2020 11

2019
2020

3.7

03-6229-0170

1/74

11
11

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

3.7

https://www.toushin.or._jp/

2/74



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

12

3/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

1,000

(A A—THE)
R

LSl ]
DFEET

)

APV FR.DOYBRORHMBICEETSIELBIC,
BRI STAES e BRI CER U B4 OEEMHIAD
EBEHbHEOHAHRESEOEEEORER3.7(8

BEEY LS HAMRZER LTEREZETVET.

- FIRY DRERE TS | OHES . At RS ERR U TAELEY,

- BNEE. RHLSLBS. RESRLRNSAOERD CH LT MFRRE LFREa S OL TR EHET
SeHIC. FRIE LT HBRICHHEESRENEIE EHR T LLERREL T 5 0L LET. COER. #iliE
TS DT EORERRDSHEAN ERMEOHEERIIOS 7EREICE STV LHBh ET.

HEin. mRBEE CE>TE. LREOLSTERNTEFIVLCENBDHET.

4174



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

EAMBEOTHCHH SEEEE

1. B2 OBERLHHEDBBE D DO EORR B SBOMB =DM B3 7EREE L1 D
CEERIEUCERETLET. 77 Y FORENE 2 BLLEE - MBS OREMES.
BEMDODDEORATISS AOEINE & R U037 | & R D E B .

(@) #HA B REROERIC10% TEL. B4BICHBLET10% LR LIRS
BB SRR TS BT 0B TEICHLT. 27 Y FRI13. 7RO FEL
D, Rl 7EREY | LSBT &g DY,

nen B0 s ﬂggggﬁ

Pl 100 ~10% 30 +10% 99 —1.0%
7 E 100 +37% | 137 —37% | 863 —13.7%

180

coo ) 137

120

09
o0 100
80 ——— 86.3
—0— HIhil —e— 7K
&80 a i N
HHEH =A8 #HH

2. b EOH#ATEL LR ETEERELEDSBHLVCEBSRE. REHENE ESIFE
ER@MBEL T oNafEL gD EY .

(F) HXMBOREAE100& L. F0E, £-T100OET LA & TEZ20BHEE LIS
27 FOREERE. TS FRER LR U 100L B o EBETH. 6448 XELRLTIFS
NBTEHADET,

140

120

100
100 _

80

100

B4.4

60
— i —— TPUE

40

- FREFOOFREOKLTESEOENE S ESHMmMOENEORFEERVCELHOBITHD . BEREOE
MEETTHOTERESDER Al OFEOHATRSHOERMEICH LI 7TEEEIOENEETS T
EP—EORAMREFRIETHLOTRSDFE .

- LEERER. R R KSENBREALTEDET,

5/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

3. b EOHAHEN—HRICHERI B L. LRETEERELBN SHBUILEEE
ERIDE ERETEERELEDSHER LICBSOARENRISRI DI LN

ADET.

(f) BAHED—BRICTEERDES L LR TEERELBN S TR LSS
4E§l«_ﬁﬁf‘ﬁi§b‘tﬁkﬁﬂt?3:}?"ﬁ t"a Eid H;%ﬂ:t"ﬂ.l'lzm 4].11278J&

—0— BB —8— 77UE

(=10] ; 2 - -
EfH 1BE 2HE 388

488

160

140

120

100

EO

(=18

FacEhnbET,

B1.5

= 1=

1HE 2HEB 3HEB 488

(F) HAHEL—ARIC LR ERI MBS L LR TEERELEN S LR LIS

4E§H&i’tﬁiﬁb‘iﬁ!‘. 11 Dé_-?; 'JJ’L.

140

—8—Himl —8— 77K

120 Tord:
105 1075

1025

100
100

a0

753

60

.ﬂ.

g

40

BREE

188 288

388 4HBB

tﬁ :’?..#‘ Ha’%ﬂ%‘ﬂfﬁa Bl.[574]~
B h BRTHC D DET,

574

1HE 2HEB 3HB 488

- FEEFhFEOHATRESEOEIT &S HHOEDREOMRERRLCIELEHORITE D, ERFEDE
MEERTEOTREDERAZL. OFEOHLTESAOERECHLIVEEELXOENEETIT
EP—FEORFRRERIETHLOTEHDER A

- LECHEE. BRI R BERBREALTHDET.

