EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2020 9 29
20 ( 2019 7 2 2020 6 29 )

03-6453-3610

1/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1,000

2/74



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

ooooodoooddoodonoodd

12

225

http://www.toushin.or.jp/

3/74



@

&)

@

&)

®

€y

¢)

®

4

®)

(LMMF(
(2MRF(
(3)ETF...

€y

¢)

@

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@ @
)... MMF MMF
MMF MRF
12 480 12 1 2
32 26 9 4 2

4174



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

®
©)
®)

€))
@
®
*
G) 12 (). 12 ()

o AN P

(©)
)

€y

&)

®

4

5/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

®)

(©)

)

®

(©)) ( )...

(10)

@) . (

0} . 2

€y

¢)

@ 225
(2)TOPIX
©)

€y

¢)

®

0) . (ORENG)

6/74



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

@ HHEODEBRICREL. 77— 77 R CERETVET

0SB OABRTHG TELAERFHS FETOFBEORNEMT LI EET LI SILEU. FULEER
ROBETEELET,

sch/ BB O R AR EEERS B REL TV T BNl A ETRmc g T o Leh ET,

FFRFOLLH

(RE—T7K) {(IHF—T7 K

v

EE SRR ch/\B#E R DHED

F—F i
(2hE) (B EY) TH—TJ7 K ch Bk
‘e .IEE {ﬂ

Jp2)—TrUEBRER

BEEOEE SRR UL CESETEESTAE — T ey Bl FOESE T —Tr B BE L T.FRE
BrrnBR v — 7B TS tEAT T,

(T =T 7 ROEE) _

IR EN S 12t EROEEH

—— CORBEEG. OFEORNEEREETELRENR

i i I A RO ) B L WEETHMEODPENNGRESBIELTEN
= HEEETVET.

7174



EDINETOOOO
O00000000000000000000000O(E12444)
OooOoooooooooboooononoad

chRAAN AR A T L -FlR ORI G AR A IS TE 2 ERE B,
BRI EY 3 TRIENEERZITVET .
% EEL?F%{_l;;L%DI: CEAFRFN FRTEAHTHEA) R BENT AT EOMEMT. SRk

I*ﬁﬁ‘l‘%ﬂ?ﬁ%&‘ﬁﬁmt%ﬁb*ﬁ (X, Frw s aEREOS| LFRUEIERSFSWET TRV R
BT ADEREEES| NS ESROHET,

-7 FNERTOEA | HEOEGER LI F—T1 A

DHEDD) B | ERiEE - Bl EERE

v B2 LB SRR TS — e
G R L N L ﬁ' ‘

= Sl BRI
‘ LR
mENS. OZ 3 —F4Y

Egémﬁaa %ﬁ%gﬁ}mﬂﬁ%ﬁﬂ' ' (B8 777 /09— |
A LA A PR . 1
w DR B r@ at
[ 9—2R | -

LR AT '.
iﬁta?zﬁﬁﬁhl_ SEEd

: =R — 3 “q'
A J T —
o T »~
e F..-;r;tl_;:ﬂﬁﬁ LSl -
@ PRETOTAR. SREER OISRV ET i BRI =) AT LR DN S e TS — M
TELLEFHTHRUOTERERA

=L HE T

@t EEIETE S D ERBOEF TRV TS
QECHLTHEERIGL T <A

STV EEF—EF AR T A s TR AN BEE TR SR

kAl et |

@FR-LT . BEAIH G EON RS IBEE0) IcAFETTL. NEDOETTLET,

Q@S HSE L BEIFREDEROT SR LUENSRIFRERENSESLET,

@S EFEC2OLT . T ' BEMEEACE RO E TR TRELET L. S WS g
DEGiC it T e alET:

#EREOSEEOTNABUTOSREC OV TEIET 2D TdhE A

| ESoes (.

