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61,527
4,169,895

918,890

5,150,312

648,592
106,968
8,839
21,032
36,651
3,884
3,700
3

829,663

4,320,649

(1,398,175)
(1,747)
180,469,605

(4,153,333)
59,991
5,031,964

179

184,329,133

2019

28

%

Angolan Government International
Bond 9.375% USD 08/05/2048

1,267,000

1,360,797

0.74

Argentine Republic Government
International Bond 5.25% EUR
15/01/2028

Argentine Republic Government
International Bond 6.625% USD
06/07/2028

Argentine Republic Government
International Bond 7.5% USD
22/04/2026

549,000

2,400,000

2,674,000

489,044

1,968,000

2,354,791

0.26

1.07

1.28

4,811,835

2.61

Adani Abbot Point Terminal Pty Ltd

4.45% USD 15/12/2022

3,190,000

2,827,066

1.54
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Suzano Austria GmbH 7% USD

16/03/2047 705,000 772,856 0.42

Inkia Energy Ltd 5.875% USD

09/11/2027 500,000 483,755 0.26

Banco BTG Pactual SA/Cayman Islands

ERN USD 15/02/2029 1,000,000 1,002,500 0.55

Banco BTG Pactual SA/Cayman Islands

5.5% USD 31/01/2023 814,000 814,517 0.44

Brazilian Government International

Bond 2.625% USD 05/01/2023 1,800,000 1,727,550 0.94

Brazilian Government International

Bond 4.625% USD 13/01/2028 1,800,000 1,795,068 0.97

Brazilian Government International

Bond 5.625% USD 21/02/2047 1,400,000 1,382,500 0.75
6,722,135 3.65

Canacol Energy Ltd 7.25% USD

03/05/2025 750,000 751,875 0.41

CIFI Holdings Group Co Ltd 5.5% USD

23/01/2022 800,000 766,000 0.41

Dubai DOF Sukuk Ltd 6.45% USD

02/05/2022 1,000,000 1,082,310 0.59

Industrial Senior Trust 5.5% USD

01/11/2022 1,250,000 1,262,513 0.68

KSA Sukuk Ltd 4.303% USD 19/01/2029 1,200,000 1,215,858 0.66

Latam Finance Ltd 7% USD 01/03/2026 590,000 592,655 0.32

Longfor Group Holdings Ltd 4.5% USD

16/01/2028 600,000 567,750 0.31

Mumtalakat Sukuk Holding Co 5.625%

USD 27/02/2024 490,000 490,735 0.27

Peru Enhanced Pass-Through Finance

Ltd 0% USD 02/06/2025 684,268 604,722 0.33

Sunac China Holdings Ltd 7.95% USD

08/08/2022 800,000 798,000 0.43
7,380,543 4.00

Banco del Estado de Chile 3.875% USD

08/02/2022 800,000 806,199 0.44

Bonos de la Tesoreria de la

Republica en pesos 4.5% CLP 970,000,000 1,554,511 0.84

01/03/2021

Chile Government International Bond

3.625% USD 30/10/2042 800,000 764,913 0.41

Chile Government International Bond

3.86% USD 21/06/2047 900,000 878,679 0.48

Corp Nacional del Cobre de Chile

4.25% USD 17/07/2042 450,000 436,957 0.24

Empresa Nacional del Petroleo 5.25%

USD 06/11/2029 1,485,000 1,566,193 0.85
6,007,452 3.26

China Construction Bank Corp FRN USD

Perpetual 1,000,000 1,000,640 0.54

China Merchants Bank Co Ltd FRN USD

Perpetual 800,000 767,144 0.42
1,767,784 0.96
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Colombia Government International

