EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2020 7 22

5 2019 10 26 2020 4 27

1/95



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

BEFAZSCHASEOKIADODN S, EICAI(ATHEE) BEEEED

HRCREZITVED .

e L U RICHITHAIMERELE AICEATIHE U —EAERAE- RETIEEPAEFALTE
RERRTIERECLEY.,

AlCATHEE) &1, Artificial Intelligence@BE T, ¥8-#I5-HIM SV oo ABDHEE D€ D8EEE WA
JYEa—F VAT LOTEETLET.

BixilOERE. TCW7 Y M- RRXIAVNAVNZ—-DTVET,
® 77V [TCWI 7Y ZI-TCWIO—/NLAR D7 VR DB IS AB KU = vt A TH—

R=T b =Dr /R EEARRETETP /R T D7 A AR TERETVNET .
BIFVEAT-TPUALR. RRNRELREREFETSIFVETY.

o [TCWIPXI-TCWZO—/ULAIBT I P /RIS ACEN LRI, FRIELTRUZERSETY.

1971

2020 3
2,120 23.0 1 108.83

2195



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

HERATOEADA X—

BFZSCtRSEOHI \

CAIMEEEERE
o B IDAREA - B MESE 1 & V) FlAg
SRimE iR

I
 pARmSREE , 1

CRELEEE - SAIC R RS
REEE. V2T -3 GEHE

CEHAO LREEE -WEESFIC
BOE BESMEOIAMERE

RK—hr22U%

LRERTOEAR. SUEELEHBENHYET.

B AB8AvIHY | EREANYIRBLID2DD T 7V RNS5ER

WERZITET,

o[ REAyIHY]}. RENTEAARRAEICOVT. FRIELTHATOREAYIETLWANE
BHURAIDIERERUFET .

o[ BH AvIELIR. REAGCEAANRRECOVT. RAELTHHATOREAYIETHEWE
b, SEENOREEERNICRIIFET.

o [REAvIBY|L[BEAYIBU|EDETAA wF I NEHETY .

AU BMERICEI AR BMOTNESRT ZMSIDIEELNET .

A AFATER FELTVEIFAEORELSANCRAADZTFAEERA TN TE, A W F o AORICE. R
CEBICRESSUTRESHFEDSEARFRE-RErfUEY,

EH, EREHICESTR. X 55h—H0 7 Y EDROEBLEESES A +F o IORBLETORVWESHEBUE
T HLCBERFESHIISMSE L,

BE20 (8F4-10ADF25H. KRHDIESFRERH)RE =
(12N ﬁﬁﬂ&ﬁi&hbﬁ?%;t’é@*"biﬂ'o

n R E L AT I TSRO TERBUED A

3/95



5,000

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

12

4/95




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

12

https://www_toushin.or.jp/

2018 1 10

5/95



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

€is of X attis SEfianE ]
TOWIFLAID—

ToWHO—sL L L3 -
Al T7E T—4 b ‘
(Ao Z 2] TH—TF K

- 1

l ]

|
—wtr AlRESR R T 7R

(F2EANE - BE~vTHY)

(fFE®R ¥ D EEITsS)
TCWZrZ—
TCWH~O—sil Sy T h—
Al 7R 2=y b
(SormuFA) TH—TFE
........... | T
1 |
|
=yt AIBRE R T 7 UK
(F2EEEE - AP/ ~viL)

—(Eman

=y FTEvkT A
3=t

SEHEREERMY

=BUFJIESRBTH A

F

ERMEONHED BRER
BEUHAHE BOEHFET

LvEd,
/

SZEHORE RO
ik FI-BAT 50"

FHHEOWEOREL, R
BT oW, SEHOE MY
TIEE BN - RESRE-
RBEORHL, GOSN E S
REOBER-MTIENESE

FOET,

\ Y,
oL o
S

| B )

6/95

L 4

FIAMEERER TR S )

fTLET,

(BIERBHEH AXTRS—

ERMEORE HE HESE

/

18 108



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

[Z72F] (2]
[ 4 = N B R B SF) BEE2G
: ZwtA TCWZO—/Tl et
SR AlBDE AR I 7R o Sl
(B~ v )
IrUE (AswiFasA)
see il (F20RHE.
o RES B samayI5H) [ E i I A 2] Wi HRTo
& VR - T S o m
= TH=TJFE TR | EMEREG
=2
& [ 4 = 2 {7 B R EEAE 5]
=] TCWI 7w X1~ £ BEEZG
e ; =4 TCWZO—/%IL HREEO
PAE AlRS BT Al TP K i Bt
Fp UK (JYAYTITSR)
dice i (F2ERWE-
SE B cann o itzl) | BB o MRToO
—uEAIR—T—Fvbk R R R
TH—FFE e BECLEL T
2020 4
100
369
1995 4 4
1985 7 1
1995 4 4 4 27
1998 7 1
2000 5 8
108,448 100

7/95




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

8/95



EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)

Ooooooooooooooooooad

50

10

10

0.6

31

9/95



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

10

20

10

10

15

10

10/95

11



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

14

14

14

|’ HFO—sAL7as SR |

[ EEEEME LA J BLEE

| EReEsS |

P amm T ya—suTassken |
it vl {(Conams { atams )i Grrans S

(FAEEEEREaE ]—— [ BEEHS | RRAESRS ) || { ABERS |-

[ astanvmuanm }.: [ WABHEBRES |-

..................................................................................................................................