Q4T D EEIGEESICERET R TR A
@HEREE A OEEIRTLER A,

BREE. fREG. EEMECRBECS TR GEOERN TELNBE HEUET,

2000 6 30
2008 9 22

2012 4 1

8/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

TH—7F ]
Z272F 1
)
FErait /r Hite ﬁ\
MR FSAR - A ERIE S - HHERETER TR S
Ty kv A bR € > < FRREE LS
(77 FOERAOIEE %79 %) HASHAEL A FF A 8RIiT>
(ZF 7 o PR EE RS B TR
\_ WEETHH) j
I BEAE - TS BEHT B MR
/_ RRE&3t E
(S ARROEROBR L, —MAFRIDREITD
RO, WiEsrEe - HERE T
fif o T, WA Rl & O RSN, B
R G# 0TI TR D e MM - L
\;Dﬂﬁﬁw} P
[ PR (F AR ]
2020 7 31
20
1986 11 1
1987 2 20
1987 9 9
1990 10 1
1999 2 15
1999 3 25
2007 9 30
347
2012 4 1
2018 10 1
4 1 3,000 100%

9/74



D

2)

3)

4)

5)

g A~ W N

16

80

10/74

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

50

17

Ooooooooooooooooooad



10.
11.

12.

13.

14.

15.

16.

17.

18.

19.

20.
21.

22.

17

o O A W DN P

13 14

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2 1 4
2 1 6
2 1 7
2 1 10
2 1 11
2 1 18
2 1 19
20
2 1 14
16
2 1 14
17 1
2 6 12
6
14
2 2 1

11/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

)

80

50

10

10

10

10 20

12/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

PLAN —|  CHECK
ER-VAYERS EAEEE
HARE- AR ILORE WAAT+—TADEE 7iF
Sus
infomiins WA AOERS
O (TriET RS e—) AR HAFS A BT, A eyl
MORGIZETEAHEERHELLTEE
& (EHE ERHEORE Il
_D_ Exsm
Do SER O+—TLA0 K. RRWFE=2-YHRRU
AW AP OEZPATRROEE
ORREBHRNR EBRY IS BOAFERODE=SY
. #RORE
O Iy ETRiy—ERAKEIC - EROWNT. 77 | SEERAFT - EIRBTEERONE
“FoERtRTE
O (BE I FvFDy—DERRESRORE
g oy
4 HAR-JAERE
—Fa8 SERERNE- ERHFSoROATHRREORE
BANTAMERELLENRTIONT ORANTRENRE
QER A0S
oy
ARESE(10EHE)
ORHERNY- R KIS ROAFRRODE= ST
SRR RIMTRRODE=FUS

13/74



g ~ W N

10

10

14174

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10

21

24



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

25

32

10 20

100 50

@

15/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

37 6

)

16/74



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

(EEBHR)
LirsRnElBEERU RS EREEREENHE

(3
30,000 150
k100
0 0
.................. - J_.ﬂ
W 2o PR R S B
—— SRR B
B
NS JEM IDITAE Z0IE/E FDYVD/B o

# L0 FOSHIRER . BSOS EFTEEEL
TEOEAELTHALCERMEE M IROhTUE
TOT.EROBEEMA CEITEHEL=FHEME
BE-FROLBSHRUET,

T DR R AR RS RS E DS
THERLCENEHEL T BL B SR Rl s
NTWETOT. EROBEMEEC 2RSSR
FT0

BHEE7 A OLT

LWorwREMtRNIEE IS AEDBRESROHTR

&
I s
=
o T
'|W.- ...........................................................................................
o0 o

OIS Gen namh FAow GieR faTE FAER

#2015 8E~2020E7AOSEROERFRCETLE
FIEMCHE=0TE -BA BV Y77 FRF
ORISR ES S A DLWTERL. ST EE
RN LEES S AT ERNICER TS L LI
fERLCEAT T . oSN REFS22THY
FrEnDEEN S s EEE A

