EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2020

12 32 26

03-6441-3809

1/70



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

11

2020 8 26 2021 2 25

https.//www.monex-am.co.jp
2/70



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

03-6441-3964 9 5

3/70



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

4/70



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

5/70



EDINETOOOO
0000000 DO000DO0000O0O0O0O(E32444)
Ooooooooooooooooooad

12

https.//www.toushin.or.jp/

6/70



EDINETOOOO

OO000DO000DO000DO0000O00(E32444)

Ooooooooooooooooooad

12

12

Exchange Traded Fund

7170



7ZrvEoarte7h

EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

® BENRBmOETE

ROFELRBERFEEEZ B -I8RERELET,

o SR RESIFTIC B LTWAKREETISDHY b,
BB ASEREICTHhNTWARIRCRENE D = L 38A)

o REEFTASDERERICKRIBEXR
(EFERENER) AN 4B X 09 1< BR(M 742 $217

© BEnLsBIRE

BERAER T REERASEROERAIIRST
BERALEY,

O EANTLWREREEFIIFEZEAADKRACES,
TEEHREEFX(N—PNDEDODEEISFRIZHE
LT HEEEETVWET,

CEANBEES FAD—5H L FLBICHLTHEDEE~y V%
TW. REEESSACRE T EABYET,

o GBI, NREES URIDEEFICL Y EENHIC

BEI/FAOESEZRELET,

REWR
9 6000 #5147

R—=bF7x ) FEE

TEERERFT(-F)

EAEE®

S E

AEREZE

MIBBAA—YRELTO—HITHY) . RRLEGDIEELHYET,

8/70



WENRTEDOREISHILS

EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

ERBLT
EEEIC
RAEH(FEX)

SN TN—LasS—5" 15— 5 LA XHEBR
18— K EHEHREHETF KA KREERER |, oy renmE s 1Ty 2 i
s TN—Las5=5 15— 5 LA XHEE(1-5
/3 F— KR EREHRAHRETF KE | RERIBHE |0y o2 0.05%
Fantaa— kAR R lLStey—| L I Th—Li=5 =g LA ZKEBEE(-3
ETE RE| RERBEE |y o 0.05%
S e ] e FNo— Lr =2 13— 2 LA TR E R/
S8 — K- REFEESFETF KE| KEPHES L o mgme5108) 1Ty s X 0.05%
e B S e s e g FN—Li= =g LA AR EREFE
s f— R KE b= LSS THIRETF KE | KEEF BEA T yo R 0.035%
ET—X-a7 KERANSTRET kE| kEms | L7 TIVARKERED g0
= isxgnf?-—x iBow 3 FIVER TR EEIEHE RE | ELRE ﬁ.;rkkit Bowck FARTY v F HEBEE 0.15%
% 2]
ST Lol am e gl i Fl— L i— 5 s — 2 LA XA a— 3
e e BT R | | CKELROSHRBRCER (> 7y | 008%
i : IR KRN~y PR—3)
= e ; b £
Sl SUSFIUE— - RETE KB | KERS ;{L,im e e 0.04%
N [as INm L= =5 LA XK ER TR
AR - s | TN b= = LA R E R EF R
/3 A — K KEFREEETF RE | AEFHER | pe 3108 10Ty 0.05%
i T . v | wesmme | TV LS =S LA XK EEE TR
NEXT FUNDS ElP3fE35- NOMURA-BPI I ? =)
AN [ H#A&| EAEH |NOMURA-BPIESE 0.07%
ZA7 LigHE- by IR B PRl | SRETERE IR E(TOPDO 011%
TOPDGERNE HIEHREER B M | SRELEREHE E(TOPDY) 0.11%
HBA»Tvo R7 7 FTOPIX B MR | ERELHRMEEE(TOPIX) 0.088%
LA EEREE A T U BRI | g |40 VR e o i (B GRS T 0.08%
" ETF (B <kE)
A AU H—F-FTSEREE T (RCRE) segm | 7O RS FTSEAEEA —LF vy 7 (BRCRE) 1~ 0.05%
ETF | BR<EKE) | TyoR i
SR H—=F-FISE- I =P v v —irwy | | e |FISET w =Pl e —ag o =
ETF ARE | HBEBL |7 @CREAA TR L
B =2AF MSCI TR~ > MSCl TR =30 7=y VIMl A > Ty
>t b ETE *E| wREKS 0.13%

