EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eL4601)
OOoooooooooooooooooood

2020 13

03-6275-0936

1/41



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eL4601)
OOoooooooooooooooooood

2020 19

2019 12

2020

2019 12

2020

2/41



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eL4601)
OOoooooooooooooooooood

2019 12

2020

3/41



)

2019 12

SERH

FEQISZR. H4T7ro R ARG RESSAEERENICERTESLDIIEELICLOTY,
EDSS73. ARSEMOEZrAOSMRER (FARICST SE | S MORER) S AR HERENHRO

EDINETOOOO
O00000000000000000O(E14601)
OooooooooooooooooooOn

#EERTLiEOTY.
SRS ARSEROERBERORE-BA-B\E S0P FR O ENEEESFAIC LT RERLE
+£OTT,
P ROEMEEER USSR NEN RS RENEAESS A EORBEDHLE
ol (20154 1 H=~20 195 120} (9] o) (201 54 1 H-200 194 1 2H)
20, 100 100
15000} 1 80
SEsmEnEsEnEe | o
10,000
W 40
5000 A

S8888o0

S0ISE1IA Eﬂ'IEIE'IH -Eﬂi'-;f-l.ﬂ ECI1EIE-’H Eﬂléﬁ1ﬂ

BLMaMSHBUEY.,

0o
57r»F BEAa RA0A FREIE BXER RADA ERIN

* HESTERRTEZ. RS IMOAES MAERCHRESNCL0OLAEL THELIL0OTHEY, BEEOREE
* 4TPUFOENRERE. ARSELRERERCESEHELLOTHY, RBOEMHERICE IO THELLC

FNREAFRLEREIREIBUEY. UOrFOEEREARF. BE5EMA0OT—4ME0C0 HETECIEN

IK2LTOHRTLTLAY,

* ERESSANU7FUEORENREERYVEEA.
<EEEOSADER>

B & #-BIHEEHEN (TOPIX) @)

S bR - MS TS o T 2 (B A A, [ =23)

FEEE - MSCIZ V=04 =t b T wH A (BHiAH, AN—3)
B E® - NOMURA-BPIEMN

FOREHN - FTSER REE/ T2 BR<BH. AN—3)

SRR JPENH S CBI-EMIO— U1 S— S TP (N—2R)

sRAOENR. AR VIBUCISHRENELT AN—ATERLTLRY,
HEIERICHY SEFN. DR EN OO FORURRLEY.

bl bk
W R G AHNRERMmSIR
MSCIDSY -1 Fuwia R MSCI Inc.
MSCIZR =3 R =t AT w23, MSCI Inc.
NOMURA-BPIEMS FH R

FTSERER-2FuedR FTSE Fixed Income LLC

JPENLHAGBRI-EMAO— LA =2 T e A J.P.Morgan Securitles LLC

4/41



@

2020

SE R

TEQISZIE. 47PN BRSSRAETENICHERTE3LDIIESELIEOTY,
EDOSS73. ARSEMOEZrAAOSMRRE (FAXRICHST SEA | SMOMER) & HESHERERHRO

EDINETOOOO
O00000000000000000O(E14601)
OooooooooooooooooooOn

2015ETH E‘EI'IEL!?H -':‘ﬂi'-‘."-’f-?ﬂ E‘ZIW:EH! Eﬂlﬂiﬁ?.l'.l

BERoMEVBUES,

" S52rrF B3R RAS0 FREE BiER EADA FRIH

finrRnlLitoTY.
HNAS7R. ARSEROERBERORE-B A8 0P FE M OA RN REELS A DOTRRLE
LOTT,
77 AFOFMREEERUSHCEH RN EH O HErEREES S LORZTROLR
Dgg; (2015%78~2020968) (9 {3 (201 6E7A~2020%6H)
a0, 160 100
L 4 B0 B0
ISP SeEmEREeENER) | o BOk
10.000 b—w'—\_ww a0 40
5000 - 1 = 50 PPT
o +] o
4 20 -20 b S
FERER(ER) 4 a0 .40
1o wof B
- O+ | !
e (i

* NESMRARETHL. RSINOHAXTETFAERCHRFSNTCTLOEHELTHAELLLOTEY, ERORRE
* HUPVFDERMRARE. AESELHENEHCE IEHEL- O THY. SROENGERICE IO THELL

FERZERLERCIEESHTIBUET. 07 FOTERERF. BE5EM 0T -0 C0 HETEZIEM

LT OHRTLTOET .

