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1

2019 1 31 2020 1 31
533,000 677,470
203,842,092 296,037,941
16,265,493 13,422,093
220,640,585 310,137,504
220,640,585 310,137,504
16,290,019 13,422,093
18,496 24,640
397,585 529,688
92,393 123,142
16,798,493 14,099,563
16,798,493 14,099,563
197,932,280 261,509,352
5,909,812 34,528,589
2,305,193 5,425,704
203,842,092 296,037,941
203,842,092 296,037,941
220,640,585 310,137,504
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1 2
2018 5 17 2009 2 1
2019 1 31 2020 1 31
170,083 19,978,804
170,083 19,978,804
18,496 52,241
397,585 1,123,044
92,402 261,093
508,483 1,436,378
678,566 18,542,426
678,566 18,542,426
678,566 18,542,426
140,715 15,723,648
- 5,909,812
46,831,903 216,700,255
46,831,903 216,700,255
40,102,810 190,900,256
40,102,810 190,900,256
5,909,812 34,528,589
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1 2
2019 1 31 2020 1 31
197,932,280 261,509,352
1 1.0299 1.1320
(10,000 ) (10,299 ) (11,320 )
1 2
2018 5 17 2019 1
2019 1 31 2020 1 31
2,305,193 A 5,425,534
0 B 0
3,604,619 C 29,102,885
0 D 170
5,909,812 E 34,528,589
(E=A+B+C+D) (E=A+B+C+D)
197,932,280 F 261,509,352
10,000 298 G 10,000 1,320
(G=E/Fx 10,000) (G=E/Fx 10,000)
10,000 0 H 10,000 0
(1=Fx H/10,000) 0 1 (1=Fx H/10,000) 0
1 2
2018 5 17 2019 2 1
2019 1 31 2020 1 31

66/113



EDINETOOOO
O00000000000(E32909)

ooooodooodooodnoodd

2019

1

31

2020

1

31

67/113



EDINETOOOO
O00000000000(E32909)
0O00000000000000000

1 ( 2018 5 17 2019 1 31 )
670,467
670,467
2 ( 2019 2 1 2020 1 31 )
3,070,622
3,070,622
1 2019 1 31
2 2020 1 31
1 2019 1 31
2 2020 1 31
1 2
2018 5 17 2019 2 1
2019 1 31 2020 1 31
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197,932,280
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1) 2020 1 31
) 2020 1 31
266,869,144 296,037,941
266,869,144 296,037,941
)
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2019 1 31 2020 1 31
1,054 33,761,472
16,734,452 32,362,865
283,377,682 455,428,245
300,113,188 521,552,582
300,113,188 521,552,582
- 33,758,911
16,756,780 14,476,281
16,756,780 48,235,192
16,756,780 48,235,192
282,412,644 426,676,368
943,764 46,641,022
283,356,408 473,317,390
283,356,408 473,317,390
300,113,188 521,552,582
12 133 60
2019 1 31 2020 1 31
282,412,644 426,676,368
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( 2018 5 17 2019 1 31 )
5,255,322
5,255,322
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11,162,568
11,162,568
2019 1 31
2020 1 31
2019 1 31

2020 1 31
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2018 5 17 2019 2 1
2019 1 31 2020 1 31
37,429,775 282,412,644
1,736,309,024 2,823,860,580
1,491,326,155 2,679,596,856
282,412,644 426,676,368
79,241,018 159,807,224
203,171,626 266,869,144
) 2020 1 31
0 2020 1 31
ISHARES 20+ YEAR TREASURY BO 1,200 173,496.00
ISHARES 7-10 YEAR TREASURY B 4,346 493,140.62
ISHARES 1BOXX INVESTMENT GRA 7,980 1,043,385.00
ISHARES INTERNATIONAL TREASU 7,542 380,041.38
ISHARES MBS ETF 7,670 834,802.80
ISHARES SHORT-TERM CORPORATE 7,722 417,065.22
SPDR BBG BARC ST HIGH YIELD 15,460 416,956.20
SPDR BLACKSTONE/GSO SEN LOAN 8,942 417,054.88
60,862 4,175,942.10
(455,428, 245)
455,428,245
(455,428, 245)
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2 3
2020 1 31 2020 7 31

