6 ZAR 48219 18119 (1120200
BRL ITEETT UsD 65554 TS (1,545 428)

COP 43211978 UsD 13021 Ve 257588
INR 1307873 UsD 18592 a9 (1115400

UsD 3219 INR 5812 a9 9293
EGP 3542 UsD 223 TS (7368

UsD 45588 RUB 3015777 50619 84,161

MYR 66003 UsD 159335 219 175942
vsD 16833 ERW 19542831 26119 (2017
UsD I THB T46 836 e (T4075)

UsD 2361 myY 259636 &1 17 426

MXN 42643 vsD 2171 1719 186

CLP 61490385 UsD BEN MV 15874

PEN 35265 UsD 10,507 TS 200818
UsDh e 1 coP ST9A35 e (7.434)
UsD 300 PEN 998 miue (36820
BEL 46872 uUsh 62507 [k (407 .003)
UsD 21279 T™WD 657216 1019 (451 586)
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Comtracey to In Exchange Unrealized
Deliver For Srtilensemt Appreciation’
Coumterparty 1] Lol Dimiw 1 Dhpprect stiom i
Standand Chartered Bank - = INR £.132 UsD 116 1619 5 (182)
Standlard Chartered Bank a2 a2 x UsSD 248 INR 156643 ELLY L) (8.659)
Standard Chartered Bank DR B62, 703 UsD 60 219 {33)
Stndard Chartered Bank vsh 47,348 DR 628913219 BNe 144559
UBSAG. .. _..... F - TWD 174,584 UsD 5637 &1v1e 104 827
UBSAG. . i o A Ligs H s UsSD T46 FHP 365596 &I {30,791)
UBS AG CNH 615814 UsD 91528 &9 2719537
UBS AG TRY 19,833 Ush 3501 &17% 122515
LUBS AG 3 i Liamaad TRY 33554 UsD 5300 L] (454.124)
UBSAG. . = = 0 UsD 5402 CIK 121311 &1Te (134 006
UBSAG v i 5D 2,184 EUR 1330 &1719 {254597)
UBSAG.. P R A S L Ay L Ry UsD 17212 TRY 105508 L 61508
UBSAG. . s - s MYR 29 586 UsD Tle8 82119 101 653
L - P el e TR e e R Ush 8,681 MYR 36484 82119 2542
UBBAG: o vnrnsanassnnansiismssssns CIK IH6A13 UsD 12566 PR b 119605
UBSAG. . . - " UsD 10016 THB JITase LR L 518
3 4353420
Appreciation  § 22557631
Depreciation 5§ (15004.261)
4 Used for share class hedging purposes.
CURRENCY OPTIONS WRITTEN
Esercise Exapiration Contracty Prembuny Market
Drescription Price Diate ] Recetved Vil
Goldman Sachs Bank USA - Call -BRLws USD(f. ... ... .. BRL 4183 Jun 3019 BRL 21130 % £ . 1 {4297
CENTRALLY CLEARED INTEREST RATE SWAPS
Rate Tops
Notlonsl Uerealizgd
Anusl Termbnancn Payment: Mads Paymeents Recebved  Appreciation’
Clearing Broker | Exchamges v Drate By the Fumd Er the Fund | Depreciation:
Morgan Stanley & Co., LLECACME Gootip) .. ..ovvvvicicniaianas BRL 2400 10225 1 Day CDI 280% 3 8129
Morgan Stanley & Co_, LLCHCME Gromp) ... ...._...._.... 2400 102125 5280% 1 Day CDI (8,308)
Moergan Standey & Co LLOCACME Gromtp) . ... ..ovvevcnnonnnnns MW 6230 T 4 Week THOE B205% ilog
