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— 27,424,550 0.89
3,076,816,773 100.00
2,545,291,083 48.94
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()
99.27,
99.27,
(D]
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()
99.10,
99.10,
)
1 JALPHABET INC-CL A 2,159 142,165.08] 306,934,418 150,531.09] 324,996,636 6.24
2 BNP PARIBAS 70,015 5,230.65| 366,224,380 4,280.17| 299,676,663] 5.76)
3 DAIMLER AG-REGISTERED 66,873 5,501.87 367,926,901 4,347.98 290,762,654] 5.59
ISHARES
4 CREDIT SUISSE GROUP 260,793 1,263.53 329,521,135 1,101.63 287,297,549( 5.52
IAG-REG
5 GLENCORE PLC 1,261,432 263.82 332,801,599 224.78 283,557,253] 5.45
6 JALLIANZ SE-REG 9,395 23,673.56 222,413,111 21,821.03] 205,008,648 3.94
7 CNH INDUSTRIAL NV 263, 835 1,139.27 300,579,574 754.32 199,018,233 3.82
8 NASPERS LTD-N SHS 48,250 3,110.03] 150,059, 208 3,872.82 186,863,663 3.59
SPON ADR
9 BAYER AG-REG 22,025 8,237.07 181,421,519 8,100.25 178,408,050 3.43]
10 JJULIUS BAER GROUP LTD)| 39,195 4,986.20] 195,434,454 4,534 .46 177,728,199 3.41]
11 BERKSHIRE HATHAWAY 9,240 22,896.90 211,567,401 19,090.45] 176,395,764 3.39
INC CL B
12 BOOKING HOLDINGS INC 906 201,585.84 182,636, 780f 171,653.52] 155,518,092 2.99
13 HILTON WORLDWIDE 18, 860f 11,082.13 209,009,092 7,964.14 150,203,695( 2.88]
HOLDINGS IN
14 CHARTER 2,550] 50,107.71 127,774,684 54,863 . 36| 139,901,575 2.69
COMMUNICATIONS INC-A
15 MOODYS CORP 4,335 24,580.88] 106,558,119 28,993.91f 125,688,606/ 2.41]
16 LIBERTY GLOBAL PLC-A 51,775 2,389.50] 123,716,625 2,355.19 121,940,294 2.34
17 HCA HEALTHCARE INC 11,225 13,138.47 147,479,329 10,364.58 116,342,500 2.23]
18 CIE FINANCIERE 16,440 8,202.78 134,853,850 6,838.48] 112,424,742 2.16|
RICHEMONT-BR A
19 PP PLC 132,742 1,143.56 151,798,614 830.57] 110,251,878 2.11f
20 BANK OF AMERICA CORP 42,700 3,359.33] 143,443,527 2,520.03] 107,605,648 2.06]
21 JAMERICAN INTL GROUP 31,975 4,949.57 158,262, 680f 3,305. 46| 105,692,186 2.03]
22 CITIGROUP 18,750f 7,312.31 137,105, 884 5,418.24 101,592,086( 1.95
23 BAYER MOTOREN WERK 14,550f 8,815.83] 128,270,396 6,866.44 99,906,801 1.92
24 JAGILENT TECHNOLOGIES 10,610f 7,346.79 77,949,448 9,404.62] 99,783,067 1.91]
INC
25 CONSTELLATION BRANDS 5,305} 18,281.32 96,982,420 18,765.07 99,548,727 1.91]
INC-A
26 GENERAL MOTORS CO 33,355 3,706.25 123,622,169 2,725.82 90,919,793 1.74
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2020 6 1
1 )
1 (2016 12 6 ) 64 64 1.1025 1.1035
2 (2017 12 6 ) 1,827 1,828 1.3058 1.3068
3 (2018 12 6 ) 3,527 3,531 1.1396 1.1406
4 (2019 12 6 ) 2,772 2,774 1.2628 1.2638
2019 6 3,249 —] 1.2037 —
7 3,137 —] 1.2280) —
8 2,909 —] 1.1731] —
9 2,933 — 1.2119 —
10 2,934 — 1.2603 —
11 2,926 — 1.2956 —
12 2,718 — 1.3293 —
2020 1 2,530 — 1.2725 —
2 2,241 — 1.1688 —
3 1,930 — 0.9076 —
4 2,191 — 1.0355 —
5 2,283 — 1.0792 —
6 2,167 — 1.0958 —
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2020 6 1
1 )
1 (2016 12 6 ) 165 165 1.2117 1.2127
2 (017 12 6 ) 3,188 3,191 1.4886 1.4896
3 (018 12 6 ) 5,274 5,278 1.2920 1.2930)
4 (019 12 6 ) 4,004 4,097 1.3945 1.3955
2019 6 4,733 — 1.3188 —
7 4,902 — 1.3445 —
8 4,113 — 1.2545 —
9 4,218 — 1.3118 —
10 4,422 — 1.3898 —
11 4,323 — 1.4320 —
12 4,269 — 1.4831 —
2020 1 3,844 — 1.4106 —
2 3,450 — 1.2991 —
3 2,714 — 0.9923 —
4 2,837 — 1.1108 —
5 2,994 — 1.1711 —
6 3,076 — 1.1947 —
1
1 2016 8 25 2016 12 6 0.0010
2 2016 12 7 2017 12 6 0.0010
3 2017 12 7 2018 12 6 0.0010
4 2018 12 7 2019 12 6 0.0010
1
1 2016 8 25 2016 12 6 0.0010
2 2016 12 7 2017 12 6 0.0010
3 2017 12 7 2018 12 6 0.0010
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2018 12 7 2019 12 6 0.0010