Bond 3.875% USD 25/04/2027 1,850,000 1,827,510 0.99

Colombia Government International

Bond 4.5% USD 15/03/2029 395,000 405,369 0.22

Colombia Government International

Bond 5% USD 15/06/2045 3,400,000 3,442,500 1.87
5,675,379 3.08

Banco Nacional de Costa Rica 5.875%

USD 25/04/2021 700,000 701,925 0.38

Dominican Republic International

Bond 5.95% USD 25/01/2027 3,200,000 3,320,000 1.80

Dominican Republic International

Bond 6% USD 19/07/2028 500,000 519,367 0.28

Dominican Republic International

Bond 6.5% USD 15/02/2048 900,000 897,044 0.49

Dominican Republic International

Bond 6.85% USD 27/01/2045 900,000 932,625 0.50

Dominican Republic International

Bond 7.45% USD 30/04/2044 500,000 547,500 0.30
6,216,536 3.37

Ecuador Government International

Bond 7.875% USD 23/01/2028 500,000 413,125 0.26

Ecuador Government International

Bond 9.625% USD 02/06/2027 2,000,000 2,070,000 1.12

Ecuador Government International

Bond 9.65% USD 13/12/2026 1,800,000 1,867,500 1.01

Ecuador Government International

Bond 10.75% USD 31/01/2029 875,000 940,625 0.51
5,351,250 2.90

Egypt Government International Bond

5.577% USD 21/02/2023 1,050,000 1,050,000 0.57

Egypt Government International Bond

5.875% USD 11/06/2025 1,200,000 1,186,500 0.64

Egypt Government International Bond

6 2% USD 01/03/2024 1,400,000 1,425,229 0.77

Egypt Government International Bond

2°5% USD 31/01/2027 1,400,000 1,445,500 0.79

Egypt Government International Bond

7.6% USD 01/03/2029 520,000 531,455 0.29

Egypt Government International Bond

8.7% USD 01/03/2049 535,000 552,388 0.30
6,191,072 3.36

El Salvador Government International

Bond 7.625% USD 01/02/2041 550,000 554,813 0.30

El Salvador Government International

Bond 7.65% USD 15/06/2035 550,000 561,687 0.31

El Salvador Government International

Bond 7.75% USD 24/01/2023 450,000 478,125 0.26
1,594,625 0.87

Honduras Government International

Bond 6.25% USD 19/01/2027 1,440,000 1,495,541 0.81

Bank of East Asia Ltd/The FRN USD 800,000 797,777 0.43

Perpetual
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China Asia Ltd FRN USD Perpetual 800,000 786,043 0.43
1,583,820 0.86

