EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2020 9 14
8 2019 12 17 2020 6 15

2016-07

03 5208 5947

172



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

12

2[72



EDINETOOOO
O0000000000000000000O0(E12437)
Oooooooooooobooooooad

(http://www.toushin.or.jp)

50

35

[FEDAA—J]

D - () (57— - [
FREBETH298(&) FRIZEAF28H(#)

3/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

100
200

2016 7 29

4/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

AT O B EUR

BAEtRARBTHEZ 7V F

2016-07

[EixE4t]
RAT)w -
A4 RA P AYHERSH

- REEOHE - Y

DAT{E
ERMEDEHHE
- {EREMROEL
- BIRRE. ERHESEOER
wE

- (ERMEDEREE - WiRiE

c{i}ﬂiﬂﬁ%ﬁ t;>

[AR5E=+1]
ERSHOBET IEMBES
WM REFE S UEHEMEEE

- BHEOBEOMIBEL

- AR ML

RESEE. —BROE.
BB DXL DRIEL

- BHES. EREEROXH

o &

PineBridge Investments
1,000,000,000
1986 11

1987
1997
2001

2020 7

AIG

5/72

[(ZEEa]
=HERERBTHRASH
(B{EEEEA=)
#BASHBEFHA FT 8T

CERMEORE - BE
- ERMEOCHER
TE

|

ZE




EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2002 4

2007 4 AIG

2008 4 AIG

2008 5 AIG

2009 12

2020 7
PineBridge Investments Prins Bernhardplein 200 42 000 100
Holdings B.V. 1097 JB Amsterdam The Netherlands ’
PineBridge Investments
50
35

20

6/72



A W0 DN -

o Ol

10

11
12

13
14
15

16
17

18

o 01 A WO DN P

11
2 1 20
2
2 1 16
17.
6 8. 13
1 5 10.
1 5
10
2 1 14
5

7172

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

4
236 1 3
341 31 7 8
1 10
2
1 19
6.
8 13.
9
2



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

7ok 252 | 27D - DrE OISR
ﬁﬂ%ﬁmgﬂ’ﬂ Fi- oA - SERMET

/a

- CHEEREE- R

4

R T = ) PRESHEER = EIPRWE RPN d 2 i
AR
* f"rj_{_‘:--_l_: — ) 7
10
&% I #F-=70 Y T ErA— AAFTAT

Bty b TAOER L - TSR

v Fab 2 TAR. GER ) T RATOREIRES. Ee

* FEEIRR. RN, SV A0 STy FSAOIREEE. S LU —TER
T-FICEETLERER. EA

D /

FERF - LASIUSME, &7ty DSABTOER - EiE
faFE A, BB OERIES BN B FaRETREITD

8/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

22

2020 7

15 12 15

9/72



16

10/72

10

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad



10

20

11/72

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

10

100 50

12/72



10

13/72

37

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

1
1
2015 8 2020 7 5
2016 7 29 2016 7 2020
2017 7 2020 7
[ ]
TOPIX
MSCI
MSCI
NOMURA-BPI
FTSE
JP GBI-EM
TOPIX
MSCI MSCI
MSCI Inc.
MSCI Inc.

NOMURA-BPI

14/72



FTSE

FTSE Fixed Income LLC

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

FTSE Fixed Income LLC

JP GBI-EM J.P. Morgan
Securities LLC
J.P. Morgan Securities LLC
2016 6 20 2016 7 28
2016 7 29 2016 8 31
1 1 3.24
3.0
03-5208-5858 9:00 17:00
https://www.pinebridge.co.jp/
0.3
0.913 0.83
0.913 0.83
( ) 0.44 0.4
( ) 0.44 0.4
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2020 7 31

485,909,760 16.79

2,173,588,331 75.12

233,893,680 8.08

2,893,391,771 100.00

2020 7 31

(@)
JAPAN TOBACCO INC 2,568,000| 10,523.96| 270,255,391| 10,557.40| 271,114,094| 2.000| 2021/4/13 |9.37

MITSUBISHI UFJ FIN GROUP | 2,524,000| 10,641.33| 268,587,409 10,613.30| 267,879,868 2.950| 2021/3/1 |9.26

DAI-ICHI LIFE INSURANCE 2,350,000 11,136.76| 261,713,907| 11,322.95| 266,089,325| 4.000 9.20

SUMITOMO MITSUI FINANCIA | 2,500,000| 10,646.19| 266,154,951| 10,626.01| 265,650,387| 2.934| 2021/3/9 |9.18

MIZUHO FIN GROUP 2,500,000( 10,630.49] 265,762,449| 10,624.22| 265,605,656 2.632| 2021/4/12 [9.18

NIPPON LIFE INSURANCE 2,200,000( 11,506.00| 253,132,000| 11,872.10| 261,186,200 4.700| 2046/1/20 [9.03

MEIJI YASUDA LIFE
INSURANCE

2,100,000| 11,744.41] 246,632,754| 11,898.25| 249,863,250 5.200| 2045/10/20 | 8.64

