2020 10

34
2019 12 11

03-3212-3411

1/70

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

2020 10



)

5,000

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

2/70



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

( )
C )
12 () 2 C )
(
)
)
(https://www.toushin.or.jp)
o
2020

3/70



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

el il 1
AAA sxU0EEE
- =
BALET > [fﬁtlx._zl:rzmﬂﬂinﬂltf.
FAUEDTLANBESLET,
i, 1R, AAL A,
BHELFEEA ’ BAF RN, E—5—S . BBB. BB. B.
ABS. £0it: cce
(2020 )

B dvsE
0 rRLsoI-OEsEEE

E e
—
B

(2020 )

4/70



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

ATy 1 Ayt e ATy7 3

7 OOREE T (B T

{5 FETFEE

BAER o7 iR EFTHEA

2020

( 10 ( ))

18 28 3n 48 58 6 A TR 8n 98 108r 118 128

IREEFETaicED SR &
EANEA AL

mEEROHEE

5/70



EDINETOOOO

O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

5T CRE L/ T A TR NASS
REAAR BB ElRa Tl icies

RERAEH SR LRSS

10,500 F4

*500 [
@+@)

mEfREH

+ AL EE
5004

)

10,560

EAcP R

(I +@) 504 l’%ﬁ‘nﬁhﬂp%:

*50H j 10,450
*450 [
(@ +a@)

SEEREH SEEREH

sTECET SBALTE

+50 FIERRHHL #45 BEi B
450

10,500 F4

*500
(i + @)

mEEREH

+ B0 1 SR
500

10,400
Ao S
@20 H

*30 1

LHHAREH
SHCE]
+50 PR EwER L

| B

100H
10,300 4
*420H
@+@)

-

SERREH
a1 E
40 R 48
420

micED—E RO —EHLELICHE T 2EE

=EED
LE [

(Z5HE Rl F)

(D)

)
2003

)

TTRILET
LRI iLE)

=P Lk

=

ol a2 e
A fiER
{ERIFe

| AL R E (R iR

FIREFNIRTD
—HHEL B &g
i, o eERzeHER!
AP UES &
iz, AR E ¥R
SrBCE )RR i IFER
R ET.

6/70

HEiEE OEESTFO—EHLELICHET 5 ES

(

L [miRe
wagn || EERES)
HA iR S eI
(AR E) AR
(BB A
( )

)



EDINETOOOO
000000000000 0O(E10439)
Ooooooooooooooooonoao

EZF «a—oBmitfEE7r o F -7 F

B 7 2—a BBt EE AL Ty F
(A e RAY)

ISR R SRR AS
o 7 B ERE P S (Zrr FOMBORES L UORRLIFHE)
(77 v Fo@fofkRE T &) < PHBIEZIEDt >

WS AANR T BT
! Wi EETIC T DRt

Tt FHEE | B % R oD el R 2 3 # 9
(SRR oy, BHaE, — AR 9T o i

Sffitde bRz Rl e, BREeE LT
—MARE RO TR ATT S )

EFF TRe b wRAy hanAomg
ESF Ty bowRXTAV b VIF o F
(wHf—7 7 FoLEFORNELT I H)

PR CREY)

Vv

< <
(2020 )
1981
1986
1987

1997
7170



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

)

)

1997
2011
1227 800 100
60 763
(
)
20 28 29

30

@) ) ) )

) )

8/70




(
)
236
341
)
(
10
11
18
19
20 )
14
16 )
14
(
)
14
16

9/70

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



)

28

28

28

10/70

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

(



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

EECHYIERRETOER

CEERFEERES . < ERUATEEERE >
o - CFO— UL EEERE >
& ORSE T T L 5 BotERYASDE R
ERER OREO SR ;;A
ESF - PEub-TRI AR TR T
EoF Tk T3S A i TR
1 1
{Eﬁ::;:é?;;}ngﬁx AT AT ARGEZRRAYATERES

ER. FL—F s e R EiTas.