11/95



SEERSE
Ao—riFo 2 Sr15%a
HE-EEH
(g FEE)
7ok @ER RO RE
FroEd RIS LU ERTES2
LHEROHRS WY

BAREERS
EEMOEE-FES
(58E )
1B N RLEL
SREFLUFFFAECERBFHORE
EREHLV T QST T8

t
& A 1

WMAAEHI A LA RT
REEhET.

L

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

A ELER-E
WA AE: 5
WRE S A T al- TR T 7
AEOBRSHEFRL. RE
R=tT ) OISR

EEAHIFENEERLT
BEEhET.

FrE O i FRE ]
BEROM BT I J

URHSEZSULH

4 RREHS A
(5512R)

WEE S URESRO MRS

SR AN ESRORSH BT

MEEEER S DEFEERE

\EREESOSBHIA0EE

(RO ISATURE )
(0BE
WEPPIE S EHMD RBRTO
IO RFC AT SRR HE

\ VIS AR ER y,
a4 ! )
VRO ERRIEE
(202 HA)

D9, I 7= 5 G
PIE- B RE- WA AE S HD
BTz

\ERSWONE J

10 25

12/95



10

20

13/95

10

130

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

37

14/95



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2020 3
99.1

L =xan @ [ 2D EEHE

77 v EOair - Elis SRS ST A —T AR - FE
- B REIE S EPRRCET S - RGESEEFRAOBEFI VY
- BEATRRCMYT IHE - BEEHBSRROWETFI VY

ﬁmmumﬁﬁmﬁl Iaxmumﬁﬁmﬁ

[ EFAIEAEE - = ]

15/95



EDINETOOOO
O00000000000000000O0(E12453)
OooOooooOoooooooooboood

(BEIEER) #AVAICHT ZSEMBELT, 77 FOURIOERIE LR - LR EBIC
TEEOITZ7EERMLTVET,

O-vESAAIMEHN I 7 VR (F2ERFE-BEAvIHY)

D77 /EOFMBEES XU @DIF/RERBANGHEISAED
HelgloAiisEE R EMEDHE MR D
— (=) %) " (%) (2015458 ~2020445)
20,000 80
15,000 60
10,000 -"W 40

5,000 H 20
4 I.l||.|l|1 n

=20

~40

| ERER (W)
| — B3I E R RN (%) -60
i i i i _&D
2015/5 2016/ 2017/5 2018/5 2019/5 JrvE BEG HUEE FROE DEEA SEER FREN

@y AIBIERK 7 /R (F2EREE- BBV IBL)

MIZP/FOEBMERES LT @IFP/RERBERNGEEISAED
Helgi o i BRI EMEID S it 58 32 0D H B
i 0 & %) (2015855 ~2020645)
20,000 80
15,000 60
10,000 __,.,VM 40
5,000 H 20
0 [!l I'IH | 0
H 22.0
-40 i -27.7 [ BXil
W ERMEEE (5K il
| =BT (S R A () —60 { B8
, , , , i UL .
2015/5 2016/ 2017/5 2018/5 2019/5 JrvE RN 006 FROE DD SEER FROA

SR REORETERELTLETN,. ZrVECDWTRBEBLIEBOEREEROF -9 HEESICHE LR

L RETETF—IDHOERLEE>TWUET . LEM>T. IS 72CE8VTERH KENEEFEISALOHE T

UM REYFTOTIMEMITEL,
FSTCHETEIFRCATRREER. RN OSEEERRELLOOLSFBLTHELEEEEHICEZBOT
B, REOREEHAICE IOTHBLCFNBEES L UPRROAEEHNOREL RGBS BUET. J70F
SR ENCEEISAOFEMEEFL. SEFRCSI2ER1ENDREETT.

TS0 BESEMO TP /RORRTY . 75703 BESEMICBI 377 FSLURRNSHEISAOD
SE MRS = OO IR f - fRMill - F IS DV TRFELTLET.

16/95



EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

<{HENREN IS AUCEITSSEENTS A0EN>
B # #& - TOPIX(MIEHEEER) (BNAH)
SEREEEE <o+ MSCIOTH - T o7 X (B %A, At—2)
FEEE - MSCIZT YT ub- AT A RYAS. A~<—2)
BEEM - NOMURA-BPI E1M
SEIEEM o+ FTSEtHHEM- > FwI? A ER<B% . AN—2)
WHEEN - IPELAYGE-EMSTO—=STI Tl i— 227 E(E~A—=2)
g‘f{‘tmhﬁﬂjIﬂ??;hmmﬂﬂﬂtmEUEﬂhq
SEAOERE. (B UEL M) JOENERELTLET,

By S7EREORBTHY. GROBFRESERYE. RIT200TRSHYE T Au.

