EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2020 7 9
22 ( 2019 10 16 2020 4 13 )

03-6205-1649

1/85



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

PIMCO U.S. J JPY

3,000

12 12

2185



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

3/85



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

https://www.toushin.or.jp/

2009 30
2020 7 27
WEOH#EA
ERAOKE
||'A_ i I!I_,-'n."‘.f.'
BRE EiEaH
(B RS (afEa)
:rﬂL”B‘ u‘&.’ﬁ'
i 158 & %

AR EHRD
—EER

RS mE

20 2020 4 30

4/85



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

1985 15
1987 20
1987 10
1999
1999
2000 27
2002 12
2013
2019
2020 4 30
16,977,897 50.1
7,946,406 23.5
5,080,509 15.0
35
3,528,000 10.4
337,248 1.0
i w o i pve
BUEHE (O >77vF-47 (0> o> AiliGEs
(R&H) |<p| Z7¥X |< B 77 KB =g i
Aw T i
W

PIMCO U.S. J JPY

5/85



PIMCO U.S.

PIMCO U.S.

PIMCO U.S.

PIMCO U.S.

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

J JPY

J JPY

J JPY

J JPY

ICE BofAML BB-B US High Yield Index

6/85



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooad

J77RDFE

KEDNAA=ILFREPLICEBL, RENSZNEOHFEEFTMED
PRENGCERERZEREUVGERZETVED,

WEoO7oR AT TP XFROERAICEY) . RENIC, BE~BHHUOAXED NS =
PLICEAETVETY.

BHFEACSVWVTEVWEMEERS TSPIMCOIN—"TD/2I\2%&EM

LET,

BT o ROEBERICMTIMBEO—BELCLITv/IVUST Y RICERULET .
BS.HT7PURFIEERAESSTINEWMEMERE. /T T w I A A AU
NRIAY AV Z—-TILTIb— (RE) (B#: P IMCO) ' EBRETVWET.ELD
et USFuRE, PIMCOTIL—TOBEICBIISMATTY,

RHUNCHAANDIHEREEICOVTIE, FRIELTHATORBAYY
ZTVWEE A,

7/85



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

n BARHZETV. SRAHICEDTHARETVET,

BFMELTER128 (kRBOBEIZRERD) ZRRBLLETY.

ES R, ESRESHISESIHCE IS, B {Re, TRBESEEBURELETY.
L, SREHOFARCIAEETOEVBE ORI, RROFERORILL
BRUTOERHACOVTHRETSEOTREBISE A

b REDARX—T

1A 2R 33 48 5A | 68 7AH 98 1WA 1A 12A
AN RE RN RN RN RE RN Rl AR RE BE BN

®®®®®®®®®®®®

( 5 B ? B

# LOERFEDAA—VERLEBOTE  AREOSESOZLVELUTOERRICOLTRIATIBO
TlaBUFERA.

#HEN6E. HTENESCE>TRLEDLSEERFTEBLWESFHUET.

(27VEOULLH )
O77rvR-F7- 27X 5 TEBRETVETY.

ELITeIUET v RCEAREONRO—BESRELET.

I7VE RANBETHRRER SRR RE
; PIMCO U.S. PIMCO
o R ER
INA A =K NZa-5US.
ﬂ%ﬁ—i: W zpsFy- W pgqo—pke D XEOUN
s B g ?r;‘ﬁ-.l : F7YE(M) : #
o> BESP <EASHSPIMCO ™2 <amam>PIMCO
BRE | ) 3 5
()| e
WnE SMAM-¥R— 2w TR—qVhL: &R
mEs -
B e B YY-77VF mp | mrew
dm _<ans> 4m _<anse>  4m =RTR
= swmres 3 s 3
—

#PIMCO USNA A —JLE-ARS7 I =7 /E- ) JPY) DEA LR EFRM L TRECHRSET. LEHNT,
7/FOEANZERLANRE CEOHASLEVET,

8/85



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

(N 1—ILEEEE )

lHl NAA—=LEEEIZ. B HBERELLTOBREELVET.
—RERNICNA A — L RRIZ, 19 R 6N (BBBHBN LI L) CHAT. ABOEFEHD
BRNICBY, ABPTEDOIZLVSERULEEY, TIWDNB<BEIUZIEE LG, @Y 1=
ERBICRM< B TLET.

PN A—=ILERDOURAT

(E1)SEP, Lh—T— X2, RBATET 0.
(E2)EMESZRIRAEERT,

[ Emafte ]

St L—F4—X ] .