YT MR R B S sTENEL
CENE&HELTHRL S EEEE R T E
THT. EEOBRBHE CE T TEEL ERMNE
R RES RS RUET,

H¥H
TOPIK L EHEE. fE i) LA R S i T

= L

TOP X (I ) ia S50 T ST I CL0 T TR A
T T e
I, PR AT At L), I e R0

#TLE T ENE S e s .
AL AN S WL T ELCRE
s M e T OHER L ALY

ARHMERRDRRICERTSL S AR oL T, BT ELa AL

el
MECIZ T A o 2o L
(BN A AR Ty

i iR

(BN e ITA’_-""H';I.LJ.'.I"_‘II Gl HROEREOET TS ORRET B TEE R T, FIEE
»| B B EE- S @ TR AL SRR T T T M
1]aA500 h.;,l RELE . MOl I R EEs T s B TR UG A s L

R
MECIT 72
TP A

HeS T Y ke

¥y S B ST Inc SRR LtV i S ST A 2 A T R
YRR, A e T TR LS W IR T (SR M S S D
NG R EASE Inc D IRLE T el MEC InC TSR R SN B L g

TN &L T
[ZE3e ] MOMLURABPIEE - P ES R 1A L. BT ans W EE T RE G B S o M s S iimimse
NSRS EPIER i — O N ST OO R ;._£|l1-1 |- a'JJJu'-J: TN HICE TN RElOIRRTE S
de i LS as W HE RS L R R T A, SRRl S e T H
T D A T - BRI T 4 A
FEHN T AL, FT!-E I’Ined ru:arne LL'CI L RSN TVl R 7 s AT FTSE f-lxe-:l Income LLE

FTSEIE N W7 v 7
|- EMEE A L |

ncome LLC ML T,

S REREEY T TREE A LI T
T ERS FATTREME I T

PR AR i,
i —FDEE.R

B I 5 . Lk, i L E
W 30 o FE T RN B S O o 00 P AL ST Gl RS o IR 0 = ) U FT 5E Fhvact

LT3

F T TR CS T EIAR LT TR, LP. Morganit T (s FESERI s nTasT e
AL TR TRELTL T AP,

5 S W R e L e B BT SO sl

T T U ENTVEEA Copyright 2014, 1P, Morgan Chase & Coo Al rights resened
EEFEMCIERE. AR VL LSRR REL T B AN ERL T EET .
3.3 3.0 1

17/74



https://www.smtam. jp/
0120-668001

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

9 5
0.3
1.65
1.5 X
0.77 0.7
0.77 0.7
0.11 0.1

18/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2037 12 31 20.315 15.315 5
2038 1 1 20 15 5
2037 12 31
NISA
NISA

NISA

NISA

19/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2037 12 31 15.315
2038 1 1 15
2037 12 31
2020 7 31
2020 7 31
21,646,288,384 100.14
( ) — 30,162,270 0.14
( ) 21,616,126,114 100.00]

20/74



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

D
2
(Q) (D) ) )
()
5,160,144,076| 4.2751] 22,060,131,940Q 4.1949] 21,646,288,384/100.14
D
2
100.14
100.14
)
1
11 (2011 6 29 ) 1,083,793,728 1,083,793,728 6,346 6,346
12 (2012 6 29 ) 985,678,187 985,678,187 5,890 5,890
13 (2013 7 1) 1,558,615,065 1,624,757,504 10,604 11,054
14 (2014 6 30 ) 5,758,612,374 5,942,982,976 12,494 12,894
15 (2015 6 29 ) 7,294,280,292 7,607,009,674 15,161 15,811
16 (2016 6 29 )| 15,021,895,033 15,161,421,616 16,149 16,299

21/74



EDINETOOOO

00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

17 (2017 6 29 )| 13,627,285,011 13,898,158,665 17,608 17,958
18 (2018 6 29 )| 18,771,851,727| 19,569,670,045 21,176 22,076
19 (2019 7 1 )| 26,079,277,418 26,079,277,418 18,056 18,056
20 (2020 6 29 )| 22,245,979,163 22,857,920,927 19,994 20,544
2019 7 26,123,791,474 — 18,155 —