Hungary Government International

Bond 5.375% USD 21/02/2023 2,000,000 2,150,000 1.16

Hungary Government International

Bond 7.625% USD 29/03/2041 400,000 583,893 0.32
2,733,893 1.48

Export-Import Bank of India 3.125%

USD 20/07/2021 850,000 838,733 0.46

Indonesia Asahan Aluminium Persero

PT 5.71% USD 15/11/2023 445,000 410,575 0.26

Indonesia Asahan Aluminium Persero

PT 6.53% USD 15/11/2028 250,000 214,938 0.15

Indonesia Government International

Bond 4.75% USD 11/02/2029 1,256,000 1,313,275 0.71

Indonesia Government International

Bond 5.25% USD 17/01/2042 1,200,000 1,259,930 0.68

Indonesia Government International

Bond 5.25% USD 08/01/2047 1,300,000 1,373,359 0.74

Indonesia Government International

Bond 5.35% USD 11/02/2049 804,000 863,520 0.47

Pertamina Persero PT 6.5% USD

07/11/2048 1,200,000 1,337,304 0.73

Perusahaan Listrik Negara PT 5.45%

USD 21/05/2028 600,000 627,738 0.34

Perusahaan Listrik Negara PT 6.25%

USD 25/01/2049 590,000 631,958 0.34
8,152,597 4.42

Vnesheconombank Via VEB Finance Plc

5.942% USD 21/11/2023 1,400,000 1,415,750 0.77

Jamaica Government International

Bond 6.75% USD 28/04/2028 1,211,000 1,350,265 0.74

Jamaica Government International

Bond 7.875% USD 28/07/2045 1,811,000 2,157,354 1.17

Jamaica Government International

Bond 8% USD 15/03/2039 600,000 722,250 0.39
4,229,869 2.30

Jordan Government International Bond

7.375% USD 10/10/2047 1,250,000 1,209,750 0.66

Kazakhstan Temir Zholy National Co

JSC 4.85% USD 17/11/2027 1,100,000 1,122,000 0.61

KazMunayGas National Co JSC 4.75%

USD 19/04/2027 350,000 355,031 0.19

KazMunayGas National Co JSC 5.75%

USD 19/04/2047 1,350,000 1,385,437 0.75

KazMunayGas National Co JSC 6.375%

USD 24/10/2048 550,000 596,030 0.33
3,458,498 1.88

Kenya Government International Bond 1,200,000 1,240,500 0.67

6.875% USD 24/06/2024

72/119



Lebanon Government International

EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)

Ooooooooooooooooooad

Bond 6% USD 27/01/2023 1,900,000 1,712,375 0.93

Lebanon Government International

Bond 6.4% USD 26/05/2023 2,000,000 1,795,000 0.97

Lebanon Government International

Bond 6.85% USD 23/03/2027 1,250,000 1,071,875 0.58
4,579,250 2.48

Gazprom OAO Via Gaz Capital SA 5.15%

USD 11/02/2026 1,590,000 1,585,528 0.86

Mexican Bonos 7.5% MXN 03/06/2027 17,500,000 879,746 0.48

Mexico Government International Bond

3.75% USD 11/01/2028 3,600,000 3,457,539 1.88

Mexico Government International Bond

4 5% USD 22/04/2029 1,260,000 1,259,920 0.68

Petroleos Mexicanos 6.5% USD

93/01/2029 3,351,000 3,235,391 1.75

Petroleos Mexicanos 6.75% USD

21/09/2047 2,000,000 1,752,100 0.95

Unifin Financiera SAB de CV SOFOM

ENR 7.375% USD 12/02/2026 450,000 402,637 0.22
10,987,333 5.96

Mongolia Government International

Bond 10.875% USD 06/04/2021 800,000 892,820 0.48

Lukoil International Finance BV

4.75% USD 02/11/2026 800,000 803,620 0.44

Petrobras Global Finance BV 5.75%

USD 01/02/2029 800,000 799,000 0.43

Petrobras Global Finance BV 7.25%

USD 17/03/2044 400,000 427,250 0.23
2,029,870 1.10

Nigeria Government International

Bond 6.5% USD 28/11/2027 1,800,000 1,769,841 0.96

Oman Government International Bond

4.75% USD 15/06/2026 1,439,000 1,320,534 0.72

Oman Government International Bond

5.375% USD 08/03/2027 1,464,000 1,373,847 0.74
2,694,381 1.46

Panama Government International Bond

3.875% USD 17/03/2028 2,500,000 2,548,576 1.38

Panama Government International Bond

4 5% USD 16/04/2050 1,800,000 1,816,583 0.99
4,365,159 2.37

Papua New Guinea Government

International Bond 8.375% USD 1,590,000 1,693,350 0.92

04/10/2028

Paraguay Government International

Bond 5.4% USD 30/03/2050 1,200,000 1,210,500 0.66

Paraguay Government International

Bond 5.6% USD 13/03/2048 1,035,000 1,060,875 0.57
2,271,375 1.23
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12/08/2032 4,200,000 1,316,135 0.71