* REESSATE T AORERREGRVEE A,
<EWESSADEYR>

B & #&-- BUIERESEN (TOPLO (E2ihd)

SEHEENER - -MSCITS oo T A (B SiAM, AN—2)

REES - - MSCIZ V=325 Y —rub-o T us 2 (BSAG, AN—2R)
BEBE#H----NOMURA-BPIEH

S EHN - FTSERRER- T o R (BR<B% A~N—2)

SEEE - JPENH Y GEBI-EMAO—0 A =2 e F(EN—2)
S OENE. A IRLICEBREIEL T AN—-ATERLTOET,
HRENCET SEEN INFEREOe—UORTRL FORUSELET.

fEe bk
WAESEER AR RS IMEIR
MECISSH A Fui MSCH Inc.
MESCITF =2 R =t TR MSCI Inc.
NOMURA-BPIDH Friaaied

FTSEH REHE- 2 Fub A FTSE Fixed Income LLC

JPEHGRI-EMAO—) A =20 e A J.P.Morgan Securities LLC

5/41



EDINETOOOO
0000000 OO000DOO000oOO(EL4601)
OOoooooooooooooooooood

2020 30

214,605,010 38.22
156,618,255 27.89
84,238,157 15.00
27,679,862 4.93
13,627,752 2.43
5,147,400 0.92
3,019,956 0.54
2,931,510 0.52
2,557,120 0.46
21,184 0.00
510,446,205 90.91
300,172 0.05
50,760,041 9.04
561,506,418 100.00
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)
1 IX BIOPHARMA LTD 1,836,104 16.24 29,809,332 18.94| 34,777,554 6.19
2 \ﬁl.:_ETON RESOURCES CORP 7,370,000 1.93 14,244,368 2.40| 17,663,016 3.15
3 -FEE.MPO SCAN PACIFIC TBK 1,647,900 10.72 17,658,896 10.49]| 17,283,175 3.08
4 NUSA RAYA CIPTA PT 5,747,400 2.93 16,860,573 2.64] 15,200,724 2.71
5 CAHYA MATA SARAWAK BHD 378,600 41.52 15,721,257 38.46| 14,562,546 2.59
6 SCICOM (MSC) BHD 606,100 19.11 11,580,389 23.76| 14,399,300 2.56
7 MKH BHD 458,020 36.20 16,581,057 28.41| 13,011,524 2.32
8 M CASH INTEGRASI PT 1,100,000 8.24 9,059,645 11.78| 12,958,000 2.31
INDOFOOD CBP SUKSES
9 WAKMUR T 175,000 65.79 11,513,126 71.441 12,502,000 2.23
10 TOTAL BANGUN PERSADA 5,048,300 2.96 14,933,146 2.45] 12,354,200 2.20
11 SARAWAK OIL PALMS BERHAD 159,500 66.12 10,545,853 74.67| 11,909,195 2.12
12 UNITED GLOBAL LTD 350,200 38.66 13,536,981 32.86| 11,506,434 2.05
13 MEGA FIRST CORP BHD 71,940 120.67 8,681,144 158.13( 11,375,915 2.03
14 ggngBAH ENGINEERING (M) 476,400 31.79 15,145,362 23.51| 11,198,211 1.99
15 KRONOLOGI ASIA BHD 764,000 16.15 12,335,695 13.70| 10,467,793 1.86
16 NICKEL ASIA CORPORATION 2,683,100 3.91 10,496,576 3.82| 10,258,028 1.83
MATAHARI DEPARTMENT
17 STORE TB 809,000 16.63 13,451,398 12.01| 9,714,472 1.73
18 ;.’:‘_TEGRA INDOCABINET TBK 3,000,000 1.98 5,946,851 3.02| 9,074,400 1.62
ELECTRONIC CITY
19 INDONESIA TB 1,640,000 7.71 12,650,960 5.32| 8,724,800 1.55
20 JAYA TIASA HOLDINGS BHD 715,000 13.57 9,699,773 12.19| 8,717,924 1.55
21 FAVELLE FAVCO BHD 154,900 75.67 11,721,500 55.06| 8,528,267 1.52
22 KINO INDONESIA TBK PT 315,100 28.12 8,860,612 25.84| 8,142,184 1.45
23 HIBISCUS PETROLEUM BHD 535,000 14.83 7,935,441 15.08| 8,069,940 1.44
24 JHM CONSOLIDATION BHD 230,000 19.36 4,452,294 33.44| 7,690,326 1.37
25 INARI AMERTRON BHD 165,000 44.22 7,296,720 41.48| 6,844,365 1.22
26 LAND & GENERAL BHD 3,198,800 3.08 9,851,596 2.14] 6,835,516 1.22
SHAKEYS PIZZA ASIA
27 VENTURES 525,000 11.65 6,113,722 12.79| 6,713,280 1.20
28 (I\Q(E)(RB/;WIDE CONSTRUCTION 440,000 15.47 6,808,174 15.25| 6,709,824 1.19
29 l‘_:‘_gOFOOD AGRI RESOURCES 284,200 25.13 7,140,738 23.58| 6,701,308 1.19
30 SCGM BHD 132,400 34.69 4,593,380 49.78| 6,590,501 1.17
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2020
1
(2015 11 20 ) 2,928 2,928 0.9306 0.9306
(2016 11 21 ) 3,085 3,085 0.8240 0.8240
(2017 11 20 ) 1,953 1,953 0.9806 0.9806
(2018 11 20 ) 853 853 0.7872 0.7872
(2019 11 20 ) 655 655 0.7798 0.7798
2019 708 0.7694
699 0.7827
627 0.7123
632 0.7320
10 658 0.7799
11 646 0.7795
12 684 0.8484
2020 660 0.8299
583 0.7544
419 0.5469
491 0.6426
538 0.7104
561 0.7518
1 )
0.0000
0.0000
0.0000
0.0000
0.0000
6.9
11.5
19.0
19.7
0.9
10.7
3,272,101,472 125,421,426 3,146,680,046
1,381,813,744 784,261,360 3,744,232,430
153,594,316 1,905,813,975 1,992,012,771
1,267,874 908,530,308 1,084,750,337
- 244,615,798 840,134,539
- 76,668,221 763,466,318
1
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11 20 ) 20 )
49,018,282 69,352,070
13,748,246 22,086,146

