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(¢))
(2020 5 29 )
11,069,502,029 100.95
) —_ 104,317,536 0.95
) 10,965,184,493 100.00
(2020 5 29 )
5,865,977,878 102.74
) —_ 156,335,909 2.74
) 5,709,641,969 100.00
(2020 5 29 )
16,565,658,214 97.81
) —_ 370,470,691 2.19
) 16,936,128,905 100.00
@

< )>

(2020 5 29 )
() ) () ) ()

8,977,698,321]|1.2170|10,925,866,089|1.2330|11,069,502,0291100.95

< >
(2020 5 29 )
100.95
100.95
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®

1
5 (2010 10 25 ) 5,991 6,034 0.6897 0.6947
6 (2011 4 25 ) 5,221 5,256 0.7432 0.7482
7 (2011 10 25 ) 3,744 3,775 0.6079 0.6129
8 (2012 4 25 ) 3,662 3,681 0.6895 0.6930
9 (2012 10 25 ) 3,012 3,028 0.6566 0.6601
10 (2013 4 25 ) 3,006 3,019 0.8245 0.8280
11 (2013 10 25 ) 2,476 2,487 0.7979 0.8014
12 (2014 4 25 ) 1,904 1,913 0.7214 0.7249
13 (2014 10 27 ) 1,546 1,555 0.6462 0.6497
14 (2015 4 27 ) 12,977 13,055 0.5839 0.5874
15 (2015 10 26 ) 9,599 9,665 0.5074 0.5109
16 (2016 4 25 ) 7,442 7,500 0.4525 0.4560
17 (2016 10 25 ) 6,932 6,985 0.4611 0.4646
18 (2017 4 25 ) 53,045 53,388 0.5420 0.5455
19 (2017 10 25 ) 48,697 49,009 0.5456 0.5491
20 (2018 4 25 ) 29,947 30,165 0.4806 0.4841
21 (2018 10 25 ) 22,275 22,452 0.4418 0.4453
22 (2019 4 25 ) 18,879 19,023 0.4586 0.4621
23 (2019 10 25 ) 15,507 15,623 0.4684 0.4719
24 (2020 4 27 ) 10,334 10,427 0.3873 0.3908
2019 5 17,772 — 0.4416 —
6 17,805 — 0.4579 —
7 17,115 — 0.4614 —
8 15,674 — 0.4337 —
9 15,534 — 0.4519 —
10 15,251 — 0.4729 —
11 14,542 —_ 0.4726 —
12 14,624 — 0.4896 —
2020 1 13,264 — 0.4771 —
2 12,424 — 0.4584 —
3 9,447 —_ 0.3577 —
4 10,564 — 0.3938 —
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5 10,965 — 0.4174| —
1

5 (2010 10 25 ) 5,030 5,030 0.8251 0.8251
6 (011 4 25 ) 4,576 4,576 0.9282 0.9282
7 (011 10 25 ) 3,422 3,422 0.7924 0.7924
8 (012 4 25 ) 3,467 3,467 0.9360 0.9360
9 (2012 10 25 ) 3,152 3,152 0.9217 0.9217
10 (013 4 25 ) 2,880 2,880 1.1962 1.1962
11 (2013 10 25 ) 2,299 2,299 1.1892 1.1892
12 (2014 4 25 ) 1,705 1,705 1.1064 1.1064
13 (2014 10 27 ) 1,379 1,379 1.0200 1.0200
14 (015 4 27 ) 10,109 10,109 0.9573 0.9573
15 (2015 10 26 ) 6,877 6,877 0.8678 0.8678
16 (2016 4 25 ) 6,225 6,225 0.8146 0.8146
17 (2016 10 25 ) 5,831 5,831 0.8728 0.8728
18 (017 4 25 ) 28,487 28,487 1.0690 1.0690
19 (2017 10 25 ) 23,677 23,677 1.1201 1.1201
20 (2018 4 25 ) 13,669 13,669 1.0267 1.0267
21 (2018 10 25 ) 10,724 10,724 0.9881 0.9881
22 (019 4 25 ) 9,043 9,043 1.0765 1.0765
23 (2019 10 25 ) 7,026 7,026 1.1522 1.1522
24 (2020 4 27 ) 5,504 5,504 0.9998 0.9998
2019 5 8,315 — 1.0450 —