Peruvian Government International

Bond 4.125% USD 25/08/2027 700,000 742,903 0.40

Peruvian Government International

Bond 5.625% USD 18/11/2050 1,900,000 2,304,544 1.25

Peruvian Government International

Bond 7.35% USD 21/07/2025 1,000,000 1,234,934 0.67

Petroleos del Peru SA 4.75% USD

19/06/2032 400,000 395,000 0.22

Transportadora de Gas del Peru SA

4.25% USD 30/04/2028 795,000 798,975 0.43
6,792,491 3.68

Republic of Poland Government

International Bond 4% USD 22/01/2024 1,600,000 1,665,000 0.90

Qatar Government International Bond

5.103% USD 23/04/2048 2,029,000 2,191,711 1.19

Romanian Government International

Bond 5.125% USD 15/06/2048 900,000 893,182 0.48

Romanian Government International

Bond 6.125% USD 22/01/2044 650,000 734,973 0.40
1,628,155 0.88

Russian Foreign Bond - Eurobond

4 25% USD 23/06/2027 2,800,000 2,754,500 1.50

Russian Foreign Bond - Eurobond

4.375% USD 21/03/2029 1,800,000 1,756,424 0.95

Russian Foreign Bond - Eurobond

5.25% USD 23/06/2047 1,000,000 993,650 0.54
5,504,574 2.99

Saudi Government International Bond

4.375% USD 16/04/2029 1,190,000 1,217,977 0.66

Saudi Government International Bond

5.25% USD 16/01/2050 795,000 833,801 0.45
2,051,778 1.11

Senegal Government International

Bond 6.25% USD 23/05/2033 1,383,000 1,320,765 0.72

Slovenia Government Bond 1.188% EUR

14/03/2029 1,150,000 1,344,596 0.73

Eskom Holdings SOC Ltd 5.75% USD

26/01/2021 400,000 400,000 0.22

Eskom Holdings SOC Ltd 6.35% USD

10/08/2028 1,658,000 1,707,740 0.93

Eskom Holdings SOC Ltd 6.75% USD

06/08/2023 500,000 507,500 0.27

Republic of South Africa Government

Bond 7.25% ZAR 15/01/2020 11,486,000 828,671 0.45

Republic of South Africa Government

International Bond 4.85% USD 1,150,000 1,121,544 0.61

27/09/2027

Republic of South Africa Government

International Bond 6.3% USD 1,400,000 1,433,874 0.78

22/06/2048

5,999,329 3.26
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Sri Lanka Government International

Bond 5.75% USD 18/04/2023 2,452,000 2,390,700 .30
sond 6,754 050 18/04/2028 500,000 478,125 26

3,360,700 .82
Lt 0.75% US> 14/0B/2010 1,205,000 1,222,615 66
Akbank T.A.S. FRN USD 16/03/2027 400,000 372,536 0.20
E§8052/8[33854Bank of Turkey 8.25% 1,700,000 1,780,750 0.96
;g;gzjgéggomunikasyon AS 6.875% USD 825.000 820,125 s
Eggkii}54};8§;sim Hizmetleri AS 5.8% 1.252.000 | 154,394 63
;Z;Eé¥§oéz Bankasi AS 6% USD 1,100,000 1 025,884 -
Eggk;¥3lgigégiar Bankasi TAO 5.5% 950,000 927,437 50

7,819,956 .24
Bond 7754 V%D 01/05/2023 900,000 868,500 47
Bond 7754 USD 01/09/2075 1,825,000 1,699,531 92
Bond B.904% USD 0L/02/2024 1,047,000 1,042,990 57

3,611,021 .96
Egigzgig? Brilliant Ltd FRN USD 2,050,000 1,662,508 90
i};S;gZSEZy Finance Ltd 7.25% USD 763,000 775.895 -42
nggg;gogisources Plc 6.125% USD 813,000 713,939 a9

3,152,342 1.71
L papancing USA LLC 6.5k USD 1,051,000 1,105,751 .60
Bond 43756 USD 2111072027 1,200,000 1,240,500 67
Bond 515 USD 18/06/2080 1,200,000 1,235,250 67