ETFORTEREFzVD

EERA- R EERAE. EEARERCI LT,
BETHRREESR-ER

2020

)

11/70



)

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

(
)
( )
10 ( )
(
)
( )
( )
30
( )
( ) ( )
( )
( )
10
( )
( )
10 20
( )

12/70



)

50

10

13/70

130

100

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

50

50



)

10

37

14/70

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



(

)

2015

!

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

<1 AL OERFETE -

EEkE

&

ERY S EEERS ALTIATF L A& IR ) ASESSE
ERU B A N iEE HFAS N
CIER 25 OiEE - o S EEEEEL., EEN AP
(T = e AMERFE S & UES R ETF AN
C EEORA LTS IR RLeTa e Holiing
ERFREL IR L ERE EHERE FFEOQ T AT A5
2020
(2015 2020 )
% .Y
'|‘I & I"'ﬁ'._.i""’n'ﬁ

2020

15/70



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

(TOPIX)( )

Mscl ( )

MsCl (

NOMURA-BPI

FTSE ( )

Jp GBI-EM ( )

( )

T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T TS EEEEEEE- 1
1 - [ 1
1 1
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2014

2037 12 31 15.315  ( 15 0.315 )
2038 15 ( 15 )
)
2020
2020 30
)
() )
7,136,869,292 99.58
( — 30,398,711 0.42
( 7,167,268,003 100.00
(
() ()
7,023,149,141 69.65
2,665,983,029 26.44
9,689,132,170 96.10
( — 393,666,087 3.90
( 10,082,798,257 100.00
26,724,777 0.27
)
) ) ) ) )
1 3,515,179,674| 2.0191| 7,097,499,280| 2.0303| 7,136,869,292| 99.58
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)
99.58
99.58
)
)
) ) () ) )
4.75% DEUTSCHLAND 15,000,000| 24,591.34| 3,688,702,200| 24,420.62| 3,663,093,780| 4.750] 2040/ /4|36.33
6.5% DEUTSCHLAND 18,350,000| 18,991.39| 3,484,921,532| 18,310.92| 3,360,055,361| 6.500] 2027/ /4| 33.32
7.5% NETHERLANDS GOVT 18,200,000| 15,478.86| 2,817,153,831| 14,648.25| 2,665,983,029| 7.500| 2023/ /15| 26.44
)
96.10
96.10
C )
) )
( ) ( )
)
EURO BUXL 30 1 213,478.5 25,847,976 220,720| 26,724,777 0.27
2020
( ) )
15 (2010 12 10 ) 63,968 64,420 6,375 6,420
16 (2011 10 ) 55,755 56,146 6,425 6,470
17 (2011 12 12 ) 39,401 39,714 5,664 5,709
18 (2012 11 ) 32,496 32,761 5,518 5,563
19 (2012 12 10 ) 29,335 29,570 5,616 5,661
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(

20 (2013 10 ) 28,121 28,250 6,539 6,569

21 (2013 12 10 ) 26,127 26,241 6,863 6,893

22 (2014 10 ) 23,797 23,901 6,806 6,836

23 (2014 12 10 ) 22,895 22,988 7,368 7,398

24 (2015 10 ) 18,862 18,918 6,778 6,798

25 (2015 12 10 ) 16,087 16,137 6,456 6,476

26 (2016 10 ) 13,934 13,981 5,955 5,975

27 (2016 12 12 ) 12,132 12,153 5,721 5,731

28 (2017 12 ) 10,988 11,007 5,749 5,759

29 (2017 12 11 ) 11,048 11,066 6,140 6,150

30 (2018 1) 9,855 9,872 5,805 5,815

31 (2018 12 10 ) 9,144 9,160 5,779 5,789

32 (2019 10 ) 8,354 8,368 5,650 5,660

33 (2019 12 10 ) 7,584 7,598 5,460 5,470

34 (2020 10 ) 7,173 7,176 5,464 5,466

2019 8,310 — 5,658 —

8,159 — 5,626 —

8,046 — 5,588 _

7,906 — 5,533 —

10 7,839 — 5,567 —

11 7,688 — 5,518 —

12 7,634 — 5,537 —

2020 7,472 — 5,488 —

7,470 — 5,535 —

7,307 — 5,478 —

7,013 — 5,283 —

7,075 — 5,375 —

7,167 — 5,491 —

)
)