AAA Aaa
= IR AA Aa 3
- lE
BBB Baa P
g :
| :
2

N

#LERSA—JTHY TRRASCIUERICREIEEFEUFET.

9/85



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOooooooooooooooood

| A ORBICOVWT(ABAVIRL)

)

MEOEE (Es) ]
BASWCTSZ
AROEE (hEns)
BREHET <+ A
[ ¥ENLoOFASEHE |
(M)
130
Il!ll: -
120 :
110
00
G0
8 sam: |
T4+ h:jv
70 : . : -
2010/4 20M12/4 201474 201674 2018/4

2020/4
(&/R)

OAsR#ECHL SATOREAY
JETDBEVLRS. BER@HRIIRY
EWOERERITET.

(B F—212 201 0F4FF~2020E 4 B,
(AT Bloomberg OF —9 BR[OS SHER

#IS7-F-3AEOERATS). U277 /FORREOEARRSETESDILZFRIETIHOTIEHBY EHE .

10/85



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOooooOoooooooooboood

[ Yo7 FOEENMERASH#ICDOUVWT

J

CRANRETINERAETD
RABRSL
SO T4 9T AIRAPRY B+
YRIAI B NVINZ—-
IILIN—(PIMCO) DIt

CHIPVFOERETE

[ELITVvINVUSTYFOEE |

mswrIOSEEaHE LTI1971FECRT

B I W emigomsorvrean

_ . PAESREROMAE. /(LR
il

HRPOFUBEEELS  WCEE,
VUAR—ILBEFITICERGERD

PIMCOD T O—/S LM ED12&LT
19974 CGT

B I ¥ EEdRRSEEs, BEROHSER
ER.S:RE. EMERARREICHL
WBEY—E Ak

864
®RAR oooosmiEs

L = gO=-NLcE I 220N SR
HWRIC17HR.
2,8924 (S5 AE N 13008)

bW RN oo ommng

¥111.63EM

ERREAR o0 mREE

¥I1.78IK FIL (019296M. 20208 38%
BHE. MRS BRI EST)

() 1K 1L=107.955MTIR

[ PIMCODERTOEA |

g T DM EA TSN

<20
=3 el f

| eHmBEMEETARN/

EHREATHEM

[ & B2 =D

{ H—hT2US RN
@

AHCEE A T3
¢ AT OFEDNNEE
ko T LTy T OF

M—kJxUs -v2—To—1EH)

iR — T UF
AZSYTA—

K@ - PIP - B -

Iv=IuT

A FPICR I HEEE

| | ARYPURR-F—L
TT—Io o SRR/
FO—INIE—S—J0/
] ‘ REDSES/ )\ {1 — L/
L

BOS R/ A 2T E EE

EF L ilt— k24 YA ML, 1

IR ARA-OEYT4—IC
HEYLEF—LICLSTLHEY
F=—L32, a5

[ AYRZAPAYP IS YT 4~

[ ﬂhﬂﬂif—h ” |

Sitigo
R=pkFxlUzx

RRELUEET -
M—=h22UFEHLIL.
M=h22UF ZRRE

|V ERO-EE URIRE

[ FOF TR R PUR S ]

S7052+0
M=k72Ux

# HEOERTOEARB2020F3IAFREQLOTHE). SEXFININENFEIEY.

(LD Yo UE T PO T —S EEI SRS

11/85



EDINETOOOO

o o o o o o {015y
Oooooooooooooooooad

(PEREICHTIRERR )
O9ESE. EEEONEEREREY ., 77V ROBREN SZIDNETOT, SESNZILD
N2&. TOSHPYS  BE{HITHUET,

PP THEEN

«

JrROHAR

RHONSA A=Y

OfERE. HREREPICRELCRE (BREREOESSIESLUFERESCTERD) &
BATZLONABENABUET.ZORS. LUERARNBOREMERAMARBEHART
TRIBILICHEUFET.

FE.SEEOXKBE. AT LEHRBAICSI3 77/ FONRRERTOOTRSHYFE A,

(HANMDPCRELERBEEATELONSNS)

[FEAEBALSEHEHEHAN FRLESS ] [(ARE2EErSERESEN FREULLESS ]
10,5508
10,500/ %:g % 10,500/
208 }1“’” -.._ 10.4008
w50/ ; [ T
*500/8 10,4501 =500/ @ 20/ %
@+@) S— @+d) 10073
(@+@) i 10, 30073
————— R i i *420
(@+@)
s 2 HENE HEREE ey =] e e MR mE
SHHEM fic e i) ek
“HENRE SSOMERNL SRS SRR *EOFIEEML  +SHEREM
500/ 450/ 500/ 4200
()RR, MR & VD ERERBOEEET AGTMES S U BRSSO TSREETT.

