2020 7 29

03-6704-3821

@

@

1/39

EDINETOOOO
OO0000OO00o0bDOo0oDOodnoo(Ees2011)
OOoooooooooooooooooood



EDINETOOOO
OO0000OO00o0bDOo0oDOodnoo(Ees2011)
OOoooooooooooooooooood

2019 10 11

2/39



—

72F

 E—

Smart—i

EHEEHGLES G T v 2R

=[ ZH-F 7 F }:

RAMMGEEHELESGTH—T7 20 F

b= A
Ueiirtzs F7+3/0 Mot

* {SEEBY T FEE
- BinREE LiHEFHSEOEE ALY

| I

W2
N
1556308

B BE—

#
EE OO AL LIS
BT D3

| Bsereit

s HE OIhL L THRS
- R WREEnfcE £ LA ERE OERRL
- BiRREE LihEFHSE 03T A E

L

il

s ()

)

EDINETOOOO
O000OO000O00oboO0O0ooo(Es2011)
OOoooooooooooooooooood

Fabai

| I

Hal okt Y€ AHRT

(BiEFERststt - HEeb S 27 - — E AT

* (S5TEL B ETE - 3
- ERRTECEE dC

3/39



FEEH

(

l

FFUE

EDINETOOOO
OO0000OO00o0bDOo0oDOodnoo(Ees2011)
OOoooooooooooooooooood

1

Smart—i

SEERELES G 207 7R

=[ TH-F 7 F ]:

RAMMBEEHELES G772 F

| I

Uegiz vty 7+ VR

- 15aEBY T E R IHE
- BiRREE LihEFHSEOERE AL

#1
EEOIRLL LIS

3l -t
]
- FHE OEHE L B LR

- B, (RERELE & LA O
* BERREE LihEANTE O3t GE

I

Bsesit

w2
AL
1558308

(

L

iR (R
)
2020 4
1,000
2015 8 3
2020 1 1

ko R I
Har Y€ AuRT

(SRS - a0 Fh 2 2 1 iRT
* SEHETE AR - 1R
- ERRTECEE dC

3,960,000

100

4/39



EDINETOOOO
OO0000OO00o0bDOo0oDOodnoo(Ees2011)

OOoOooooooooooooooooood

1 EROES

o—F 125D

-BiE I SEF0TERT
-RENTRREORS-BS

EmE=s EREfEss
.jF}.M:IEE‘ Eﬁmméﬁ GERI A - AR - T
e TP EOURN SRRSO
SEERETAORE

'\-\' r i =
) By EEE
SR
EEEROAE- 25
2
B TR/
EEREN/ A v ERED
——— ERFE
'ﬁﬁgﬁ EREROSE
ontiog i SEENREETRREIY
EREEOE- Y = y

e

SE2EEN ALTHTLAE)

FIEAERT AN

-EHAREREOETIRRF I

SEBEURBLUEE

[

A THATLANAIERZRES

O T & = o S R W ) S
VTS T LA R SIEET

2020 4

5

5/39



EDINETOOOO
OO0000OO00o0bDOo0oDOodnoo(Ees2011)
OOoooooooooooooooooood

2020 4

6/39



EDINETOOOO
O0O000000000000000m(es2011)
OooooooooooooooooooOn

(BEER)

IrUFOEMREERUSEEEREESEROES 7RO ENGEET S AL ORBROHE
TSR, IPURER RN AR S ACERNICERTS

BEICHHELEBDTT,
2015%85A%~2020%4AF 2015E5EF~ 20205455

5000 BB /777 AT e HESRARESTU N %) mRsE oy RS SEMED7N SN OTSE

20,000 §- 80 B0
15.000 &0 60—

10,000 | | 40 10
5,000 0 20
0 0 0
2 2
A =40
1 i | 1 B0

&l
WESSE MeEA  NEE XA MIEME MNSME

I%IL-?"M SJPUE B
LicbDEY, B!EHHE‘ID THEMEL. 323

l..r 9.3

s5 gﬁfﬁsnﬁmmmmmﬁﬂa 2175/ £220] 41751 2274] £4.0] 21231 2174
B3 ERORBEERTLBOTT 6] 61| 75 35| 18] 11| G4
G !Mﬁiﬂiﬁlmr—h HBA VT 1 ORBEE 8T SAHE T ERMRUE A,
WRLTBUET. » 201555 uﬁmmaﬂm F!ﬁ.amam:!ml

BROBAE-BI b
25,5777 LTR Jxl co Wiy s aaTa
R R R L .

#HEFENARRENG AN OSESEERRLCeNEHCLTHELTSY . RROESSN R3S FEUET.