Muergan Stanley & Co., LLOACME Goowip) .. ..ovvvvieicninian USD 86,000 1218847 3 Month LIBOR 1558% 4,191 342
Morpan Stanley & Co_ LLCACME Groap) ... .......o oo .. 15,500 124038 3 Month LIBOR. 1858% 1886079
Todal 3 650650
Appreciation 3 6638358
Depreciation 3 (8.305)
CENTRALLY CLEARED CREDIT DEFAULT SWAPS
Natlanal Lnrealizsed
Termimation Aot larket Appreciation’
Clearing Broker’ Exchange) Hefersnced Oblization Dt D0 Valne i Depreciation)
Buy Contracts
Morgan Stanley & Co., LLO{INTROONX) Republic of Tukey 624 UsD 4221 5 67700 3 103 356
Sale Contracts
Morgan Standey & Co,, LLO{INTROONX) Argentine Republic 24 L3 (1.610.684) (520 590)
Total § e 8 (417 .234)
Appreciation  § 103,356
Depreciation 3§ {520.590)
TOTAL RETURN SWAPS
Notienal Unrealized
# of Sharey Akmount Mlaharity Appreciation
Conmterparty & Referenced Obligation or Umits Hate Paid Recsbred L] Drate 1 Deepreciation i
Pay Total Return on Reference Obligation
ITPMiorgan Chase Bank, XA
JPEICORE 20,000 000 LIBOR Flus 0.30% USD 20000 &% 3 50 556
JPEICORE 50,000 000 LIBOR Flus 0.80% 50000 &% 9347
Todal 3 150303
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VARIANCE SWAPS
Upkront
Prembumy Unrealized
Viskatiliey Strike Netional Amotunt Paid’ Apprecistion’
Swap Comnberparty & Referemced Obiigation Price 1= 1] Mlarket Value iRecehved) i Dvpreciation’
Buy Contracts
Deutsche Bank AG
FTSE 100 Index 521715 16.65% GBP 12 5 (101472 5 - 5 (101 472)
NASDAD 100 Index 2716719 2105% UsD 92 246 500 - 246 500
Russeil 2000 Index 871615 035% UsD &5 105 505 - 105 505
CGroldman Sachs International
Hang Sepg Ching Enterprises Index 6/27/19° 2 0% HED 1154 (585 818) - {585818)
TPMoggan Chase Bank, XA
Hang Seng China Enterprises Index $/27/15* M055% HED 464 35564 - 35564
Seng China Enterprises Index $/27/19% nere HED 1345 (147 854) - (147 8545
VESAG
Nikkei 225 Index 71215 IT66% IFY 12511 (26.208) - (16 208)
S&PASK 200 Index 71815 1319% ALD 174 62337 - 62337
Sale Confracts
Bank of America, NA
FTSE 100 Index &21719° HMN% GBP =2 (23,602) - (23.602)
JTPMorgan Chase Bank, XA
Hang Seng China Enterprises Index 6/27/1%* XNi51% HED T82 151 829 - 181 28
Hang Seng China Indlex &/27/19% =1.80% HED 430 (34.219) - (B4.219)
Nikkei 225 Index 7712150 2125% IFY 14361 42854 - 48544
5§ B § — 5 P0G
Appreciation  § 1.064079
Depreciation  $ {965 2T3)
Total for Swaps 3 6308505

