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()1
2020 5 29
4,392,440 99.87
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- Class J JPY-mdist
2,515 0.9937] 2,499 0.9937, 2,499 0.06]
99.93
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1
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2020 1 5 — 1.0008] —
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2019 11 29 2020 5 25 1.9

100
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98.17
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1
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12 3 — 1.0027, —
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( )
)
AGILE GROUP HOLDINGS LTD (REG) (REG S) 5.125% 14AUG2022 400,000 359,000 0.43
AGILE GROUP HOLDINGS LTD (REGS) 9.5% 23NOV2020 850,000 882,342 1.05
APL REALTY HLDG PTE LTD 5.95% 02JUN2024 1,200,000 837,000 1.00
BAXIN AUTO FINCE I LT VAR PERP 29DEC2049 1,000,000 971,250 1.16
CAR INC (REG) (REGS) 6% 11/02/2021 900,000 829,125 0.99
CENTRAL CHN REAL ESTATE (REG S) 6.75% 08NOV2021 1,700,000 1,617,125 1.93
CENTRAL CHN REAL ESTATE (REG) (REGS) 6.5% 05MAR2021 1,000,000 959,375 1.14
CHINA AOYUAN GROUP LTD 5.375% 13SEP2022 1,700,000 1,510,875 1.80
CHINA EVERGRANDE GROUP (REG) (REG S) 7.5% 28JUN2023 325,000 286,812 0.34
CHINA EVERGRANDE GROUP SER EMTN (REG) (REG S) 9.5% 29MAR2024 1,500,000 1,338,750 1.60
CHINA SCE GRP HLDGS LTD (REG) (REG S) 7.45% 17APR2021 500,000 491,875 0.59
CHINA SOUTH CITY HOLDING (REG) (REG S) 7.25% 25JAN2021 1,500,000 1,186,875 1.41
CHINALCO CAP 4.25% 21APR2022 500,000 478,750 0.57
CHN AOYUAN PROPERTY GRP 6.35% 11JAN2020 400,000 398,500 0.47
CIFI HOLDINGS GROUP (REG S) VAR PERP 29DEC2049 2,250,000 1,864,687 2.22
CIFI HOLDINGS GROUP (REG) (REG S) 6.875% 23APR2021 375,000 368,437 0.44
CONCORD NEW ENERGY GRP (REG) (REG S) 7.9% 23JAN2021 465,000 433,031 0.52
COUNTRY GARDEN HLDGS 5.625% 15DEC2026 400,000 379,000 0.45
DR PENG HOLDING HONGKONG (REG) (REG S) 5.05% 01JUN2020 600,000 451,500 0.54
EASY TACTIC LTD 5.75% 13JAN2022 1,950,000 1,759,875 2.10
EHI CAR SERVICES LTD (REG S) 5.875% 14AUG2022 1,200,000 978,000 1.17
ESTATE SKY LTD (REG) (REG S) VAR PERP 29DEC2049 1,950,000 1,757,437 2.09
FANTASIA HOLDINGS GROUP (REG) (REG S) 7.375% 040CT2021 1,950,000 1,425,937 1.70
FANTASIA HOLDINGS GROUP SER REGS (REG) (REG S) 8.375% 08MAR2021 1,000,000 766,250 0.91
FORTUNE STAR BVI LTD (REG) (REG S) 5.25% 23MAR2022 1,300,000 1,183,000 1.41
FRANSHION BRILLIANT LTD VAR 29DEC2049 1,400,000 1,274,000 1.52
GAJAH TUNGGAL TBK PT SER EMTN (REG S) 8.375% 10AUG2022 1,550,000 1,302,000 1.55
GOLDEN EAGLE RETAIL GROUP SER REGS 4.625% 21MAY2023 1,475,000 1,257,437 1.50
GOLDEN LEGACY PTE LTD SER REGs (REG) 6.875% 27MAR2024 1,650,000 1,537,783 1.83
GOLDEN WHEEL TIANDI (REG) (REG S) 8.25% 03NOV2019 1,450,000 1,399,250 1.67
GRAND CHINA AIR HONG KO SER EMTN (REG) (REG S) 6.375% 07MAR2019 1,750,000 1,590,312 1.90
GREENKO DUTCH BV SER REGS (REG) (REGS) 4.875% 24JUL2022 500,000 470,625 0.56
GREENLAND GLB INVST (REGS) (REG) 5.875% 03JUL2024 700,000 572,250 0.68
GREENLAND HONG KONG HLDG SER EMTN (REG) (REGS) 3.875% 28JUL2019 350,000 340,813 0.41
GUANGHUI INVESTMENT GR (REG) (REGS) 7.875% 30MAR2020 1,650,000 1,489,125 1.78
GUORUI PROPERTIES LTD 7% 21MAR2020 2,100,000 1,874,250 2.23
HEALTH AND HAPPINESS INT 7.25% 21JUN2021 500,000 506,250 0.60
HILONG HOLDING LTD (REG) (REG S) 7.25% 22JUN2020 300,000 267,411 0.32
HT GLOBAL IT SOLUTIONS HOLDINGS LTD SER REGS 7% 14JULI2021 750,000 756,563 0.90
JABABEKA INTERNATIONAL SER REGS (REG) (REGS) 6.5% 050CT2023 1,200,000 996,000 1.19
JINGRUI HOLDINGS LTD (REG S) 7.75% 12APR2020 1,600,000 1,512,000 1.80
JINGRUI HOLDINGS LTD (REG) (REG S) 9.45% 23APR2021 1,000,000 918,750 1.10
KAISA GROUP HOLDINGS LTD (REG) (REG S) 7.875% 30JUN2021 1,500,000 1,184,355 1.41
KWG PROPERTY HOLDING LTD (REG) (REG S) 5.2% 21SEP2022 250,000 217,813 0.26
KWG PROPERTY HOLDING LTD (REG) (REG S) 6% 11JAN2022 1,750,000 1,605,625 1.91
LOGAN PROPERTY HOLDINGS (REG) (REG S) 5.25% 23FEB2023 2,080,000 1,799,200 2.14
LONGFOR PROPERTIES 3.875% 13JUL2022 250,000 239,886 0.29
MEDCO PLATINUM ROAD PTE SER REGS (REG) (REGS) 6.75% 30/01/2025 450,000 384,750 0.46
MELCO RESORTS FINANCE 4.875% 06JUN2025 1,150,000 1,046,500 1.25
MIE HOLDINGS CORP SER REGS 7.5% 25APR2019 250,000 136,265 0.16
MODERNLAND OVERSEAS PTE (REG S) 6.95% 13APR2024 1,650,000 1,359,188 1.62
NAGACORP LTD SER REGS 9.375% 21MAY2021 325,000 333,531 0.40
NWD FINANCE (BVI) (REG S) (REG) 5.75% PERP 29DEC2049 1,850,000 1,581,167 1.88
PHOENIX LEAD LTD 4.85% PERP 29DEC2049 2,200,000 1,793,000 2.14
POWERLONG REAL ESTATE (REG) (REGS) 4.875% 15SEP2021 1,700,000 1,470,458 1.75
POWERLONG REAL ESTATE 6.95% 17APR2021 825,000 770,092 0.92
PRIME BLOOM HOLDINGS LTD (REG) (REG S) 6.95% 05JUL2022 2,050,000 1,596,438 1.90
REDCO PROPERTIES GROUP (REG) (REG S) 11% 29AUG2020 450,000 429,188 0.51
RKI OVERSEAS FIN 2016 B (REG) (REG S) 4.7% 06SEP2021 500,000 467,500 0.56
RKI OVERSEAS FIN 2017 A (REG) (REG S) 7% PERP 23DEC2065 1,450,000 1,058,500 1.26
SHIMAO PROPERTY HLDGS (REG) (REG S) 4.75% 03JUL2022 1,500,000 1,413,045 1.68
SHUI ON DEVELOP HLDG VAR PERP 20DEC2065 400,000 369,000 0.44
SHUI ON DEVELOPMENT HLDG 5.7% 06FEB2021 700,000 687,757 0.82
SINO OCEAN LD TRSFIN 111 (REG) (REG S) VAR PERP 29DEC2049 1,275,000 957,844 1.14