6 8,261 — 1.0021 —

7 7,827 — 1.1093 —

8 7,285 — 1.0503 _

9 7,090 — 1.1031 —

10 6,905 — 1.1633 —

11 6,799 — 1.1713 —

12 6,887 _ 1.2225 _

2020 1 6,688 — 1.1995 _

2 6,428 — 1.1609 —

3 5,029 — 0.9146 —

4 5,584 — 1.0167 _

5 5,709 — 1.0868 —
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5 2010 4 27 2010 10 25 0.0300

6 2010 10 26 2011 4 25 0.0300

7 2011 4 26 2011 10 25 0.0300
8 2011 10 26 2012 4 25 0.0255

9 2012 4 26 2012 10 25 0.0210
10 2012 10 26 2013 4 25 0.0210
11 2013 4 26 2013 10 25 0.0210
12 2013 10 26 2014 4 25 0.0210
13 2014 4 26 2014 10 27 0.0210
14 2014 10 28 2015 4 27 0.0210
15 2015 4 28 2015 10 26 0.0210
16 2015 10 27 2016 4 25 0.0210
17 2016 4 26 2016 10 25 0.0210
18 2016 10 26 2017 4 25 0.0210
19 2017 4 26 2017 10 25 0.0210
20 2017 10 26 2018 4 25 0.0210
21 2018 4 26 2018 10 25 0.0210
22 2018 10 26 2019 4 25 0.0210
23 2019 4 26 2019 10 25 0.0210
24 2019 10 26 2020 4 27 0.0210

5 2010 4 27 2010 10 25 0.0000

6 2010 10 26 2011 4 25 0.0000

7 2011 4 26 2011 10 25 0.0000

8 2011 10 26 2012 4 25 0.0000

9 2012 4 26 2012 10 25 0.0000
10 2012 10 26 2013 4 25 0.0000
11 2013 4 26 2013 10 25 0.0000
12 2013 10 26 2014 4 25 0.0000
13 2014 4 26 2014 10 27 0.0000
14 2014 10 28 2015 4 27 0.0000
15 2015 4 28 2015 10 26 0.0000
16 2015 10 27 2016 4 25 0.0000
17 2016 4 26 2016 10 25 0.0000
18 2016 10 26 2017 4 25 0.0000
19 2017 4 26 2017 10 25 0.0000
20 2017 10 26 2018 4 25 0.0000
21 2018 4 26 2018 10 25 0.0000
22 2018 10 26 2019 4 25 0.0000
23 2019 4 26 2019 10 25 0.0000
24 2019 10 26 2020 4 27 0.0000
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5 2010 4 27 2010 10 25 13.7
6 2010 10 26 2011 4 25 12.1
7 2011 4 26 2011 10 25 14.2
8 2011 10 26 2012 4 25 17.6
9 2012 4 26 2012 10 25 1.7
10 2012 10 26 2013 4 25 28.8
11 2013 4 26 2013 10 25 0.7
12 2013 10 26 2014 4 25 7.0
13 2014 4 26 2014 10 27 7.5
14 2014 10 28 2015 4 27 6.4
15 2015 4 28 2015 10 26 9.5
16 2015 10 27 2016 4 25 6.7
17 2016 4 26 2016 10 25 6.5
18 2016 10 26 2017 4 25 22.1
19 2017 4 26 2017 10 25 4.5
20 2017 10 26 2018 4 25 8.1
21 2018 4 26 2018 10 25 3.7
22 2018 10 26 2019 4 25 8.6
23 2019 4 26 2019 10 25 6.7
24 2019 10 26 2020 4 27 12.8
5 2010 4 27 2010 10 25 13.8
6 2010 10 26 2011 4 25 12.5
7 2011 4 26 2011 10 25 14.6
8 2011 10 26 2012 4 25 18.1
9 2012 4 26 2012 10 25 1.5
10 2012 10 26 2013 4 25 29.8
11 2013 4 26 2013 10 25 0.6
12 2013 10 26 2014 4 25 7.0
13 2014 4 26 2014 10 27 7.8
14 2014 10 28 2015 4 27 6.1
15 2015 4 28 2015 10 26 9.3
16 2015 10 27 2016 4 25 6.1
17 2016 4 26 2016 10 25 7.1
18 2016 10 26 2017 4 25 22.5
19 2017 4 26 2017 10 25 4.8
20 2017 10 26 2018 4 25 8.3
21 2018 4 26 2018 10 25 3.8
22 2018 10 26 2019 4 25 8.9
23 2019 4 26 2019 10 25 7.0
24 2019 10 26 2020 4 27 13.2

