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100.00;

100.00;

1

(2018 1 31 ) 65] 65 1.1336 1.1336
(2019 1 31 ) 168] 168 1.0318 1.0318
(2020 1 31 ) 367, 367 1.1731 1.1731
2019 7 257, — 1.0868 —
8 255 — 1.0272 —
9 282 — 1.0822 —
10 314 — 1.1287 —
11 334 — 1.1606 —
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12 360 1.1867 —
2020 1 367, 1.1731 —
2 345 1.0644 —
3 322 0.9128 —
4 368 0.9963 —
5 399 1.0311 —
6 442 1.0975] —
7 472 1.1299 —
1
1 2017 3 1 2018 1 31 0.0000]
2 2018 2 1 2019 1 31 0.0000]
3 2019 2 1 2020 1 31 0.0000]
2020 2 1 2020 7 31 —
1 2017 3 1 2018 1 31 13.36
2 2018 2 1 2019 1 31 8.98
3 2019 2 1 2020 1 31 13.69
2020 2 1 2020 7 31 3.68
)
100
1 2017 3 1 2018 1 31 57,657,472 196,036
2 2018 2 1 2019 1 31 118,468,321 13,081,885
3 2019 2 1 2020 1 31 161,954,260 11,290,367,
2020 2 1 2020 7 31 120,394,091 16,111,032
()1
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2020 7 31
1,268,159,498 97.46
( ) — 33,048,173 2.54
( ) 1,301,207,671 100.00
- 902,739,948 69.37
@) ) ) () )
VANGUARD MID-CAP GROWTH ETF 12,237 17,260.04 211,211,183] 18,429.47, 225,521,473]17.33
ISHARES MSCI JAPAN ETF 36,548 5,803.20] 212,095,646 5,833.54 213,204,293]16.39
VANGUARD VALUE ETF 19,614 10,679.65) 209,470,851 10,839.69 212,609,836/16.34
VANGUARD FTSE EUROPE ETF 28,782 5,357.61 154,202,789 5,575.18 160,464,831{12.33]
ISHARES CHINA LARGE-CAP ETF 20,515 4,291.73 88,045,005] 4,370.18 89,654,407 6.89
ISHARES MSCI TAIWAN ETF 17,459 4,294 .87 74,984,240 4,686.08 81,814,271 6.29
VANGUARD MID-CAP VALUE ETF 5,919 10,205.82] 60,408,261 10,558.32 62,494,720 4.80]
ISDOMTREE INDIA EARNINGS 23,373 2,149.53] 50,240,965 2,323.16) 54,299,359 4.17]
ISHARES MSCI BRAZIL ETF 8,444 3,086.74 26,064,483 3,492.59 29,491,464 2.27|
ISHARES MSCI MEXICO ETF 5,873 3,418.32 20,075,840 3,443.43 20,223,276 1.55)
'ANGUARD FTSE EMERGING MARKE 4,270 4,243.62 18,120,266 4,524.99 19,321,733 1.48
ISHARES MSCI GERMANY ETF 6,048 2,855.57 17,270,547 3,014.57| 18,232,131 1.40|
ISHARES MSCI SOUTH KOREA ETF 2,727 5,954.87 16,238,952 6,365.95 17,359,962 1.33|
VANGUARD FTSE PACIFIC ETF 2,219 6,691.26 14,847,911 6,837.70] 15,172,861 1.17
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ISHARES MSCI PACIFIC EX JAPA 3,489 4,177.72 14,576,079 4,282.32 14,941,028 1.15
VANGUARD SMALL-CAP VALUE ETF 1,244 11,124.20] 13,838,517 11,629.42 14,467,008 1.11f
VANGUARD SMALL-CAP GRWTH ETF 459 20,732.76 9,516,340 22,164.74 10,173,616 0.78]
INVESCO QQQ TRUST SERIES 1 319 25,862.34 8,250,089 27,314.19 8,713,229 0.67
97.46
97.46