4. B2 OEEEMEAS HlHBOERED[S5 & 5 E3. 7% TS LFRD EE .
TOEFEFEIGRODEDTY .

¢ DY EOHIHBOMEE LS, FIRT MR EWMOEEE D%

& BNEER U CRID Lo RS2 MRS (DN EME L R EDE

& HESHEYEE I EO—ILA—/(— 9 iBEICH1} 5. RADRY D EMEOMEEDER
< (B HM- SERA SRS TFUE EERTREERRAT ORI

& BrifiERSCORIEES [ ORE

¢ EESFI@D & IEMERIDE

6/74



2018
2020 12

2021 11 10

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2021 10

hhED
PRImIs & -
BHEEE

R SBIF Zob ¥ #2rot el Lt
BENORE EEOREBL R BREMEDOEMRGE. BRLEERU EEMEORE BHRECEES
ChlzHETARBEFLES, ANREEOERFETES, e, —HENEFOSHEROET,
)
2020
)
20
)
( )
2002

2005

7174

2006



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

2019 12 20
1986 29
1987 20
1987 24
2000 11 28
2001
2002
2005
2007 30 29

311

36,600 100.00

8/74



23

3.7

3.7

16

24

17

9/74

20

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

3.7



10
11

12

13

14

15
16

17
18
19

20
21

22

11

20

16

12

14 12

17

10/74

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

10

18
19

14

14

17

17
13 14



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

{EHRNERU S
FrukETaiy—=lE
LT ETRLy—, THUR Iz LS - S

= =

(ER2m) FBEE - RAGE - HRREL -
R 4G DR E

(EABBZEAZ)

= BRORESHDRE

e

(K= k24 U+ D) T

PreFTaie—
|:::';7r~::m :D BRERRER PLFTRDy— bl—%—iz& 5
EEHEEEE 124 SR Lk HERDEE 3 TTE

11/74



20

10

10

10

22

20

12/74

10

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



(

(

)

)

28

341

23

24

13/74

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

236

28
28



(

(

)

)

33

10

14174

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

100 50



3.7

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

15/74



EDINETOOOO
O00000000000000000O(E13447)
Oooooooooooobooooooad

37
AmBANESE
P01 T T O R R LATRTE R
T - 7> KDY 2o
17— AW
+ PR R TR
BEAMREY i 2=

B gmouEnthaE

Foy b FOr=2a

REERRER
e B ER OB — EEER E L EET
H=F2rUTOE s BR2=T-200E

qA=F 4 E=2F

e

BrEUG—F

¥ )

OIS PYABRAE (D TSAP2 X T 4H=)
BEHA ES4 . WERENDBTFRROER

16/74



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

17/74



EDINETOOOO
O00000000000000000O(E13447)
Oooooooooooobooooooad

U REMORFMEEES S EORBEOHT

ED'I 5§6H~2020%58 71201 9E58~2020&£54
20000 100 100, i
FRROFRRSER (A | e
16000 ﬂﬁﬁﬁﬁnmﬂimﬂr] s 78 -
10.000 50 50 | * TN
310 350
5,000 25 25 145 185
g5
o 0 ol 1 e Eg '.?,
’]] 41 3 80
-25 -25| 79217 176 123
- 50 5O
: L ) e oo A -
15/6 16/5 17/5 18/5 19/5 20/5 JryF Baf £0ES FEBG CAEM RHER FRER

* FRECoESRRLeMEn U MEEREL ESMOsEsEERELAe0i Y LTRNLICEOTED RO X
(B U B R DV TR L FRR RS AT BAa 0 3T,

[ JpY FEOARNTRES S ALSOREROHEE it BEEEMOFMEER SARCHIIER | FMOMES) DT
BB BVE, T FRUSBDRRNEES S AT DNTERL. P Y FERARNURES S AFERNICHRTES &
SICERLIEBOTT AR . 2TORES SN T r 7 FORRENREIRD E A,

# 77 FOFHMERERH CEL T EESEMAD T — L BS L T —LIC B IERR L TVET.
DFEMER BT 27— 7T OLBSICRRRTNET A
M ER SR TEOL MO D IBSCIE, RO DL T oA ERL TLET.

