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FTSE ( )
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( )
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1 R 1
1 1
'm (TOPIX)( ) (TOPIX) '
1 1
1 1
1 1
1 1
1 1
1 1
! u NSCI ( ) NSCI MSCI Inc. '
: MSCI Inc. = HSCI :
1 1
1 ( ) NMSCI MSCI Inc. 1
1 1
: MSCI Inc. = NOMURA-BPI NOMURA-BPI !
1 1
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( ( )
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2014
2037 12 31 20.315 ( 15 0.315 )
2038 20 ( 15 )
( )
2014
2037 12 31 15.315 ( 15 0.315 )
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2020

2020 29

) )

300,578,678 99.51

( ) — 1,475,042 0.49

( ) 302,053,720 100.00
) )

6,919,907,288 69.51

2,716,654,220 27.29

9,636,561,508 96.80

( ) — 318,587,107 3.20

( ) 9,955,148,615 100.00
) )

66,302,992 0.67

) ) ) ) )

151,478,445 1.9678| 298,082,934| 1.9843] 300,578,678[99.51

)

99.51

99.51
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)
) ) ) ) )
4.75% DEUTSCHLAND 15,000,000| 24,195.30| 3,629,295,450| 23,789.06| 3,568,360,455| 4.750| 2040/ /4| 35.84
6.5% DEUTSCHLAND 18,650,000| 18,685.54| 3,484,853,303| 17,970.76| 3,351,546,833| 6.500 2027/ /4 33.67

7.5% NETHERLANDS GOVT 18,775,000| 15,229.57| 2,859,353,495| 14,469.52| 2,716,654,220| 7.500| 2023/ /15| 27.29

)
96.80
96.80
)
) (@)
( ) ( )
)
EURO-BOBL 1 135,928.5|  16,193,162| 135,000| 16,082,550 0.16
EURO BUXL 30 2 435,277|  51,854,548| 421,560 50,220,442] 0.50
2020
( ) (@)
(2010 11 25 ) 133 133 8,420 8,420
(2011 25 ) 251 251 8,610 8,610
10 (011 11 25 ) 327 327 7,863 7,863
11 (2012 25 ) 295 295 8,168 8,168
12 (012 11 26 ) 266 266 8,801 8,801
13 (2013 27 ) 368 368 10,783 10,783
14 (2013 11 25 ) 419 419 11,147 11,147
15 (2014 26 ) 532 532 11,616 11,616
16 (2014 11 25 ) 768 768 12,787 12,787
17 (2015 25 ) 739 739 11,863 11,863
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(

18 (2015 11 25 ) 571 571 11,656 11,656

19 (2016 25 ) 560 560 11,213 11,213

20 (2016 11 25 ) 507 507 10,921 10,921

21 (2017 25 ) 457 457 11,227 11,227

22 (2017 11 27 ) 464 464 11,967 11,967

23 (2018 25 ) 404 404 11,493 11,493

24 (2018 11 26 ) 335 335 11,596 11,596

25 (2019 27 ) 311 311 11,444 11,444

26 (2019 11 25 ) 314 314 11,402 11,402

27 (2020 25 ) 300 300 11,228 11,228

2019 310 — 11,402 —

320 — 11,619 —

322 — 11,580 —

323 — 11,530 —

320 — 11,445 —

10 326 — 11,545 —

11 314 — 11,469 —

12 313 — 11,537 —

2020 313 — 11,464 —

317 — 11,590 —

309 — 11,500 —

298 — 11,117 —

302 — 11,321 —

)
)

2010 26 2010 11 25
2010 11 26 2011 25
10 2011 26 2011 11 25
11 2011 11 26 2012 25
12 2012 26 2012 11 26
13 2012 11 27 2013 27
14 2013 28 2013 11 25
15 2013 11 26 2014 26
16 2014 27 2014 11 25
17 2014 11 26 2015 25
18 2015 26 2015 11 25
19 2015 11 26 2016 25
20 2016 26 2016 11 25
21 2016 11 26 2017 25
22 2017 26 2017 11 27
23 2017 11 28 2018 25
24 2018 26 2018 11 26
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25 2018 11 27 2019 27 0
26 2019 28 2019 11 25 0
27 2019 11 26 2020 25 0
()
2010 26 2010 11 25 0.27
2010 11 26 2011 25 2.26
10 2011 26 2011 11 25 8.68
11 2011 11 26 2012 25 3.88
12 2012 26 2012 11 26 7.75
13 2012 11 27 2013 27 22.52
14 2013 28 2013 11 25 3.38
15 2013 11 26 2014 26 4.21
16 2014 27 2014 11 25 10.08
17 2014 11 26 2015 25 7.23
18 2015 26 2015 11 25 1.74
19 2015 11 26 2016 25 3.80
20 2016 26 2016 11 25 2.60
21 2016 11 26 2017 25 2.80
22 2017 26 2017 11 27 6.59
23 2017 11 28 2018 25 3.96
24 2018 26 2018 11 26 0.90
25 2018 11 27 2019 27 1.31
26 2019 28 2019 11 25 0.37
27 2019 11 26 2020 25 1.53
() ( ( ) ( »+ )x 100
)
() ()