1 2016 8 25 2016 12 6 10.4

2 2016 12 7 2017 12 6 18.5

3 2017 12 7 2018 12 6 12.7

4 2018 12 7 2019 12 6 10.9

5 2019 12 7 2020 6 6 10.1

100
2 1

1 2016 8 25 2016 12 6 21.3

2 2016 12 7 2017 12 6 22.9

3 2017 12 7 2018 12 6 13.1

4 2018 12 7 2019 12 6 8.0

5 2019 12 7 2020 6 6 9.7

100
2 1

1 2016 8 25 2016 12 6 58,402,675 — 58,402,675
2 2016 12 7 2017 12 6 1,530,444,543 189,614,710 1,399,232,508
3 2017 12 7 2018 12 6 3,166,771,465 1,470,273,780 3,095,730,193
4 2018 12 7 2019 12 6 416,070,671 1,316,398,529 2,195,402,335)
2019 12 7 2020 6 6 370,002,688 428,828,472 2,136,576,551
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1 2016 8 25 2016 12 6 136,780,956 — 136,780,956
2 2016 12 7 2017 12 6 2,548,394,513 542,879,618 2,142,295,851
3 2017 12 7 2018 12 6 3,694,829,932( 1,754,579,408 4,082,546,375
4 2018 12 7 2019 12 6 847,273,677  1,993,363,903 2,936,456,149

2019 12 7 2020 6 6 330,485,134 701,300,951 2,565,640,332
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) ( 52 38
( ) 38 3 57 2
( 12 133 )( )
() 193 2 1 (2019 12 7 2020 6 6
) EY
4 5
(2019 12 6 ) (2020 6 6 )

82,053,220 42,044,235
2,764,213,780 2,444,174,530
= 1,415,516
88,750,000 17,700,000
2,935,017,000 2,505,334,281
2,935,017,000 2,505,334,281
55,232,760 62,501,812
3,364,106 756,148
2,195,402 i
85,319,282 3,514,745
826,356 633,676
15,700,771 12,039,695
37 59
49,511 37,958
162,688,225 79,484,093
162,688,225 79,484,093