31/90



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

@
5 2010 4 27 2010 10 25 51,607,674 2,240,044,353
6 2010 10 26 2011 4 25 79,279,553 1,740,697,588
7 2011 4 26 2011 10 25 102,494,787 968,723,271
8 2011 10 26 2012 4 25 32,617,033 880,014,911
9 2012 4 26 2012 10 25 18,071,606 741,740,478
10 2012 10 26 2013 4 25 143,254,078 1,085,597,209
11 2013 4 26 2013 10 25 13,537,057 556,111,872
12 2013 10 26 2014 4 25 11,515,206 475,163,273
13 2014 4 26 2014 10 27 145,125,247 390,948,218
14 2014 10 28 2015 4 27 23,153,584,220 3,323,540,663
15 2015 4 28 2015 10 26 3,836,278,007 7,141,807,107
16 2015 10 27 2016 4 25 1,328,007,893 3,800,639,991
17 2016 4 26 2016 10 25 1,881,268,264 3,293,086,410
18 2016 10 26 2017 4 25 90,687,601,506 7,846,053,715
19 2017 4 26 2017 10 25 17,678,661,164 26,305,769,499
20 2017 10 26 2018 4 25 4,658,896,618 31,589,649,848
21 2018 4 26 2018 10 25 2,814,812,164 14,716,753,335
22 2018 10 26 2019 4 25 1,144,398,606 10,395,778,165
23 2019 4 26 2019 10 25 917,617,457 8,972,984,766
24 2019 10 26 2020 4 27 2,538,315,282 8,962,881,123
5 2010 4 27 2010 10 25 1,526,815 1,532,490,206
6 2010 10 26 2011 4 25 1,847,240 1,168,163,945
7 2011 4 26 2011 10 25 2,419,433 613,564,384
8 2011 10 26 2012 4 25 36,341,992 650,758,045
9 2012 4 26 2012 10 25 33,243,013 317,571,689
10 2012 10 26 2013 4 25 10,821,215 1,023,957,241
11 2013 4 26 2013 10 25 10,362,201 484,106,158
12 2013 10 26 2014 4 25 3,971,426 396,777,958
13 2014 4 26 2014 10 27 2,872,042 191,393,457
14 2014 10 28 2015 4 27 10,596,578,110 1,389,160,162
15 2015 4 28 2015 10 26 1,083,633,343 3,717,853,333
16 2015 10 27 2016 4 25 1,476,798,154 1,760,801,999
17 2016 4 26 2016 10 25 809,117,996 1,769,473,239
18 2016 10 26 2017 4 25 22,808,691,982 2,841,345,677
19 2017 4 26 2017 10 25 2,663,220,404 8,172,543,871
20 2017 10 26 2018 4 25 1,455,644,001 9,281,092,471
21 2018 4 26 2018 10 25 328,683,784 2,789,888,743
22 2018 10 26 2019 4 25 120,694,108 2,572,738,319
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23

2019 4 26

2019 10 25

287,677,250

2,589,919,240

24

2019 10 26

2020

4 27

1,160,390,231

1,753,267,282
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BAEE ;2020665 298