8 25,379,427,195 — 17,813 —

9 25,874,248,844 — 18,470, —

10 25,776,258,684 — 19,022 —

11 25,830,462, 364 — 20,043 —

12 24,365,451,898 — 20,305 —

2020 1 22,455,532,260 — 19,176 —

2 19,053,844,508 — 16,278 —

3 18,553,331,110 — 15,795 —

4 20,824,388,932 — 17,811 —

5 23,458,114,339 — 20,244 —

6 22,445,801,385 — 19,946 —

7 21,616,126,114 — 19,591 —

11 2010 6 30 2011 6 29 0

12 2011 6 30 2012 6 29 0

13 2012 6 30 2013 7 1 450

14 2013 7 2 2014 6 30 400

15 2014 7 1 2015 6 29 650

16 2015 6 30 2016 6 29 150

17 2016 6 30 2017 6 29 350,

18 2017 6 30 2018 6 29 900,

19 2018 6 30 2009 7 1 0

20 2009 7 2 2020 6 29 550,

11 2010 6 30 2011 6 29 18.4

12 2011 6 30 2012 6 29 7.2

13 2012 6 30 2013 7 1 87.7

14 2013 7 2 2014 6 30 21.6

15 20014 7 1 2015 6 29 26.5

16 2015 6 30 2016 6 29 7.5

22174



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

17 2016 6 30 2017 6 29 11.2

18 2017 6 30 2018 6 29 25.4

19 2018 6 30 2009 7 1 147,

20 2009 7 2 2020 6 29 13.8

D ( ) ( )
100

2

11 2010 6 30 2011 6 29 568,646,574 1,129,592,943 1,707,766,393

12 2011 6 30 2012 6 29 774,550,040 808,885, 766 1,673,430,667,

13 2012 6 30 2013 7 1 1,209,731,447] 1,413,330,116 1,469,831,998

14 2013 7 2 2014 6 30 7,715,968,729  4,576,535,670 4,609, 265,057,

15 2014 7 1 2015 6 29 6,431,185,703  6,229,229,496 4,811,221,264

16 2015 6 30 2016 6 29 13,991,307,913  9,500,756,942 9,301,772,235

17 2016 6 30 2017 6 29 14,665,924,287| 16,228,449,263 7,739,247,259

18 2017 6 30 2018 6 29 9,687,515,621] 8,562,114,892 8,864,647,988

19 2018 6 30 2009 7 1 8,659,834,415  3,080,564,684 14,443,917,719

20 2019 7 2 2020 6 29 1,110,157,245 4,427,861,060] 11,126,213,904
)

34,581,535,000 95.08

( ) — 1,788,638, 646 4.92

) 36,370,173,646 100.00
D
2

23/74



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

) ) ) )

()
140,000 8,150.00f 1,141,000,000] 9,100.00 1,274,000,000[ 3.50]
210,000 5,250.00f 1,102,500, 000f 5,950.00 1,249,500,000{ 3.44
200,000 4,929.31 985,862,598 5,120.00 1,024,000,000] 2.82
180,000 4,535.00] 816,300, 000] 5,380.00 968,400,000[ 2.66
95,000, 9,550.00f 907,250, 000) 9,940.00 944,300,000( 2.60]
80,000 12,030.00] 962,400, 000) 11,000.00f 880,000,000( 2.42
250,000 3,460.00f 865,000, 000) 3,505.00f 876,250,000( 2.41]
300,000 3,100.00f 930,000, 000f 2,842.00 852,600,000( 2.34
145,000 4,945.00] 717,025,000] 5,720.00 829,400,000[ 2.28
360,000 2,814.00f 1,013,040,000] 2,252.00 810,720,000( 2.23
240,000 3,000.00f 720,000, 000f 3,350.00 804,000,000( 2.21]
34,000 24,140.00] 820,760, 000) 22,800.00] 775,200,000 2.13
180,000 4,480.00] 806,400, 000) 4,195.00f 755,100,000| 2.08]
300,000 2,597.00f 779,100,000] 2,512.00 753,600,000[ 2.07
250,000 2,906.00f 726,500, 000) 2,870.00 717,500,000| 1.97]
110,000 4,520.00] 497,200, 000) 6,480.00 712,800,000( 1.96]
64,000 11,130.00] 712,320,000) 11,100.00f 710,400,000( 1.95
135,000 5,340.00f 720,900, 000f 5,160.00 696,600,000 1.92
320,000 2,117.00f 677,440,000] 2,144.00 686,080,000 1.89
250,000 2,488.00| 622,000, 000) 2,730.00 682,500,000( 1.88
65,000 9,170.00f 596,050, 000) 9,850.00 640,250,000( 1.76]
150,000 3,602.74 540,411,708 4,095.00f 614,250,000( 1.69
360,000 1,687.00 607,320, 000) 1,591.00 572,760,000 1.57]
60,000, 10,740.00 644,400,000] 9,200.00 552,000,000[ 1.52
190,000 2,655.00f 504,450, 000) 2,794.00 530,860,000( 1.46]
900,000 552.00] 496,800, 000) 572.00f 514,800,000( 1.42
74,200 5,740.00f 425,908, 000) 6,930.00 514,206,000 1.41]
365,000 1,492.00 544,580,000 1,348.00 492,020,000| 1.35
90,000 6,460.00f 581,400, 000] 5,460.00 491,400,000[ 1.35
320,000 1,628.00 520,960, 000) 1,528.00 488,960,000 1.34