@A Fw2 A7 7 Y FCBVWTOAICERET RS, SEREC DN TAYFY—0OFHNRETRE L TERLT
LAET,

(RENLEEREISAOER)

B & #--Momingstar Ba#t B#EHN - Morningstar B#+E1H

SifiEE - Momingstar SEEmE B<AE) FEiliEM --Morningstar 70—/ ULERR (<B4
BFEEE - Mormingstar HREHET WEREN --Morningstar BTELE 20 2N

SN CEEE. R USSR EFEE LT AR L TLOET. SENE. 2 TRF-ESAND IO U - EN T T
(EHEROHE)

B # #&:Momingstar B3EE Momingstar, Inc ORR L TLSESAHREER T, BFIC BT 2R TS NTLET.

SEENE: Momingstar SSEEMET (BR< BT Momingstar, Inc SERL T SELSASSEEN T, Bawh < RO EEmic
FRTEHEN TR N TLET.

SRR Momingstar BFREEEENE, Momingstar, Inc ER L TUV 2 ESATREENT, HPORREIC LT 28 TMmD
ALY Y.

E&EM: Momingstar EAERT. Momingstar, Inc EE LTSN T. ORCEETERE S N TLAT.

FEEEM Momingstar ~0—/ ULER R < B4E. Momingstar, Inc SR L TS MSEN T, BTk < TESERORBRE
HARERMIC SO RToe N Ms TER N T LY.

FEN: Momingstar SR TT0 AN, Morningstar, Inc SR L TS IRESEN T, T -2 R B o EAT R i
FOETENH BT S TR N TNET,

(EEEE)

TrEEE . Momingstar, Inc., ik Ry s F UL Ty DaET SR E St Momingstar, Ine A ERTSET( CNeOEAST
ERAELT Morningstars IL—2 | S BLE T AL JER. BRI E BT 200 TIRECE A Momingstar L—FiE 9RER~D
— RS SE, Wi E T P RICRE T ST AOAE . AR T RN S S T DT IR — T R R S T SMorning stan®
A 2w A T Momingstar >/ 7 w2 2 B ET OSSOV R D PO BEE R AR T L, BRR AT EE LT L
SWEAEELTLER AL ETFFEOMEBICEOTIR, St S Mormingstary IL— 7 S0 — CBEEE, MomingstanDH— 5 —2
BUtr—E AR UiOREOMomingstar 7w 2 ACERCHE TR0, Momingstar- > 7w 2211, Momingstar )| — 0 SRR
I 7 F o S IR T . AT, EL T LT Momingstary =13, Momingstar- =52 20 . M 2t MER A DIl
EAVERE T PORREC S - ARERTARETAL E B A Momingstar T I L—711, F 7 r RO BRERE U EESST SR
HTFECEESSL RO RRORE, At T e WW!HEEIWME RS RIC DT TR, RS0
THROERGA.Momingstar? IL—1%, #2770 F0OEREER. T—4 T T QITSEES ICML T LSS aReEE DAL E AL
Momingstars IL—271E Momingstar+ o2 AR NSNS s — O ERESRL - DRt = FIE e . 2. Momingstar s
N7 FOME. RE. R C oLy dREEAL FE A Mormingstar I—FF S St F 0 PO RE N I T — F 0
[EFOEO AR EAD  Momingstary 2 AN EENICE NS T —FEERL TRISRICoL T BT ER DT, LES
Sl eTLEE v Morningstar? L—212, Momingstar-r > Py 2 A T NICEFNS T — I oL TR AMTEOFH T T. 8
ESRELILTSEENYRER D RS RICA TS - RIE R SR T, EROVTNTDER TSI A, LIRS IRE TN,
Morningstars L—2713, S0, BEERE, SRR CIEREE RS ETAT LoV T AACNSORECE N TS RN T
LisELTEMEERL A

18/74



2.2 (

2.0

EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

03 6229 0097
http://www.sbiam.co.jp/

0.913

0.83

0.55

0.25

0.03

19/74



15

15

0.315

0.315

15.315

20/74

2020

15

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

20.315

20.315



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

0.315

21/74



EDINETOOOO

0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

(2020 29 )
8,907,843, 882 100.00
8,907,843, 882 100.00
()
) )
33,543,780,000 376.56
()
1,538 31,448,247,350 | 33,543,780,000
376.56
()

22174



EDINETOOOO

0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

2020 29 ( )