TTOPIX (B ESE@ER 2. X B RESNSIF (U TFIBE SVWET) OINMETEY. BRORL. RO LR,
RS EEENCMTATATOERN S9N 8 EUTOPIX(NESEEDOBEELZRERIIMT 2T TOHHEN
EMEHELTVET,

PASCITFH A o wF o Z Z A MSC) Inc. FLBLTLSEN T T, BB NICH T 5% fEH. 08 M EM. T Ot— 08
[FEMSCH Inc ICHBLET. . MEC) Inc. FEBEHOASETE T IMAELULBERETIHAEEGLTLETY,
MECI T T —F T T = whof Y FuId A MSC Inc. AR RELTVAERTT.BIENICMT S8 e 0. B R M.
FOit—DOHRIEMSC Inc ICMBLET . EL.MSCl Inc. BREROASESETANNSLTLRES LT SHA
‘Eﬁbth\i?u

NOMURA-BP| B#E . BHESERSHMLRELTVWSENT. TOMNE R 3SFAE NS SHICNRLEY. 285, 5
B atR, 477 FOEBRRRECHL, —IREERLER A,

FTSE{tt S E W > F w7 RIF.FTSE Fixed Income LLCICEH AR INTWEMSA ¥ T I ATT . EEMIZFTSE
Fixed Income LLCOMBIMETEY ., EBHICHT ST <TOMEHAIZFTSE Fixed Income LLCHFEHLTLET,
APELHVGBIEMTO—=/tL-F 4= P FIE JPELHN T W8 v Fud ATHE), FOREES LT
wemaE N ET cEmLET,

17/95



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

1.2925

3.3 3.0
https://www.nam.co.jp/
1.175
0.350 0.800 0.025
0.6
1.8925

18/95

100



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

100 0.0011 0.001
50 100 0.0022 0.002
10 50 0.0044 0.004

10 0.0110 0.010

19/95



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2037 12 31 20.315 15 0.315 5
2038 1 1 20 15
20 15 5 2037 12 31

2.1

20/95



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2037 12 31 15.315 15 0.315
2038 1 1 15 15
15 2037 12 31
2.1
T vasma
GRE | wASEL \ (I8
. (e # V| AER | mxumeem
B 53 = SR
7 @ 5 ak ] \ L.
ak ;‘ - % b 3 2
30 # &% |ARROBEEO 2 & 5% |omeoszao
= 7 53 Fé’i’gﬁ% o 7] &% |@Ennk

21/95




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2020 4 30
5,996,890,642 98.10
5,996,890,642 98.10

9,999 0.00

9,999 0.00
116,045,056 1.90
6,112,945,697 100.00

2020 4 30
5,425,268,366 98.40
5,425,268,366 98.40

9,999 0.00

9,999 0.00

88,459,252 1.60

5,513,737,617 100.00
2020 4 30

31,089,860 61.54

31,089,860 61.54

19,426,651 38.46

50,516,511 100.00
2020 4 30

%

15,850.14 15,709.
381,748 5,850.1450 5,709.0000 98.10%
6,050,772,571 | 5,996,890,642
1.0030 1.0031
9,969 0.00%
9,999 9,999

22/95




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

98.10
98.10
0.00
0.00
98.10
2020 4 30
%
16,107.9999 15,895.0000
341,319 98.40%
5,497,969,351 | 5,425,268,366
1.0030 1.0031
9,969 0.00%
9,999 9,999
98.40
98.40
0.00
0.00
98.40
2020 4 30
%
100.05 100.05 | 0.116000
11,000,000 21.79%
11,005,760 11,005,760 | 2020/9/18
100.58 100.58 | 1.050000
10,000,000 19.91%
10,058,320 10,058,320 | 2020/11/30
100.25 100.25 | 1.170000
10,000,000 19.85%
10,025,780 10,025,780 | 2020/7/24
61.54
61.54
61.54

23/95



EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

) ) )G
(2012 4 25 11,212,187,170 11,212,187,170 0.9954 0.9954
(20182 10 25 12,922,244,803 12,922,244 ,803 0.9373 0.9373
(2013 4 25 9,811,449,230 10,087,305,989 1.0670 1.0970
4
(2019 10 25 6,816,785,898 6,883,855,632 1.0164 1.0264
5

(2020 4 27 6,142,170,945 6,142,170,945 1.0712 1.0712

2019 4 9,827,311,367 1.0726

5 8,593,212,949 0.9964

6 8,651,247,425 1.0520

7 8,234,289,428 1.0963

8 7,444,977 ,366 1.0451

9 6,762,976,101 1.0093

10 6,976,235,482 1.0393

11 6,993,985,188 1.0824

12 6,768,624,667 1.1208

2020 1 6,582,626,791 1.1667

2 5,852,223,624 1.0839

3 5,429,245,175 0.9842

4 6,112,945,697 1.0618

24/95



EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

)IQD) )1
1
(2018 4 25 ) 6,809,095,134 6,809,095,134 0.9869 0.9869
2
(2018 10 25 ) 8,742,178,438 8,742,178,438 0.9681 0.9681
(2013 4 25 ) 8,389,880,008 8,775,264,807 1.0885 1.1385
4
(019 10 25 ) 6,606,603,849 6,671,463,405 1.0186 1.0286
(2022 4 27 ) 5,587,856,176 5,587,856,176 1.0769 1.0769
2019 4 8,424,868,051 1.0915
5 7,525,126,559 1.0018
6 7,714,809,612 1.0403
7 7,935,908,619 1.0953
8 7,065,094,267 1.0249
9 6,660,733,060 1.0078
10 6,771,118,530 1.0458
11 6,761,987,357 1.0959
12 6,597,283,399 1.1386
2020 1 6,471,952,820 1.1780
2 5,833,721,292 1.1077
3 5,182,648,725 0.9922
4 5,513,737,617 1.0627
1 (@)
1 0.0000
2 0.0000
3 0.0300
4 0.0100
5 0.0000
1 )
1 0.0000
2 0.0000
3 0.0500
4 0.0100
5 0.0000