( )
)
STUDIO CITY CO LTD SER (REGS) (REG) (REG S) 7.25% 30NOV2021 200,000 203,250 0.24
SUNAC CHINA HOLDINGS LTD (REG) (REG S) 8.35% 19APR2023 1,000,000 931,250 1.11
SUNAC CHINA HOLDINGS LTD (REG) (REG S) 8.625% 27JUL2020 875,000 881,563 1.05
THETA CAPITAL PTE LTD (REGS) 6.75% 310CT2026 1,300,000 893,750 1.07
TIMES CHINA HLDG LTD (REG) (REG S) 7.85% 04JUN2021 1,450,000 1,419,304 1.69
TIMES CHINA HLDG LTD 6.25% 17JAN2021 420,000 405,300 0.48
TIMES CHINA HLDG LTD 6.25% 23JAN2020 1,000,000 986,980 1.18
TSINGHUA UNIC LTD (REG) (REG S) 5.375% 31JAN2023 1,100,000 1,014,684 1.21
YANCOAL INTL RES DEV (REG S) VAR PERP 29DEC2049 1,600,000 1,582,000 1.89
YANKUANG GROUP CAYMAN (REGS) 4.75% 30NOV2020 500,000 483,750 0.58
YANLORD LAND HK CO LTD (REG) (REG S) 6.75% 23APR2023 800,000 786,000 0.94
YANLORD LAND HK CO LTD 5.875% 23JAN2022 1,350,000 1,325,687 1.58
YINGDE GASES INVSTMT LTD SER REGS (REG S) 6.25% 19JAN2023 800,000 750,000 0.89
YINGDE GASES INVSTMT LTD SER REGS 7.25% 28FEB2020 900,000 897,750 1.07
YUZHOU PROPERTIES CO LTD (REG) (REG-S)6% 250CT2023 300,000 255,669 0.30
YUZHOU PROPERTIES CO LTD 6% 25JAN2022 1,100,000 1,012,666 1.21
ZOOMLION HK SPV CO LTD SER REGS 6.125% 20DEC2022 1,600,000 1,506,000 1.80
77,816,332 92.76

87,940,568

2020 5 29
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