9/70



EDINETOOOO
O0000000000000000000O0(E32444)
OooOooooOoooooooooboood

ERELT
=43 BENRFEOHREETIS EfE HFEEIC
*BEMH(EE)
YT A R—FaFN-TIAT 4 S A— sk ) D
= | *E & CRE) FTSEACHERE (B CREDA > Ty 2 R 0.06%
] et L #£%.93—2 X USTO—F X bys-
=l US 70— Fx— 7Y FETF KE | AEEL L sz 0.03%
;r‘;ﬂ_h. h=BNRbY 7 R=TI M wm | kmE#E | CRSPUSE—S T —dry b Av Ty s R 0.03%
/%> H— K- S&P500ETF KE | RE#RE | SSP500fEH 0.03%
vz 7—X-a7 S&P500 ETF KE | KEHRE | SGP500%EH 0.04%
SPDR S&P500 ETF |KE | KEHKR | S&P 50088 0.0945%
— W, Yl —_— e
18 H— K RE/Y 2—ETF kE | xEmR ST v 0.04%
Wy H—F-RE—)Fvy TETE ;*E KEHR  CRSPUSRE—LAFyy 7 A TwIR 0.05%
ivrF—ZX-TyY MSClREI=VL-F| i MSCI (B2 =v 4 -R5F4Y54 (USD)
R SriursET K| KERE | rusz plaX
S ' NASDAQ USTAEF Y K- P F—/—X -
/A H— B KEIEECERSETF | KE | OKEHRRA | Lo Fesx 0.06%
Ry H—F- KE SR UBRIETF | kE MEME  FISENATAET Y F A=A A>Ty ix 0.06%
ixF—Z-a7 RENY2—HRETF  |RE | KEKSX | S&PI00/Ya—1EHK 0.04%
KgeDa—vXRKET—PFry S
a7 7 RERE/ Y 2— ETF *E FKEHR A a—pb=fN - Aby & w—try b 0.04%
Fwd A
] ' = 43—y THERB Y 21— b—4
< - ] . v 5
$ 27 7 RENRBKRETF | K| KB | 0.04%
i 7 —X-TyY MSCIREETAVRL- e -
o 2R ETE | KE KE#HK  MSCIKEEAVRLAYTYIR 0.15%
3 H— K- ESG-KEHR ETF KE | kEHR ZEE*@*""**’" 2o o 012%
Ry H— K- REEETF KE | KEY—F | MSCIRERET ATy Z 0.12%
Y |va7 7 RERETETF XE | k@EY—F f;""a_yx*@tl’”“my’w 0.07%
[\ T
- 2 o #'O—s00 | FTSE EPRA/NAREIT #'A—/$L REIT A >
iz F—X £'A—sUL REITETF KE Y=} FysA 0.14%
2020 5 29

2020 5 29

10/70



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2016 6 10

ERHEEEDROR

i - EREOREFL . .
¥ el ol
— l i sFEREREREY

st

<L7FR> <FEEEFTiZ> <EERLHRENSE>

MSVPI4 HRAZEOKR
ETFEERS

e #HREE OES
HRZEDOY—F

11/70



EDINETOOOO
0000000 DO000DO0000O0O0O0O(E32444)
Ooooooooooooooooooad

900 2020 5
2015 8 28
2015 10 27
2015 11 27 100 250
2016 6 24 250 500
2018 9 27 500 900
2020 4 1
2020 5
12 32 38,004 95.01
103 Foulk Road Suite 200,Wilmington
Raisonnable, Inc. County of New Castle,Delaware 1,996 499
19803,United States of America
The Vanguard Group Inc. 100