15 2010 11 2010 12 10 270
16 2010 12 11 2011 10 270
17 2011 11 2011 12 12 270
18 2011 12 13 2012 11 270
19 2012 12 2012 12 10 270
20 2012 12 11 2013 10 195
21 2013 11 2013 12 10 180
22 2013 12 11 2014 10 180
23 2014 11 2014 12 10 180
24 2014 12 11 2015 10 160
25 2015 11 2015 12 10 120
26 2015 12 11 2016 10 120
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27 2016 11 2016 12 12 100
28 2016 12 13 2017 12 60
29 2017 13 2017 12 11 60
30 2017 12 12 2018 11 60
31 2018 12 2018 12 10 60
32 2018 12 11 2019 10 60
33 2019 11 2019 12 10 60
34 2019 12 11 2020 10 44
)
15 2010 11 2010 12 10 0.65
16 2010 12 11 2011 10 5.02
17 2011 11 2011 12 12 7.64
18 2011 12 13 2012 11 2.19
19 2012 12 2012 12 10 6.67
20 2012 12 11 2013 10 19.91
21 2013 11 2013 12 10 7.71
22 2013 12 11 2014 10 1.79
23 2014 11 2014 12 10 10.90
24 2014 12 11 2015 10 5.84
25 2015 11 2015 12 10 2.98
26 2015 12 11 2016 10 5.90
27 2016 11 2016 12 12 2.25
28 2016 12 13 2017 12 1.54
29 2017 13 2017 12 11 7.84
30 2017 12 12 2018 11 4.48
31 2018 12 2018 12 10 0.59
32 2018 12 11 2019 10 1.19
33 2019 11 2019 12 10 2.30
34 2019 12 11 2020 10 0.88
) ( ) ( N+
( )x 100
)
(@) )
15 446,102,069 14,585,884, 486
16 356,573,837 13,916,146, 656
17 284,073,879 17,501,296,892
18 324,284,157 10,998,676,291
19 444,236,772 7,100,881,668
20 1,251,188,831 10,478,994,563
21 1,402,454,713 6,339,429,839
22 3,559,109,771 6,662,526,014
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23 3,293,963,049 7,186,155,905
24 1,568,643,068 4,811,594,824
25 485,700,093 3,395,054,870
26 110,573,206 1,630,264,165
27 364,367,209 2,557,489,585
28 302,716,789 2,396,016,262
29 1,357,971,659 2,477,693,957
30 321,110,990 1,336,201,147
31 73,743,326 1,228,893,117
32 102,859,528 1,140,393,616
33 48,177,809 944,328,885
34 52,661,284 814,598,479
(2020 30 )
I “ AR M = = g
' i EEN (hE o
: 1 I I 1 | I :
0% ; 24 44 S5E 164F ITH B4 I
_E,-' 5 A 30E
( ) ( )
( )
( )
198 () 6,632
199 20 2 10
2000 20 3 10
201 20 4 10
202 20 5 2
203 2 6 2
104
6,666
10
4.750 2040.07.04 36.2%
6.500 2027.07.04 33.2%
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7.500 2023.01.15 26.3%
10 - - - -
69.4%
26.3%
( x )
3$¢ m 18.2% 221"0
% | 11.2% ”
| 7.0%
Wﬁ ] L ] L ]
=108 B -1.2% 4.1% A 5% -1.2% -0.0%
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0% L
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(

