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37,867,552 23,060,008

205
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0.0% 0.0%

998,211

JPM EMERGING MARKETS SMALL CAP X JPY 352,712.897 3,779,671,404

1 352,712.897| 3,779,671,404

99.7% 100.0%
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Cafe de Coral Holdings Ltd  HED 4, BB, DO 159263 1.0l MWarico Ltd. IR 3, 221, 337 IT, 284, LT0 L. 2B
Jobngon Elactric Soldings td.  WED 3,006,500 6,845, 0 0. 4T  yorill bow! Fireorizl Sewices bl INR L, 090,580 11,000,978  OLED
HWATLWT] 143 Welbi Comodity Exdeoge of bdialtd IR T35, 709 0,344,206 0.54
Fetroaet LG Ltd. INE L, 944, 124 §,913,95 0.50
FFEN Srirm Traspert Firence o, Ltd INR B91, 408 13, 5,623 L.OL
drpsan lndustria e Comercio 58 BRL 1, 198,313 1528844 LIl Supreme Industries Ltd. INR 1, 42%, 930 23,50, 462 L. TL
il A Era.st'.'.l Operacas & EL 4 768, BIT WEIE LTR Tata Elxsi Lt.d. IKR 1,073,511 13,705,228 L.DD
Assegaoria a Festaurantes 58 TeanLease Services Ltd, IR 310, (40 13,265,420 0.5
O Brasil Operadori ¢ BRL 768,420 1205 075 United Breveries Ltd IR 627,406 _ 10.1%6.%40 _0.89
Agencis de Viegens JA 35 38 1527
Linx SA BRL 1,571,727 14,505,664 1. 05
Lojas Renner SA BRL 2, 184, 5B1 6, 73R BT LM T
§1 450 680 6 64

East Africen Breweries Ltd. KES 3 TIB, 27T 1, 260, 638 053
Equity Geop Moldings Ltd  KES 22, 501, 746 5,573,360 0.62
g L 5800 175

S§ljck, Inc., ADR UsD 263,758 15,485,122 1.4l
Chaileass Molding Co. Led TWD 4, 535, B36 o0, 503, 60 1. 4% L
Grestvier Asptic Padeging @0, Ll HED 12, 2B0, 00O 7,006,745 0.51
Mitio Bestiolfling (1 HKD 3,002,000 6,203 0,45 Doowoank AL Feg S, G0R USD 75, 960 : m:;g g'i
Minth Sreup Ltd. WD 3,510,000 0,474,050 0.6 =
Herteer Automotive Geoupltd.  BED L4, 005, 00O 1785 B2 L 2T N
Parific Tuatiles Soldingz Lt HED 14,890,000  1,776,10 0.88 °° TELTNT
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BEM Credit ServicaMBhd. MYR 2,484,986 10,006,280 (0.73
Fom Burza Malaysia Bhd. MR 4, 354, BOD 1,360,482 0D.54
MometaMmey Bark AfS, Reg. § CIK 1, G4Z,B21 5,657,208 0,41 Corbhbergfreery Glaziathl  WR 1,529,400 5.505,7H  0.69
TR0 0 4] Heineken Malaysia Bhd, MYR L, 315, 00D 7,471,555  0.54
M & 06 250
=57 b
Comercial International Al
Bark Egipt SAE, Reg 5, GO e 5, 006,321 ILATR D LSB g iicms deTabn B CT MK T, 516, 108 14,005,438  L.02
71476 150 1.56 Grupo Asrcportuaric del
PactFico SAB 4o O B M 801, 911 B, 441,080 D47
A F Grepe Ivopartueio il o 151,175 25,30,%95 L84
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29 30

2019 31 2020 31
15,698,047 15,043,754
20,735 22,555
11,933 37,718
2,066,605 1,716,518
1,359,147 1,488,866
3,901,000 2,800,000
574 965
23,058,042 21,110,379
22,517
7,082
15,435
60,000 60,000
27 96,312
98,545 97,415
88,900 111,558
69,926 10,438
317,400 375,723
317,400 391,159
23,375,443 21,501,539
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2019 31 2020 31
124,997 126,790
1,586,271 1,356,914
1,020,805 819,678
565,466 537,235
569,460 453,324
1,066,438 393,642
590,294 566,403
35,788 46,164
3,973,252 2,943,239
286,824 248,016
389,086 319,062
106,665 122,076
34,159
782,576 723,315
4,755,829 3,666,554
2,218,000 2,218,000
1,000,000 1,000,000
1,000,000 1,000,000
33,676 33,676
15,367,939 14,583,253
15,401,616 14,616,930
18,619,616 17,834,930
2 54
2 54
18,619,613 17,834,985