2882

12/70



(o8}

()

70

13/70

14

14

EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad



EDINETOOOO
0000000 DO000DO0000O0O0O0O(E32444)
Ooooooooooooooooooad

BRI ORE REL R Tr Y e
ERIBLRBO KRS HEPSORRAEESS | 2mnT
EEEHESE 1 18 25568 FL—7 125 1825368
%—c:@pﬁ 51{:@&{3"
TEr=—t
HAFSAF o
U IR
2 HEIPELIEE

2020 5

14/70



25

15/70

EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

N EEICEAT2ERFR

mEEEOSEEL. Eirsof 2L R aY REERoMBE b ET oT DREEF TN AL, T DEHEEE
o BEMIHIZTAVET. BB SRRSO EPLEAREF Lo TEHRYEEA,

BRI
THhbhd A-2 REERD

HEE

iSRRG ICRE L AN (EEEREoRYSNSA L UIMEE SO REE) £BATHILONAEEH
HHNFT, TORS. YURFEROREMHBIRGERER L T TETLI LY ET,
- nilEoRER AT LLHERBRHI SR 7 FoEESRILOTIRE)EHA,

SEEE SEAHE IS ROGEHNKREIOTIbIET,
DEEZREoRLYZNE N PEBIREOFEEESTCRRE B OSREMHIS

SERMEER T SO DERITREORYFIESE B LUVERHZREOCHFHEESOCEREEOS L, SIEaEs LT b kd o1
HUoEETVLET ERMEICERIN, RIBLBOosESOT W EE Tl e TEET,

U # B ¥ & BNESREEECENREN IThhAIEIcs-sT. BEOSEHE~ONESREEEAFES RN EIICTH5HIC
Heaht-BETY.

DIRTES

SEBRERICRELNE DAL

SRAMPICRELARSETEBATIAODNSES
(WIHAAR Y B Ao RS LA LGE) (WHARY B A o R ERA TELLSE)

HiLhh3EE

-
7 Il - 52100/ B
10500/ | 10500/ 105008 5 &100F IS e el
- 10450/

HE R

WEEANE  REEAWA SIANA  GEANE  SIANA NOGMEH WEANE  MSARE  SuaEs
SyBt 4rhnds BT Syt S 43 hodis
SHEHEH  RBRENRE SHRISH AR #5014 CHIEIEE SRR #8074 L aE
50079 600F) 500 500/ i L 450F] 5007 AR L 420/

FHOREE ALY OAEBEETICRELAEE 21 =50RETIEI00M + X8 L A o L o 2 0/M= 100/M
r=Z2=nEiERRAMI00M+ SH e pId o AN oAE ASIP= 50/
F=Z3=REERAEEI00M+ SHp A0 EEEOEE  A200M= A100/0

320 —R L ERAGAEEFEREQ00M) T SEMHECEEIL Y EEEREORBIRE B - HlRE-TVWET,

BEEROILEE, ARSI TR oS0 ﬁi%ﬁjtfﬁﬁfﬁﬁﬁmﬂﬁiﬁ LEESHE TG Z W,

HERRAA=YTHY) . EROSRESELPEERALZTTLOTRAYEEAOTIFRS S,

HEEOT 7 FOBAMDRICE-TIE. SEEE0—8EE 2 RENICHETEO—SLRELICEST2B8HHVET,
Zrx P AROEBRRICLY pESHELY EERFOE A HNEH - BELERTT,

(PREO—BATHFEO—PILELICHETIHS) (REOLBHFTHEO—IIELIHLETES)

LA R (R R Bl
EEMIcAO—3RILEL

BEED A 3 Yt AN, F DS SEED
LRt SRRl BT A L £ T, B A\ AT B e
3L EE F7= AL A (S5 515 AL HIHEGFEE

(HERITE) ®VEESEIEERR L LY | (HIERITTE)

(R FEA) 7.