FUKOKU MUTUAL LIFE
INSURANCE

2,100,000 11,349.10| 238,331,100f 11,532.15| 242,175,150| 5.000 8.37

JAPAN FIN ORG MUNICIPAL 2,000,000( 10,591.22] 211,824,581 10,581.02| 211,620,475 2.125| 2021/4/13 |7.31

CNTRL NIPPON EXP 1,650,000( 10,523.27| 173,634,032| 10,539.07| 173,894,780 2.241| 2021/2/16 |6.01

CNTRL NIPPON EXP 950,000 10,544.36| 100,171,424| 10,567.84| 100,394,505 2.293| 2021/4/23 |3.47

MITSUBISHI UFJ LEASE & F 800,000( 10,519.90| 84,159,266| 10,503.05| 84,024,401| 2.750{2020/10/21]2.90

2020 7 31

16.79

75.12

91.92
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1 4,461,987,677 9,556
2016 12 15 4,447,980,404 9,526
2 4,504,817,847 9,789
2017 6 15 4,495,614,090 9,769
3 4,359,577,692 9,718
2017 12 15 4,355,091,439 9,708
4 4,028,458,012 9,459
2018 6 15 4,026,328,576 9,454
5 3,585,312,452 9,379
2018 12 17 3,583,401,054 9,374
6 3,399,684,566 9,710
2019 6 17 3,397,933,886 9,705
7 3,214,214,707 9,835
2019 12 16 3,212,580,719 9,830
8 2,956,938,235 9,893
2020 6 15 2,955,443,813 9,888
2019 7 3,364,704,904 9,745
8 3,371,960,149 9,838
9 3,316,261,301 9,807
10 3,274,402,692 9,824
11 3,220,953,132 9,846
12 3,200,522,047 9,820
2020 1 3,167,102,831 9,856
2 3,136,953,144 9,892
3 2,950,361,779 9,507
4 3,014,784,176 9,793
5 3,026,732,540 9,872
6 2,914,889,850 9,905
7 2,893,391,771 9,970
1
1 2016 7 29 30
2016 12 15
) 2016 12 16 20
2017 6 15
3 2017 6 16 10
2017 12 15
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2017 6 16

2017 12 15

2017 12 16

2018 6 15

2018 6 16

2018 12 17

2018 12 18

2019 6 17

2019 6 18

2019 12 16

2019 12 17

2020 6 15

10,000
+ x 100

2016 7 29

4,700,327,205 31,236,190
2016 12 15

2016 12 16

67,212,086
2017 6 15

2017 6 16

115,624,931
2017 12 15

2017 12 16

227,380,701
2018 6 15
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2018 12 17
2018 12 18

321,434,594
2019 6 17
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233,384,189
2019 12 16
2019 12 17

279,132,238
2020 6 15
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1
2016-07
€Y
7 8
(2019 12 16 ) (2020 6 15 )
49,736 45,223
73,788,416 182,214,586
525,967,692 497,886,856
2,667,429,232 2,230,931,865
62,875,885
1,595 598,395
33,071,877 24,002,297
3,300,308,548 2,998,555, 107
3,300,308,548 2,998,555, 107
68,949,458 192,045
2,206,165
1,633,988 1,494,422
27,424,040
539,937 506,048
14,398,180 13,494,490
101 249
87,727,829 43,111,294
87,727,829 43,111,294
3,267,977,725 2,988,845,487
55,397,006 33,401,674
263,803,929 270,653,748
3,212,580,719 2,955,443,813
3,212,580,719 2,955,443,813
3,300,308,548 2,998,555, 107
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54,736,221 45,987,083
52,116,728 25,136,232
47,234,481 40,370,934
59,618,468 30,752,381

