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2020 5
377,254,640 43.78
| 377,254,640 43.78
475,346,663 55.16
| 475,346,663 55.16
9,175,575 1.06
861,776,878 100.00

2020 5
10,424,590 121
10,424,590 121

2020 5

%
!/ 7/

1,007.0000| 1,004.0000
191,960 22.36%
193,303,720 192,727,840

Vanguard Total International
Bond ETF

6,167.92 6,170.07
24,204 17.33%

149,288,355| 149,340,408

1,577.0000| 1,640.0000
84,480 16.08%
133,224,960| 138,547,200

Vanguard Total Bond Market
ETF

9,425.00 9,427.15
8,846 9.68%

83,373,589| 83,392,614

Vanguard Total Stock Market
ETF

16,049.92 16,473.59
4,232 8.09%

67,923,294| 69,716,258

Vanguard FTSE Developed
Markets ETF

3,872.15 4,056.03
14,173 6.67%

54,880,057| 57,486,135

1,560.0000| 1,619.0000
28,400 5.34%
44,304,000 45,979,600
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7,910.98 8,409.92

8|Vanguard Real Estate ETF 3,620 3.53%
28,637,755 30,443,915
29,199.77 29,947.10

9|Vanguard S&P 500 ETF 387 1.34%
11,300,311 11,589,529
5,743.17 5,867.91

10|Vanguard ESG U.S.Stock ETF 1,971 1.34%
11,319,802 11,565,654
Vanguard Short-Term Corporate 8,784.12 8,815.30

11 Bond ETF 1,121 1.15%
9,847,004 9,881,961
Vanguard FTSE Emerging 3,883.98 3,948.50

12 Markets ETF 2463 113k
9,566,251 9,725,159
iShares Edge MSCI Min Vol 6,387.28 6,599.11

13 USA ETE 911 0.70%
5,818,813 6,011,794
14,790.75 15,334.85

14 |Vanguard Small-Cap ETF 389 0.69%
5,753,602 5,965,257
Vanguard High Dividend Yield 8,274.43 8,608.85

15 ETE 687 0.69%
5,684,535 5,914,281
iShares Edge MSCI USA 13,303.61 13,331.56

16 Momentum Factor ETF 421 065%
5,600,820 5,612,590
Schwab U.S. A te Bond 6,007.70 5,996.94

17 E'(I:'Fwa ggregate Bon 814 0.57%
4,890,268 4,881,515
Vanguard Intermediate-Term 7,587.31 7,577.63

18 Tr ETE 641 0.56%
easury 4863470 4,857,266
Vanguard Short-Term Treasury 6,693.74 6,692.66

19 ETF 511 0.40%
3,420,502 3,419,952
) 2,098.98 2,216.19

20|iShares Global REIT ETF 1,528 0.39%
3,207,249 3,386,343
Vanguard Long-Term Treasury 10,862.67 10,673.42

21 ETE 202 0.25%
2,194,261 2,156,032

2020 5

43.78%

55.16%

98.94%
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2020 5
97,000 10,437,200 10,424,590 1.21%
1
2
2020 5
10,000,000 1.0000
(2016 6 10
1
17,286,593 17,286,593 1.0046 1.0046
(2016 11 25
2
179,334,690 179,334,690 1.0301 1.0301
(2017 5 25
3
275,133,192 275,133,192 1.0669 1.0669
(2017 11 27
4
483,565,944 483,565,944 1.0423 1.0423
(2018 5 25
5
612,266,599 612,266,599 1.0311 1.0311
(2018 11 26
6
662,364,523 662,364,523 1.0410 1.0410
(2019 5 27
7
810,323,375 810,323,375 1.0890 1.0890
(2019 11 25
8
848,174,433 848,174,433 1.0377 1.0377
(2020 5 25
2019 5 658,886,487 1.0356
6 706,737,426 1.0467
7 728,807,414 1.0573
8 718,426,727 1.0471
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9 738,104,545 1.0657
10 766,411,700 1.0830
11 816,195,948 1.0969
12 864,365,732 1.1043
2020 1 887,932,647 11041
2 861,473,127 1.0647
3 798,570,331 1.0026
4 863,985,712 1.0294
5 861,776,878 1.0543
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
7 0.0000
8 0.0000
1 05
2 25
3 3.6
4 2.3
5 11
6 10
7 4.6
8 4.7
1 18,225,367 1,017,665 17,207,702
2 193,760,993 36,874,292 174,094,403
3 138,022,070 54,225,810 257,890,663
4 274,715,956 68,658,389 463,948,230
5 189,467,927 59,620,619 593,795,538
6 164,003,364 121,544,132 636,254,770
7 229,093,535 121,279,580 744,068,725
8 282,353,558 209,062,451 817,359,832
1
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2019 11 25 2020 5 25
160,221 13,874,882
340,089 959,588
24,556,110 17,890,712
343,153,770 370,832,680
457,580,154 468,091,740
21,866
26,440 599
825,816,784 871,672,067
825,816,784 871,672,067
35,024
1,856 4112
14,846,801 22,895,787
18,403 18,042
589,130 577541
2,195 2,152
15,493,409 23,497,634
15,493,409 23,497,634
744,068,725 817,359,832
66,254,650 30,814,601
31,567,331 37,024,033
810,323,375 848,174,433
810,323,375 848,174,433
825,816,784 871,672,067
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2019 5 28 2019 11 26
2019 11 25 2020 5 25