25/95



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

)
1 0.5
2 .8
3 17.0
4 3.8
5 5.4
()
100 1
)
1 1.3
2 1.9
3 17.6
4 5.5
5 7
Q)
100 1
1 11,346,339,795 82,072,853 11,264,266,942
2 3,719,445,891 1,196,776,692 13,786,936,141
3 330,799,479 4,922,510,293 9,195,225,327
4 372,065,127 2,860,317,011 6,706,973,443
5 788,259,369 1,761,550,580 5,733,682,232
(G
1 6,922,337,844 22,995,659 6,899,342,185
2 2,521,729,280 390,840,204 9,030,231,261
3 658,878,114 1,981,413,376 7,707,695,999
4 496,679,204 1,718,419,517 6,485,955,686
5 319,911,668 1,616,853,491 5,189,013,863
()

26/95




EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

3 SEHZES 20205 4BFIE

e BLHIM-WiGNEDHE

—wirAIESER 7R (E2ERER -8~ v i)

[ wmEsgse) — BREN(EE) — HANSESERREMENE B E | 10618/
i T LI e
14,000 - - 150

e FEOME 1505 (B3I
20186108 0/
= 50 20195 4 B 300/
20198108 100/
B.{iﬂ-l] i i i i [l
20873710 201888 0197346 201901002 2074729 20205 4 B oM
i)

00 R ) e R T D (1 R SRR D D T EET 1 SR SRR 100

BB R M AR B AR (S ) R SR DAL THBLTSUET. R 400/

—utsAIMEER TR (FE20REE- BB vIEL)

[ HAEERGE — BREMEN — HEINSRSERAESEN N B | 10.627M
N | LI WARESW | 55@A
14.000 - - 180

o DECOMMEE 1/ BRI

12.000 - - 100 20185 4 H oM
; 2018108 oM
10.000 A RE 50 019F 45 S00M
201961 1
o000 ) ) ‘ L & #10H 00/
20081410 2018/8/8 e 20ran a2 2020 4 H 0
(B EDS)
-« J A0 (R o S e T P R TR T (AR SR e DD T T 1 A SR 100/
§85 i Sorc P S N A R O A (RS ) EMe L e DA LT HRLTREUEY, WERRE 600/
e HE
ZwiAlMEED 7R Zwis AlEiEEL TP
(F20RHER-BE~vIEY) (F20ERE- BEAYIEL)
TOCWIrXI-TCWFO—/TILAIKE Fr v 98.1% TOWZr Z0-TOWFO—NILAIRE 7P/ 98.4%
(Arwilasz) 2 (S SFTS3) :
hlrh e e S S, T N s e ] 0.0% ZutAIR—F k¥ f—T0rE 0.0%
IR R 1.9% EEEREER 1.6%
SR EREEEEETY. HREHENEREELETY.

Bo7rFnEEERE S<ETHEEOERTH), ROEARESEFNSTI a0 TREBUER A,
BEOERERCOUTR. ESRstOh—LA—0CIRBLEER Y,

27/95



EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

202048 FEE 3. B
e FMNFER DR
ZwECAIBESR TR (FEZERRE - B~ T E)

)

80 -

a0 - 30.5%

0 - -

1] i ¥ i ¥ P v ! P
-20 - ferr e -5.3%
iﬁ: BIrUE
= 201 2 2013 2014 2015 2018 2017 2018 9 202015}

=t A AIBEHR D7 Y K (F2ERNE - BBAYIEL)

mt%i

B0 -

a0 - 39

=

] f - : r E - —_——— g om———
-0 - ~6.8% -6.7%
0.
i 20 02 2013 24 2015 2016 207 2018 9 2020 (%)

DTV F T D EBIEE A
PP EERE A S RS ) E R R0 LTHRLTHUET,
20 BFIRTFREFRMSEXRET. 2020F FERS EREERADFZTORERTT .

@IREHNR TP VRICBIIEZTELREEDIRR

TCWZ 72 AN-TCWZO—/VLAIE T 7 YE (AAwI9S52) A/ rwiaS52)
[3EAEBIcHS T LR Ir/RCME 2R, B 77 v FOERSHTHETCWF Evk- 2R3V dvrk-hut
CT—OEH (SRR EREREE) B v/ PRy R YA VR ER LT NES .
£ il i () - bt
I v 63.5%
B o=acr—unvow—E R0 18.8%
[ e
B Fwm 5.5%
B Az ars
| di —2:1.1%
.ﬁll:!.'r.ﬂ?é
_EEME:D.G‘K
THILA—10.0% 7
REEE0.0%
W:00% . | . . . .
0% 2% A% 6% BRG 10056 0% 0% A% 6% 8% 10056

EREHE AT ENE T, [EFFHEAIFIFENETT.
SEERGICSHMEIF)CHSD0TY. B8, GICICMT S
AR ANESAPEEUMEC) Inc ICRMLET.