2,475,750 .34
ig;;g}gg;GDe Venezuelas 6% USD 2,250,000 528.750 99
;s;;g}gggoDe Venezuelas 8.5% USD 380,000 343,900 19
gsgggjggzgf Venezuela 9% USD 2.350.000 702,062 a8
Republic of Venezuela 9.25% USD 1,150,000 343,275 18

07/05/2028
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15/08/2018 133,000 40,565 0.02
1,958,552 1.06
Zambia Government International Bond
8.5% USD 14/04/2024 850,000 695,067 0.38
171,744,962 03.17
171,744,962 93.17
Uruguay Par Bond FRN USD
*x 250,000 - 0.00
02/01/2021
- 0.00
- 0.00
Invesco Funds SICAV - i1Shares J.P.
Morgan USD EM Bond UCITS ETF 15,300 1,657,066 0.90
Invesco Short-Term Investments Co
Global Series Plc - US Dollar 8,604,855 8,604,855 4.67
Liquidity Portfolio
10,261,921 5.57
182,006,883 98.74

**

2018 10
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(2018
11 21 2019 11 20 )
@
( )
(2018 11 20 ) (2019 11 20 )
2,371,371 2,369,143
2,371,371 2,369,143
2,371,371 2,369,143
2,377,565 2,377,565
6,200 8,428
)
( ) 49 49
2,371,365 2,369,137
2,371,365 2,369,137
2,371,371 2,369,143
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@

( )

2017 11 21 2018 11 21

2018 11 20 2019 11 20
2,181 2,198
54 30
2,235 2,228
() 2,235 2,228
( ) 2,235 2,228
) 2,235 2,228
) 3,965 6,200

¢ ) 6,200 8,428
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( )
2017 11 21 2018 11 21
2018 11 20 2019 11 20
( )
(2018 11 20 ) (2019 11 20 )
0.9974 0.9965
( 9,974 ) ( 9,965 )
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(2020 30 )

24,640,985

10,239

) 24,630,746

36,723,874

( ) 0.6707

24,722,602

12,073,754

) 12,648,848

15,785,777

( ) 0.8013

37,284,953

1

) 37,284,952

34,745,647

( ) 1.0731
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Plan
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(2020 30 )
( )
125 1,604,880
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1
@
2018 12 31 2019 12 31
2,394,399 2,102,723
93,498 93,464
830,023 1,334,813
432,532 420,904
574,921 517,283
14,244 14,975
160,546
2,000,000 2,500,000
524 511
6,500,692 6,984,676
97,281 87,250
57,676 83,433
328 22,651
1,978 157,265 10,641 203,976
64,736 61,134
4,228 5,982
3,972 3,972
287,253 262,274
1,539,810 1,900,002 1,405,914 1,739,277
5,097 11,975
387,318 386,931
568,034
3,213 395,628 6,045 972,986
2,452,896 2,916,240
8,953,588 9,900,916
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2018 12 31 2019 12 31
39,469 42,071
2,178 3,043
37
97,269 84,787
198,771 296,040 229,112 313,937
227,830 221,804
223,999
31,944 40,956
1,139,420 1,307,575
20,183 22,543
1,757,068 2,175,932
117,535 117,535
8,664
652,632 721,038
98,981 111,506
82,225 82,085
3,006
954,381 1,040,829
2,711,450 3,216,762
4,000,000 4,000,000
1,406,953 1,406,953 1,406,953 1,406,953
1,406,953 1,406,953
834,830 834,830 1,276,443 1,276,443
834,830 1,276,443
6,241,783 6,683,396
354 757
354 757
6,242,138 6,684,154
8,953,588 9,900,916
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@)
( 2018 1 1 ( 2019 1 1
2018 12 31 ) 2019 12 31 )
2,520,359 2,225,658
2,718,513 2,853,116
78,933 71,673
3,467,662 3,618,920
8,785,469 8,769,368
870,147 757,626
109,079 109,237
308,246 307,384
774,827 625,973
1,984 1,085,058 1,545 934,904
344,946 310,498
19,794 19,142
70,434 81,871
12,691 102,921 11,237 112,251
2,512,154 2,224,518
99,143 99,143
1,762,821 1,872,168
386,987 2,248,952 399,738 2,371,050
53,222 23,807
1,191 1,200
179,085 180,237
83,433 80,707
372,163 367,305
170,276 195,896
12,524 12,524
1,139,420 1,307,575
212,422 219,607
267,659 283,336
1,352,114 1,408,990
6,092,465 6,452,239
180,849 92,611
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( 2018 1 1 ( 2019 1 1
2018 12 31 ) 2019 12 31 )
30,888 43,944
4,496 3,857
1
1,139 179
36,524 47,983
45 14
2,537 3,948
41 73
0 4,044
2,624 8,081
214,749 132,513
214,749 132,513
191,008 262,118
219,669 571,218
410,678 309,099
() 195,928 441,613
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2018 1 1 2018 12 31
4,000,000 1,406,953 1,406,953 1,030,758 | 1,030,758 6,437,711
() 195,928 195,928 195,928
195,928 195,928 195,928
4,000,000 1,406,953 1,406,953 834,830 834,830 6,241,783
763 763 6,438,475
() 195,928
408 408 408
408 408 196,336
354 354 6,242,138
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2019 1 1 2019 12 31
4,000,000 1,406,953 1,406,953 834,830 834,830 6,241,783
441,613 441,613 441,613
441,613 441,613 441,613
4,000,000 1,406,953 1,406,953 1,276,443 1,276,443 6,683,396
354 354 6,242,138
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402 402 402
402 402 442,015
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2,500,000