8,631,226.20

906,624,000 902,

739,948 69.37,

(

)
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2 3

2019 1 31 2020 1 31
- 1,731,842
168,002,072 367,783,686
979,791 A
168,981,863 369,515,528
168,981,863 369,515,528
577,791 882,740
19,187 42,461
287,805 636,855
76,698 169,786
961,481 1,731,842
961,481 1,731,842
162,847,872 313,511,765
5,172,510 54,271,921
6,066,760 27,816,185
168,020,382 367,783,686
168,020,382 367,783,686
168,981,863 369,515,528
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2 3
2018 2 1 2009 2 1
2019 1 31 2020 1 31
10,029,602 35,689,125
10,029,602 35,689,125
31,013 71,495
465,164 1,072,235
123,984 285,866
620,161 1,429,596
10,649,763 34,259,529
10,649,763 34,259,529
10,649,763 34,259,529
432,565 687,266
7,678,972 5,172,510
9,209,844 16,090,398
9,209,844 16,090,398
1,499,108 563,250
1,499,108 563,250
5,172,510 54,271,921
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2 3
2019 1 31 2020 1 31
162,847,872 313,511,765
1 1.0318 1.1731
(10,000 ) (10,318 ) (11,731 )
2 3
2018 2 1 2019 1
2019 1 31 2020 1 31
1,879,158 6,417,528
0 15,607,094
9,587,095 26,455,736
4,187,602 5,791,563
15,653,855 54,271,921
(E=A+B+C+D) (E=A+B+C+D)
162,847,872 313,511,765
10,000 961 10,000 1,731
(G=E/Fx 10,000) (G=E/Fx 10,000)
10,000 0 H 10,000 0
(1=Fx H/10,000) 0 1 (1=Fx H/10,000) 0
2 3
2018 2 1 2019 2 1
2019 1 31 2020 1 31
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2 ( 2018 2 1 2019 1 31 )
9,573,412
9,573,412
3 ( 2019 2 1 2020 1 31 )
35,382,066
35,382,066
2 2019 31
3 2020 31
2 2019 31
3 2020 31
3
2018 2 1 2009 2 1
2019 1 31 2020 1 31
57,461,436 162,847,872
118,468,321 161,954,260
13,081,885 11,290,367
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) 2020 1 31
0 2020 1 31
308,672,838 367,783,686
308,672,838 367,783,686
)
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2019 1 31 2020 1 31
1,109 130,281,573
112,315,508 123,654,706
745,898,009 1,186,517,221
132,204 -
39,468,906 =
897,815,736 1,440,453,500
897,815,736 1,440,453,500
- 130,280,647
190,200,835 47,144,091
190,200,835 177,424,738
190,200,835 177,424,738
678,805,888 1,060,074,376
28,809,013 202,954,386
707,614,901 1,263,028,762
707,614,901 1,263,028,762
897,815,736 1,440,453,500
12 133 60
61
2019 1 31 2020 1 31
678,805,888 1,060,074,376
1.0424 1.1915
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|(1o,ooo ) (10,424 )| (11,915 )|
2018 2 1 2019 2 1
2019 1 31 2020 1 31
2019 1 31 2020 1 31
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(

2018

2

1

2019

1 31 )

2,240,537

2,240,537

(

2019

2

1

2020

1 31 )

34,009,457

34,009,457

2019

1

31

39,594,000

39,594,000

39,461,796

39,461,796

132,204

132,204

39,594,000

39,461,796

132,204
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57,190,877
4,615,376,070
3,993,761,059

678,805,888

161,168,527

517,637,361

678,805,888
8,521,609,293
8,140,340,805
1,060,074,376

308,672,838

751,401,538
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0 2020 1 31
ISHARES CHINA LARGE-CAP ETF 889 36,173.41]
ISHARES MSCI GERMANY ETF 1,474 42,775.48
ISHARES MSCI JAPAN ETF 22,378 1,313,812.38
ISHARES MSCI MEXICO ETF 3,915 183,104 .55
ISHARES MSCI PACIFIC EX JAPA 15,781 724,663.52
ISHARES MSCI SOUTH KOREA ETF 1,696 100,657.60,
ISHARES MSCI TAIWAN ETF 253 9,788.57
ANGUARD FTSE EMERGING MARKE 1,444 61,759.88
ANGUARD FTSE EUROPE ETF 36,961 2,131,910.48
ANGUARD FTSE PACIFIC ETF 10,495 717,753.05
ANGUARD MID-CAP VALUE ETF 17,685 2,106,990.90
ANGUARD SMALL-CAP GRWTH ETF 19 3,835.53
ANGUARD SMALL-CAP VALUE ETF 4,471 603,585.00
ANGUARD VALUE ETF 17,752 2,111,955.44
ISDOMTREE INDIA EARNINGS 29,644 730,724.60
164,857 10,879,490.39
(1,186,517,221)
1,186,517,221
(1,186,517,221)
(G @)
() @)