598,547,714 454,109,956
345,603
7,990,086
751,396 178,233
662,065,638 554,062,094
662,065,638 554,062,094
16,173,919

390,250
183,380 158,926
5,868,175 5,085,558
25 40
459,618 743,600
6,901,448 22,162,043
6,901,448 22,162,043
840,134,539 763,466,318
184,970,349 231,566,267
655,164,190 531,900,051
655,164,190 531,900,051
662,065,638 554,062,094
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30 11 21 ( 11 21

20 ) 20 )
7,578,631 2,973,593
50,768
392,709 190,847
2,986,876 39,965,391
13,744,099 19,288,148
8,759,635 56,038,331
6,967 4,026
219,400 158,926
7,020,543 5,085,558
2,459,107 2,174,568
9,706,017 7,423,078
18,465,652 63,461,409
18,465,652 63,461,409
18,465,652 63,461,409
4,245,938 111,272
230,817,766 184,970,349
31,165,540 16,976,763
31,165,540 16,976,763
222,363,816 231,566,267
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12 133 60
61
5
11 20 2 5 20
840,134,539 763,466,318
12 12
133 55 10 133 55 10

184,970,349 231,566,267
0.7798 1 0.6967

10,000 7,798 10,000 6,967
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5 20 2 5 20
3,250,219 2,317,913
5 6
11 20 2 5 20
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5
30 11 21
11 20

11

20

1,084,750,337

244,615,798

840,134,539

76,668,221
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2020 30

565,716,869

4,210,451

561,506,418

746,871,835

0.7518
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65 244,870
19 33,878
2 8,301
86 287,050
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2019 31 2020 31
1 571,417 247,640
2 13,921 20,428
3 346,960 255,503
4 8,693 13,036
5 - 18,245
6 1,000 1,000
7 - 38,065
8 9,757 9,050
951,750 602,970
1 7,976 87,414
1 *1 3,230 55,738
2 *1 4,745 31,676
2 12,800 13,302
1 12,800 13,302
3 149,813 177,647
1 129,226 129,503
2 173 173
3 18,747 -
4 - 46,855
5 1,665 1,116
170,590 278,365
1,122,341 881,336
1 13,032 11,681
2 126,375 96,161
1 108,251 81,124
2 18,124 15,037
3 4,086 12,432
4 100,624 89,996
5 63,745 1,624
6 5,720 -
7 30,012 24,499
8 81 -
343,679 236,396
1 - 7,513
2 - 23,648
3 4,060 2,371
4,060 33,534
347,739 269,930
1 95,000 95,000
2
1 253,212 253,212
2 57,136 57,136
310,348 310,348
3
1
368,785 208,557
368,785 208,557
774,133 613,906
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468 2,500
468 2,500
774,601 611,405
1,122,341 881,336
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2018 2019
2019 31 2020 31

1 1,801,966 1,539,414
2 91,211 62,467
3 2,978 18,097
1,896,155 1,619,979
1 457,056 385,007
2 47,295 40,103
3 476,422 494,000

1 30,913 44,236

2 445,508 449,763
4 94,474 87,729
5 6,190 5,553
6 14,096 13,691

1 4,403 6,492

2 4,320 2,334

3 2,780 2,966

4 2,592 1,898
1,095,535 1,026,176
1 324,394 347,416

1 46,688 50,188

2 244,853 270,395

3 30,012 24,499

4 2,840 2,331
2 167,980 86,815
3 987 869
4 13,677 13,852
5 722 908
6 27,586 45,683
7 4,177 4,455
8 39,004 45,160
9 5,121 10,526
10 13,480 20,070
597,132 575,758
203,488 18,044
1 192 491
2 257 1,036
3 92 -
4 176 191
718 1,719
1 13 2
2 - 394
13 397
204,193 19,365
1 *1 0 3,306
2 - 13,346
0 16,652
204,193 2,713

