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31

(Daiwa Asset Management Services Ltd. (Cayman))

KY1-1104
309

(c/o Maples Corporate Services Limited, PO Box 309, Ugland House,

South Church Street, George Town, Grand Cayman, KY1-1104, Cayman
Islands)

(03)6212-8316
(Daiwa Fund Series - Daiwa Emerging Market Bond Fund (Monthly
Distribution))

120 3,060

120 3,060
() 2020 31

UFJ 108.83

1/38



EDINETOOOO
Oo0ooDOo0ooDooooo00ooo0ooo0oo00b0o00noOoO(ELs791)
OOoooooooooooooooooood

2020 29
€H)
@ @
)
®3) 2
)
@ @
)
() €)

2/38



EDINETOOOO
Oo0ooDOo0ooDooooo00ooo0ooo0oo00b0o00noOoO(ELs791)
OOoooooooooooooooooood

(Daiwa
Fund Series - Daiwa Emerging Market Bond Fund (Monthly Distribution))

2020
2,080,607 14.00
1,862,852 12.54
1,531,518 10.31
1,334,860 8.98
1,011,375 6.81

939,000 6.32
748,632 5.04
744,295 5.01
692,813 4.66
677,750 4.56
584,625 3.93
341,188 2.30
334,675 2.25
247,709 1.67
229,248 1.54
215,486 1.45
775,983 5.22
14,352,614 96.60
504,898 3.40
14,857,512 100.00
( 1,601 )
2020 30

UFJ 107.74
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(2020 )
® C ) e

Russian Foreign Bond

1 5.875| 2043 9 16 UsD 600,000 667,800 846,429| 5.70
Eurobond
Mexico Government

2 | 4.500| 2029 4 22 UsD 700,000 767,300 760,845 5.12
International Bond
Turkey Government

3 i 3.250| 2023 3 23 UsD 800,000 699,600 757,454 5.10
International Bond
Unit tates T

4 fted States Treasury 2.000| 2050 2 15 usD 600,000 712,969 692,813| 4.66
Note/Bond
Russian Foreign Bond

5 4.375| 2029 3 21 UsD 600,000 661,200 685,089 4.61
Eurobond
Indonesia Government

6 | 4.350| 2027 1 8 UsD 600,000 620,040 667,890 4.50
International Bond
Indonesia Government

7 | 5.250| 2042 1 17 UsD 500,000 526,250 619,410 4.17
International Bond
Turkey Government

8 | 4.875| 2043 4 16 UsD 800,000 593,520 618,062 4.16
International Bond
Philippine Government

9 | 9.500| 2030 2 2 UsD 300,000 444,421 489,750 3.30
International Bond
Turkey Government

10 | 6.125| 2028 10 24 UsD 500,000 472,630 487,336| 3.28
International Bond
Philippine Government

11 _ 7.750] 2031 1 14 UsD 300,000 444,000 449,250 3.02
International Bond
Brazilian Government

12 R 5.625| 2047 2 21 USsD 400,000 377,750 417,000| 2.81
International Bond
Colombia Government

13 . 7.375| 2037 9 18 UsD 300,000 391,125 408,046| 2.75
International Bond
Panama Government

14 _ 4.500| 2047 5 15 UsD 300,000 320,220 367,875 2.48
International Bond
Indonesia Government

15 . 4.625| 2043 4 15 UsD 300,000 314,190 346,656 2.33
International Bond
Hungary Government

16 i 5.375| 2024 3 25 UsD 300,000 341,370 341,188| 2.30
International Bond
Colombia Government

17 : 5.000| 2045 6 15 UsD 300,000 313,350 336,249 2.26
International Bond
Peruvian Government

18 . 8.750| 2033 11 21 UsD 200,000 298,122 334,675 2.25
International Bond
Indonesia Government

19 . 4.100| 2028 4 24 UsD 300,000 332,190 333,749 2.25
International Bond
Mexico Government

20 i 5.750] 2110 10 12 UsD 300,000 320,720 331,017 2.23
International Bond
Comision Federal de

21 . 4.750| 2027 2 23 UsD 300,000 307,350 316,037 2.13
Electricidad
Ukraine Government

22 ) 7.750] 2026 9 1 UsD 300,000 313,296 313,125 2.11
International Bond
Argentine Republic