¥ Termunation date

(a) Represents entite or partial sscunties out on loan, See Note ] for securites lending mformation.
{b) Fleating Rate Secunty, Stated interest rate was m effect at May 31, 2019,

(c) Defaulted

{d) Secuntes are perpetual and. thus. do not have a predetermuned matunity date. The date shown, if applicable, reflects the next call date
{e) Far valued as determuned o accordance wath procedures established by and under the general superinion of the Management Company’'s

Board of Manapers and the Board of Directors.
Cme contract relates to 1 share.

L)
{g) Overnight deposit.

Currency Abbreviatons:
ARS - Argentine Peso
AUD - Austalian Dollar
BFL - Brarilian Real
CAD - Canadian Dollar
CHF - Swiss Frane

CLP = Chilean Peso
CNH - Chinese Yuan Rennunbs (Offshore)
COP - Colombian Peso
CZK - Czech Konina
DOP - Dominican Peso
EGP - Egyvptian Pound
EUR - Euro

GBP - Great Brinsh Pound
HKD - Hong Kong Dollar
HUF - Hunganan Forint
IDR - Indonessan Rupiah
INR = Indian Rupee
JPY - Japanese Wen
KRW - South Korean Won
MXN - Mexican Peso
MYR - Malaysian Ringgit
NGN — Nigenan Naira
PEN - Peruvian Sol
FHP - Philippine Peso
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PLN - Polish Zloty

RUB - Russian Ruble

SGD - Smgapore Dallar

THE - Thaland Baht

TREY =~ Turkish Lira

TWD - New Tarwan Dollar

USD = United States Dollar

YU - Uniguavan Peso

ZAR - South African Fand

Glossary:

ADR = American Depositary Eeceipt

ASX = Awustralian Stock Exchange

CBT = Clocags Board of Trade

ol - Brazl CETIF Interbank Depomt Rate

CIsC = Closed Jomnt Stock Company

CME — Chieago Mercantile Exchange

ETF — Exchange Traded Fund

FISE = Finanecial Times Stock Exchangs

GDR = Global Depositary Receipt

GMTN = Global Medium Term Note

INTRCONX - Inter-Continental Exchange

IsC - Joint Stock Company

LIBOR — London Interbank Offered Rates

MSCI ~ Morgan Stanley Capital Intemnational

NASDAQ - Nabomal Associanon of Secunties Dealers Antomated Quotabions
PISC - Public Jomt Stock Company

TIE = Banco de Méxieo Equibboum Interbank Interest Rate

UCITS — Undertalang for Collectve Investment in Transferable Securities
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(2020 4 15 )

995,373
40,407,455,343
124,722,568,037
932,260
3,627,037,211
168,758,988,224
168,758,988,224

2,461,560,365
97,420
865,132
2,462,522,917
2,462,522,917

138,753,628,645

27,542,836,662
166,296,465,307
166,296,465,307
168,758,988,224

( 2019 4 16
2020 4 15 )
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(2020

4

15

2019 4 16
2019 4 16

2020 4 15

1

(10,000

2020 4 15
2020 4 15

2019 4 16
123,379,640,825
37,008,207,213
21,634,219,393
138,753,628,645

74,297,389,715

28,182,810,258

511,422,068

35,761,981,448

8,398

8,398
8,360

1.1985
(11,985 )

(2020

4

15

(2020

4 15 )

8,920,650,000

8,921,622,350

36,400,000,000

36,400,582,399

5,300,000,000

5,300,577,700

21,379,350,000

21,382,984,489

32,700,000,000

32,709,581,099

20,000,000,000

20,007,220,000

75.0%

124,700,000, 000}

124,722,568,037
100. 0%

124,722 ,568,037

2020

4

15

168,738,718,105

166,278,090,000

2,460,628,105
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168,738,718, 105 166,278,090,0000 2,460,628, 105
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2020 4 30

12,136,092

4,914

12,131,178

15,201,380

0.7980

2020 4 30

17,713,905

7,225

17,706,680

21,622,729

0.8189

2020 4 30

170,965,724,777

1,882,130,053

169,083,594 ,724

140,476,866,794

1.2036
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€Y
1,630 2020
100,000 32,600
2018 130 1,630
@
2020
70 2,357,692
13 71,848

83 2,429,541
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@
23 24
2018 12 31 2019 12 31
2,114,958 2,759,787
1,986,627 2,010,114
55,561 87,371
16,768 17,118
789,456 1,048,114
558,585 532,203
826 706
5,522,781 6,455,413
*2 973,768 871,310
*2 335,316 277,251
1,309,084 1,148,561
- 824
2,204 2,204
2,204 3,028
26,930 30,091
255,800 239,050
26,626 22,749
468,395 496,727
777,751 788,617
2,089,039 1,940,206
7,611,820 8,395,619
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