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22,249,775 10,440,296
903,472,062 822,924,520
15,076,731

940,798,568 833,364,816
940,798,568 833,364,816
17,912,311 120,956
177,209 180,759
5,760,567 5,876,120
33,945 34,308
23,884,032 6,212,143
23,884,032 6,212,143
1,999,946,670 1,500,609,375
1,083,032,134 673,456,702
533,460 274,854
916,914,536 827,152,673
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940,798,568 833,364,816
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2017 11 23 2018 11 23
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2 35
274,123,758 154,214,196
274,123,756 154,214,231
5,147 5,434
394,839 373,858
12,834,773 12,152,839
77,094 73,120
13,311,853 12,605,251
287,435,609 141,608,980
287,435,609 141,608,980
287,435,609 141,608,980
92,402,855 13,615,348
498,721,109 1,083,032,134
306,068,561 650,267,014
306,068,561 650,267,014
695,346,832 368,685,214
695,346,832 368,685,214
1,083,032,134 673,456,702
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11,814,171,040

13,734,541,620

1,830,428,136

642,925,404

2,290,000
54,206,280
379,196,951 339,685,455
81,029,319 602,907

14,261,161,279

14,911,478,420

14,261,161,279

14,911,478,420

40,000
15,076,731 80,874,615

8,555 1,648
15,085,286 80,916,263
15,085,286 80,916,263

19,843,580,285

16,911,487,840

5,597,504,292

2,080,925,683

14,246,075,993

14,830,562,157

14,246,075,993

14,830,562,157

14,261,161,279

14,911,478,420

2018 11 23
2019 11 22
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9.5% Turkey Government Bond

20220112

32,500,000.000

31,258,825.000
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8.5% Turkey Government Bond

20220914

24,500,000.000

22,783,285.000

7.1% Turkey Government Bond

20230308

49,000,000.000

42,704,970.000

8.8% Turkey Government Bond

20230927

137,000,000.000

124,875,500.000

10.4% Turkey Government Bond
20240320

21,000,000.000

20,017,410.000

9% Turkey Government Bond

20240724

153,000,000.000

138,233,970.000

7.4% Turkey Government Bond

20200205

25,000,000.000

24,820,250.000

8% Turkey Government Bond

20250312

53,000,000.000

45,216,420.000

10.7% Turkey Government Bond
20210217

42,000,000.000

41,712,300.000

2.7% Turkey Government Bond

20260114

10,000,000.000

15,419,597.530

10.6% Turkey Government Bond
20260211

5,000,000.000

4,714,600.000

9.2% Turkey Government Bond

20210922

25,000,000.000

24,112,500.000

11% Turkey Government Bond

20220302

22,000,000.000

21,780,440.000

11% Turkey Government Bond

20270224

127,400,000.000

120,966,300.000

10.7% Turkey Government Bond
20220817

6,000,000.000

5,904,240.000

10.5% Turkey Government Bond
20270811

38,000,000.000

35,319,100.000

719,839,707.530
(13,734,541,620)

13,734,541,620
[13,734,541,620]

27.5% EUROPEAN BK
RECONSTRUCTION & DEVELOPMENT
20200918

30,000,000.000

33,696,300.000
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633,759,980
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9,114,488
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5,113,535
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14,414,748
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1,266,898,452

647,553,220
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619,345,232

619,345,232
633,759,980
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1,447
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5,113,535

29,443
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83,856,847
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123,077,701
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505,599,724

9,588,991,611

657,021,809

20,247,805

283,747,823

32,507,880

11,100,481,087

11,100,481,087

18,446,460

1,704

18,448,164

18,448,164

14,151,865,866

3,069,832,943

11,082,032,923

11,082,032,923

11,100,481,087

2019 11 23
2020 5 22
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3,048,523,879

13,364,409,351

69/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

787,456,515
14,151,865,866
14,151,865,866

3,069,832,943
2020 5 22
€))
&)
®
2020 5 22
466,452,195 486,700,000 20,247,805
466,452,195 486,700,000 20,247,805
466,452,195 486,700,000 20,247,805

70/107



@

&)

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 5 22

0.7831
(7.831 )

71/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 5 29
616,103,229
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11,032,012,869
1,704
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0.7803
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27 93,365
14 1,424,426
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193 2019
2020 31
@
2019 31 2020 31
28,489 2,741
554 22,167
214 205
11,468 10,847
98 63
56 62
40,882 36,088
206 1 217
10 7
195 209
2,821 2,362
2,804 2,028
17 333
12,799 15,844
8,493 9,153
1,836 3,972
183 183
1,070 1,069
1,183 1,431
31 33
15,827 18,424
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56,709 54,512
2019 31 2020 31