32,974,712 41,137,044

136,084,213 2,799,291

10 143,000,296 18,066,793

11 87,430,236 141,887,763

12 47,596,697 107,303,801

13 83,148,217 43,949,595

14 88,284,317 53,267,754

15 122,440,336 40,622,183

16 171,456,501 28,952,767

17 129,890,388 107,532,316

18 65,808,572 198,403,200

19 50,175,541 41,243,284

20 21,313,435 56,441,471

21 23,653,083 81,126,481
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22 30,672,079 49,310,008
23 57,723,517 93,806,649
24 12,185,085 75,571,390
25 15,480,157 32,533,320
26 20,007,826 16,438,170
27 18,661,046 26,816,687
(2020 29 )
Fl WwoeimEE (280 00 A
i PO A FEER () i
i 145 125 I iF B 165 g = M
.E| =] F'LJ
(
(
23 18
24 18 11
25 19
26 19 11
27 20
)
10
4.750% 2040.07.04 35.7%
6.500% 2027.07.04 33.5%
7.500% 2023.01.15 27.2%
10| -- -- -- --
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(

)
)
26 27
2019 11 25 2020 25

2,421,431 2,334,861
312,539,926 298,652,933

520,000
315,481,357 300,987,794
315,481,357 300,987,794

524,623
86,519 84,721
692,105 677,693
6 6
86,464 84,672
1,389,717 847,092
1,389,717 847,092
275,461,014 267,305,373
38,630,626 32,835,329
64,836,839 63,937,990
314,091,640 300,140,702
314,091,640 300,140,702
315,481,357 300,987,794
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(

)
26 27
2019 28 2019 11 26
2019 11 25 2020 25
416,095 3,896,993
416,095 3,896,993
738 746
86,519 84,721
692,105 677,693
86,480 84,684
865,842 847,844
1,281,937 4,744,837
1,281,937 4,744,837
1,281,937 4,744,837
29,991 111,962
39,268,046 38,630,626
2,994,528 2,601,070
2,994,528 2,601,070
2,380,002 3,763,492
2,380,002 3,763,492
38,630,626 32,835,329
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)
( )
( )
26 27
2019 11 25 2020 25
271,891,358 275,461,014
20,007,826 18,661,046
16,438,170 26,816,687
275,461,014 267,305,373
( )
26 27
2019 28 2019 11 26
2019 11 25 25
( 2019 11 26 2019 12 31 )
0.18
0.18
(2020 2020 25 )
0.20
A 5,468,267 A 5,188,952
B 0 B 0
C 137,418,085 C 137,536,730
D 59,368,572 D 58,749,038
E=A+B+C+D 202,254,924 E=A+B+C+D 201,474,720
F 275,461,014 F 267,305,373
10,000 G=E/Fx 10,000 7,342.39 10,000 G=E/Fx 10,000 7,537.23
10,000 H 0 10,000 H 0
I=Fx H/10,000 0 I1=Fx H/10,000 0
( )
26 27
2019 28 2019 11 26
2019 11 25 2020 25
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(
)
)
26 27
2019 28 2019 11 26
2019 11 25 2020 25
() ()
(
) ()
) ()

26 (2019 11 25

)

360,702

360,702
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27 (2020 25
( )
3,733,542
3,733,542
(
(
(
26 27
(2019 11 25 ) (2020 25 )
1.1402 1.1228
( (11,402 ) (11,228 )
(
)
) )
151,769,963 | 298,652,933
151,769,963 | 298,652,933
C )
( )
2019 11 25 2020 25
27,323,712 9,825,116
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4,344,227 852,692

- 17,796,703

252,247,997 261,745,228
6,284,527 -
36,392,306 36,360,303
10,681,270,840 9,890,071,869
10,681,270,840 9,890,071,869
2,580,000 4,720,000

74 28

10 6

2,580,084 4,720,034
2,580,084 4,720,034
5,358,493,620 5,023,633,692
5,320,197,136 4,861,718,143
10,678,690, 756 9,885,351,835
10,678,690, 756 9,885,351,835

10,681,270,840

9,890,071,869

(
)
( 12 133 ) 60 61
2019 11 25 2020 25
5,758,305, 267 5,358,493,620
15,354,267 9,001,807
415,165,914 343,861,735
5,358,493,620 5,023,633,692
90,840,526 83,864,384
287,706,260 271,511,306
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3,830,192,939 3,557,237,387
156,826,698 151,769,963
992,927,197 959,250,652
5,358,493,620 5,023,633,692

2019 28 2019 11 26

2019 11 25 2020 25

(

)

(
2019 28 2019 11 26
2019 11 25 2020 25

(

(

)