(AR R P
SHEEE G CE TN, eSS ELONET.
# PR A—JTH). EEOHEENPELFRETR T I00TRSUETAOTIEWREEL.

e =D 7 ROBABHEIC LT, SES0— S 3280, EBNICE TE=0—SiLREL
[CHATZBESFBYUET. Jr/RBAROERRICE)  SEisRsUBRESEO@E YUY
NED-HEREERIETY.

[ HEE0—BFTE0O—LRLICHYET 3ES |

[HESOSEY TEO—SILRELICHYT 385 |

————— rp e
aEilRe e
EO—BhELE
o— |(FHARER) | BEEN,EOSH o— (BRI ES)
B B aics EiHER T t_':! T | i
Tl DUET, E TE i
ESER | @emRsRe) EnEn
(SRS gRinE gﬁ;ﬂﬁﬂt* (SERiTE) anns

B @R (eEEO T O AEE & LR e Ao PR T,
mELRE MRSES) BN EE TR S0 S0HES Y. SERORHECENRXR. T IRE HEYES ORI R LES,

12/85



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

PIMCO U.S. J JPY

14

13/85



12

14/85

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

10 20

10

879
100 50

15/85



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooooad

130

130

»PIMCO US.NAA4—ILE-ARSFI—=T72F-1(JPY)

NEZa—9ENAERRER (FRT)

ETERANR

[PIMCO/ == USINA o = LB TP B (M) | ST 2%

dAROBESH

s [PIMCO/NISa—FUS NS A —ILE-TPVEM |ZEESETELRAREL,
AROFIT—I% FESRAREEEEL O YU — DR A(EEBELET.
s EFNERBEICOL TR ERlELTHETOBEAYITEFLER A,

N PR -0

ICE BofAML BB-B US High Yield Index (FI~<—2. ~wilizL)

s NEARAENOEBRRASICERRERTIZTE .

FERAMEB »TUT«TESLUNERETHERSIOFFEZ. RAELTAYYBRSLUEED
DENCSEBICHETICLEBNELET.
R | B f£18.FRsLTEEIOR3IH
[ S8, ERELTHTRA S&URRENSHEETIRSTT .

@ B W suEth.
BS IMARR. ZNER. SHEESLURE toBRGSUICTOMOBR A8

% B 8 & U LET.

FOMOR A TOMOEA-FEHICOLWIR.JFVEDEREESCLUERT IO TE,
BHCHE. IRESETRIC LN TEEE A

B A F E BB BUEEA.

BREMEEEN HUETA.

RABMSR 92092 A28 AYNTRIAY AV — TV~

WA o T S

BECSVT-REREZIBATET A,

16/85



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

» SMAM« T R—A A L7727 R<iBE IR A RRE>

EMEeAEE

FTERANR

TR2—A VN LI 7 /Dm0 %

EEOEESH

Y=/ EADBRBERUT, LT, FRROER L NS KUER) S5 C
ERL. RELERBOEEEEELETY.

SR =0

BUEC .

* BENOEHOENAR. SMEOHAERED10%LITELET.

ECRAMB , jupeenomEELE A
R N B FRELTEE4E13E(HESOBAEENED)
SAOBEREEOBENSEAORERREF COBRENES . SBEB0ORE
SERBICH T ZRBEI— L BEWL —h (5 8) DFIHE ST (050, Kic
BIRELB)ET. 55, BRENESHATEEINET,
gy PEEDAE i EmE
BT A0, 25% M O RE YT EEICO. 4% U =% (TR 1I20%)
B K W M mmems0.25%iLE -
0.50%EROEE :
e T 10.50%LLE
1.00%FROBE 0.14%
AT EHEH.00%L FOIRE f£0.18%
(1) L RN B
BRI SORRBOENE. REENECEET SBEORASEAELET.
ZOMORE ZOMORE EHHIOVTIE. 77 FOBRKERSBICLIZWT 50D TH.
SHICHE, [RESETTCENCEEL A
B A F R E BUEEA.
BEMEEEN —SWROBIC001%
2 RE = # =HEEDSFtybvxIAbEsdH
® K & # —HEREREGHRTAN
WA D B DHcBT—REREEATESE A,

17/85



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

18/85



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooaod

(BEER) |MBFURAIODOEENLEE

[ PPVEDEHEREBLU } [ 7 FREMDRKERNTE ]