PAILZE 0%

B>roPDERERE. S<ETHLEOEB T, FROBHRAEENNTI 0O TEEUEE A,
BHOEEERCOVWTR, Bt Oh—LA— U CrHEVLEREFET.

28/95



EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

3. EREE 2020F4RFIRE

@FENRT 7V RICHE T BN IR
TCWZ7 Y XI-TCWZ O=/UL AR F7 VR (BAvTIISR) /(S Iy ITSR)

i A BT =
1] 3170v2k 7AUR 4.0%
2 | ASMLi—ILT1 27 | #3v5 3.9%
3| PRVFybah 7 AUH 3.9%
4| H—EZrD | FAUA 3.9%
5 | Shuy—-¥ FAUD 3.6%
6 | E=NATZF—R-FuhIh | ZAUS 3.5%
7| Zz42792 FAUD 3.3%
8 | PADrARwA) | FAUA 3.2%
9| 7Pre 7AUN 3.1%
10| To4=22 | 7xuh 31%
HRFEHEN RS RENETT.

e VA= —=TybR Y =T 7R

RG] i # 2

1 | |4A5E IEHLELASE) KA 35.4%

2| TR22FENE EU L okajL] 12.4%

3 | W80 HERTHRLEEIETS N Loka)l 323%
HEEEHE)L AN FHEETY.

BZror03fERE S<ETAECENTEY). FEOIHRRES TR TSRO TREBVEE A,
BRITONHERCOVWTRE, SEEHOR—L - TCRBEVLRETET.

29/95



16

3.3

30/95

3.0

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

https://www.nam.co.jp/

31/95



https://www.nam.co.jp/

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2018 1 10

https://www.nam.co.jp/

2026 10 26

10 25 10 26

32/95



10

10

16

33/95

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

https://www.nam.co.jp/

https://www.nam.co.jp/

34/95



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

10

35/95



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

38
59 2 2 12
133
6 6
193 2 1 5 2019 10 26
2020 4 27
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59 2 2 12
133
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193 2 1 5 2019 10 26

2020 4 27
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(2019 m4% ) (2020 4%7 )

3,038,588 1,132,380
274,742,134 225,852,040
6,707,464,232 6,008,352,571
9,999 9,999
6,985,254,953 6,235,346,990
6,985,254,953 6,235,346,990
29,930,000

67,069,734
49,497,563 21,423,458
1,100,518 886,394
50,626,473 40,776,401
174,767 159,792
168,469,055 93,176,045
168,469,055 93,176,045
6,706,973,443 5,733,682,232
109,812,455 408,488,713
6,816,785,898 6,142,170,945
6,985,254,953 6,235,346,990

37/95
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4 5
( 2019 4 26 ( 2019 10 26
2019 10 25 ) 2020 4 27 )
1,590 1,350
249,176,394 477,248,339
249,174,804 477,249,689
54,234 39,217
1,100,518 886,394
50,626,473 40,776,401
178,876 161,441
51,960,101 41,863,453
301,134,905 435,386,236
301,134,905 435,386,236
301,134,905 435,386,236
43,297,008 156,059,378
616,223,903 109,812,455
9,461,487 51,213,214
9,461,487 51,213,214
190,965,304 31,863,814
190,965,304 31,863,814
67,069,734
109,812,455 408,488,713
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4 25 10 25
2019 10 26 2020
4 27
4 5
2019 10 25 2020 4 27
6,706,973,443 5,733,682,232
1.0164 1.0712
(10,164 ) (10,712 )
4 5
2019 4 26 2019 10 26
2019 10 25 2020 4 27
0 0
0 87,418,845
23,183,828 59,508,987
426,045,667 267,189,807
449,229,495 1 414,117,639 1
0.066979 0.072225
67,069,734 1 0.010000
0
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4 5

2019 4 26 2019 10 26

2019 10 25 2020 4 27
2 4
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4 5
2019 10 25 2020 4 27
)
)
)
4
2019 10 25 2020 4 27
215,169,961 339,695,424
215,169,961 339,695,424
4
2019 10 25 2020 4 27
9,195,225,327 6,706,973,443
372,065,127 788,259,369
2,860,317,011 1,761,550,580

41/95
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2020 4 27

379,099 6,008,352,571

379,099 6,008,352,571

9,969 9,999

9,969 9,999

6,008,362,570
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(2019 m4% ) (2020 4%7 )
1,677,934 841,652
151,714,951 167,866,624
6,581,177,204 5,497,969,351
9,999 9,999
6,734,580,088 5,666,687,626
6,734,580,088 5,666,687,626
64,859,556
15,502,977 38,267,240
1,009,446 859,683
46,436,795 39,547,098
167,465 157,429
127,976,239 78,831,450
127,976,239 78,831,450
6,485,955,686 5,189,013,863
120,648,163 398,842,313
6,606,603,849 5,587,856,176
6,734,580,088 5,666,687,626