2,195,402,335

2,136,576,551

576,926,440 289,273,637
79,086,102 64,986,547
2,772,328,775 2,425,850,188
2,772,328,775 2,425,850,188
2,935,017,000 2,505,334,281
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4 5
2018 12 7 2019 12 7
2019 6 6 2020 6 6
5,012,032 143,599,250
112,392,747 22,698,222
- 156
117,404,779 166,297,316
9,735 5,607
972,256 633,676
18,472,739 12,039,695
58,280 37,958
19,513,010 12,716,936
97,891,769 179,014,252
97,891,769 179,014,252
97,891,769 179,014,252
38,219,072 17,653,514
432,180,808 576,926,440
43,051,026 -
43,051,026 -
82,446,024 126,292,065
82,446,024 108,477,715
- 17,814,350
452,458,507 289,273,637
2019 12 7 2020 6 6
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4 5
2019 12 6 2020 6 6
2,195,402,335 2,136,576,551
1 1
1 1.2628 1 1.1354
(10,000 ) (12,628 ) (10,000 ) (11,354 )
4 5
2018 12 7 2019 12 7
2019 6 6 2020 6 6
26,022,206 16,979,848
4 5
2019 12 6 2020 6 6
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4 5
2018 12 7 2019 12 7
2019 12 6 2020 6 6
3,095,730,193 2,195,402,335
416,070,671 370,002,688
1,316,398,529 428,828,472
4 (2019 12 6 ) 5 (2020 6 6 )

2,621,740,910 2,676,973,670 55,232, 760] 2,311,704,458 2,372,790, 754 61,086,296
1,394,635,812 1,413,835, 790 19,199,978 1,214,316,417| 1,236,098, 044 21,781,627
675,956,400 689,492,320 13,535,920 586,350,695 613,367,870 27,017,175
215,305, 836) 232,740,560 17,434,724 189,796,309 194,498,660 4,702,351
335,842,862 340,905, 000) 5,062,138 321,241,037 328,826,180 7,585,143
2,621,740,910 2,676,973,670 55,232, 760] 2,311,704,458 2,372,790,754 61,086,296

D

2)
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4 5
(2019 12 6 ) (2020 6 6 )
46,039,422 36,249,856
4,071,924,916 3,194,025,542
114,100,000 20,600,000
4,232,064,338 3,250,875,398
4,232,064,338 3,250,875,398
2,936,456 -
110,000,721 2,349,604
1,208,936 921,890
22,969,700 17,515,948
20 51
72,473 55,247
137,188,306 20,842,740
137,188,306 20,842,740
2,936,456,149 2,565,640,332
1,158,419,883 664,392,326
168,252,714 131,336,236
4,094,876,032 3,230,032,658
4,094,876,032 3,230,032,658
4,232,064,338 3,250,875,398
4 5
2018 12 7 2019 12 7
2019 6 6 2020 6 6
12,042,689 357,266,374
12,042,689 357,266,374
11,862 5,313
1,386,966 921,890
26,352,313 17,515,948
83,156 55,247
27,834,297 18,498,398
39,876,986 375,764,772
39,876,986 375,764,772
39,876,986 375,764,772
39,661,786 93,273,306
1,192,211,525 1,158,419,883
139,910,691 59,870,985
139,910,691 59,870,985
273,833,201 271,407,076
273,833,201 271,407,076
978,750,243 664,392,326
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2019 12 7 2020 6 6
4 5
2019 12 6 2020 6 6
2,936,456,149 2,565,640,332
1 1
1 1.3945 1 1.2590
(10,000 ) (13,945 ) (10,000 ) (12,590 )
4 5
2018 12 7 2019 12 7
2019 6 6 2020 6 6
26,022,206 16,979,848
4 5
2019 12 6 2020 6 6

21/58




EDINETOOOO
00000000000 DO00O0O((EL2460)
OOo0oooooooooooooooood

4 5
2018 12 7 2019 12 7
2019 12 6 2020 6 6

4,082,546,375 2,936,456,149
847,273,677 330,485,134
1,993,363,903 701,300,951

(2020 6 6 )
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