(2018 12 31 )

(2019 12 31 )

361,616 391,242
( 2018 (2019
2018 12 31 ) 2019 12 31 )
30,888 43,944

2018 2018 12 31

40,000 40,000
2019 2019 12 31

40,000 40,000
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™
) 2,394,399 2,394,399
0 830,023 830,023
3) 432,532 432,532
) 574,921 574,921
(5) 14,244 14,244
(6) 160,546 160,546
Q) 2,000,000 2,000,000
®
5,007 5,007
) 387,318 387,372 53
6,799,084 6,799,138 53
) (39,469) (39, 469)
0 (97,269) (97,269)
®) (198,771) (198,771)
4) (227,830) (227,830)
) (31,944) (31,944)
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2019 12 31
™
™
) 2,102,723 2,102,723
0 1,334,813 1,334,813
®) 420,904 420,904
) 517,283 517,283
(5) 14,975 14,975
(6) 2,500,000 2,500,000
)
11,975 11,975
(8) 386,931 386,863 67
7,289,606 7,289,539 67
) (42,071) (42,071)
) (84,787) (84,787)
®) (229,112) (229,112)
0 (221,804) (221,804)
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(6) (40,956) (40,956)
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1 1;' 10
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(6) 160,546
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2019 12 31
( )
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652,632
156,956
65,897
22,653
721,038
( )

(2019
2019 12 31 )
156,956
2019 2019 12 31
38,940
( )
(2018 12 31 ) (2019 12 31 )

348,890 400,379
24,096 27,123
777 6,936
92,535 94,642
199,836 220,781
30,308 34,143
25,177 25,134
19,866 41,068
741,489 850,209
741,489 280,059
- 570,149
2,850 1,781
156 334
3,006 2,115

3,006 568,034
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( 2018 (2019
2018 12 31 ) 2019 12 31 )
82,365 82,225
139 139
82,225 82,085
]
2018 2018 12 31
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1,652,677 3,338, 360 1,122,760 151,311 6,265,110
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90

Invesco Advisers, Inc.
Invesco Senior Secured Management, Inc.

1,872,703
1,021,034

2019

2019 12 31
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