677,470 1,040,000

296,037,941 310,936,338

13,422,093 301,354, 340

310,137,504 613,330,678

310,137,504 613,330,678

13,422,003 301,435,564

24,640 34,875

529,688 749,617

123,142 174,284

14,099,563 302,394,340

14,099,563 302,394,340

261,509,352 273,169,289

34,528,589 37,767,049

5,425,704 24

296,037,941 310,936, 338

296,037,941 310,936,338

310,137,504 613,330,678
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2019 2 1 2020 2 1
2009 7 31 2020 7 31
10,907,839 3,467,39%
10,907,839 3,467,394
27,601 34,875
593,356 749,617
137,948 174,370
758,905 958,862
10,148,934 4,426,256
10,148,934 4,426,256
10,148,934 4,426,256
7,998,620 1,810,812
5,909,812 34,528,589
122,577,996 617,268,341
122,577,996 617,268,341
114,899,865 611,414,437
114,899,865 611,414,437
15,738,257 37,767,049
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261,509,352 273,169,289
1 1.1320 1.1383
(10,000 ) (11,320 ) (11,383 )
2 3
2020 1 31 2020 7 31

2 2020 1 31
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2020 7 31
2 3
2009 2 1 2020 2 1
2020 1 31 2020 7 31
197,932,280 261,509,352
2,673,522,462 4,660,540,151
2,609,945,390 4,648,880,214
2020 1 31 2020 7 31
33,761,472 8,982,055
32,362,865 87,733,999
455,428,245 539,851,065
- 915,748
= 224,135,422
521,552,582 861,618,289
521,552,582 861,618,289
33,758,911 8,832,645
14,476,281 301,354,340
48,235,192 310,186,985
48,235,192 310,186,985
426,676,368 492,699,209
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46,641,022 58,732,095
473,317,390 551,431,304
473,317,390 551,431,304
521,552,582 861,618,289
12 133 60
61
2020 1 31 2020 7 31
426,676,368 492,699,209
1 1.1093 1.1192
(10,000 (11,093 ) (11,192 )
2020 1 31 2020 7 31
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2020

2020

1
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31
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213,756,000 212,840,252 915,748
213,756,000 212,840,252 915,748
213,756,000 212,840,252 915,748
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2009 2 1
2020 1 31

2020 2 1
2020 7 31

282,412,644
2,823,860,580
2,679,596,856

426,676,368

159,807,224

266,869,144

426,676,368
4,802,194,190
4,736,171,349

492,699,209

214,879,035

277,820,174
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2020 7 31

613,330,678

302,394,340

310,936,338

273,169,289

1.1383

861,618,289

310,186,985

551,431,304

492,699,209

1.1192
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2020 7 100,000,000

1,000,000

100,000

200,000

100,000

100,000

350,000

85,000

201,500

75,125

154,691

81,456

74,972

191,531

84,283
2015 11 5 117,987,271 87,988,645
2015 11 6 192,993,508 117,987,271
2015 11 10 318,005,770 192,993,598
2015 12 4 393,007,216 318,005,770
2015 12 8 608,025,028 393,007,216
2015 12 9 708,026,956 608,025,028
2015 12 10 758,027,920 708,026,956
2015 12 11 833,034,247 758,027,920
2015 12 14 843,035,416 833,034,247
2016 2 15 90,000,000 843,035,416
2016 8 5 203,485,938 90,000,000
2016 9 16 493,465,370 203,485,938
2016 11 15 635,431,762 493,465,370
2016 12 21 845,422,944 635,431,762
2017 3 11 100,000,000 845,422,944
2017 7 14 349,991,362 100,000,000
2017 10 27 740,232,862 349,991,362
2018 6 29 3,240,221,662 740,232,862
2018 9 28 3,590,214,142  3,240,221,662
2019 3 22 100,000,000  3,590,214,142