)
)
2019 12 10 2020 10
58,929,297 55,543,207
7,547,418,806 7,138,450,524
12,920,000 590,000
7,619,268,103 7,194,583,731
7,619,268,103 7,194,583,731
13,890,329 2,625,678
12,902,706 10,494,745
334,175 320,290
7,351,874 7,046,364
161 159
252,749 320,735
34,731,994 20,807,971
34,731,994 20,807,971
13,890,329,420 13,128,392,225
6,305,793,311 5,954,616,465
261,911,582 298,415,547
7,584,536,109 7,173,775,760
7,584,536,109 7,173,775,760
7,619,268,103 7,194,583,731
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(

)

2019 11 2019 12 11

2019 12 10 2020 10
134,341,641 112,011,718
134,341,641 112,011,718
20,250 18,649
2,170,719 2,016,451
47,755,839 44,361,964
1,641,615 2,008,931
51,588,423 48,405,995
185,930,064 63,605,723
185,930,064 63,605,723
185,930,064 63,605,723
619,325 451,132
6,432,413,380 6,305,793,311
418,834,731 371,249,621
418,834,731 371,249,621
21,285,674 23,845,779
21,285,674 23,845,779
85,618,249 59,381,587
6,305,793,311 5,954,616,465
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)
( )
( )
2019 12 10 2020 10
14,786,480,496 13,890,329,420
48,177,809 52,661,284
944,328,885 814,598,479
13,890, 329,420 13,128,392,225
6,305,793,311 5,954,616,465
( )
2019 11 2019 12 11
2019 12 10 2020 10
( 2019 12 11 2019 12 31 )
0.18
0.18
( 2020 2020 10 )
0.20
192 198
(2019 11 2019 10 ) (2019 12 11 2020 10 )
A 18,440,908 A 18,756,009
B 0 B 0
C 168,639,657 C 159,255,525
D 254,589,679 D 259,514,467
E=A+B+C+D 441,670,244 E=A+B+C+D 437,526,001
F 14,656,494,476 F 13,766,646,516
10,000 G=E/Fx 10,000 301.34 10,000 G=E/Fx 10,000 317.80
10,000 H 10.00 10,000 H 10.00
I=Fx H/10,000 14,656,494 I=Fx H/10,000 13,766,646
193 199
(2019 11 2019 13 ) (2020 11 2020 10 )
A 20,874,671 A 16,915,523
B 0 B 0
C 167,050,950 C 157,586,432
D 254,585,013 D 260,827,641
E=A+B+C+D 442,510,634 E=A+B+C+D 435,329,596
F 14,471,305,768 F 13,592,504,661
10,000 G=E/Fx 10,000 305.77 10,000 G=E/Fx 10,000 320.26
10,000 H 10.00 10,000 H 10.00
1=Fx H/10,000 14,471,305 1=Fx H/10,000 13,592,504
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194 200
(2019 14 2019 10 ) (2020 11 2020 10 )
A 16,398,558 A 21,973,740
B 0 B 0
C 165,988,303 C 156,036,805
D 259,150,315 D 261,365,859
E=A+B+C+D 441,537,176 E=A+B+C+D 439,376,404
F 14,373,178,219 F 13,452,749,414
10,000 G=E/Fx 10,000 307.18 10,000 G=E/Fx 10,000 326.59
10,000 H 10.00 10,000 H 10.00
1=Fx H/10,000 14,373,178 1=Fx H/10,000 13,452,749
195 201
(2019 11 2019 10 10 ) (2020 11 2020 10 )
A 17,215,720 A 16,254,660
B 0 B 0
C 163,905,380 C 154,274,401
D 257,749,475 D 266,680,445
E=A+B+C+D 438,870,575 E=A+B+C+D 437,209,506
F 14,187,757,834 F 13,295,768,767
10,000 G=E/Fx 10,000 309.32 10,000 G=E/Fx 10,000 328.82
10,000 H 10.00 10,000 H 10.00
1=Fx H/10,000 14,187,757 1=Fx H/10,000 13,295,768
196 202
(2019 10 11 2019 11 11 ) (2020 11 2020 11 )
A 18,470,150 A 15,611,512
B 0 B 0
C 162,247,779 C 153,716,137
D 257,989,377 D 268,459,955
E=A+B+C+D 438,707,306 E=A+B+C+D 437,787,604
F 14,039,186,708 F 13,241,212,705
10,000 G=E/Fx 10,000 312.47 10,000 G=E/Fx 10,000 330.61
10,000 H 10.00 |10,000 H 2.00
I=Fx H/10,000 14,039,186 1=Fx H/10,000 2,648,242
197 203
(2019 11 12 2019 12 10 ) (2020 12 2020 10 )
A 16,253,855 A 22,479,743
B 0 B 0
C 160,619,175 C 152,874,028
D 259,548,056 D 278,561,482
E=A+B+C+D 436,421,086 E=A+B+C+D 453,915,253
F 13,890,329,420 F 13,128,392,225
10,000 G=E/Fx 10,000 314.18 10,000 G=E/Fx 10,000 345.74
10,000 H 10.00 10,000 H 2.00
1=Fx H/10,000 13,890,329 1=Fx H/10,000 2,625,678
)
2019 11 2019 12 11
2019 12 10 2020 10
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(
)
)