H O OM % B 2 ElndEEEorsrFofAEEELEsBadsosileE Ty
AL EE CER i) ‘ﬂfg'lﬁrl_cm% FEIZS®E4H>0SiEETT. s RECREEOERNTAR. THRiLES (RS oL 1R

BRI A=)

(DEERsmEcHTaEHc LT A FENSEURE]o6) (38 L olEun]E ogiE g s,

16/70



10

10

20

17/70

EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

50

10%



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

100 50
130

18/70



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

19/70



N2a—22ME
HAFSA 2 Fy 2
VADERF

)2 ETHAYIEE
(EMTESERF I

{} -

JFFTNER
BRSO BECEE

8 H 18 5368

2020 5

20/70

EDINETOOOO
0000000 DO000DO0000O0O0O0O(E32444)
Ooooooooooooooooooad

) 2 2A R OTESE
N7 AR AOREF

2 OETRCEEY S
(ERffi=. B8RRI B




EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

W &5k
77 FOEREEER U REEHREECEMIEDHER
() (%)
15,000 60.0
77 7 A e S e O oo 500 oS ReBEREREFEEIRIATOSRELBERE
10,000 R e antrrra el 400 LEboeR G LTHELTVWET 0T EROIHE
= o5 11 T O N 0o OE7TYFOERBEE (201756A ~2020258 0
' &AFROMEERLTER) X B3 HosRes
4500 S S BRELALO LA LT L ERIRE 2 A 50w
== F:J‘."iiﬂ'i%3$tl%-)-{$ﬁ;| — T " 0.0 ShTLETOT, RROSRMACE TV THE
[==] T e b : SO R | - k; . A
e AL ) ;23 Li-ErsEs R RABBEA BT,
2015/6 2016/6 201T/6 2018/6 2019/6 2020/5 i
7P FEtlDRERNLEEIF A LOBEED LR
e eole ERS ez T g CREMHBEES S 42310 T, 201546 A~20204
75.0 SAMSEM (L 77 Fioow Tk, 2017THE6A~
e 2020458 D& B3I & 1 AEA 1 EROEEED

EEE, mE, B MEERETL. 7 FefbofiE
MEEESSRAEFENCHBETESLIICIERLE
HOTT MORENTEES S AT ATHIYET7FF
DITEHREZEVEEA,

oY TF FOEMBEEEL RolfiosiesFHEE
Lif-bmERmLTHEL-ERBESEAFTI#H 0
TLETOT. EEOCEELHACESVTHELE

-100.0 e . B A £t
S770F AAk  GEEH FAEE OFEE GEEE WREEE FRERELBRESBED BT,

25.0
0.0
-26.0
-50.0
-715.0

<HEEFFAODENE>
B # % TOPIXAL S A A 5580
S5 EE B SO Kokusai (World sx Japan) Index
W EEE  MSCIEM (Emerging Markets) Index
A& FE#E : NOMURA-BPIEHE
S EEE  FISERBEEEA Ty & 2 (FR{BA ~r@fHLA~=2)
¥ HEE#® : THE GBI EM Glokal Diversified Compesite unhedged JPY indeax

GRElimA@ESE, A~y VELLLZREEEELT A—A0EEERALTVW ST,

BEER F—a2 -2 RHT S EME L L RS TR S AERIHELTEVET,

HEESH A ESHEME FEEROT 8/ - A FOARATIC>w T EERYE EiE. 22t Bt EEiE. 3l S U —MoRIETVEEA,

R RS HE AR PR RRO T2V =, SRR LT EEERS A EEYEE LRSS A RS, SRR ORIz

HET2EERF—OMECoW T As0EEhAVEHA,

& TTOPIER L A A a8 | 12, e G | PR E— 2R LIS LT L 2 EM SRR 2t oS s L EEEEnE Y okiled o ML £EE LA L0 TY,
TOPKICA T SFIFE. MERET Of—tD CERN IR RIS R IcRRLEY,

o MMSCI Kokusal (World ex Japan) Index [, MSC) Ine A RRLA:. BEER EROGEEOHERFECE R THRERN T By LALDTT,
MEC] Indexl” Bl TS EEHE, HIEIH EfE % Of—OERIE, MEC] Inc, IZBELET,