SfE 520N
B = 8- -NEAEER (TOML ESnha)
RN - MECHEOKUS ALY 2 F o2 S, frt—T)
EMER- - MO TT — 3 T — bl ST o TR AD. P —2)
Ha T -NOMNURA BMTE
EREN- - FTSEE RIS Ty A e -3
FRADE- - - PELHGEEMIT = -5 =2 T Bt — )
EEhOEEE. Dl A L SRR EERLT CARLTEYRT.

CHL B R 755 & Ol L B T

EEED, 7 AR T AN e AL A AR R R EL OB, FOONEE U T B8N, Tl 58 BRS. R, SR W

BO—{NFEECVES AL SSEASCR AL TAESET S G DANESULEEC (EER, SRR DR SET SRER - O0MEC

DL, SDRITERLELR L.

S AS SR TOMK. LA
EESEERNTOMY B . 80E AN R L TSN Al s RS L TR AR . ESEE@LE =D O HE,
TOPRRR T ST, W a0t RS S RS LT Y.

MASCHE O LSAL 27 72 [0 Shaads, TR~—2)
MECIHCORUSAIS 2 T T 2 (28, Flri—Z ) MSCE InC B SLL. BaERC O EaRDn L ERESCLTRAHLESR T EYSFedL o0
T, GE MO Index TR SR, OB A OS—I0EE. MO Inc CRRLET.

MECIT T =R g =iyt 2 Foe 02 EMAR. F—2)
MEOIT T g — o] Py TR SAS, [A—2) NS0 e FERLE EROFREOAIFHRSLTRELESN T B4ERBLE
EOTT, BB MO InceTHE T-HEEE. Nk BUET Ot —OOEHIE . MEC) Inc RRLET,

MNOMURA- BTSN
NOMLRA-EMEHE T3Sl an FESL T s DeDERETRONTD E il s 7 ol S N SEE SN T . GE NOMLIRA-BPTRR
REU ORI, RS kR T O — VTR FRESRIINCSRLTT.

FTSEN OIS« TP A (< A%, [e—2)
FTISERMEES T 7R LB, A=A FTSE Fived Income LLCICESFES M OB BERERIOEROESHESEE mEBNME R
CHETSLESETT. BE FTSERRER STy AR TSSOt F O —ORER, FTSE Fed income LLCITRRLET.

IPE LHGR—EMTO = Ul =T e A —12)
PELASGEENTO—MR-F 1 T2 2P RS P Morgan Securnites LCHRH. RELTVE. FREFES T IHEERETENTE
BB LT R PEIL T CE - BN O — Il A =574 R T SEH. TR BRSO — U8, | P Margan Securties LLC
EELET.

7/39



EDINETOOOO
O000OO000O00oboO0O0ooo(Es2011)
OOoooooooooooooooooood

2019 7

2020 4

2020 4 30

139,151,095 99.95
( ) — 64,235 0.05
139,215,330 100.00
() ) ) () ()
151,448,733] 0.9510) 144,039,975 0.9188] 139,151,095(99.95]

99.95

99.95
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1
2019 10 100 1.0025 —
11 103 1.0363 —
12 105 1.0583 —
2020 1 111 1.0623 —
2 107 0.9869 —
3 103 0.8393 —
4 139 0.9176 —
1
2019 10 30 2020 4 29 —
2019 10 30 2020 4 29 10.25
)
100
2019 10 30 2020 4 29 168,880,439 17,227,907
()1
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2020 4 30