(2019 10 ) 6,863,451,941 6,863,451,941 8,161 8,161
(2020 1 ) 9,796,101,557 9,796,101,557 4,887 4,887
2019 7,064,824,671 — 9,276 —
6,994,934,030 — 7,975 —
8,550,803,195 — 7,461 —
7,156,187,222 — 8,504 —
11,484,814,697 — 6,780 —
10 12,624,736,391 — 5,477 —
11 14,950,693,620 — 5,136 —
12 16,316,601,336 — 4,752 —
2020 16,894,335,322 — 5,021 —
19,474,822,600 — 6,783 —
10,989,837,541 — 7,333 —
10,245,019,752 — 5,350 —
8,907,843,882 — 3,766 —

)
2018 2019 10 0
2019 11 2020 11 0

)
2018 2019 10 18.4
2019 11 2020 11 40.1
) ( )
( ) 100
( ) 10,000

2018 2019 10 21,638,515,654 | 13,228,551,785| 8,409,963,869
2019 11 2020 11 125,478,689,337 | 113,845,330,441 | 20,043,322,765

)

23/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

24174



EDINETOOOO
O00000000000000000O(E13447)
Oooooooooooobooooooad

EHRR

EE(lHM-WEE DS

(38EH (201 8%£5H98) ~2020558298)

(A
20,000 |

s U EREN (060

17.500 |-— $i5 il o FHR A R e (o)
o R ()

15,000 -

]
n
o
(=]

12500 |

10,000
7500
5,000 |
2500
20 gﬁi‘ S5

11A#% 201985A%

11H%

st LA TR T i o R 08 0 2 6 S T 9 ) (AR A i) R 1 B0

LtbO@TY.

<HERLLEEFES
bLE
=118
Y

S R T I T SR T,
BEI M OB225K0TT.

100.00%
100.00%
A376.56%

ERINERROHE (BEN—2)

EIFPURICENIFT—-23BOFEE .
(%)

0
2020458+

(B¥H:2020£5H298)

3.766M
89.07#8M

SEOERE (1O, B5lE)
251 8(201 9458 108) (0]23}
FEORI(P0P0ESH 18) 0

BERREt 0

100
BO
&0
40 —

O | 1 l I 1

20
40 —
£0 -

B0

2011% 20125 2013%F 2014 20158 20164

# T FOE ME SRRSO SRR THERL SO E LTHELTULET.

16.07%
-20.75%

58.06%

2017 2018% 20188 2020

#2018 RESEB2018465/98 (1 0.000MH SFFET. 2020 FINSSHX R TORERTYT,

iEET ORI, SR

I—Ln— R TR Ve T

ST HED, EOHFEERE SR T SO TRENE s

25/74



(

(

(

(

(

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

)
50
50
)
03 6229 0097
http://www.sbiam.co.jp/
)
)
2.2 ( 2.0 )
)

26/74

16



16

27174

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



50

50

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

03 6229 0097
http://www._sbiam.co.jp/

28/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

29/74



(

(

(

)

)

EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

)

03 6229 0097
http://www._sbiam.co.jp/

2018

30/74

2021 11 10



(

(

(

)

)

)

2018

2019

10

11

16

31/74

10

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



(

(

(

(

)

)

)

)

http://www.sbiam.co. jp/

18

10

32/74

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



(

(

(

)

)

)

10

33/74

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



D
38
12

2)

38
133

193

57

34/74

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

52

2019 5 11 2020



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

1,546,511,928

1 2

2019 5 10 2020 5 11
6,987,308,895 8,595,039,903
324,957,760 -
1,672,440 -
654,850,000 5,196,320,000
7,968,789,095 13,791,359,903
7,968,789,095 13,791,359,903
97,472,540 3,357,164,850
- 261,767,800
993,364,096 306,524,836
489,765 2,471,618
13,060,426 65,909,628
19,143 23,548
931,184 1,396,066
1,105,337,154 3,995,258,346
1,105,337,154 3,995,258,346
8,409,963,869 20,043,322,765

10,247,221,208

6,863,451,941

9,796,101,557

6,863,451,941

9,796,101,557

7,968,789,095

13,791,359,903




EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

1 2

2018 5 9 2019 5 11

2019 5 10 2020 5 11
327,452,243 741,726,280
327,452,243 741,726,280
1,492,964 9,729,386
556,435 3,900,467
14,838,089 104,012,164
2,119,474 3,506,439
19,006,962 121,148,456
346,459,205 620,577,824
346,459,205 620,577,824
346,459,205 620,577,824
304,028,089 5,218,184,160

- 1,546,511,928

1,239,510,667 37,917,011,527
1,239,510,667 37,917,011,527
2,743,591,479 42,020,114,471
2,743,591,479 42,020,114,471
1,546,511,928 10,247,221,208