® MMSCI EM [Emerging Markets) Index ] (2, MSCI Inc SRS L £, RO EE O# S TIEOBE2 R THERE T L2 EE LA O T, MEC Index
B SR, HA R ERET O — D DR, MEC Inc BB LEYS,

o MNOMURA-BPIEIR | 1, THES EA S A 0ET 2, OA0LFHFREET R oBE L& VR EREIEN T, —Fof A Lae T TRt =
Etgfi_;? AV DT+ —7 AERICHE IR ET, NOMURA-BPI B ¥ 3 1FIE. BEE. (IHEET O fb— ) OHER) (1, FHEsHts

i 2

o TFTSEHBREEA T v 7 A (FR<AE .~y PHELA<—R) |14, FTSE Fixed Income LLCICEVES &h, AFR4RHFIEEOREOESESEEE
Fﬁ&mﬁéﬁ%ﬁﬂmi%ﬁmtﬁﬁftﬁa FTSERBREHRA > 7w & A ICBE ST (RHE. BHEHE. AR EE T O —T0MEF L. FTSE Fixed Income
LLCICHERLEY,

® I'THE GBI EM Global Diversifisd Compaosite unhadged IPY index] (3, J PMorgan Securities LLCHE M, & LTV S FRE ST 50 RE#TE
tﬁ%ﬁmllLf:fﬁﬁ%T;o;HE GBI EM Global Diversified Composite unhedpsd JBY indsx (CRET 2E(FE. AW ETET O b— Y OER 11, LB Morgan
Securities LLCIZ! .

ITREHETEEOERAEETH) HEOREREEBNRTHLOTEBYEEA,

21/70



EDINETOOOO
0000000 DO000DO0000O0O0O0O(E32444)
Ooooooooooooooooooad

0.9075 0.825
0.9075 0.825
x
0.72
0.08
0.025
0.10

1.0075
0.925

1.0075 0.925

22/70



15.315

15.315

NISA

15.315

2020 S5

15.315

23/70

EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

20.315

20.315

NISA



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

24170



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2020 5
144,573,640 61.93
| 144,573,640 61.93
85,297,741 36.54
| 85,297,741 36.54
3,562,904 153
233,434,285 100.00
2020 5
5,373,500 2.30
5,373,500 2.30
2
2020 5
%
/ /
1,007.0000 1,004.0000
1 93,360 40.15%
94,013,520 93,733,440
1,577.0000 1,640.0000
2 23,300 16.37%
36,744,100 38,212,000
Vanguard Total International 6,167.92 6,170.07
Bond ETF 4,810 12.71%
29,667,699 29,678,043
9,425.00 9,427.15
4|Vanguard Total Bond Market ETF 1,722 6.95%
16,229,857 16,233,561
1,560.0000 1,619.0000
5 7,800 5.41%
12,168,000 12,628,200
Vanguard Total Stock Market 16,049.92 16,473.59
6 ETE 568 4.01%
9,116,358 9,357,002
Vanguard FTSE Developed 3,872.15 4,056.03
Markets ETF 1,901 3.30%
7,360,967 7,710,516
7,910.98 8,409.92
8|Vanguard Real Estate ETF 646 2.33%
5,110,494 5,432,809
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Vanguard Intermediate-Term 7,587.31 7,577.63

o Treasury ETF 323 1.05%
y 2450703 2,447,577
Vanguard Short-Term Corporate 8,784.12 8,815.30

10 Bond ETF 236 0.89%
2,073,053 2,080,413
Vanguard Short-Term Treasur: 6,693.74 6,692.66

1 ETFg” ury 286 0.82%
1,914,410 1,914,102
5,743.17 5,867.91

12|Vanguard ESG U.S.Stock ETF 290 0.73%
1,665,521 1,701,694
29,199.76 29,947.10

13|Vanguard S&P 500 ETF 50 0.64%
1,459,988 1,497,355
Vanguard FTSE Emerging 3,883.98 3,948.50