75 69

8,548 7,573

15 14

40 39

4,610 3,988

2 3,882 2 3,530

3,735 3,830

726 656

255 590

725 688

2 5

14,070 13,414

2,389 2,574

103 88

2 5

2,496 2,667

16,567 16,082

15,174 15,174

11,495 11,495

11,495 11,495

374 374

13,052 11,749

13,426 12,123

40,096 38,793
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46 363
46 363
40,142 38,430
56,709 54,512
@
2018 2019
2019 31 2020 31
76,052 69,550
673 583
76,725 70,134
35,789 31,120
694 745
9,066 8,858
1,057 1,188
8,009 7,670
1,351 1,410
1,557 1,770
228 240
513 524
55 56
13 13
746 936
48,459 43,906
5,755 5,793
373 374
4,145 4,335
510 395
725 688
796 838
64 62
178 154
472 451
1,291 1,299

79/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

374 368

34 37

907 925

1,819 1,770

11,693 11,702

16,572 14,525

m
2020 31

38 912
215 214
133 24
134 78
521 1,230
32 71
40 1
60 54
132 127
16,961 15,629
- 537
- 48
29 -
29 585
16,931 15,043
5,076 4,555
15 78
5,060 4,477
11,870 10,566

®

2018 2019 31
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15,174 11,495 374 13,850 14,225 40,895
- - - 12,669 12,669 12,669
- - - 11,870 11,870 11,870
- - - 798 798 798
15,174 11,495 374 13,052 13,426 40,096
216 216 41,112
- - 12,669
- - 11,870
170 170 170
170 170 969
46 46 40,142
2019 2020 31
15,174 11,495 374 13,052 13,426 40,096
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- . . 10,566 10,566 10,566
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46 46 40,142
- - 11,868
- - 10,566
410 410 410
410 410 410
363 363 38,430
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30 2019
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2022
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100 10
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38 134
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2019 31 2020 31
31 34
264 276
2019 31 2020 31
3,788 3,397
2019 31
Daiwa Asset Management(Singapore)Ltd. 1,719
2020 31
Daiwa Asset Management(Singapore)Ltd. 1,603
2018 2019 31
2,608 2,608
2,608 2,608
2018 25 2018 2018
12,669 4,857 31 26
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2019 21
11,868
4,550
2019 31
2019 24
2019 2020 31
2,608 2,608
2,608 2,608
2019 21 2019 2019
11,868 4,550 31 24
2020 23
10,564
4,050
2020 31

2020 24
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1) D
28,489 28,489
11,468 11,468
8,380 8,380
48,338 48,338
(4,610) (4,610)
(3.882) (3.882)
*2 (2,805) (2,805)
(11,298) (11,298)
*1 )
*2

2020 31
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2,741 2,741
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8,754 8,754
44,243 44,243
(3,988) (3,988)
(3,530) (3,530)
*2 (2.889) (2.889)
(10,408) (10,408)
*1 )
*2
2019 31 2020 31
666 666
1,836 3,072
1,070 1,069

2019

88/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10
10
28,489 - - -
11,468 - - -
554 4,284 2,227 1,227
40,512 4,284 2,227 1,227
2020 31
10
10
2,741 - - -
10,847 - - -
21,900 - - -
267 3,463 1,184 -
35,756 3,463 1,184 -
2019 31
1,836
2020 31
1,944 2,027
2019 31
87 55 32
4,991 4,712 278
5,079 4,767 311
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3,301 3,560 258
3,301 3,560 258
8,380 8,328 52
666
2020 31
60 55 5
3,004 2,772 232
3,064 2,827 237
27,589 28,354 764
27,589 28,354 764
30,654 31,181 526
666
2018 2019 31
389 86 -
3,517 128 40
3,907 215 40
2019 2020 31
1,492 214 1
1,492 214 1

48
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2,350 2,389
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171 183
52 207
2,389 2,574
)
2018 2019
2019 31 2020 31
2,389 2,574
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2,389 2,574
)
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2018 2019
2019 31 2020 31
158 159
41 27
199 187
174 181
2019 31 2020 31
788
731

170 198

182 177

141 129

94 94

32 47

240 399

1,592 1,835

164 173

1,428 1,661

159 159

85 71

244 230

1,183 1,431

2019 31
100
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( )
Daiwa Asset
Management - ( )
(Singapore) Singapore 133 100.0 1,719
Ltd.
Daiwa
Portfolio
Advisory India 1,207 ( 92 0 3,293
(India) .
Private Ltd.
) MAS
MAS
2019 2020 31
( )
Daiwa Asset
Management |- C )
(Singapore) Singapore 133 100.0 1,603
Ltd.
MAS
MAS
2018 2019 31
( )
1 1
100,000 19,975 3,400
2
3,000 1,052 173
3
100 4 1,063 1,055
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2019 2020 31
( )
1 1
100,000 16,953 2,984
2
3,000 1,031 224
3
100 4 1,061 1,054
2018 2019
2019 31 2020 31
15,389.06 14,732.52
4,550.81 4,050.66
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2019 31 2020 31

11,870 10,566
2,608,525 2,608,525
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2020 2 17 Daiwa Capital Management Silicon Valley Inc.

2020 4 1
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279,928 2020 3

2020

100,000

48,323

6,000

3,002

11,945

7,495

135,000

49,759

10,816

31,000

82,329

500 2020 3
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2019 11 23 2020 5 22

2020 5 22
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