SESERNEEEMEHES BEISALDMEFOHLE

r/ &,

S _ Y. .
ERFELSHE I YO IEMORBER L FEYESSUROKENGREISACOWVT.,
SESTMEEESEROEEERETLIS0 SRFICHIS ENORBEOTS- B4 -BVE
oy, H® L eOTd,

I FMmNE: s
111 2015£55~2020+45 * 2015555-2020445
wp SESRNECAERSEE. g fnREISA
() 2015%58~2020%458 w0 2015555~2020%458

25,000 100 100

_— W . N

15,000 60 60

SRR S BREY ) 4.9
10,000 40 40 — 34y 2
.
5,000 20 ! 153
ol B ?‘].
-40

= _15‘ _;-.-:-. —'|zl3 _
=g ¢ 20 ¥ 5o VS - 174
2005/5  201&/5 2017/ 2018/5  3019/5 rwﬂ_:'m s £ OEg LHON FRES CRON EANE HRNEN

-
wom| 30% | 63%  75% 35% 19% 1% 04%

wEHRER AESHLAXEENR SRR (KHIE)E #7FUEORERE. HSEE (RN EAERCEERLHD

SERCHERLceDEEELCHELCROTY, CEELTHHALTHY . EBROERENEESCHRELERM
#oETEfgLESE. FESHESRSERRR RENS EERGEUET.
RLTY, FTATORBISAHN Trv/PORRHR S ERUEHE A,
BEIEISADIEN
TOPIX (B&A3)
BE ¥ & HBrcdFnEsSEIARY ARTiEANT. FRESHI AR ECBLTUiANEEEEERAERR S
LTLET.

MCIO29 44 Fw 2 A (FOARSHAS . FA—2)

MECH Inc B RLCERT. BFER<EROTREERORTERNRELTUVET.
MSCIZT 9=V S F—rub-f v FyIA (TOARYEAH. @~<—2)

MSCI Inc. 'R RLEN T . FREORTENRELTLET,

ExEM NOMURA-BPI{E#)
FrEsEtSE LT EENT BN TR BEEVHEAERRELTLET.

FTSEEERM T2 A (B<BE.AL—2)

FTSE Fixed Income LLCE &Y BRENTLAENT. BEER<EROCTIEROERATFHRELTLET,
JPELHY-HNA R B A v F e 2 A TS Ty - IO M- FA =27 R (ER=2)
LP. MorganfRE. GETHERT. FREMRT IR AR TEAERNRELTLET.

EEEE

e il (6 i

FERNOERD, B VHLICSSEREMTELT A= LLTVET.
s FIPEERIORT EOEFENEOR0 — N0, FORTESIUNESICOENLET. &, HEESRaORFESLUINEEE.
LOF O ERRRSICMLT ST EALFEEA,

19/85



3.0

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0.3
1.76 1.6

0.85

0.7

0.05
e 0288 0.8

0.198
0.18
1.76 1.6
2,200,000 2,000,000

20/85



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

4 fi7 4% 51 5 A
ChHEOH L . (IR BL 8 )

5 :

A iy
B 5 ;
W ¥ w
It ) f i i
# L & @

i

21/85



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

@ﬁﬁmﬂm{ VA e (B R %)
& TEARLE & (AL &) (JE3REt)
(s s
i 35 @ %
B ¥ M T | RHO
ﬁw % #% SEHEOMNNITA
i ifi &
i
.
20.315 15.315
20.315 15.315
15.315

22/85



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

#WNISA, 2 ZFNISAECHRICESRE, SHEOBVICTEBRJIT L,
FRERSH TOWAOEORES. —EOBRAFIBUET . RL<EETEaHCSMLADhERES L,

Mg RERENE FRLEE S SR )
MNISA Ja=7NISA
HRmeER D _
LWETRRBE (FCRA S LE)
1 #W & 5 =
RN ® ABETRRRESSELARSAF NS LURET W
HEAY®E 201 Lopsmas 0~-19Eoosmus
B ¥ B (WEOSrEE=N3E01 B180RE) (BEOEfmES NS0 B180RE)
FRHoMM WESEM (PN 2023FET)
HRATES 1205m./% 8075 M./
IR & (RA6005HM) (BA4005)
) 2020 4
2020 4 30
6,824,254,162 98.3]]
2,002,389 0.03]
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() (D) ) ( ()
PIMCO U.S. 1,103,891 6,279 6,931,331,589 6,182 6,824,254,16298.31
J JPY
1,991,041 1.0058 2,002,589 1.0057 2,002,389 0.03
2020 4 30
98.34
98.34
1