ELETRR - FIEEDWME 010/5/28~2020/529)  DEDHERS
sAoRE SHEL
() — AT (£ ——— PCTRRMSEN (5] — W () (8P 1B035ED, .
”"x x 20204 SH 358
e ! 20204 44 351
e s 20204 3H 358
5,000 300 20204 2H 35
4,000 200 EGZDE 1F.| 35
2,000 100 B BT
o e o
10/5/28  12/5/28  14/5/28  16/5/27  18/5/28  20/529
fF 2 ERE R
T RS I— S TS —— T TF TECER
s e 20208 4 0Hf
s i 20194104 08
o e 50104 45 0
6,000 300 2018104 0H
4,000 200 20184 45 0H
2000 -._.L N
0 TE— - 0 n— i i
10/5/28  12/5/28  14/S/28  16/5/27  18/5/28  20/5/29
#1 IMEEOMERIE, ERENEREOHEERRLTEDET.
#2 PREENEESMEROEED. SERE (Rl EERBLEtOLLTHRLTENET.
3. SASRNONEEFINEERHNE. S I70ERICETSERERCSOETIENMELTSDET.

EEL, FRRdSEiROmicED 0 O 72 FICDEE LT REBEEHHESEL > TRRENTEDET,

FERAEEDRR
DWS 0O37 - R B« T7 > RICHSITBEA LAI 10 8845
FiTHR ] il wmg (%) 18 (%)

1 RUSHYDRO (RUSHYDRO CAP)  #EMS  RUB  2022/9/28  8.125 BBB- 9.3
2 RUSSIA GOVT BOND - OFZ EHE RUB 2031/9/17 8.500 EEE 8.1
3 RUSSIAN FEDERATION E{ EUR  2025/12/4  2.875 BBB 8.0
4 RUSSIA GOVT BOND - OFZ Fil] RUB  2027/2/3 8.150 BBB 7.3
5 RUSSIAGOVTBOND - OFZ [ RUB  2034/5/10  7.250 BEB 6.3
6 RUSSIAN FEDERATION £ s 2023/9/16 4.875 EEE 58
7 RUSSIAGOVTBOND - OFZ ~ Ef RUB  2026/9/16  7.750 BBB 53
8 RUSSIAN RAIL(RZD CAP) HuEMN RUB 202371047 9.200 EBEB 51
9 SBERBANK (SB CAP SA) HE uUsD  2021/6/16  5.717 BBB. 5.0
10 VNESHECONOMBANK(VEBFIN)  HE[EM USD  2023/11/21  5.942 BEB 4.7

DWS D=7
W
B
HEME
EIRE S
RiEE

HEE (%)

57.4
37.8
0.0
4.8

AR - P RICE T S TEERIN R

wel [HEEMA] IZEEASHESHET,

#2 FdE. Moody's., S&P., J+wFDS5 HIDGODERAL
THOFET,

#3 IEEEDWS 0277 kB - 7 RICETSEAERETT.
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2011F 20124 2013fF 2014F 2015F 2016%F 2017F 2018%F 20194 2020

#1 FHEEEOEEE. SEik (RSlE) EBRALEtDsLTHRLTEDEY.
#2 2020 FE5 ARFTORBFBFEERTLIHDET.
#3 HIPRICALFI—OFEDFEA.

(F1) FRZAEOEHATED. BROEARRESEHFISLSIFETIEOTIREDFE A,
(352) BrOiERERNL. SESHOR—ANA—STHEENTEDET,
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https://funds.dws.com/jp/
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https://funds.dws.com/jp/

37/90



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

@
https://funds.dws.com/jp/
03-5156-5108

@
®

2008 29 2028 25
@

26 25

26 10 25 10 26 25
©))

®

) 50

38/90



(

(

(

(

(

(

(

)

)

)

)

)

)

)

(

)

(

(

(

)

)

)

(

(

(

)

)

)

(

)

(

39/90

)

(

(

(

)

)

)

EDINETOOOO
o o o {0727
Ooooooooooooooooooad

16



(

(

(

(

(

(

(

)

)

)

)

)

)

)

(

)