)
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() ()
(
(2019 11 25
( )
170,308,803
170,308,803
(2020 25
( )
261,826,933
261,826,933
()
(
(2019 11 25
) () ()
102,626,661 98,282,434 4,344,227
102,626,661 98,282,434 4,344,227
(2020 25
) () ()
67,037,206 66,192,213 844,993
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67,037,206 66,192,213 844,993
)
(2019 11 25 )
(2020 25 )
) () ()
18,485,958 18,478,259 7,699
18,485,958 18,478,259 7,699
18,485,958 18,478,259 7,699
()
() )
()
(
(
(2019 11 25 ) (2020 25 )
1.9929 1.9678
( (19,929 ) (19,678 )
(
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4.75 DEUTSCHLAND 40/07/04 15,000,000.00 30,366,000.00
6.5 DEUTSCHLAND 27/07/04 18,650,000.00 28,282,725.00
7.5  NETHERLANDS GOVT 23/01/15 18,775,000.00 22,839,787.50
52,425,000.00 81,488,512.50
(9,563,491,827)
9,563,491,827
(9,563,491,827)
)
)

(

)

100.0

100.0
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2020 29

302,071,801

18,081

( ) 302,053,720

266,799,229

( ) 11,321

9,962,908,621

7,760,006

( ) 9,955,148,615

5,017,026,320

( ) 19,843

)

¢ HC) )
()

¢ HC)
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)
2020
20,000 ( 10,000 10,000 )
1,563 ( 800 763 )
2018 10 10 14
2018 12 14
)
( )
( )
2020 (
)
()
117 1,884,813,812,087
21 73,163,483,054
138 1,957,977,295,141
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)
)
34 35
(2018 12 31 ) (2019 12 31 )
3,711,860 4,506,488
79,027 78,871
1,685,428 2,295,464
83,663 -
263,070 448,435
11,075 13,874
5,834,126 7,343,134
194,447 187,123
126,555 122,817
321,002 309,941
50,121 36,066
831 831
50,953 36,898
5,190 5,433
284,554 286,676
785,394 891,796
1,075,138 1,183,907
1,447,094 1,530,747
7,281,220 8,873,881
)
34 35
(2018 12 31 ) (2019 12 31 )
32,961 25,546
907,510 1,272,877
264,097 382,635
- 337,277
588,498 1,081,528
103,729 116,692
1,896,797 3,216,556
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)

2,400,000 2,400,000
360,643 140,138
81,540 81,736
2,842,183 2,621,875
4,738,981 5,838,431
200,000 200,000
50,000 50,000
2,292,176 2,784,524
2,292,176 2,784,524
2,342,176 2,834,524
2,542,176 3,034,524
62 925
62 925
2,542,239 3,035,449
7,281,220 8,873,881
( )

34 35

2018 2019

2018 12 31 )

2019 12 31 )

14,781,311 16,420,074
1,302,354 1,487,877
16,083,665 17,907,952
9,004,895 9,941,917
336,376 344,051
163,385 184,540
1,340,587 1,459,077
394,917 405,398
54,988 67,770
263,151 290,584
12,423 12,802
2,948 2,981
4,528 5,831
11,578,202 12,714,954
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120,350 122,116
1,856,527 1,865,795
474,775 376,353
488,893 1,037,268
127,937 151,720
66,628 71,096
347,815 354,515
236,714 56,799
73,103 78,558
18,691 34,152
35,910 29,741
32,905 30,152
177,587 214,632
4,057,841 4,422,905
447,621 770,092
50 22
2 956
3,046 1,680
3,099 2,659
10,250 45,625
14,411 -
2,561 3
27,222 45,628
423,498 727,123
423,498 727,123
79,910 341,559
66,756 106,783
146,666 234,775
276,832 492,347
)
34 (2018 2018 12 31 )
« )
200,000 - - -| 50,000[ 2,171,640 2,221,640
1,200,000 1,200,000 -| 1,200,000 - - -
1,200,000 -l 1,200,000[ 1,200,000 - - -
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-| 1,200,000 1,200,000 - - - -
- -| 2,400,000 2,400,000 - 156,295 156,295
- - - - - 276,832| 276,832
« ) ) ) ) ) ) ) )
- - - - - 120,536 120,536
200,000 - - -| 50,000 2,292,176| 2,342,176
« )
- 2,421,640 707 707 2,422,347
- 2,400,000 - - 2,400,000
2,556,295 2,556,295 - - 2,556,295
2,556,295 - - - -
- 276,832 - - 276,832
; - - 644 644 644
- 120,536 644 644 119,891
- 2,542,176 62 62 2,542,239

3B (2019 2019 12 31 )
« )
200,000| 50,000| 2,292,176| 2,342,176| 2,542,176 62 62| 2,542,239
- - 492,347  492,347| 492,347 - - 492,347
- - - - - 862 862 862

)

- - 492,347  492,347| 492,347 862 862| 493,209
200,000| 50,000| 2,784,524 2,834,524| 3,034,524 925 925| 3,035,449
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