84,535,360 60.75
4,960,566 3.57
4,677,712 3.36

371,240 0.27
4,070,476 2.93
2,784,198 2.00
1,487,678 1.07

324,072 0.23

45,817, 0.03
38,841 0.03

358,021 0.26
3,233,940 2.32

147,818 0.11
5,111,703 3.67
4,776,025 3.43
1,596,235 1.15

329,920 0.24
1,481,344 1.06

41,089 0.03
3,610,630 2.59

512,788 0.37

111,310 0.08
1,127,263 0.81

636,616 0.46

131,809 0.09

200,339 0.14

332,030 0.24

15,928 0.01
127,050,768 91.31
2,903,611 2.09
23,429 0.02

109,905 0.08

124,881 0.09

223,434 0.16

69,682 0.05
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3,454,942 2.48
( ) — 8,640,498 6.21
139,146,208 100. 00
) ) ) ) )
MICROSOFT CORP 485 15,669.69 7,599,804 18,961.94 9,196,543 6.61
IALPHABET INC-CL C 21 128,929.95 2,707,529 143,363.95 3,010,643 2.16
IALPHABET INC-CL A 20 129,360.15 2,587,203 143,438.80 2,868,776 2.06
JOHNSON & JOHNSON 177, 14,143.56 2,503,411 16,056. 14 2,841,938| 2.04
ISA INC-CLASS A SHARES 115 18,220.18 2,095,321 19,427.89) 2,234,208 1.61
PROCTER & GAMBLE CO/THE 167 12,789.36 2,135,824 12,512.34 2,089,561| 1.50
INTEL CORP 292 5,890.08 1,719,906 6,604.56 1,928,533 1.39
MASTERCARD INC-CLASS A 60 27,928.75 1,675,725 30,317.95 1,819,077/ 1.31
ROCHE HOLDING AG- 48 33,116.83 1,589,608 37,429.14 1,796,599 1.29
(GENUSSCHEIN
HOME DEPOT INC 74 23,076.10 1,707,632 23,704.83 1,754,158 1.26
VERIZON COMMUNICATIONS INC 279 6,221.55 1,735,815 6,211.28 1,732,948] 1.25
MERCK & CO. INC. 172 8,716.87 1,499,303 8,631.88 1,484,685 1.07
ALT DISNEY CO/THE 122 12,809.02 1,562,701 11,996.15 1,463,531| 1.05
COCA-COLA CO/THE 277, 5,369.09 1,487,238 5,035.71 1,394,893 1.00
PEPSICO INC o5 13,949.94 1,325,245 14,252.17 1,353,957] 0.97
NVIDIA CORP 39 23,144.46 902,634 31,896.41 1,243,960 0.89
IADOBE INC 32 30,166.15 965,317 37,315.81 1,194,106| 0.86
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BRISTOL-MYERS SQUIBB CO 158 5,949.76 940,063 6,586.39 1,040,651 0.75
MCDONALD*S CORP 51 19,498.90 994,444 20,072.33 1,023,689 0.74
JAMGEN INC 40| 21,800.60 872,024 25,188.20 1,007,528 0.72
SALESFORCE.COM INC 56 16,053.94 899,021 17,145.16) 960,129( 0.69
ASML HOLDING NV 29 27,542.72 798,739 32,074.00] 930,146( 0.67]
ABBVIE INC 100} 8,285.88 828,588 8,951.43 895,143( 0.64
JACCENTURE PLC-CL A 43 18,745.5]] 806,057 20,044.53 861,915( 0.62]
SAP SE 66 13,075.50 862,983 12,757.68 842,007 0.61]
UNION PACIFIC CORP 47| 17,079.55 802,739 17,425.14 818,982] 0.59
INTL BUSINESS MACHINES 59 13,382.44] 789,564 13,753.10f 811,433( 0.58
CORP
NOVO NORDISK A/S-B 120] 5,967.27 716,073 6,718.37 806,205( 0.58]
[TEXAS INSTRUMENTS INC 63} 12,032.68 758,059 12,760.28 803,898( 0.58]
NIKE INC -CL B 82 9,249.08 758,425 9,412.03 771,787 0.55

3.00]

4.23

5.44

1.24

2.47

0.98

2.11

1.81

5.86

3.73

0.79

3.07

3.93
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4.30]
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0.43

14.62

.67

.15
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.21
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.48
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38 3 57 2
133 )

193 21 1 (2019 10 30

2020 4 29

1,162,437
136,056,976
8,590,000
145,809,413

145,809,413

9,537,281
11,891
142,642
4,969
9,696,783

9,696,783

151,652,532

15,539,902

136,112,630
136,112,630
145,809,413

1
2019 10 30
2020 4 29

8,913,024
8,913,024

17
11,891
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1
2019 10 30
2020 4 29
142,642
4,987
159,537
9,072,561
9,072,561
9,072,561
1,531,812
663,561
663,561
8,662,714
8,662,714
15,539,902
2019 10 30
2020 4 29
1
2020 4 29
100,000,000
68,880,439
17,227,907
151,652,532
15,539,902
1
1 0.8975
(10,000 ) (8,975 )
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2020 4 29

5,315,615
8,736,428
124,205,212
3,477,131
120,320
155,382
2,640,538

144,650,626

144,650,626

8,590,000
72

8,590,072

8,590,072

151,393,097

15,332,543

136,060,554

136,060,554

144,650,626
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60

61

2020 4 29

2019 10 30
99,920,000
63,216,301
11,743,204

151,393,097

151,393,097

151,393,097

15,332,543

1 0.8987
(10,000 ) (8,987 )

2020 4 29
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2020 4 29

1
7,224,786 7,345,106 120,320,
7,224,786 7,345,106 120,320,
2020 4 30
148,889,178
9,673,848
139,215,330
151,720,257
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147,736,332