10

40/90

EDINETOOOO
o o o {0727
Ooooooooooooooooooad



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

@

@

10

®

*

41/90



27

193

27

193

42/90

EDINETOOOO

o o o {0727
Ooooooooooooooooooad

38
12
24 2019 10 26
38
12
24 2019 10 26

59
133

2020 4

59

133

2020



EDINETOOOO

0000000000 DO0000O00O0O(E06458)
Ooooooooooooooooooad

@
23 24
(2019 10 25 ) (2020 4 27 )
22,343,129 12,208
15,695,630, 205 10,377,770,506
195,671,013 115,101,880
15,913,644,347 10,492,884,594
15,913,644,347 10,492,884,594
115,881,985 93,396,005
273,111,944 52,404,183
419,426 299,243
15,099,358 10,772,716
61
1,641,257 1,622,974
406,154,031 158,495,121
406,154,031 158,495,121
33,109,138,807 26,684,572,966
17,601,648,491 16,350,183,493
3,831,079,169 2,837,660,606
15,507,490,316 10,334,389,473
15,507,490, 316 10,334,389,473
15,913,644,347 10,492,884 ,594
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EUR Gaz Capital/Gazprom 14/26.02.21 LPN 1,000 1,041,890.00
EUR Gaz Capital/Gazprom 16/17.11.23 LPN Reg S 2,000 2,195,630.00
EUR Russia 18/04.12.25 Reg S 10,000 11,382,250.00
RUB Rushydro Finance 17/28.09.22 LPN 1,000,000 15,030,183.53
RUB Russia 11/14.04.21 Ser.26205RFMS 80,000 1,190,335.49
RUB Russia 12/03.02.27 Ser.26207RFMS 850,000 13,721,413.83
RUB Russia 13/25.01.23 Ser.26211RMFS 283,400 4,258,447.89
RUB Russia 15/17.09.31 Ser.26218RMFS 1,000,000 17,047,116.95
RUB Russia 16/16.09.26 Ser.26219RMFS 515,000 8,104,627.20
RUB Russia 17/23.03.33 Ser.26221RMFS 234,700 3,780,480.10
RUB Russia 18/10.05.34 S.6225 700,000 10,881,061.28
RUB Russian Federation 12/20.07.22 275,000 4,160,392.28
RUB Russian Federation 18/23.05.29 120,000 1,823,709.68
RUB RZD Capital/Russian Railways 16/07.10.23 LPN 500,000 7,878,363.84
RUB RZD Capital/Russian Railways 17/03.03.24 LPN 200,000 3,135,603.27
usb Gaz Capital 19/11.02.26 LPN MTN Reg.S 3,000 2,981,436.67
UsD Gaz Capital/Gazprom 07/07.03.22 LPN 1,000 970,614.76
usb Gaz Capital/Gazprom 13/06.02.20 LPN Reg S 1,500 1,342,533.15
usb Russia 00/31.03.30 Reg S 16,000 5,447,223.54
UsD Russia 10/29.04.20 Reg S 7,500 6,770,358.05
usb Russia 12/04.04.22 Reg S 5,000 4,693,647.04
Usb Russia 13/16.09.23 Reg S 8,000 7,794,633.69
usD Russia 18/21.03.29 Reg S 2,000 1,988,419.13
Usb SB Capital/Sherbank 11/16.06.21 LPN 8,200 7,673,895.26
usD SB Capital/Sherbank 12/07.02.22 LPN 6,000 5,740,568.78
usb VEB Finance/VEB Bank 10/22.11.25 LPN 6,500 6,944,370.28
Usb VEB Finance/VEB Bank 13/21.11.23 LPN 6,500 6,448,868.25

164,428,073.94
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454,139 497,615
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2,061 1,572
2,921 6,325
47,328 52,880
23,281 980
497,615 499,466
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2018 2019
2019 31 2020 31
497,615 499,466
497,615 499,466
19,464 1,702
478,150 497,764
478,150 497,764
478,150 497,764
@)
2018 2019
2019 31 2020 31
62,539 58,504
2,061 1,572
12,718 11,436
77,319 71,514
O
2018 2019
2019 31 2020 31
0.40 0.50
44,185 40,551
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2020 31
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- - - - - 624,026 624,026
@
(b) 624,026
2019 31 2020 31
30.6 30.6
« )
37.9 4.4
874.4 45.6
8,016.1 1,718.7
70.8 5.0
- 19.4
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