D
2

24174



EDINETOOOO

00000000000 DO00D000000O00O(E12444)
ooooooooooooooooodaod

.61

.77

.34

.50

.18

W IiN| W IDN]PF-]| O

.38

11.

58

.64

.49

.76

.01

23.

50

.30

.42

.08

.14

ofINIDNIN] P>

.98

21.

42

95.

08

95.

08

(

)

25/74



EDINETOOOO
O00000000000000000000000O(E12444)
Ooo0ooodooodoooononod

Q) EREE

EEH © 20005668308
fEME®RH : 2020675310

R AEEONE

s e ERREl 19501/
g o Ll Ll 216,168
20,000 200 SHERIRE
| (1T ROGET ), HEIED
15,000 F oo 150 M HEE
- j 20165 6 8 1508
i M ' 2017F6H 350/
LTI O . | iy e et LY B 1
SRSt Bl : o BTy GO0
, 20195 7 B 0
Bk §®  CoaeeH 550/
i ! E,‘_“E:‘E
2 11 ; : SR SR 3.?mpa
ANIEE 004EIH I0EEIE 20185185 2020519 e s
G AR I T |t S e (R (R SRR R L e D L TR L T T LEEE. FIErEE SR
& HR TS T R R L R A | SRR L T phauie Tovnk S S
FEEEORR

faFfE : ERENEEs
MARLWA g L HEA T AR 3.5%
BT = =5 e 3.4%
BEMEAL-F— [=F: EETL - 2.8%
TLAl— = &, P L 2.7%
(T o~ ¥ H#* 1T, I\FEE 26%
GMONT AT —FITT EES # - RER 2.4%
P VT —F—H— AT TR = 1 H—a% 2.4%
TET BE £ = 2.3%
PALTAL H# B, HIFEE 23%
it Ha B H—Ea 2.2%

R AN T T TR T

SR OEE (BEA—2)

230

T -0.B6
-14.77%
onE 2012 30136 20145 20156 016E W17 udl:l= MMeE 20005

SRR (W ) SRR AL 5 DL TRHRL T,
#20Z0F AEA 4 CAFNIERE L TORER T
B LAPITIE AL FT=TIREEA.

SERENCEHZEREEENLOTHY. FROEHRERTHHTILOTEHYEEA.