23,375,443 21,501,539
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14,035,964 11,978,587
6,154,913 6,385,101
2,057,519 1,979,026
256,704 103,415
22,505,101 20,446,131
7,436,223 6,356,526
162,266 142,371
1,760,202 1,647,780
1,454,877 1,353,529
286,936 276,173
18,388 18,077
288,996 273,937
247,970 207,406
12,017 11,047
198,583 161,123
33,731 32,570
3,638 2,664
9,895,658 8,628,022
5,056,630 4,697,592
283,061 271,615
3,093,292 3,032,042
942,629 762,778
639,350 556,677
98,296 74,478
383,253 359,980
13,830 22,481
8,404 16,498
176,449 142,717
152,677 125,827
1,051,170 1,136,155
217,801 215,714
158,967 93,567
29,676 25,049
322,502 210,452
1,845,247 1,946,956
7,082
79,342 84,678
9,495,955 9,084,753
3,113,488 2,733,355
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2019 31 2020 31
437,000 421,000
0 536
16,957 12,991
61,187 21,032
515,145 455,561
0
13,470 12,975
11,795

216

13,686 24,771
3,614,946 3,164,145
3,614,946 3,164,145
1,348,788 914,672
34,159
1,348,788 948,831
2,266,157 2,215,313
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2,218,000| 1,000,000 1,000,000 33,676| 13,101,782| 13,135,458 16,353,458
2,266,157 2,266,157 2,266,157
)
2,266,157 2,266,157 2,266,157
2,218,000| 1,000,000( 1,000,000 33,676( 15,367,939 15,401,616| 18,619,616
2 2| 16,353,456
2,266,157
0 0 0
)
0 0| 2,266,157
2 2| 18,619,613
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30 2019 2020 31
2,218,000| 1,000,000( 1,000,000 33,676( 15,367,939| 15,401,616| 18,619,616
3,000,000 3,000,000( 3,000,000
2,215,313 2,215,313 2,215,313
)
784,686 784,686 784,686
2,218,000| 1,000,000 1,000,000 33,676 14,583,253 14,616,930( 17,834,930
2 2| 18,619,613
3,000,000
2,215,313
57 57 57
)
57 57 784,628
54 54| 17,834,985
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29 30
2019 31 2020 31
29 30
2018 2019
2019 31 2020 31
16,957 12,991
437,000 421,000
29 2018 2019 31
56,265 56,265
56,265 56,265
30 2019 2020 31
56,265 56,265
56,265 56,265

2019 25 3,000,000 53,319 | 2019 31 | 2019
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2018
2019 31
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2019
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48,482 20,201
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68,683 20,201
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29 2019 31
@ 15,698,047 15,698,047
(¢ 2,066,605 2,066,605
G 1,359,147 1,359,147
“ 3,901,000 3,901,000
23,024,800 23,024,800
@ 1,020,805 1,020,805
(¢ 565,466 565,466
G 569,460 569,460
(4 286,824 286,824
2,442,557 2,442,557
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30 2020 31
Qa 15,043,754 15,043,754
Q@ 1,716,518 1,716,518
G 1,488,866 1,488,866
4 2,800,000 2,800,000

21,049,139 21,049,139
a 819,678 819,678
Q@ 537,235 537,235
G 453,324 453,324
4 248,016 248,016
2,058,255 2,058,255

a Q@ G 4

a Q@ G

4

60,000

92,737
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29 2019 31

10 10

15,698,047
2,066,605
1,359,147

3,901,000

23,024,800

30 2020 31

10 10

15,043,754
1,716,518
1,488,866

2,800,000

21,049,139

101/117



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

29 60,000 30 60,000
29 2019 31
27 30 2
27 30 2
30 2020 31
92,737
3,557 3,500 57
17 20 2
3,574 3,520 54
29 2018 2019 31
10 0
30 2019 2020 31
22,546 536 0
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29 30
2019 31 2020 31
1,376,741 1,510,256
170,477 179,190
5,507 4,531
180,184 218,537
222,653 79,657
1,510,256 1,395,783
29 30
2019 31 2020 31
1,601,397 1,739,834
8,007 8,699
184,461 233,361
168,622 169,080
222,653 79,657
1,739,834 1,604,595
29 30
2019 31 2020 31
1,510,256 1,395,783
1,739,834 1,604,595
229,578 208,812
140,678 97,254
88,900 111,558
88,900 111,558
88,900 111,558
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29 30
2018 2019
2019 31 2020 31
170,477 179,190
5,507 4,531
8,007 8,699
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(UK) Limited
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Management 60

(Asia Pacific) 2,652,034 781,020
Limited

2019 30 JF Asset Management Limited JPMorgan Asset Management (Asia

Pacific) Limited
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