2020 7
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28 1 1
2020 7 31
9 16,067
0 0
0 0
0 0
9 16,067
38 59
19 52
193 30
31 31 31 31
31 31 31
4,062,067 2,776,188
849,329 740,300
3,002 10,900
1,800,010 1,950,010
50,000 -
10,402 -
112,448 101,095
78,634 210,413
6,965,894 5,788,908
30,690 30,690
39,897 38,756
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35,759 42,848
34,829 26,597
143,377 175,152
288,746 50,171
1,162 1,079
433,286 226,403
20,365 39,874
2,000 2,000
26,995 26,075
10,616 4,682
59,976 72,632
528,092 325,634
7,493,986 6,114,542
31 31 31
545,972 1,040,324
- 500,000
34,336 52,098
417,469 273,064
- 3,800
6,943 7,788
1,004,722 1,877,075
400,000 -
58 -
400,058 -
1,404,781 1,877,075
100,000 100,000
12,023,924 12,023,924
12,023,924 12,023,924
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6,034,852 7,881,186
6,034,852 7,881,186
6,089,071 4,242,738
133 5,271
133 5,271
6,089,205 4,237,467
7,493,986 6,114,542
30 31
31 31 31
239,579 404,907
- 108,320
21,000 -
19,317 45,702
279,897 558,930
166,581 223,510
656,448 436,546
155,774 132,266
18,480 24,414
34,824 43,327
- 97,092
31,844 32,543
26,962 26,390
4,881 6,153
- 33,208
1,063,954 1,022,908
396,495 439,494
34,754 42,544
361,740 396,950
51,388 58,648
18,091 7,597
39,052 26,468
357,327 327,916
2,261 3,513
13,271 7,936
15,515 12,310
39,645 38,876
52,634 58,497
22,279 2,073
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18,250 -

10,083 29,226

1,036,295 1,012,559

1,820,352 1,476,537

1,132 1,164

1,830 3,870

935 853

4,411 2,904

8,310 8,792

4,930 6,166

12,444 19,874

51,050 -

1,544 42,163

- 23

69,968 68,228

1,882,011 1,535,973

- 181,560

- 125,000

189,963 -

189,963 306,560

2,071,974 1,842,533

3,800 3,800

2,075,774 1,846,333

30 31

740,232 5,683,729 5,683,729 3,959,077 3,959,077 2,464,884
2,849,981 2,849,981 2,849,981 E 5,699,962
3,490,214 3,490,214 3,490,214 E .
E E e 2,075,774 2,075,774 2,075,774
640,232 6,340,195 6,340,195 2,075,774 2,075,774 3,624,187
100,000 12,023,924 4 12,023,924 6,034,852 6,034,852 6,089,071

90/113



EDINETOOOO

00000000000(E32909)
0O00000000000000000

361 361 2,464,523
- - 5,699,962
- - 2,075,774
494 494 494
494 494 3,624,682
133 133 6,089,205
31 31
100,000, 12,023,924 41 12,023,924 6,034,852 6,034,852 6,089,071
- - 1,846,333 1,846,333 1,846,333
- - 1,846,333 1,846,333 1,846,333
100,000, 12,023,924 41 12,023,924 7,881,186 7,881,186 4,242,738
133 133 6,089,205
1,846,333
5,404 5,404 5,404
5,404 5,404 1,851,738
5,271 5,271 4,237,467
15

15
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4,016 6,600 10,616
31 31 31
50,000 -
829 364
30 31

31 31 31
503 246
- 2,040
1,230 2,040

31 31

118,043

API1

63,516
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181,560
API
400F 125,000
30 1 31 31
() 201,500 - 201,500
A () 75,125 - 75,125
B () 154,691 - 154,691
c () 81,456 - 81,456
D () 74,972 - 74,972
E () - 191,531 191,531
X () 84,283 - 84,283
() 672,027 191,531 863,558
191,531
- 3,000 - 3,000 -
29,318 20,900 6,242 43,976 -
29,318 23,900 6,242 46,976 -
10 692
11 350
12 200
14 200
15 100
16 200
17 500
19 3,000
20 500
20 500
21 19,400
21 3,500
22 1,000
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31 31
() 201,500 - - 201,500
A () 75,125 - - 75,125
B () 154,691 - - 154,691
c () 81,456 - - 81,456
D ( ) 74,972 - - 74,972
E () 191,531 - - 191,531
X () 84,283 - - 84,283
() 863,558 - - 863,558
3,000 - - 3,000 -
43,976 1,400 4,046 41,330 -
46,976 1,400 4,046 44,330 -
346
15 200
16 500
21 2,500
23 800
24 600
24 500
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31 31
@ 4,062,067 4,062,067 -
) 849,329 849,329 -
®3) 3,002 3,002 -
) 1,800,010 1,800,010 -
) 50,000 50,000 -
(6) 20,365 20,365 -
6,784,774 6,784,774 -
) 545,972 545,972 -
@ - - -
€) 417,469 417,469 -
@ 400,000 400,180 180
1,363,442 1,363,622 180