14 Markets ETF 377 0.64%
arkets 1464261| 1488585
Schwab U.S. Aggregate Bond 6,007.69 5,996.94

15 ETE 174 0.45%
1,045,339 1,043,468
Vanguard Long-Term Treasury 10,862.67 10,673.42

16 ETF 92 0.42%
999,366 981,955
iShares Edge MSCI USA 13,303.60 13,331.56

17 Momentum Factor ETF 69 0-39%
u 917,949 919,878
iShares Edge MSCI Min Vol USA 6,387.28 6,599.11

18 ETF 135 0.38%
862,283 890,880
14,790.74 15,334.84

19|Vanguard Small-Cap ETF 51 0.34%
754,328 782,077
Vanguard High Dividend Yield 8,274.42 8,608.84

20 ETFg g 83 0.31%
686,777 714,534
2,098.98 2,216.18

21|iShares Global REIT ETF 191 0.18%
400,906 423,292

2020 5

61.93%

36.54%

98.47%
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2020 5
50,000 5,380,000 5,373,500 2.30%
2020 5
10,000,000 1.0000
(2016 6 10
1
10,852,094 10,852,094 0.9940 0.9940
(2016 11 25
2
51,756,808 51,756,808 1.0199 1.0199
(2017 5 25
3
94,252,589 94,252,589 1.0443 1.0443
(2017 11 27
4
135,831,985 135,831,985 1.0153 1.0153
(2018 5 25
5
173,224,733 173,224,733 1.0016 1.0016
(2018 11 26
6
208,672,842 208,672,842 1.0119 1.0119
(2019 5 27
7
246,378,967 246,378,967 1.0468 1.0468
(2019 11 25
8
230,779,655 230,779,655 1.0097 1.0097
(2020 5 25
2019 5 207,972,497 1.0085
6 208,501,118 1.0172
7 211,415,454 1.0244
8 222,669,554 1.0212
9 214,532,649 1.0324
10 224,911,523 1.0426
11 247,449,055 1.0513
12 261,218,431 1.0561
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2020 1 251,192,680 1.0559
2 278,450,959 1.0284
3 225,266,001 0.9848
4 235,467,002 1.0033
5 233,434,285 1.0213
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
7 0.0000
8 0.0000
1 0.6
2 2.6
3 24
4 2.8
5 13
6 1.0
7 34
8 35
1 11,068,284 151,181 10,917,103
2 52,495,133 12,664,348 50,747,888
3 63,827,663 24,320,406 90,255,145
4 76,228,081 32,698,368 133,784,858
5 59,000,471 19,831,287 172,954,042
6 93,478,219 60,205,729 206,226,532
7 73,280,017 44,134,442 235,372,107
8 128,437,791 135,236,601 228,573,297
1
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2019 11 25 2020 5 25
133,768 193,057
4,993,811 4,660,915
144,563,860 142,925,620
97,047,640 84,274,210
4,725
7,932 2,754
246,747,011 232,061,281
246,747,011 232,061,281