3 (2010 10 12 ) 2,864,832,116 3,023,082,449 9,906 10,506
4 (2011 4 12 ) 3,851,781,463 4,058,729,706 10,046 10,646
5 (2011 10 12 ) 4,951,514,014 5,297,495,602 8,079 8,679
6 (2012 4 12 ) 5,277,206,653 5,621,607,313 8,729 9,329
7 (2012 10 12 ) 5,912,045,762 6,317,075,491 8,349 8,949
8 (2013 4 12 ) 10,612,590,488 11,104,777,639 10,383 10,983
9 (2013 10 15 ) 20,245,164,332] 21,452,759,760 9,518 10,238
10 (2014 4 14 ) 29,369,753,859  31,245,456,212 9,546 10,266
11 (2014 10 14 ) 29,303,302,214 31,688,802,741 9,285 10,005]
12 (2015 4 13 ) 25,107,928,644] 27,046,052,696 9,949 10,669
13 (2015 10 13 ) 19,217,948,624( 20,870,012,349 8,903 9,623
14 (2016 4 12 ) 12,647,063,130 13,757,094,205 7,419 8,019
15 (2016 10 12 ) 11,587,919,852 12,574,414,795 7,033 7,633
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16 (2017 4 12 ) 12,273,822,844) 13,273,334,496 7,032 7,632
17 (2017 10 12 ) 13,578,350,399 14,712,977,876 6,829 7,429
18 (2018 4 12 ) 12,109,645,308 13,344,745,887 5,838 6,438
19 (2018 10 12 ) 11,037,079,768 11,970,526,836 5,703 6,153
20 (2019 4 12 ) 10,034,566,520f 10,591,451,618 5,611 5,911
21 (2019 10 15 ) 8,841,825,884 9,296,103,454 5,331 5,591
22 (2020 4 13 ) 7,079,168,509 7,351,503,886 4,894 5,074
2019 4 9,925,002,424 — 5,619 —

5 9,622,735,682 — 5,449 —

6 9,546,527,904 — 5,395 —

7 9,511,831,472 — 5,415 —

8 9,233,643,309 — 5,287 —

9 8,976,920,069 — 5,356 —

10 8,688,803,089 — 5,383 —

11 8,452,831,281 — 5,397 —

12 8,316,974,509 — 5,452 —

2020 1 8,040,693,488 — 5,363 —

2 7,923,804,393 — 5,344 —

3 6,847,159,491 — 4,720 —

4 6,941,226,840 — 4,815 —

1

3 2010 4 13 2010 10 12 600]
4 2010 10 13 2011 4 12 600]
5 2011 4 13 2011 10 12 600]
6 2011 10 13 2012 4 12 600]
7 2012 4 13 2012 10 12 600]
8 2012 10 13 2013 4 12 600]
9 2013 4 13 2013 10 15 720,
10 2013 10 16 2014 4 14 720,
11 2014 4 15 2014 10 14 720,
12 2014 10 15 2015 4 13 720,
13 2015 4 14 2015 10 13 720,
14 2015 10 14 2016 4 12 600]
15 2016 4 13 2016 10 12 600]
16 2016 10 13 2017 4 12 600]
17 2017 4 13 2017 10 12 600]
18 2017 10 13 2018 4 12 600]
19 2018 4 13 2018 10 12 450
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20 2018 10 13 2019 4 12 300,
21 2019 4 13 2019 10 15 260
22 2019 10 16 2020 4 13 180
3 5.7

4 7.5

5 13.6

6 15.5

7 2.5

8 31.5

9 1.4

10 7.9

11 4.8

12 14.9

13 3.3

14 9.9

15 2.9

16 8.5

17 5.6

18 5.7

19 5.4

20 3.6

21 0.4

22 4.8

3 892,963,988 360,289,665

4 1,375,912,957 433,749,117

5 3,023,982,006 729,263,747

6 1,677,752,907 1,761,207,246

7 2,151,829,433 1,116,499,006

8 7,005,109,358 3,864,405,307

9 13,788,645,029 2,739,338,030
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10 14,492,096,639 4,994,865,135
11 9,067,520, 775 8,274,874,274
12 4,123,382,880 10,447,979,759
13 1,894,339,076 5,543,244 ,647
14 645,413,980 5,185,230,443
15 1,366,859,722 1,937,353,283
16 3,304,928,730] 2,328,179,600]
17 4,031,920,887, 1,601,715,622
18 3,296,330, 220, 2,438,268,383
19 2,745,107,793 4,132,916,063
20 910,229,380 2,380,659,494
21 930,641,811 2,227,818,020]
22 474,013,980, 2,594,725,880]
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