15,873 24,625

539,937 506,048

14,398,180 13,494,490

186,440 181,223

15,140,430 14,206,386
44,478,038 16,545,995
44,478,038 16,545,995
44,478,038 16,545,995
2,216,812 1,542,364
103,428,028 55,397,006
7,403,784 5,401,395
7,403,784 5,401,395
1,633,988 1,494,422
55,397,006 33,401,674
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12 133 60
61
@
2019 12 15 2019 12 16
182
7 8
(2019 12 16 ) (2020 6 15 )
1. 3,501,361,914 3,267,977,725
233,384,189 279,132,238
2. 3,267,977,725 2,988,845,487
3.
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39,298,910 30,206,987
0 0
777,451 711,041
226,139,007 241,941,183
266,215,368 272,859,211
3,267,977,725 2,988,845,487
814.61 912.92
5.00 5.00
1,633,988 1,494,422

31/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

7 8
2019 6 18 2019 12 17
2019 12 16 2020 6 15

32/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

7 8
(2019 12 16 ) (2020 6 15 )

€Y €))

@ @)

€)) (©))

33/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

( )
7 8
(2019 12 16 ) (2020 6 15 )

1,766,200 3,928,752
45,565,592 21,920,884
47,331,792 25,849,636

7 2019 12 16

1

3,158,930, 692 3,227,880,150| 68,949,458
3,158,930, 692 3,227,880,150| 68,949,458

8 2020 6 15

1

2,812,941,970 2,750,258,130| 62,683,840
2,812,941,970 2,750,258,130| 62,683,840
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©)
1 2020 6 15
(€H)
@)
CNTRL NIPPON EXP 2.2410% 02/16/2021 1,650,000.00|  1,659,981.19
CNTRL NIPPON EXP 2.2930% 04/23/2021 950,000.00 957,661.79
JAPAN FIN ORG MUNICIPAL 2.1250% 04/13/2021 2,000,000.00|  2,025,091.60
4,600,000.00|  4,642,734.58
(497,886,856)
DAI-ICHI LIFE INSURANCE 4.0000% 2,350,000.00|  2,502,045.00
FUKOKU MUTUAL LIFE INSUR 5.0000% 2,100,000.00|  2,278,500.00
JAPAN TOBACCO INC 2.0000% 04/13/2021 2,568,000.00|  2,583,703.55
MEIJI YASUDA LIFE INSURA 5.2000% 10/20/2045 2,100,000.00|  2,357,865.72
MITSUBISHI UFJ FIN GROUP 2.9500% 03/01/2021 2,524,000.00|  2,567,757.25
MITSUBISHI UFJ LEASE & F 2.7500% 10/21/2020 800,000.00 804,581.89
MIZUHO FIN GROUP 2.6320% 04/12/2021 2,700,000.00|  2,744,213.39
NIPPON LIFE INSURANCE  4.7000% 01/20/2046 2,200,000.00|  2,420,000.00
SUMITOMO MITSUI FINANCIA 2.9340% 03/09/2021 2,500,000.00|  2,544,502.40
19,842,000.00|  20,803,169.20
(2,230,931,865)
25,445,903.78
(2,728,818,721)
2,728,818,721
(2,728,818,721)
( )L
3 18.2 100.0
9 81.8
2
3

®

36/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2020 7 31

5,655,484,854

2,762,093,083

2,893,391,771

2,901,964,269

0.9970
9,970
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1.
)
(
34 35
2018 12 31 2019 12 31
1,425,655 509,244
- 700,000
4,981 1,802
21,225 21,559
135,017 66,346
457,570 449,886
329,213 266,278
67,765 17,556
30,254 -
14,880 3,462
- 1,347
2,486,565 2,037,483
*1 30,647 *1
*1 7,041 *1
37,688 0
1,360 -
3,875 0
5,235 0
2,770 958
164,013 164,013
109,117 109,816
74 74
85,444 81,814
361,421 356,678
404,345 356,678
2,890,910 2,394,162
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(

34 35
2018 12 31 2019 12 31

23,342 18,935
240 240
172,561 165,228
227,732 120,558
605,315 492,902
72,006 35,110
25,132 2,759
16,468 29,005
49,399 -
9,092 -

- 3,822
1,201,290 868,561
- 77,360

- 15,849

79,579 80,317
3,398 4,178

- 13,020

82,977 190,725
1,284,268 1,059,286
1,000,000 1,000,000
58,876 58,876
58,876 58,876
265,112 265,112
230,000 230,000
53,013 219,029
548,126 276,083
1,607,002 1,334,959
360 84