19,502

5,800 2,120
160,984 1,118,389
5482 4,855
175,627 155,692
649 570
368,044 1,281,626
368,044 1,281,626
235,372,107 228,573,297
11,006,860 2,206,358
6,437,697 5,885,691
246,378,967 230,779,655
246,378,967 230,779,655
246,747,011 232,061,281
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2019 5 28 2019 11 26
2019 11 25 2020 5 25
1,752,390 2,050,293
3,774 876
7,116,323 10,609,470
348,913 1,578,150
8523574 10,136,451
2,753 3,633
29,313 33819
939,312 1,083,863
124,723 136,678
1,096,101 1,257,993
7427473 11,394,444
7427473 11,394,444
7427473 11,394,444
199,937 3,614,263
2,446,310 11,006,860
2,038,219 5,345,179
2,038,219 5,345,179
705,205 6,365,500
705,205 6,365,500
11,006,860 2,206,358
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206,226,532 235,372,107
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44,134,442 135,236,601
235,372,107 228,573,297
2019 5 28 2019 11 26
2019 11 25 2020 5 25
3973
3471 121,252 132,705
2019 5 28 2019 6 2019 11 26 2019
25 12 25
153,022 984,242
0 566,312
12,929,845
18,304,839
3,046,183 5,528,424
16,129,050 1 786.84| 25383817 1
1,026.28
2019 6 26 2019 7 2019 12 26 2020 1
25 27
732,490 0
0 996,245
13,130,901 17,845,201
6,568,866
3,130,499 25,410,312
16993890 1 82339| 1 1,068.16
2019 7 26 2019 8 2020 1 28 2020 2
26 25
0 0
0 0
14,284,261 21,819,007
3,669,613 7,114,088
17,953,874 1 28,933,095 1
823.40 1,068.63
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2019 8 27 2019 9 2020 2 26 2020 3
25 25
488,603 371,839
0 0
13,743,341 18,778,655
3,379,789 5,683,830
17611733 1 84751124834,324 1
1,085.68
2019 9 26 2019 10 2020 3 26 2020 4
25 27
64,695 133,474
1,041,931 0
19,516,837
14,442,296
3,842,521 5,965,863
19,391,443 1 25,616,174 1
898.94 1,091.43
2019 10 26 2019 2020 4 28 2020 5
11 25 25
58,353 60,678
1,459,224 0
19,122,175
16,242,587
4,920,120 5,825,013
22,680,284 1 25,007,866 1
963.59 1,094.09
2019 5 28 2019 11 26
2019 11 25 2020 5 25
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2019 11 25 2020 5 25
1,105,069 1,829,973
497,731 1,305,598
1,602,800 3,135,571
2019 11 25 2020 5 25
5,301,408 5,320,910 19,502 5,384,725 5,380,000 4,725
5,301,408 5,320,910 19,502 5,384,725 5,380,000 4,725
5,301,408 5,320,910 19,502 5,384,725 5,380,000 4,725
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1.0468 1.0097
(10,468 ) (10,097 )

44/70



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

23,300 36,744,100
93,360 94,013,520
7,800 12,168,000
124,460 142,925,620
124,460 142,925,620
Schwab U.S. Aggregate
Bond ETF 174.000 9,721.380
Vanguard ESG
U.S Stock ETE 290.000 15,488.900
Vanguard FTSE
Developed Markets ETF 1,901.000 68,455.010
Vanguard FTSE
Emerging Markets ETF 377.000 13617.240
Vanguard High Dividend
Yield ETE 83.000 6,386.850
Vanguard Intermediate-
Term Treasury ETF 323.000 22,790.880
Vanguard Long-Term
Treasury ETF 92.000 9,293.840
Vanguard Real Estate 646.000 47526.220
ETF
Vanguard S&P 500 ETF 50.000 13,577.500
Vanguard Short-Term
Corporate Bond ETF 236.000 19,278.840
Vanguard Short-Term
Treasury ETF 286.000 17,803.500
Vanguard Small-Cap 51.000 7.015.050
ETF
Vanguard Total Bond
Market ETE 1,722.000 150,933.300
Vanguard Total
International Bond ETF 4,810,000 275901600
Vanguard Total Stock
Market ETE 568.000 84,779.680
iShares Edge MSCI Min
Vol USA ETF 135.000 8,019.000
iShares Edge MSCI USA
Momentum Factor ETF 69.000 8,536.680
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iShares Global REIT

ETE 191.000 3,728.320

12,004.000 782,853.790
(84,274,210)

12,004 84,274,210
(84,274,210)

227,199,830
(84,274,210)

18 100% 100%
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2020 5

233,457,470

23,185

233,434,285

228,573,297

1.0213
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2020 5 9 100,000 40,000
°
2015 11 27 100 250
2016 6 24 250 500
2018 9 27 500 900
1