1 76,695 2,140

2 6,862 26,509
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2018 2019 31
95,000 253,212 57,136 310,348 387,281 387,281
152,856 152,856
134,360 134,360
- - - - 18,495 18,495
95,000 253,212 57,136 310,348 368,785 368,785
792,629 972 972 793,602
152,856 152,856
134,360 134,360
504 504 504
18,495 504 504 19,000
774,133 468 468 774,601
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2019 2020 31
95,000 253,212 57,136 310,348 368,785 368,785
134,291 134,291
25,936 25,936
- - - - 160,227 160,227
95,000 253,212 57,136 310,348 208,557 208,557
774,133 468 468 774,601
134,291 134,291
25,936 25,936
2,968 2,968 2,968
160,227 2,968 2,968 163,196
613,906 2,500 2,500 611,405
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2019 31 2020 31
*1 25,684 *1 16,513
2018 2019
2019 31 2020 31
*1 *1
0 2,883
422
2018 2019 31
71,129 - - 71,129
71,129 - - 71,129
@
1
( ) a)
2018 21
152 2,149 | 2018 31 2018 21
©)
1
( ) @)
2019 20
134 1,888 | 2019 31 2019 20
2019 2020 31
71,129 - - 71,129
71,129 - - 71,129
@
1
( ) )
2019 20
134 1,888 | 2019 31 2019 20
@
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2019

31

1 571,417 571,417
2 346,960 346,960
3 8,693 8,693
4 129,195 129,195
1,056,267 1,056,267

1 108,251 108,251
2 18,124 18,124
3 4,086 4,086
4 100,624 100,624
5 63,745 63,745
294,832 294,832
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2020 31
1 247,640 247,640 -
2 255,503 255,503 -
3 13,036 13,036 -
4 38,065 38,065 -
5 129,476 129,476 -
6 46,855 45,021 1,833
730,578 728,745 1,833
1 81,124 81,124 -
2 15,037 15,037 -
3 12,432 12,432 -
4 89,996 89,996 -
5 1,624 1,624 -
200,214 200,214 -
2 3 4
2 3 4 5
2019 31 2020 31
30 26
173 173
2019 31
1 1 5 5

571,417 - -

346,960 - -

8,693 - -

2020 31
1 1 5 5

247,640 - -

255,503 - -

13,036 - -

38,065 - -

- - 46,855
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2019 31
1 5 5
108,251 -
18,124 -
4,086 -
100,624 -
63,745 -
2020 31
1 5 5
81,124 -
15,037 -
12,432 -
89,996 -
1,624 -
2019 31
() 17,288 13,500 3,788
17,288 13,500 3,788
() 111,907 114,980 3,072
111,907 114,980 3,072
129,195 128,480 715
)
128,480
2020 31
() 18,471 15,000 3,471
18,471 15,000 3,471
() 111,004 116,977 5,972
111,004 116,977 5,972
129,476 131,977 2,500
131,977
503

50%
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2018 2019 31
15,757 1,891 1,633
15,757 1,891 1,633
2019 2020 31
7,536 1,479 443
7,536 1,479 443
2018 2019 31
4,177 2019 2020 31 4,455
(2019 31 ) (2020 31 )
( )
10,381 8,474
6,673 .
1,574 1,329
1,404 820
179 353
- 10,919
- 8,180
- 1,024
378 115
20,501 31,218
) - 10,919
1,596 16,288
1 1,596 27,207
18,995 4,010
( )
- 8,041
- 3,464
247 _
- 17
247 11,523
18,747 7,513
( 25,611
8,180 10,919
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2019 31
2020 31
2 3 2
1 3 4 5 5
_ _ _ ) 10,919 10,919
_ - N _ 10,919 10,919
(2019 31 ) (2020 31 )
34.59
77.36
100 943.94
0.01
1055.91
15
2019 31 2020 31
) 23,642
) 5
. 23.648
2018 2019 31
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( )
1,836,940 13,996 45,219 1,896,155
10
10
2019 2020 31
( )
1,588,504 11,709 19,765 1,619,979
10
10
2018 2019 31
2,013 147,154 - -
66.6 ( )
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2019 2020 31
2,013 62,790 - -
49.9 C )
2018 2019 31
Magne-Max
Capital 9 - (| s 34,819
Management
2019 2020 31
Magne-Max
Capital 95 - (| 145 28,785
Management
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