31
(€H) 2,776,188 2,776,188 -
&) 740,300 740,300 -
®3) 10,900 10,900 -
1)) 1,950,010 1,950,010 -

®
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(6) 17,846 17,846 -
5,495,245 5,495,245 -
@) 1,040,324 1,040,324 _
0} 500,000 500,000 i
®) 273,064 273,064 -
1,813,388 1,813,388 -
@ @ (©) (O] ®)
Q)
@ @ (©))
C))
( 31 31 ) ( 31 )
- 22,027
2,000 2,000
26,995 26,075
28,995 50,102
( 31 31 )
10
10
4,062,067 - - _
849,329 - - -
3,002 - - -
1,800,010 - - -
50,000 - - -
6,764,409 - - _

96/113



EDINETOOOO
00000000000(E32909)

ooooodooooooooooodd

10
10
2,776,188 - - -
740,300 - _ -
10,900 - - -
1,950,010 - - -
5,477,398 - - -
( 31 31 )
- 400,000 - - - -
- 400,000 - - - -
( 31 )
400,000 - - - - -
400,000 - - - - -
( 31 31 )
2,000
( 31 )
2,000
( 31 31 )
10,349 10,949 599
10,349 10,949 599
9,823 9,416 407
9,823 9,416 407
20,173 20,365 192
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Qa

3,808 4,025 217
3,808 4,025 217
17,218 13,821 3,397
17,218 13,821 3,397
21,026 17,846 3,179
« )
30 31 31
31 31
6,000 10,000 692 13,284
25 12 27 27 27 31 27 29
271 12 29 28 29 29 30
12 27 31 29
13 14
3,992 4,000 150 450
27 11 28 10 29 29 12
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29 11 28 10 29 29 12
11 10 11
15 16 18 21
40
400 700 300 19,400
29 15 29 23 30 14 30 11 12
29 15 29 23 30 14 30 11 12
14 22 10 13 10 11 11
22 23 24
1,000 800 600
31 17 16 11 14
31 17 16 11 14
11 16 11 15 11 11 13
26 25 1,000
2
6,000 10,000 346 5,884
346
6,000 10,000 5,884
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13 14
346 3,000 150 250
346 3,000 150 250
15 16 18 21
300 500 300 15,900
200 500 2,500
100 300 13,400
22 23 24
1,000
800 600
500
1,000 800 100

26

25

1,000
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700 6,948 10,122 10,122
13 14
10,122 10,122 18,548 18,548
15 16 18 21
18,548 20,099 20,099 29,760
22 23 24
29,760 29,760 29,760
26 25 1,000
DCF

592,243
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31 31 31

1,347,599 2,008,521
- 61,675
- 42,462
- 1,790
18,328 1,348
1,365,928 2,115,798
1,347,599 2,008,521
18,328 107,277
1,365,928 2,115,798
58 -
58 -
58 -

- 1,347,599 1,347,599

- 1,347,599 1,347,599

- 2,008,521 2,008,521

- 2,008,521 2,008,521
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ASP
249,789 30,107 279,897
249,789 30,107 279,897
1,831,576 11,224 1,820,352
7,262,990 230,996 7,493,986
33,750 18,883 52,634
194,508 161,880 356,388
31
)
489,930 69,000 558,930
489,930 69,000 558,930
1,483,709 7,172 1,476,537
6,114,542 - 6,114,542
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79,097 608 21,208 58,497
84,911 652 85,563
21,208
30 31 31
90%
90%
10%
31 31
90%
90%
69,000
63,516 118,043 181,560

104/113



EDINETOOOO
00000000000(E32909)

Ooooooooooooooooooad

30 31 31
( )
50,000 50,000
503 503
2,000
100
400F 20,568 326
1,230
31 31
( )
125,000 125,000
244
2,000
73,769 364
100
400F
2,040
2,040
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30 31
31 31 31
0.00 0.00
2,561.42 2,138.05
1
31 31 ) 31 )
6,089,205 4,237,467
6,089,205 4,237,467
A - -
B - -
C - -
D 389,242 -
E 5,699,962 4,237,467
863,558 863,558
1
30 31
31 31 31
2,075,774 1,846,333
2,075,774 1,846,333
810,402 863,558
201,500 201,500
A 75,125 75,125
B 154,691 154,691
C 81,456 81,456
D 74,972 74,972
E 138,375 191,531
X 84,283 84,283
19 16
46,976 48,376
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247,369

51,000

2020 7 27
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2020 3
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