15 100.0% 100.0%
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3 4
2020 1 31 2020 7 31

1,731,842 1,044,683

367,783,686 472,046,099

369,515,528 473,090,782

369,515,528 473,090,782

882,740 j

42,461 52,240

636,855 783,546

169,786 208,897

1,731,842 1,044,683

1,731,842 1,044,683

313,511,765 417,794,824

54,271,921 54,251,275

27,816,185 26,640,587

367,783,686 472,046,099

367,783,686 472,046,099

369,515,528 473,090,782
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3 4

2009 2 1 2020 2 1
2019 7 31 2020 7 31

9,649,359 847,597

9,649,359 847,597

29,034 52,240

435,380 783,546

116,063 209,011

580,477 1,044,797

9,068,882 1,892,394

9,068,882 1,892,394

9,068,882 1,892,394

198,171 1,646,286

5,172,510 54,271,921

6,702,697 2,501,850

6,702,697 2,501,850

172,052 2,276,388

172,052 2,276,388

20,573,866 54,251,275
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3 4
2020 1 31 2020 7 31
313,511,765 417,794,824
1 1.1731 1.1299
(10,000 ) (11,731 ) (11,299 )
3 4
2020 1 31 2020 7 31

3 2020 1 31
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2020 7 31
3 4
2009 2 1 2020 2 1
2020 1 31 2020 7 31

162,847,872 313,511,765

161,954,260 120,394,091

11,290,367 16,111,032
2020 1 31 2020 7 31

130,281,573 15,573,439

123,654,706 44,371,416

1,186,517,221 1,268,159,498

- 3,884,052

= 934,879,204

- 15,417

1,440,453,500 2,266,883,026

1,440,453,500 2,266,883,026

130,280,647 14,933,073

47,144,091 950,742,282

177,424,738 965,675,355

177,424,738 965,675,355
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2020 1 31 2020 7 31

1,060,074,376 1,130,944,875

202,954,386 170,262,796

1,263,028,762 1,301,207,671

1,263,028,762 1,301,207,671

1,440,453,500 2,266,883,026

12 133 60
61
2020 1 31 2020 7 31

1,060,074,376 1,130,944,875

1 1.1915 1.1505
(10,000 (11,915 ) (11,505 )

2020 1 31 2020 7 31
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2020 1 31

2020 7 31

906,624,000 902,739,948 3,884,052
906,624,000 902,739,948 3,884,052
906,624,000 902,739,948 3,884,052
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2019 2 1 2020 2 1
2020 1 31 2020 7 31

678,805,888 1,060,074,376

8,521,609,293 16,082,623,464

8,140,340,805 16,011,752,965

1,060,074,376 1,130,944,875

308,672,838 410,296,479

751,401,538 720,648,396
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2020 7 31

473,090,782

1,044,683

472,046,099

417,794,824

1.1299

2,266,883,026

965,675,355

1,301,207,671

1,130,944,875

1.1505
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2020 7 100,000,000

1,000,000

100,000

200,000

100,000

100,000

350,000

85,000

201,500

75,125

154,691

81,456

74,972

191,531

84,283
2015 11 5 117,987,271 87,988,645
2015 11 6 192,993,508 117,987,271
2015 11 10 318,005,770 192,993,598
2015 12 4 393,007,216 318,005,770
2015 12 8 608,025,028 393,007,216
2015 12 9 708,026,956 608,025,028
2015 12 10 758,027,920 708,026,956
2015 12 11 833,034,247 758,027,920
2015 12 14 843,035,416 833,034,247
2016 2 15 90,000,000 843,035,416
2016 8 5 203,485,938 90,000,000
2016 9 16 493,465,370 203,485,938
2016 11 15 635,431,762 493,465,370
2016 12 21 845,422,944 635,431,762
2017 3 11 100,000,000 845,422,944
2017 7 14 349,991,362 100,000,000
2017 10 27 740,232,862 349,991,362
2018 6 29 3,240,221,662 740,232,862
2018 9 28 3,590,214,142  3,240,221,662
2019 3 22 100,000,000  3,590,214,142