360 84
1,606,642 1,334,875
2,890,910 2,394,162
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@)
(
34 35
( 2018 1 1 ( 2019 1 1
2018 12 31 ) 2019 12 31 )
3,280,295 2,530,890
1,250,895 1,201,694
292,479 185,874
4,823,670 3,918,459
1,429,483 1,037,516
17,638 15,268
572,127 543,109
944,075 851,849
11,849 9,819
93,39 61,544
5,657 5,693
2,079 1,627
8,858 12,530
3,085,165 2,538,961
38,600 38,600
713,849 689,368
177,256 204,183
63,396 33,355
49,399 38,699
9,092 8,587
1,916 1,922
640 -
20,906 12,949
30,629 23,793
173,890 173,435
41,517 39,758
780 780
6,820 9,669
280,550 259,971
64,100 54,371
1,673,348 1,589,446
65,156 209,947
38 7,237
16 13
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- 6,172

4,952 -

632 784

5,639 14,208

4,862 -

- 137

555 -

594 -

6,013 137

64,782 195,877

*1 36 -
36 -

*2 111 *1 7
- *2 55,969

- 15,435

18,163 31

*3 67,765 -
86,040 71,443

21,220 267,320

12,787 1,092

*3 67,765 -
85,444 3,630

140,422 4,722

119,202 272,043
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€))
34 2018 1 1 2018 12 31
(
500,000| 31,736  -| 31,736| 265,112| 230,000]  66,188| 428,924] 960,660  16,204|  16,204| 944,456
500,000| 27,140  -| 27,140 - - - -| 527,140 - -| 527,140
- - - - - -] 119,202 119,202 119,202 - -l 119,202
- -l - - - - - - -| 15,844| 15,844] 15,844
500,000| 27,140  -| 27,140 - -| 119,202(119,202| 646,342| 15,844] 15,844 662,186
1,000,000( 58,876]  -| 58,876| 265,112| 230,000| 53,013 548,126 1,607,002 360 360| 1,606,642
35 2019 1 1 2019 12 31
(
1,000,000(58,876|  -|58,876|265,112230,000| 53,013 548,126| 1,607,002 360 360| 1,606,642
- -l - - - -| 272,043 272,043] 272,043 - -l 272,043
- -l - - - - - - - 276 276 276
- -l - - - -| 272,043 272,043] 272,043 276 276| 271,766
1,000,000(58,876|  -|58,876|265,112(230,000| 219,029 276,083| 1,334,959 84 84| 1,334,875
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)
85 85
3 5
8 )
;
)
34 35
2018 12 31 2019 12 31
*1 *1
110,806 141,905
108,607 118,436
19,353
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34 35
2018 1 1 2019 1 1
2018 12 31 2019 12 31
*1 36 *1 7
*2 111 2
1
*3
(AIG) 2006 3
AIG
AIG
2
3
26,617
8,063 16,450 962
3,875
4
5
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( )
34 2018 1 1 2018 12 31
1.
41,000 1,000 - 42,000
41,000 1,000 - 42,000
( )
2018 2 22 1,000
2.
35 2019 1 1 2019 12 31
1.
42,000 - - 42,000
42,000 - - 42,000
2.
34 35
2018 1 1 2009 1 1
2018 12 31 2019 12 31
(
)
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34 2018 1 1 2018 12 31
1
2
3
(
1) 1,425,655 1,425,655
2) 457,570 457,570
3) 329,213 329,213
4) 2,770 2,770
2,215,209 2,215,209
1) 605,315 605,315
2) 172,561 172,561
777,877 777,877
1 2 3
4
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1 2
164,013
1 1 10 10
1) 1,425,655 _ _
2) 457,570 - -
3) 329,213 _ _
2,212,439 _ _
35 2019 1 1 2019 12 31
1
2
3
D 509,244 509,244 -
2) 700,000 700,000 -
3) 66,346 66,346 -
4) 449,886 449,886 -
5) 266,278 266,278 -
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6) 1,347 1,347 -
7 958 958 -
1,994,062 1,994,062 -
1) 165,228 165,228 -
2) 120,558 120,558 -
3) 492,902 492,902 -
4) 1 16,842 16,842 -
795,531 795,531 -
1 2 4 5
;
1 2
4
164,013
1 5 10 10
1) 509,244 - -
2) 700,000 - -
3) 66,346 - -
4) 449,886 - -
5) 266,278 - -
6) 1,347 - _
1,993,103 - -
1 5 5 10 10
4) 3,822 13,020 -
3,822 13,020 -
34 35
2018 12 31 2019 12 31
1. 1.
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164,013

2,770
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