7,035,457 8,559,357

14,554 2,267
31,154,830 41,302,635
2,024,707 3,955,535
36,180,134 36,696,546

9,236 9,772

98,377 116,365
3,149,200 3,725,203
247,359 252,487
3,504,172 4,103,827
32,675,962 40,800,373
32,675,962 40,800,373
32,675,962 40,800,373

40,791 6,411,980
26,109,753 66,254,650
14,230,919 16,753,357
14,230,919 16,753,357
6,721,193 17,805,013
6,721,193 17,805,013
66,254,650 30,814,601
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229,093,535 282,353,558
121,279,580 209,062,451
744,068,725 817,359,832
2019 5 28 2019 11 26
2019 11 25 2020 5 25
2019 5 28 2019 6 2019 11 26 2019
25 12 25
802,970 4,935,234
0 3,928,358
57,542,210 75,589,128
18,613,517 30,777,244
76,958,697 1 115,229,964
1,139.79 1 147217
2019 6 26 2019 7 2019 12 26 2020
25 1 27
0
3,088,912
0 4,542,325
59,861,005 79,816,324
18,867,721 38,575,857
81,817,638 1 122934506 1
1,186.91 1,528.65
2019 7 26 2019 8 2020 1 28 2020 2
26 25
0 0
0 0
60,602,003
83,327,574
20,836,709 40,377,663
81,438,712 1 123,705,237 1
1,186.91 1,528.93
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2019 8 27 2019 9 2020 2 26 2020 3
25 25
1,662,099 1,158,452
0 0
61,873,409 85,046,307
20,363,147 36,798,947
83,898,655 1 123,003,706 1
1211.33 1,544.28
2019 9 26 2019 2020 3 26 2020 4
10 25 27
311,491 696,833
3,263,956 0
64,080,884 91,826,723
21,651,651 37,809,353
89,307,982 1 130,332,909 1
1,262.02 1,552.79
2019 10 26 2019 2020 4 28 2020 5
11 25 25
270,103 291,048
6,920,786 0
69,546,473 90,185,437
24,376,442 36,732,985
101,113,804 127,209470 1
1 1,358.93 1,556.35
2019 5 28 2019 11 26
2019 11 25 2020 5 25

39/68




EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooodad

2019 11 25

2020 5 25

40/68




EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooodad

2019 11 25 2020 5 25
4,619,251 6,580,445
2,820,200 9,115,271
7,439,451 15,695,716
2019 11 25 2020 5 25
9,520,896 9,555,920 35,024| 24,129,346 24,107,480 21,866
9,520,896 9,555,920 35,024| 24,129,346 24,107,480 21,866
9,520,896 9,555,920 35,024| 24,129,346 24,107,480 21,866
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2019 11 25 2020 5 25
1.0890 1.0377
(10,890 ) (10,377 )
84,480 133,224,960
191,960 193,303,720
28,400 44,304,000
304,840 370,832,680
304,840 370,832,680
Schwab U.S. Aggregate
Bond ETF 814.000 45,478.180
Vanguard ESG
U.S Stock ETF 1,971.000 105,271.110
Vanguard FTSE
Developed Markets ETF 14,173.000 510,369.730
Vanguard FTSE
Emerging Markets ETF 2,463.000 88,963.560
Vanguard High Dividend
Yield ETF 687.000 52,864.650
Vanguard Intermediate- 641.000 45228.960

Term Treasury ETF
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Vanguard Long-Term

Treasury ETF 202.000 20,406.040
Vanguard Real Estate 3,620,000 266,323.400
ETF

Vanguard S&P 500 ETF 387.000 105,089.850
Vanguard Short-Term

Corporate Bond ETF 1,121.000 91,574.490
Vanguard Short-Term

Treasury ETF 511.000 31,809.750
Vanguard Small-Cap 389.000 53506.950
ETF

Vanguard Total Bond

Market ETF 8,846.000 775,351.900

Vanguard Total

International Bond ETF 24,204.000 1,388,341.440

Vanguard Total Stock

Market ETF 4,232.000 631,668.320
iShares Edge MSCI Min
Vol USA ETE 911.000 54,113.400
iShares Edge MSCI USA
Momentum Factor ETF 421.000 52,086.120
iShares Global REIT 1528.000 29.826.560
ETF
67,121.000 4,348,274.410
(468,091,740)
67,121 468,091,740
(468,091,740)
838,924,420
(468,091,740)