36/74



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

5 11 5 10

2019 5 11

2020 5 11
1 2
2019 5 10 2020 5 11

8,409,963,869 20,043,322,765

1,546,511,928 10,247,221,208

1 0.8161 0.4887
(10,000 ) (8,161 ) (4,887 )

37/74



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

1 2
2018 5 9 2019 5 11
2019 5 10 2020 5 11
A A
B B
C C
D D
E=A+B+C+D E=A+B+C+D
F 8,409,963,869 F 20,043,322,765
10,000 G=E/Fx 10,000 10,000 G=E/Fx 10,000
10,000 H 10,000 H
I=Fx H/10,000 I=Fx H/10,000
2016 1 29

38/74



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

1 2
2018 5 9 2019 5 11
2019 5 10 2020 5 11
2 4

39/74



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

2019

5

10

2020 5 11

40/74



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

1 ( 1 5 10 ) 2 ( 2 51 )
1 1
24,883,780,000 0| 24,655,670,000 228,110,000 | 34,079,070,000 0| 37,435,230,000 |  3,356,160,000
24,883,780,000 0| 24,655,670,000 228,110,000 | 34,079,070,000 0| 37,435,230,000 | 3,356,160,000
24,883,780,000 0| 24,655,670,000 228,110,000 | 34,079,070,000 0| 37,435,230,000 |  3,356,160,000
1 2
2018 5 9 2019 5 11
2019 5 10 2020 5 11
1 2
2018 5 9 2019 5 11
2019 5 10 2020 5 11
10,000,000 8,409,963,869
21,628,515,654 125,478,689,337
13,228,551,785 113,845,330,441

41/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

€Y

@

42/74



43/74

2020 29
42,843,307,759
33,9835,463,877

8,907,843,882
23,651,428,876
0.3766

3,766

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



(

(

(

(

(

(

(

)

)

)

)

)

)

)

44174

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



)

)

)

@iv)

)

(2020

20

14 6,400

45/74

6,600

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

(2020 )

( )

62 257,098

10,218

46/74



@

@

31

193

47174

38

19

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

59 )
52

(2019 2020



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

@

( )

(2019 31 ) (2020 31 )
960,929 840,561
43,348 37,716
15,495 —
466,454 464,273
— 187
55 —
13,730 28,419
1,500,013 1,371,157
11,426 10,324
2,394 4,901
13,821 15,226
67 67
3,936 4,028
1,245 1,541
5,249 5,637
740,270 868,642
121,163 163,346
19,802 19,802
1,764 1,620
883,000 1,053,411
902,071 1,074,275
2,402,084 2,445,433

48/74



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

( )
(2019 31 ) (2020 31 )

1,913 3,223
379,118 347,341
336,493 307,088

42,625 40,253
80,436 11,467
10,134 3,617
471,603 365,651
471,603 365,651
400,200 400,200
30,012 30,012
1,682,828 2,014,188
1,712,840 2,044,200
2,113,040 2,444,400
182,559 367,962
— 3,343
182,559 364,618
1,930,481 2,079,782
2,402,084 2,445,433

49/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

&)
( )
2018 ( 2019
2019 31 ) 2020 31 )
3,223,568 2,491,085
— 297
56 —
— 3,347
3,223,624 2,494,730
2,186,795 1,657,656
15,208 16,905
31,778 29,882
31,778 29,882
123,090 104,181
25,835 27,158
1,330 968
20,581 22,101
2,463 2,681
12 135
1,447 1,269
2,382,708 1,835,784
178,095 167,426
51,028 38,545
127,066 128,881
109 4
12,073 5,879
23,117 22,277
10,675 9,037
18,138 18,917
2,313 1,338
15,251 11,177
5,163 4,686
3,550 4,378
15,057 15,383
283,545 260,508
557,370 398,437

50/74



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

( )
2018 ( 2019

2019 31 ) 2020 31 )
4 5
9 78,813
10 —
1,140 _
354 1,512
1,519 80,331
— 234
309 —
309 234
558,580 478,534
52,280 —
3,064 —
55,344 —
503,235 478,534
167,023 109,007
31,239 38,166
135,783 147,173
367,452 331,360