23 |Government 7.500| 2026 4 22 uUsb 700,000 714,003 285,250 1.92
International Bond

24 |Petroleos Mexicanos 6.500| 2027 3 13 UsD 300,000 305,760 270,956| 1.82
Brazilian Government

25 | 8.250| 2034 1 20 usD 200,000 247,141 260,750 1.76
International Bond
Republic of South

26 |Africa Government 5.000| 2046 10 12 UsD 300,000 261,561 247,709 1.67
International Bond
Mexico Government

27 _ 6.050| 2040 1 11 UsD 200,000 262,400 242,999 1.64
International Bond
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28 Croatia (_30vernment 6.000| 2024 1 26 usD 200,000 225,066 229,248 1.54
International Bond
29 Ukraine (_30vernment 9.750| 2028 11 1 usD 200,000 200,214 228,257 1.54
International Bond
30 Panara G?Vernment 3.750| 2025 3 16 usD 200,000 215,000 216,750 1.46
International Bond
2020
2020
2020
2019 18,642 2,008 38.75 4,175
16,229 1,749 33.78 3,639
15,631 1,684 33.53 3,613
10 16,110 1,736 34.81 3,750
11 15,121 1,629 33.07 3,563
12 16,040 1,728 35.49 3,824
2020 15,322 1,651 34.05 3,669
14,342 1,545 32.11 3,460
10,532 1,135 23.71 2,555
10,202 1,099 23.09 2,488
10,641 1,146 24.43 2,632
10,578 1,140 24.38 2,627
2019 4,527 488 57.35 6,179
4,149 447 53.70 5,786
4,121 444 53.71 5,787
10 4,201 453 54.82 5,906
11 4,116 443 53.78 5,794
12 4,304 464 56.72 6,111
2020 4,127 445 55.34 5,962
3,915 422 53.07 5,718
3,192 344 43.38 4,674
3,478 375 47.30 5,096
3,676 396 50.73 5,466
3,859 416 53.25 5,737
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2020
2019 2020 1.20 129.29
2019 0.10 10.77
0.10 10.77
0.10 10.77
10 0.10 10.77
11 0.10 10.77
12 0.10 10.77
2020 0.10 10.77
0.10 10.77
0.10 10.77
0.10 10.77
0.10 10.77
0.10 10.77
2019 2020 1.20 129.29
2019 0.10 10.77
0.10 10.77
0.10 10.77
10 0.10 10.77
11 0.10 10.77
12 0.10 10.77
2020 0.10 10.77
0.10 10.77
0.10 10.77
0.10 10.77
0.10 10.77
0.10 10.77
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T

1oy osEs 1O%=0naEs
EAs EEN
W1 RMER 13.10 1 RMER 10.80
WM2EMHER 870 W2EIHER 14.40
WISMHER .80 EIEHER €10
WagiEr T.E0 WagHER 360
WMSEMHER &10 WEENER 270
MEoRitEr £.00 WEetER 210
BT EMNER 410 WTENER 1.20
¥ oaitEE 220 WEaitER 1.20
FoRMER 1.20 WOoSMHER 1.20
2MHE12A1 8- 2020 ARG 8 C.ED 2HeE12A1 8~ 2020dE 5 A31E Q.80
HEZRH 5540 EEXRERLH 4400
2020
2019 2020 -31.77
2019 12 2020 -24.31
2019 2020 -5.73
2019 12 2020 -4.56

100x(a b) b
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—30% =e4u1% |
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SiFEE BISHEE  E2HEE 0 WISHEN B4R EOSSHEE  WSSHEM ETsiEg RN #ochiEn {Wﬂﬁi?ﬁ_!in}
FEE Q0ENFRE) QM2ENARE) Q0IENRRE) DOMENIERE) Q0IENARE) Q0BENERE) QOITENAEE) QOeENNEAR) C019ENRRE) \200ESENE

BER-AuPa=2
40%
=
10% |- gas 6.02% -
oL _ ] 0w . il

_tn‘%! —0..7'0“.:- 4.56% !

o0 | . —1687% =1202% |

| —21.13% |
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— 40 l !
SHER WIZHEE  BIGHEN  MOGHEE 0 BSGHEE 0 WOSMEE  WOaMEH  WURMEN WERHEE  WOkEH {BMEIE.H_!5=}
(FEE 0iEERE) DN2SNERE] QUISNRRE) QOMEHEEE) @ISSNARE] DOSENERS] (QUITEMARE) DOIBENARE] (MEENERE) \20055ENE