2020 5
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38
19
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2019 31 2020 31
649,698 245,536
1,035 1,627
9,769 4,734
541 1,063
12,314 16,369
673,359 269,331
3,485 3,444
2,466 1541
1,018 1,903
118,841 148,574
118,841 118,356
30,218
60,535 48,298
51,869 48,298
8,666
182,862 200,317
856,221 469,649
2,244 4,260
6,130 3,165
3,574 4,648
13,205 16,368
7,355 6,147
32,510 34,591
572 41
572 41
33,082 34,632
900,000 900,000
900,000 900,000
900,000 900,000
978,157 1,363,240
978,157 1,363,240
821,842 436,759
1,296 1,743
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1,296 1,743
823,139 435,016
856,221 469,649
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2018 2019
2019 31 2020 31
34,835 28,346
27,742 34,049
62,578 62,396
16,299 19,941
15,108 13,547
54,074 71,752
53,498 70,949
576 803
10,396 8,920
2,638 2,946
1,346 1,575
1,292 1,370
98,518 117,107
177,998 204,845
24,987 31,090
133,319 147,807
19,691 25,948
164 256
1,849 1,870
11,875 9,711
14,073 15,149
3,226 4,459
30,738 43,484
38,737 50,444
278,662 330,222
314,602 384,933
4 4
205 797
209 801
314,393 384,132
2,000
2,000
312,393 384,132
950 950
313,343 385,082
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2018 2019 31

500,000 500,000{ 500,000 664,814 664,814 335,185
400,000{ 400,000{ 400,000 - - 800,000
- - 313,343 313,343 313,343
400,000{ 400,000{ 400,000 313,343 313,343 486,657
900,000 900,000{ 900,000 978,157 978,157 821,842

- - 2,000 337,185

- - - 800,000

- - - 313,343

1,296 1,296 2,000 703

1,296 1,296 2,000 485,953

1,296 1,296 - 823,139
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2019 2020 31
900,000( 900,000 900,000 978,157 978,157 821,842
- - - 385,082 385,082 385,082
- - - 385,082 385,082 385,082

900,000| 900,000{ 900,000 1,363,240 1,363,240 436,759

1,296 1,296 823,139
- - 385,082
3,040 3,040 3,040

3,040 3,040 388,122

1,743 1,743 435,016
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1
15 10
( 29 2018 30 )
( 30 2018 30 )
1
2
2022
3
30 2019
31 2019
1
( )
2
2022
3
2019 31 2020 31
744 73
1,938 2,636
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2018 2019
2019 31 2020 31
842 3,238
29,896 40,246
2018 2019 31
30,000 10,000 - 40,000
134 - 134 - -
2019 2020 31

40,000 - - 40,000
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2019 31 2020 31
649,698 649,698 245,536 245,536
9,769 9,769 4734 4734
541 541 1,063 1,063
51,869 51,869 48,298 48,298
8,666 8,666 -

720,544 720,544 299,632 299,632
(6,130) (6,130) (3,165) (3,165)
(3,574) (3,574) (4,648) (4,648)
(9,704) (9,704) (7,814) (7,814)

()
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2019 31 2020 31
50,000 51,869| 1,869 10,000 10,135 135
50,000 51,869| 1,869 10,000 10,135 135
- - 40,000 38,163 1,837
- - 40,000 38,163 1,837
50,000 51,869 1,869 50,000 48,298 1,702
3,226 4,459
2019 31 2020 31
293,203 413,026
5,482 3,230
298,685 416,257
293,203 413,026
5,482 3,230
298,685 416,257
572 41
572 11
572 11
117,572
119,822
2020 31
1 3 4 5
4 5
413,026 413,026
413,026 413,026
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90
90
10
2018 2019 31
5101 1 408,080
4400 1 352,000
2019 2020 31
2018 2019
2019 31 2020 31
20,578 47 10,875 41
8,928 21 9,627 06
2018 2019
2019 31 2020 31
313,343 385,082
313,343 385,082
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2020 3
UFJ

324,279

2020 3
10,000

2020 3
324,279
12,200
3,000

15
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