51/74



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

®
2018 2019 31
400,200 30,012 1,315,376 1,345,388 1,745,588 60,260 60,260 1,685,327
367,452 367,452 367,452 367,452
122,298 122,298 122,298
— — 367,452 367,452 367,452 122,298 122,298 245,153
400,200 30,012 1,682,828 1,712,840| 2,113,040 182,559 182,559 1,930,481
2019 2020 31
400,200 30,012 1,682,828| 1,712,840 2,113,040 182,559 — 182,559 1,930,481
331,360 331,360 331,360 331,360
185,402 3,343 182,059 182,059
— — 331,360 331,360 331,360 185,402 3,343 182,059 149,300
400,200 30,012| 2,014,188 2,044,200| 2,444,400 367,962 3,343 364,618 2,079,782

52/74



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

-15 -15
)
(2019 31 ) (2020 31 )
1,009 2,111
2,110 3,312
3,120 5,423

53/74



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

2018 2019 31

36,600 — — 36,600

2019 2020 31

36,600 — — 36,600

54174



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

2018 2019 31
@
@
(©))
2019 31
« )
@ 960,929 960,929 —
) 15,495 15,495 —
(©)) 466,454 466,454 _
® 55 55 _
®)
740,270 740,270 —
2,183,205 2,183,205 —
379,118 379,118 —
379,118 379,118 —

55/74



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

@ &) ® 4

®)

19,802

960,929

15,495

466,454

55

1,442,934

56/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2019 2020 31

@

)

®

57/74



€Y)

4

EDINETOOOO

0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

2020 31
«C )
€)) 840,561 840,561
) 464,273 464,273
€)) 187 187
@)
868,642 868,642
2,173,664 2,173,664
347,341 347,341
347,341 347,341
4,819 4,819
) 4,819 4,819
)
@) (©))

58/74



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

( )
19,802
840,561
464,273
187
1,305,021
2019 31
® — — —
@ — — _
® — — —
(€) — — —
@ — — _
®) 740,270 1,003,400 263,129
740,270 1,003,400 263,129
740,270 1,003,400 263,129
@ — —
@ — —
®) 10,690 309
10,690 309

59/74



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

(2020 31 )
(€) — — —
@ — — _
(©) — — _
@ — — _
@ — — —
®) 868,642 1,399,000 530,357
868,642 1,399,000 530,357
868,642 1,399,000 530,357
® — — —
@ — — —
®) 11,154 1,154 —
11,154 1,154 _
)
2019 31
2020 31
10,000 — 4,819
10,000 — 4,819

60/74



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

2018 2019 31 5,163
2019 2020 31 4,686
2019 31 2020 31
438 438
35,122 886
2,735 866
1,610 162,395
80,570 673
1,124
121,601 165,260
438 438
121,163 164,822
1,475
1,475
163,346
30.6
100
3.4
0.1
0.3
27.0

61/74



@

)

(

2018

2019

31

)

EDINETOOOO

0000000 DO000D0O00O0O(E13447)

Ooooooooooooooooooad

90

90

788,160

322,488

321,539

62/74



@

)

(

2019

2020

31 )

EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

90

90

633,842

63/74



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

)
( 2018 2019 31 )
( )
( ) ) C ) C
753,660
SBI 48,323 — 122,799
796
( )
( ) ) C ) C )
5,Allee
SBI Fund ’
Management ggggffer' L- 118 100 60,000 15,495
Company S.A. Luxembourg
SBI Fund Management Company S.A. 2018 12 19
( 2019 2020 31 )
( )
( ) ®) C ) C )
586,867
SBI 48,323 — 117,336
160

64/74



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

)
2018 2019
2019 31 2020 31
52,745 40 56,824 65
10,039 69 9,053 55
2018 2019
2019 31 2020 31
) 367,452 331,360
C D — —
C ) 367,452 331,360
() 36,600 36,600
)
( 2018 2019 31 )

(2019 2020 31 )

65/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

66/74



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

(2019 )

247,369

51,000

48,323
10,000
3,000
1,000
3,002
6,695
5,000
7,495
282
12,200
2,500
9,257
13,494
au 7,196
11,945
5,000
6,000
3,000
512,204
90,845
51,250

2020 27

67/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

68/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

69/74



2019
2019
2020
2020

10
10

70/74

25

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2020 29

193
2019 2020 31 34

2020 31

7174



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

XBRL

72/74



3.7

193

2020

3.7

11

73/74

2019

11

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2020 13

2020 11



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

74174



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ＳＢＩ日本株３．７ベアⅢ
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