(i) (o 100={a—b)"b

a = MEMRBRED 1 N WSS (SRR ROSHR SN Lm
b =W OO D 1 CN ) A (RSSO
AL, M1 SHFECOUTE. 1 OS5V SHREEE (100.00% H45D
TP YRICIEARIFI—FEEIVEE A
2020 2020
2019 2,200 54,876 434,139
2020 (2,200) (54,876) (434,139)
2019 0 7,951 72,473
2020 ©) (7,951) (72,473)

9/38



UFJ

2020

30

EDINETOOOO
Oo0ooDOo0ooDooooo00ooo0ooo0oo00b0o00noOoO(ELs791)
OOoooooooooooooooooood

76

23 103

107.74
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2020 31

2020 31 2019 11 30
1,316,314 141,819,670 571,388 61,561,343
7 13,555,448  1,460,463,968 18,289,203  1,970,478,731
- - 860,000 92,656,400
140,166 15,101,485 252,603 27,215,447
15,011,928  1,617,385,123 19,973,194  2,151,911,922
7 (6,178) (665,618) (79,951) (8,613,921)
(103,915) (11,195,802) (7.853) (846,082)
(156,624) (16,874,670) (147,401) (15,880, 984)
(266,717) (28,736,090) (235,205) (25,340,987)
14,745,211  1,588,649,033 19,737,989  2,126,570,935
412,802 456,344
486,529 494,887
91,600 91,457
72,473 76,523
435,515 457,283
72 73
24 33
54 59
50.73 5,466  53.78 5,794
24.43 2,632 33.07 3,563
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2020 31

2020 31 2019 31

395,983 42,663,208 643,689 69,351,053

1,204 129,719 6,599 710,976

(3,919,925) (422,332,720) 835,027 89,965,809

(3,522,738) (379,539,792) 1,485,315 160,027,838

3 (39,672) (4,274,261) (40,039) (4,313,802)
3 1,775) (191,239) (2.337) (251,788)
3 (35,501) (3,824,878) (46,740) (5,035,768)
3 (22,663) (2,441,712) (23,005) (2,478,559)
3 (10,463) (1,127,284) (11,920) (1,284,261)
3 (17,288) (1,862,609) (22,740) (2,450,008)
3 (43,220) (4,656,523) (56,849) (6,124,911)
3 (8,644) (931,305) (11,370) (1,225,004)
(11,759) (1,266,915) (10,723) (1,155,296)
3 (12,820) (1,381,227) (12,462) (1,342,656)
(13,376) (1,441,130) (17,868) (1,925,098)
(217,181) (23,399,081) (256,053) (27,587,150)

(3,739,919) (402,938,873) 1,229,262 132,440,688
(322,640) (34,761,234) (367,533) (39,598, 005)
(322,640) (34,761,234) (367,533) (39,598, 005)

(4,062,559) (437,700,107) 861,729 92,842,682
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2020 31

2020 31 2019 31
19,737,989 2,126,570,935 23,265,792 2,506,656,430
(4,062,559) (437,700,107) 861,729 92,842,682

9,324 1,004,568 10,859 1,169,949
(898,797) (96,836, 389) (1,463,386) (157,665, 208)
(40,746) (4,389,974) (49,680) (5,352,523)
(930,219) (100,221,795) (1,502,207) (161,847,782)

14,745,211 1,588,649,033 22,625,314 2,437,651,330
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2020 31

2008 10 20

2009 12 18

@ ®)

BNY

BNY
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BNY
2020 31
FRS 104
2019 11 30
2019 11 30
FRS 102 104
0.02
1,775 2019 31 2,337 230
2019 11 30 325
BNY
80,000
0.10
39,672 2019 31 40,039
19,621 2019 11 30 19,803
0.40
35,501 2019 31 46,740
4,521 2019 11 30 6,490
12,000 0.02