18 100% 100%
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2020 5
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85,400

861,776,878

817,359,832

1.0543
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2020 5 9 100,000 40,000
[}
2015 11 27 100 250
2016 6 24 250 500
2018 9 27 500 900
1

2020 5
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2019 31 2020 31
649,698 245,536
1,035 1,627
9,769 4,734
541 1,063
12,314 16,369
673,359 269,331
3,485 3,444
2,466 1541
1,018 1,903
118,841 148,574
118,841 118,356
30,218
60,535 48,298
51,869 48,298
8,666
182,862 200,317
856,221 469,649
2,244 4,260
6,130 3,165
3,574 4,648
13,205 16,368
7,355 6,147
32,510 34,591
572 41
572 41
33,082 34,632
900,000 900,000
900,000 900,000
900,000 900,000
978,157 1,363,240
978,157 1,363,240
821,842 436,759
1,296 1,743
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1,296 1,743
823,139 435,016
856,221 469,649
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2018 2019
2019 31 2020 31
34,835 28,346
27,742 34,049
62,578 62,396
16,299 19,941
15,108 13,547
54,074 71,752
53,498 70,949
576 803
10,396 8,920
2,638 2,946
1,346 1,575
1,292 1,370
98,518 117,107
177,998 204,845
24,987 31,090
133,319 147,807
19,691 25,948
164 256
1,849 1,870
11,875 9,711
14,073 15,149
3,226 4,459
30,738 43,484
38,737 50,444
278,662 330,222
314,602 384,933
4 4
205 797
209 801
314,393 384,132
2,000
2,000
312,393 384,132
950 950
313,343 385,082
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2018 2019 31

500,000 500,000{ 500,000 664,814 664,814 335,185
400,000{ 400,000{ 400,000 - - 800,000
- - 313,343 313,343 313,343
400,000{ 400,000{ 400,000 313,343 313,343 486,657
900,000 900,000{ 900,000 978,157 978,157 821,842

- - 2,000 337,185

- - - 800,000

- - - 313,343

1,296 1,296 2,000 703

1,296 1,296 2,000 485,953

1,296 1,296 - 823,139
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2019 2020 31
900,000( 900,000 900,000 978,157 978,157 821,842
- - - 385,082 385,082 385,082
- - - 385,082 385,082 385,082

900,000| 900,000{ 900,000 1,363,240 1,363,240 436,759

1,296 1,296 823,139
- - 385,082
3,040 3,040 3,040

3,040 3,040 388,122

1,743 1,743 435,016
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15 10
( 29 2018 30 )
( 30 2018 30 )
1
2
2022
3
30 2019
31 2019
1
( )
2
2022
3
2019 31 2020 31
744 73
1,938 2,636
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2018 2019
2019 31 2020 31
842 3,238
29,896 40,246
2018 2019 31
30,000 10,000 - 40,000
134 - 134 - -
2019 2020 31

40,000 - - 40,000
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2019 31 2020 31
649,698 649,698 245,536 245,536
9,769 9,769 4734 4734
541 541 1,063 1,063
51,869 51,869 48,298 48,298
8,666 8,666 -

720,544 720,544 299,632 299,632
(6,130) (6,130) (3,165) (3,165)
(3,574) (3,574) (4,648) (4,648)
(9,704) (9,704) (7,814) (7,814)

()
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2019 31 2020 31
50,000 51,869| 1,869 10,000 10,135 135
50,000 51,869| 1,869 10,000 10,135 135
- - 40,000 38,163 1,837
- - 40,000 38,163 1,837
50,000 51,869 1,869 50,000 48,298 1,702
3,226 4,459
2019 31 2020 31
293,203 413,026
5,482 3,230
298,685 416,257
293,203 413,026
5,482 3,230
298,685 416,257
572 41
572 11
572 11
117,572
119,822
2020 31
1 3 4 5
4 5
413,026 413,026
413,026 413,026
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90
90
10
2018 2019 31
5101 1 408,080
4400 1 352,000
2019 2020 31
2018 2019
2019 31 2020 31
20,578 47 10,875 41
8,928 21 9,627 06
2018 2019
2019 31 2020 31
313,343 385,082
313,343 385,082
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F
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2020 3
10,000
2020 3
324,279
12,200

3,000
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