43/95
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4 5
( 2019 4 26 ( 2019 10 26
2019 10 25 ) 2020 4 27 )
1,831 1,151
410,887,564 482,302,147
410,885,733 482,303,298
48,902 33,932
1,009,446 859,683
46,436,795 39,547,098
170,674 158,960
47,665,817 40,599,673
458,551,550 441,703,625
458,551,550 441,703,625
458,551,550 441,703,625
97,668,708 158,362,987
682,184,009 120,648,163
13,056,835 26,779,183
13,056,835 26,779,183
148,850,283 31,925,671
148,850,283 31,925,671
64,859,556
120,648,163 398,842,313

44/95
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4 25 10 25
2019 10 26 2020
4 27
4 5
2019 10 25 2020 4 27
6,485,955,686 5,189,013,863
1.0186 1.0769
(10,186 ) (10,769 )
4 5
2019 4 26 2019 10 26
2019 10 25 2020 4 27
0 0
0 11,375,604
38,625,022 52,755,569
535,473,237 354,654,606
574,098,259 1 418,785,779 1
0.088514 0.080706
64,859,556 1 0.010000
0
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2019 4 26 2019 10 26

2019 10 25 2020 4 27
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4 5
2019 10 25 2020 4 27
)
)
)
4
2019 10 25 2020 4 27
335,672,774 336,041,244
335,672,774 336,041,244
4
2019 10 25 2020 4 27
7,707,695,999 6,485,955,686
496,679,204 319,911,668
1,718,419,517 1,616,853,491

47/95
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2020 4 27

341,319 5,497,969,351

341,319 5,497,969,351

9,969 9,999

9,969 9,999

5,497,979,350
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2019 3 29

2018 3 30 2019 3 29

)

1,294,677,750
52,144,559
70,054,111

13,873,491,832
15,290,368, 252

120,204,193
2,699,905
105,700,907
19,108,505
963,950,950
1,001,515
633,737
1,967,880
1,215,267,592

14,075,100,660

14,075,100,660

(361,347, 686)

13,713,752,974

50/95
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The TCW Funds Il - TCW Global Artificial Intelligence Equity Fund (TCWGAIU, TCWGAIH)

Country

Cuwrrency No. of Shares Prices (JPY) Market Value [JPY)

Weight ol

SarviceMow, Inc.
Amazon.com, inc.
salesforce.com, inc

Microsoft

Alfodesk, Inc.

Splunk Inc.

Alphabet Inc. Chass A
American Tower Corporation
Metfie, Inc

Adobe Inc._

Workday, Inc. Class A
Facebook, Inc. Class A

ASML Holding NV ADR

Trade Desk, Inc. Cliss A
EPAM Systems,_ Inc.

Tencent Hodings Lid. Unsponsored ADR
Alibaba Group Holding Ltd. Sponsored ADR
Mastercard incorporated Class A
NYIDLA Corporaton

Bumina, Inc.

Broadeom Inc.

Wiga Inc. Class A

Intel Corporation

Micron Technology, inc
Square, Inc. Class A

Lam Research Conporatson
Teska Inc

Apiv PLC

Equintx, inc.

Accenture Pic Class A

IDEXX Laboratones Inc.
QUALCOMM Incorporated
Intuitive Surgical, Inc.

Tableau Scftware, Inc. Class A
Align Technoiogy, Inc
Electronic Arts inc.

Western Digital L
Cendian HCM Holding, Inc.
Activision Blizzard, Inc,
General Motors Company
Anapian, Inc.

Altaryx, Ine. Class A

Xilnx, Inc.

Twio, Inc. Class A

Analog Devices, inc.

Baldu, Inc. Sponsored ADR Class A
Elastic NV

Smartshesl, Inc. Class A
Cioudera, inc

Damo, Int. Class B

Lyft Inc Class A

UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
HETHERLANDS
UNITED STATES
LUMITED STATES
CHINA

CHINA

UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
LUNITED STATES
IRELAND
UNITED STATES
IRELAND
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
CHINA

UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES
UNITED STATES

usD

usb
usp
ush
usD
usp
ush
uso
uso
ush

usD
usp
usD
usp
ush

usp
uso
usp
uso
usp

usD
usD

usp
UsD
ush

ush
uspD
uso
usph
UsD

UsD
uso
UsD
usp
usD

uso
usp
uspD

UsD
usp

51/95

230 960
29,955 00
328,021.00
424 050,00
30782300
374 504 00
38 50900
228,020.00
118,500.00
155 328 .00
195, 100,00
207, 750.00
181, 781.00
169,300.00
1840, 50000
589, 100.00
168, 000
130,067 00
163,394 .00
G0, 346
&1,280.00
175, 50000
450,300.00
594, T51.00
313,300.00
128,600
79,450 )
274 450 00
47 55T .00
120,300.00
82 100, 0
34T,800,00
34 56500
143277 .00
62,100.00
173,205 00
334,750.00
288 32300
317 100,00
351,000, 00
322.852.00
147, 900,00
82,340,050
B0, 700.00
96, 700,00
60,400.00
122 600,
233 600, 00
799.279.00
215, 762 (0
9,976.00