0.0125
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10,463 2019 31 11,920
8,863 2019 11 30 7,741
0.2
17,288 2019 31 22,740
2,591 2019 11 30 3,173
BNY
8,400
22,663 2019 31 23,005
14,946 2019 11 30 15,263
0.5
43,220 2019 31 56,849 6,477
2019 11 30 7,933
0.1
8,644 2019 31 11,370
1,295 2019 11 30 1,587
12,820 2019 31 12,462 28,847
2019 11 30 16,925
2020 31 2019 31

2020 31 2019 11 30
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BNY
BNY

2020 31 2019 11 30

2020 31 2019 11 30

72,473 76,523 100

435,515 457,283 100

2020 31 2019 11 30
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2020 31
69,984 45,951 2020 30 506
594,254 106,184 2020 30 3,066
29,240,031 271,444 2020 30 90
5,605,124 3,680,259 2020 30 40,509
7,460 11,207 2020 30 20
59,586,198 10,646,541 2020 30 308,235
352,426
16,189 3,027 2020 30 (51)
396,530 3,689 2020 30 (6)
2,108,445 393,753 2020 30 (6,121)
(6,178)

2019 11 30
6,213 9,161 2019 12 30 11
11
72,400 49,218 2019 12 30 (201)
651,667 154,451 2019 12 30 (580)
33,269,696 307,033 2019 12 30 (2,340)
6,098,760 4,145,990 2019 12 30 (16,985)
66,951,452 15,868,113 2019 12 30 (59,716)
14,948 63,855 2019 12 30 (129)
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(79,951)
2020 31 2019 11 30
2020 31 2019 11 30
767,871 1,271,070
12,435,151 17,018,122
352,426 11
13,555,448 18,289,203
(6,178) (79,951)
(6,178) (79,951)
2020 31 2019 11 30
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2020 31
2020 31 2020 31
1.506478 1.523887
5.431100 4.725292
107.735000 108.536703
2019 11 30 2019 31
2019 11 30 2019 30
1.478415 1.408885
4.228300 3.848816

109.510000 110.705768

10
2020 29
2019 11 30 2019 11 29
11.
2020 COVID-19
COVID-19
COVID-19

12
13

2020 13
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2020 31

2020 31

2019 11 30 : 1,271,070

300,000 Comision Federal de Electricidad "REGS" 4.750% 23/02/2027 314,018 2.13
300,000 Petroleos Mexicanos 6.500% 13/03/2027 270,075 1.83
200,000 Petroleos Mexicanos 6.875% 04/08/2026 183,778 1.25
767,871 5.21
2019 11 30 : 17,018,122

500,000 Argentine Republic Government International Bond 3.750% 31/12/2038 189,375 1.28
500,000 Argentine Republic Government International Bond 6.625% 06/07/2028 177,500 1.20
500,000 Argentine Republic Government International Bond 6.875% 22/04/2021 199,375 1.35
300,000 Argentine Republic Government International Bond 7.125% 06/07/2036 107,250 0.73
700,000 Argentine Republic Government International Bond 7.500% 22/04/2026 262,500 1.78
400,000 Brazilian Government International Bond 5.625% 21/02/2047 413,000 2.80
200,000 Brazilian Government International Bond 8.250% 20/01/2034 257,000 1.74
300,000 Colombia Government International Bond 5.000% 15/06/2045 343,066 2.33
300,000 Colombia Government International Bond 7.375% 18/09/2037 416,535 2.82
200,000 Croatia Government International Bond "REGS® 6.000% 26/01/2024 227,746 1.54
300,000 Hungary Government International Bond 5.375% 25/03/2024 338,319 2.29
600,000 Indonesia Government International Bond "REGS" 4.350% 08/01/2027 665,673 4.51
300,000 Indonesia Government International Bond "REGS® 4.625% 15/04/2043 342,112 2.32
100,000 Indonesia Government International Bond "REGS® 4.750% 08/01/2026 112,154 0.76
500,000 Indonesia Government International Bond "REGS® 5.250% 17/01/2042 611,240 4.15
300,000 Mexico Government International Bond 4.500% 22/04/2029 326,850 2.22
200,000 Mexico Government International Bond 6.050% 11/01/2040 243,061 1.65
300,000 Mexico Government International Bond "GMTN® 5.750% 12/10/2110 330,525 2.24
200,000 Panama Government International Bond 3.750% 16/03/2025 213,500 1.45
300,000 Panama Government International Bond 4.500% 15/05/2047 358,500 2.43
200,000 Peruvian Government International Bond 8.750% 21/11/2033 335,964 2.28
300,000 Philippine Government International Bond 7.750% 14/01/2031 448,500 3.04
300,000 Philippine Government International Bond 9.500% 02/02/2030 487,875 3.31