8,590,124

139,146,208

151,448,733

0.9188
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2020 4 1,000,000,000
3,960,000
3,960,000
2017 7 7 1,000,000,000 490,000,000
2020 4
1
o PLAN
o DO

o CHECK —ACTION
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2020 4
75 699,671
5 123,485
80 823,157
38 59
19 52
193 2019
2020 31
2019 31 2020 31
1,344,092 2,211,091
21,505 186,739
238 247
369,524 810,183
1,261,327
38,188 418,494
1,773,550 4,888,083
2,791 4,325
9,167 11,668

11,958 15,993
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29,501 18,733
29,501 18,733
599 7,975
1,416 416
34,080 72,304
36,097 80,969
77,557 115,424
1,851,107 5,003,507
2019 31 2020 31
87,317 311,378
163,133 760,759
23,612 85,094
17,310 192,367
39,930 287,966
444 1,648
36,596 96,675
368,344 1,735,890
368,344 1,735,890
1,000,000 1,000,000
490,000 490,000
490,000 490,000
7,236 1,778,051
7,236 1,778,051
1,482,763 3,268,051
0 433
0 433
1,482,762 3,267,617
1,851,107 5,003,507
2018 2019
2019 31 2020 31
1,786,724 3,170,025
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1,201,400

35,360 1,166,500
1,822,084 5,537,925
437,713 1,050,201
48,845 63,238
192,459 500,578
199,514 128,044
149,138 188,413
49,857 68,686
3,294 5,690
5,915 5,255
42,522 55,169
1,129,261 2,065,279
65,787 82,651
216,403 490,014
18,883 3,982
36,596 132,198
8,181 13,634
14,129 48,964
23,852 48,771
15,147 16,096
72,402 119,502
471,383 955,815
221,439 2,516,831
23

176 73

2 46

179 142

13

13

221,618 2,516,960
221,618 2,516,960
1 49,931 769,705
7,606 38,032
57,538 731,672
164,079 1,785,287

2019 31
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1,000,000 490,000 490,000 171,316 171,316 1,318,683
164,079 164,079 164,079
)

164,079 164,079 164,079
1,000,000 490,000 490,000 7,236 7,236 1,482,763

11 11 1,318,695

164,079

) 11 11 11

11 11 164,067

0 0 1,482,762

2019 2020 31
1,000,000 490,000 490,000 7,236 7,236) 1,482,763
1,785,287 1,785,287 1,785,287
)

1,785,287 1,785,287 1,785,287
1,000,000 490,000 490,000 1,778,051 1,778,051 3,268,051

0 0 1,482,762

1,785,287

) 433 433 433

433 433 1,784,854

433 433 3,267,617

27139
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2019 31 2020 31
540 885
6,957 11,323
2019 31 2020 31
44,766 616,704
2018 2019
2019 31 2020 31
44,766 616,720
2018 2019 31
3,960,000 3,960,000
2019 2020 31
3,960,000 3,960,000
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2019 31
1,344,092 1,344,002
369,524 369,524
38,188 38,188
1,751,805 1,751,805
87,317 87,317
163,133 163,133
250,451 250,451
2020 31
2,211,001 2,211,001
810,183 810,183
1,261,327 1,261,327
418,494 418,494
4,701,096 4,701,096
311,378 311,378
760,759 760,759
1,072,138 1,072,138
2019 31 2020 31
11,202 29,592
341 655
3,323 33,577
913 757
5,341 3,944
«C ) 54,381 3,586
0 191

1,399
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76,903 72,304
) 37,635
5,186
42,822
34,080 72,304
34,080 72,304
)
2019 31
1 1 4 5
2 5
54,381 54,381
37,635 37,635
16,746 16,746
2020 31
1 1 4 5
2 5
3,586 3,586
3,586 3,586
2018 2019 31
30.61
0.04
0.43
3.23
1.89
25.96
2019 2020 31
30.61
0.01
0.09
1.64
29.07

2020
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2018 2019 31
90
90
90
10
2019 2020 31

90
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90
90
2,218,664
2018 2019 31
( ) « D
( )
50,472 « ) 44,766 44,766
100
( ) C D
( )
279,928 340,304 72,673
130,062 51,486
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2019 2020 31
( ) C )
( )
50,472 « ) 616,720 616,704
100
( ) C )
( )
279,928 1,159,040 1,224,680
’ 2
1,059,624 350,629
1
706,067, 203,372
3
2018 2019
2019 31 2020 31
374 43 825 15
41 43 450 83
1
2018 2019
2019 31 2020 31
164,079 1,785,287
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164,079

1,785,287
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