2728275
197 102.31
17.528.15
13,054 19
17,246.94
13,791.35
130,264.07
21,811.59
30,465 84
20,408 44
21,345.60
18,450.08
2081431
2191010
18,720.15
5,089.30
20,194 48
26,060.78
19,674.60
34 388 72
33, 284 09
17,267 89
504378
4,574.61
820252
1881372
30,976.30
8,798.35
£0,158.02
19.482.77
2474917
6,312.37
63,154 65
14,087 59
N ATI06
11,248.92
£ 31952
567814
503940
4.106.41
4,356 56
0.28315
14,033.75
14,208 29
11,651.81
18,246.42
884041
4,514 84
1,210.89
4 46393
8,665.53

6,547 013,274 .87
5 904 190 606 05
5,749,930 808 82
5535628 421.40
5,309,004, 195 67
£ 166,157 336 40
5016, 339 071 .63
4973477 830.72
4 676,702 514,00
4 581 623 458 30
4 164 526 950 20
3,833 004 53550
378364681323
3,709,379 252 80
3566 189,337 .00
3,507 03387360
3,392 672,136.00
3,380 647 862 46
3,247,390, 065.61
3,106 BS3 568 16
103817137008
3,034,024 685.00
2.914 237 638 41
2,720,754,645 28
2 508 (M€ 516.00
2,548 044,352 00
2 481,087 27335
2414 707 431,95
2 345 384 786 91
2,343, 777,501.90
2,279,398, 186,60
2,195 440 547 00
2182 40 477 25
2018 484 370,12
1,954,353 074 40
1,948 388 405 TR
1,764,751,001.75
1,637,138,358 22
1,598 021 644 80
1,441,350 96300
1,406,524 503 40
1,372,978,032 90
1,155 530 057 34
1,153 871,760.90
1,126, 730,027 00
1,102 083 8858 80
1,083,834 388 60
1,054 656 927 68
96T 841 985 5T
963,145 56634
86 447 307 33

Position

1.90%

#383339

S B UM
#FE

e ot e o ot e g e e o
FEFEFR

oeooponono
FERFRIFIIG



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

(
2019 10 25 2020 4 27

113,433 96,588

10,256,351 19,264,384

30,086,122 31,001,717
10,060,418

41,102 62,324

2,109 1,577

50,559,535 50,516,590

50,559,535 50,516,590

6 3

16 16

22 19

22 19

50,402,850 50,362,744

156,663 153,827

50,559,513 50,516,571

50,559,535 50,516,590

52/95
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1
2019 10 25 2020 4 27
50,402,850 50,362,744
1.0031 1.0031
(10,031 ) (10,031 )
2019 4 26 2019 10 26
2019 10 25 2020 4 27
2 4
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2019 10 25 2020 4 27
)
)
)
2019 10 25 2020 4 27
2019 10 25 2020 4 27
50,373,130 50,402,850
39,880
10,160 40,106
10,000 10,000
49,953,947 49,953,764
9,994 9,994
9,987
9,987
9,986 9,986
9,986 9,986
9,984 9,984
9,984 9,984

54/95




55/95

9,984
9,984
9,984
9,984
9,984
9,984
9,981
9,977
9,977
9,977

9,976
9,976

9,974
9,974
9,969
9,969
9,968
9,967
9,967
9,967
9,968
9,969
9,969
9,969
9,969
9,969
9,969
9,969
9,969
9,970
9,970
9,970
9,970
9,968
9,968

9,968

9,968
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9,984
9,984
9,984
9,984
9,984
9,984

9,977

9,977

9,977

9,976
9,976

9,974

9,974

9,969

9,969

9,967
9,967
9,967
9,968
9,969
9,969
9,969
9,969
9,969
9,969
9,969
9,969
9,970
9,970
9,970
9,970
9,968
9,968

9,968

9,968
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50,402,850 | 50,362,744
2020 4 27

10,000,000 10,026,704

11,000,000 11,005,880

10,000,000 10,059,133

31,000,000 31,091,717

31,000,000 31,091,717

56/95
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2020 4 30

6,157,611,569

44,665,872

6,112,945,697

5,757,231,737

1.0618

2020 4 30

5,530,520,905

16,783,288

5,513,737,617

5,188,230,815

1.0627

57/95
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2020 4 100

13 1,560 10 8,448

5

2
1
1

2020 4
399 60,446
0 0
127 26,529
0 0
526 86,976

59/95



19

2020 3 31

52

193

60/95
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( )

2019 3 31 ) 2020 3 31 )
18,401,863 28,674,230
8,008,550 6,301,326
608,442 546,666
4,705,229 4,882,250
1,911,554 2,039,974
168,445 174,892
31,744 50,572
33,835,830 42,669,914
72,641 98,471
3,268 2,180
95,277 142,866
171,187 243,517
968,052 969,528
24,478 216,033
8,013 8,013
1,000,545 1,193,575
36,902,679 33,634,499
66,222 66,222
167,886 -
293,513 303,875
1,066,925 1,292,446
87,940 17,821
38,585,168 35,314,867
39,756,901 36,751,960
73,592,732 79,421,875