2019 11 2019 12 11
2019 12 10 2020 10

) )

(
) )
) )
(2019 12 10 )
( )
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23,156,249
23,156,249
(2020 10
( )
242,179,119
242,179,119
(2019 12 10 ) (2020 10 )
0.5460 0.5464
( (5,460 ) (5,464 )

) )
3,535,461,604 7,138,450,524
3,535,461,604 7,138,450,524

( )
2019 12 10 2020 10
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(

)

11,646,780 2,797,747
10,265,809,694 9,762,235,430
= 713,999

268,009,458 289,179,441
6,299,723 =
41,814,259 40,563,098

10,593,579,914

10,095,489,715

10,593,579,914

10,095,489,715

306,586 -
12,920,000 590,000
31 8

10 171
13,226,627 590,179
13,226,627 590,179

5,321,526,909

5,258,826,378

4,999,770,576

5,095,128,960

10,580,353,287

10,094,899,536

10,580,353,287

10,094,899,536

10,593,579,914

10,095,489,715

(
)
( 12 133 ) 60 61
2019 12 10 2020 10
5,721,521,914 5,321,526,909
14,177,128 9,601,851
414,172,133 331,358,184
5,321,526,909 4,999,770,576
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90,890,661 83,920,079
287,411,186 271,511,306
3,796,106,431 3,535,461,604
156,064,525 151,557,037
991,054,106 957,320,550
5,321,526,909 4,999,770,576
2019 11 2019 12 11
2019 12 10 2020 10
(
)
(
2019 11 2019 12 11
2019 12 10 2020 10
) )
(
) )
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(
)
() ()

(

(2019 12 10
( )
238,514,679
238,514,679

(2020 10
( )
445,956,799
445,956,799

)

(

(2019 12 10

) () ()
97,122,996 97,429,582 306,586
97,122,996 97,429,582 306,586
(2020 10
) () ()
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68,600,086 67,886,087 713,999
68,600,086 67,886,087 713,999
)
( )
( )
(2019 12 10 ) (2020 10 )
1.9882 2.0191
) (19,882 ) (20,191 )
( )
4.75  DEUTSCHLAND 40/07/04 15,000,000.00 29,343,000.00
6.5 DEUTSCHLAND 27/07/04 18,650,000.00 27,965,675.00
7.5  NETHERLANDS GOVT 23/01/15 18,600,000.00 22,539,480.00
52,250,000.00 79,848,155.00
(9,762,235,430)
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