300,000 Republic of South Africa Government International Bond 5.000%
12/10/2046 238,626 1.62
200,000 Romanian Government International Bond "REGS" 6.750% 07/02/2022 213,766 1.45
600,000 Russian Foreign Bond - Eurobond "REGS" 4.375% 21/03/2029 696,843 4.73
600,000 Russian Foreign Bond - Eurobond "REGS" 5.875% 16/09/2043 861,339 5.84
800,000 Turkey Government International Bond 3.250% 23/03/2023 748,472 5.08
800,000 Turkey Government International Bond 4.875% 16/04/2043 584,832 3.97
300,000 Turkey Government International Bond 6.125% 24/10/2028 281,482 1.91
200,000 Ukraine Government International Bond "REGS® 7.750% 01/09/2021 202,750 1.37
300,000 Ukraine Government International Bond "REGS® 7.750% 01/09/2026 300,375 2.04
200,000 Ukraine Government International Bond "REGS® 9.750% 01/11/2028 215,433 1.46
600,000 United States Treasury Note/Bond 2.000% 15/02/2050 683,613 4.64
12,435,151 84.33
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13,203,022 89.54

1,542,189 10.46

14,745,211 100.00
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2020
5,000 5,000
2005

2020
2020

3,629
6,569

198
2,065
2,160
3,545
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2019 31 2020 31

217,764,605 76,046,433
1,870,268 1,344,521
1,383,164 1,186,844

221,018,037 78,577,798

33,297 32,649
33,297 32,649
33,297 32,649

221,051,334 78,610,447
1,874,800 1,891,000
1,874,800 1,891,000
1,874,800 1,891,000

50,000,000 50,000,000

169,176,894 26,720,455

169,176,894 26,720,455

219,176,894 76,720,455

360 1,008
360 1,008
219,176,534 76,719,447
221,051,334 78,610,447
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2018 ] [ 2019 ]
2019 3 2020 3

21,699,274 20,111,712

21,699,274 20,111,712

962,359 1,462,946

4,524,793 3,491,705

665 515

57,622 36,103

5,545,439 4,991,269

16,153,835 15,120,443

4,235,074 -

374,955 234,449

- 259,985

4,610,029 494,434

- 8,071,316

- 8,071,316

20,763,864 7,543,561

20,763,864 7,543,561

20,763,864 7,543,561
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2018 2019 31
50,000,000 148,413,030 148,413,030 198,413,030 1,785 1,785 198,411,245
20,763,864 20,763,864 20,763,864 20,763,864
1,425 1,425 1,425
- 20,763,864 20,763,864 20,763,864 1,425 1,425 20,765,289
50,000,000 169,176,894 169,176,894 219,176,894 360 360 219,176,534
2019 2020 31
50,000,000 169,176,894 169,176,894 219,176,894 360 360 219,176,534
150,000,000 150,000,000 150,000,000 150,000,000
7,543,561 7,543,561 7,543,561 7,543,561
648 648 648
- 142,456,439 142,456,439 142,456,439 648 648 142,457,087
50,000,000 26,720,455 26,720,455 76,720,455 1,008 1,008 76,719,447
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2018 4 1 2019 3 31
50,000,000 50,000,000
50,000,000 50,000,000
2019 4 1 2020 3 31
50,000,000 50,000,000
50,000,000 50,000,000
2019 31
217,764,605 217,764,605
217,764,605 217,764,605
2020 31

76,046,433 76,046,433
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2019 31 2020 31
33,297 32,649
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2020 4 1
2018 2019
2019 31 2020 31
4 38 1 53
0 42 0 15
2018 2019
2019 31 2020 31
20,763,864 7,543,561
50,000,000 50,000,000
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2020 5,000

2020

50,000,000 100

2020 5,000

2020

50,000,000 100
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2020 12
Daiwa Asset Management Services Ltd.(Cayman)

Daiwa Asset Management Services Ltd.(Cayman) 2019 2020
31 15

Daiwa Asset Management Services Ltd.(Cayman) 2020 31
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