2020
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28 1 1
2020 7 31
9 16,067
0 0
0 0
0 0
9 16,067
38 59
19 52
193 30
31 31 31 31
31 31 31
4,062,067 2,776,188
849,329 740,300
3,002 10,900
1,800,010 1,950,010
50,000 -
10,402 -
112,448 101,095
78,634 210,413
6,965,894 5,788,908
30,690 30,690
39,897 38,756
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35,759 42,848
34,829 26,597
143,377 175,152
288,746 50,171
1,162 1,079
433,286 226,403
20,365 39,874
2,000 2,000
26,995 26,075
10,616 4,682
59,976 72,632
528,092 325,634
7,493,986 6,114,542
31 31 31
545,972 1,040,324
- 500,000
34,336 52,098
417,469 273,064
- 3,800
6,943 7,788
1,004,722 1,877,075
400,000 -
58 -
400,058 -
1,404,781 1,877,075
100,000 100,000
12,023,924 12,023,924
12,023,924 12,023,924

109/134



EDINETOOOO
00000000000(E32909)
0O00000000000000000

6,034,852 7,881,186
6,034,852 7,881,186
6,089,071 4,242,738
133 5,271
133 5,271
6,089,205 4,237,467
7,493,986 6,114,542
30 31
31 31 31
239,579 404,907
- 108,320
21,000 -
19,317 45,702
279,897 558,930
166,581 223,510
656,448 436,546
155,774 132,266
18,480 24,414
34,824 43,327
- 97,092
31,844 32,543
26,962 26,390
4,881 6,153
- 33,208
1,063,954 1,022,908
396,495 439,494
34,754 42,544
361,740 396,950
51,388 58,648
18,091 7,597
39,052 26,468
357,327 327,916
2,261 3,513
13,271 7,936
15,515 12,310
39,645 38,876
52,634 58,497
22,279 2,073
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18,250 -

10,083 29,226

1,036,295 1,012,559

1,820,352 1,476,537

1,132 1,164

1,830 3,870

935 853

4,411 2,904

8,310 8,792

4,930 6,166

12,444 19,874

51,050 -

1,544 42,163

- 23

69,968 68,228

1,882,011 1,535,973

- 181,560

- 125,000

189,963 -

189,963 306,560

2,071,974 1,842,533

3,800 3,800

2,075,774 1,846,333

30 31 31

740,232 5,683,729 5,683,729 3,959,077 3,959,077 2,464,884
2,849,981 2,849,981 2,849,981 E 5,699,962
3,490,214 3,490,214 3,490,214 E .
E E e 2,075,774 2,075,774 2,075,774
640,232 6,340,195 6,340,195 2,075,774 2,075,774 3,624,187
100,000 12,023,924 4 12,023,924 6,034,852 6,034,852 6,089,071
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361 361 2,464,523
- - 5,699,962
- - 2,075,774
494 494 494
494 494 3,624,682
133 133 6,089,205
31
100,000, 12,023,924 41 12,023,924 6,034,852 6,034,852 6,089,071
- - 1,846,333 1,846,333 1,846,333
- - 1,846,333 1,846,333 1,846,333
100,000, 12,023,924 41 12,023,924 7,881,186 7,881,186 4,242,738
133 133 6,089,205
1,846,333
5,404 5,404 5,404
5,404 5,404 1,851,738
5,271 5,271 4,237,467
15

15
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4,016 6,600 10,616
31 31 31
50,000 -
829 364
30 31

31 31 31
503 246
- 2,040
1,230 2,040

31 31

118,043

API1

63,516
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181,560
API
400F 125,000
30 1 31 31
() 201,500 - 201,500
A () 75,125 - 75,125
B () 154,691 - 154,691
c () 81,456 - 81,456
D () 74,972 - 74,972
E () - 191,531 191,531
X () 84,283 - 84,283
() 672,027 191,531 863,558
191,531
- 3,000 - 3,000 -
29,318 20,900 6,242 43,976 -
29,318 23,900 6,242 46,976 -
10 692
11 350
12 200
14 200
15 100
16 200
17 500
19 3,000
20 500
20 500
21 19,400
21 3,500
22 1,000
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ETF
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31 31
() 201,500 - - 201,500
A () 75,125 - - 75,125
B () 154,691 - - 154,691
c () 81,456 - - 81,456
D ( ) 74,972 - - 74,972
E () 191,531 - - 191,531
X () 84,283 - - 84,283
() 863,558 - - 863,558
3,000 - - 3,000 -
43,976 1,400 4,046 41,330 -
46,976 1,400 4,046 44,330 -
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