61/95
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65,641 45,856
6,368 5,643
1,736,084 1,633,415
702,648 810,981
723,039 852,782
461,392 3,591,122
113,233 146,706
1,996,248 686,983
853,083 975,373
289,152 544,366
6,946,893 9,293,232
1,801,748 1,950,746
22,500 22,700
1,824,248 1,973,446
8,771,142 11,266,679
10,000,000 10,000,000
8,281,840 8,281,840
8,281,840 8,281,840
139,807 139,807
120,000 120,000
70,000 70,000
350,000 350,000
45,192,421 48,745,315
45,872,228 49,425,122
64,154,068 67,706,962
711,399 512,183
43,878 63,949
667,521 448,234
64,821,590 68,155,196

73,592,732 79,421,875

62/95



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

( )

2018 4 2019 4 1

2019 3 31 2020 3 31
26,471,631 27,088,982
11,784,292 13,165,624
610,372 677,248
16,907 2,000
38,883,204 40,933,856
11,518,158 11,090,478
23,965 25,032
130 -
5,954,296 6,466,222
1,695,119 1,866,932
3,019,717 3,238,306
106,467 125,262
1,132,991 1,235,721
229,936 249,653
812,655 929,200
49,932 47,749
190,576 189,820
34,445 38,958
537,701 652,672
18,539,142 18,760,587
137,828 142,108
3,685,286 3,934,995
851,086 974,031
279,376 285,503
710,135 762,163
311,969 307,637
8,350 7,000
150 30
151,765 172,763
673,220 682,105
30,378 31,283
29,832 28,014
209,373 170,993
405,606 442,697
325,740 341,195
261,111 291,579
332,440 354,221
52,393 46,549
189,822 225,408
8,645,865 9,200,283
11,698,196 12,972,984
573 1,176
24,008 12,651

124,674 200,028

63/95
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35,286 14,042
22,977
14,395 13,606
221,915 241,504
- 27,288
20,127 9,593
17,501 5,453
1,080 8,493
38,709 50,829
11,881,403 13,163,659
655,395 4,459
46,876 1,744
702,272 6,204
81,265 72,045
68,047 4,115
1,089 1 8,422
511 2 4,351
150,913 88,934
12,432,761 13,080,929
3,862,523 4,134,957
43,320 106,970
3,905,844 4,027,986

8,526,917 9,052,942

64/95
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( 2018 4 2019 3 31 )

10,000,000( 8,281,840| 8,281,840 139,807 120,000 70,000 350,000( 41,733,107 42,412,914 60,694,754

- - - - - - -| 5,067,603| 5,067,603 5,067,603

- - N - - - -| 8,526,917 8,526,917 8,526,917

- - - - - - -| 3,459,314 3,459,314] 3,459,314

10,000,000 8,281,840| 8,281,840 139,807 120,000 70,000 350,000 45,192,421 45,872,228 64,154,068

779,438 4,637 784,076 61,478,830
- - - 5,067,603

- - - 8,526,917
68,039 48,515 116,554 116,554
68,039 48,515 116,554 3,342,759
711,399 43,878 667,521 64,821,590

65/95
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( 2019 4 2020 3 31 )

10,000,000 8,281,840 8,281,840 139,807 120,000 70,000 350,000( 45,192,421| 45,872,228| 64,154,068

- - N - - - - 5,500,048| 5,500,048 5,500,048

9,052,942 9,052,942 9,052,942

- - - - - - - 3,552,893 3,552,893 3,552,893

10,000,000 8,281,840 8,281,840 139,807 120,000 70,000 350,000( 48,745,315| 49,425,122| 67,706,962

711,399 43,878| 667,521 | 64,821,590
- - - | 5,500,048
- - - | 9,052,042
199,216 20,071 219,287 219,287
199,216 20,071 219,287 3,333,606
512,183 63,949| 448,234 | 68,155,196

66/95
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2019 4 1
2020 3 31
2016 4 1
)
3 18 6 2 20
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2020 3 31
39

54,100

29 2020 3 31
( 30 2020 3 31

2021 4 1

68/95



IFRS 13

2021 4 1

EDINETOOOO
0o0000000000000000(EL2453)
Y e o o
30 2019 7 4
10 2019 7 4

31 2019 7 4

( 19 2020 3 31

(1ASB) (FASB)
( (IFRS) IFRS 13
Accounting Standards Codification Topic820 )
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2019 3 31 2020 3 31
325.809 310,385
3,460 4,549
474,339 394,258
803,609 709,193
2018 4 1 ( 2019 4 1
2019 3 31 2020 3 31 )
4,181
623 4,240
465
8,422

1,089
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2018 4 1 2019 3 31
108 108
108 108
2018 6 22
5,000,103
46,106
2018 3 31
2018 6 22
2019 3 19
67,500
1,350
2019 4 1 2020 3 31
108 108
108 108
2019 6 28
5,500,048
50,716
2019 3 31
2019 6 28
2020 6 29
5,500,048
50,716
2020 3 31

2020 6 29

71/95
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( )
2019 3 31

18,401,863 18,401,863
2,199,830 2,205,940 6,109
5,808,720 5,808,720
17,649,504 17,681,300 31,795
19,253,174 19,253,174

47,244 47,244
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28,674,230 28,674,230
6,301,326 6,307,330 6,003
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