BHOERDASSR. B CioH e TV eSS O — LN U T OESL e E H E T,

26/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

€))

27174



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

https://www.smtam. jp/
0120-668001
9 5

0.3

https://www.smtam. jp/

28/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

https://www.smtam. jp/
0120-668001
9 5

https://www.smtam. jp/

29/74



https://www.smtam. jp/
0120-668001
9 5

2000 6 30
®

€y

10

)

30/74

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

)

31/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 1

@

32/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

)

10

®

4

33/74



@

@

29

34/74

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

( 38 59
( 12 133
20 (2019 7 2 2020



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

19 20
2009 7 1 2020 6 29
237,451,935 196,525,439
26,066,584,123 22,268,183,681
- 646,680,234

26,304,036,058

23,111,389,354

26,304,036,058 23,111,389,354
- 611,941,764

18,846,566 79,044,425
13,640,773 11,542,950
190,970,814 161,601,156
591 291

1,299,896 1,279,605
224,758,640 865,410,191
224,758,640 865,410,191

14,443,917,719

11,635,359,699

11,126,213,904

11,119,765,259

1,176,906,381 736,160,430
26,079,277,418 22,245,979,163
26,079,277,418 22,245,979,163

26,304,036,058

23,111,389,354

35/74



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

19 20

2018 6 30 2009 7 2

2009 7 1 2020 6 29
91 211
3,282,081,032 3,635,243,371
3,282,080,941 3,635,243,582
118,756 65,493
26,000,413 25,589,280
364,005,683 358,249,683
1,309,615 1,279,659
391,434,467 385,184,115
3,673,515,408 3,250,059,467
3,673,515,408 3,250,059,467
3,673,515,408 3,250,059,467
503,388,499 503,236,082
9,907,203,739 11,635,359,699
8,183,175,659 912,191,815
8,183,175,659 912,191,815
3,284,892,790 3,562,667,876
3,284,892,790 3,562,667,876
- 611,941,764
11,635,359,699 11,119,765,259

36/74



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

6 30 6 29
20 2019 7 2
2020 6 29
19 20
(019 7 1 ) (2020 6 29 )
14,443,917,719 11,126,213,904
1 1.8056 [1 1.9994
¢ ) (18,056 )| ) (19,994 )
19 20
2018 6 30 2019 7 2
2019 7 1 2020 6 29
A A
B B 508,689,688
C 10,859,854,234 C 10,383,604,829
D 1,176,906,381 D 839,412,506
E=A+B+C+D 12,036,760,615 E=A+B+C+D 11,731,707,023
F 14,443,917,719 F 11,126,213,904
G=E/Fx 10,000 8,333 1 G=E/Fx 10,000 10,544
H 1 H 550
1=Fx H/10,000 1=Fx H/10,000 611,941,764

37/74



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

20
2019 7 2
2020 6 29
2 4
20
(2020 6 29 )
€H)
( )
@

38/74



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

19 20
2018 6 30 2019 7 2
2019 7 1 2020 6 29
8,864,647,988 14,443,917,719
8,659,834,415 1,110,157,245
3,080,564, 684 4,427,861,060
19 20
(019 7 1 ) (2020 6 29 )
) )
3,138,407,578 3,011,072,201
3,138,407,578 3,011,072,201

€Y)

39/74



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

&)

)
5,208,566,342 22,268,183,681
5,208,566,342 22,268,183,681

)

2020 6 29

1,977,546,217,

36,390,081,000

314,722,912

34,604,000

38,716,954,129

38,716,954,129

646,712,911

2,933

3,041

646,718,889

646,718,889

8,904,628,332

29,165,606,912

38,070,235, 244

38,070,235,244

38,716,954,129

40/74



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

2020 6 29
)
2020 6 29
8,904,628,332
4.2753
) (42,753 )
2020 6 29

41/74



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

2020 6 29
2020 6 29

@
( )

O]

42/74



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

2020 6 29

2009 7 2
10,870,012,535

521,459,219
2,486,843,422
8,904,628,332

5,208,566,342
248,761,677
3,327,551,686
119,748,627

2020 6 29
()
6,171,552,858
6,171,552,858
()
(1)
) () ()

90,000 4,385.00] 394,650,000

15,000 11,200.00 168,000,000

320,000 1,628.00 520,960,000

20,000 8,820.00] 176,400,000

110,000 4,880.00] 536,800,000

43/74




EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodoooddoodnoodd

250,000 597.00 149,250,000
140,000 8,150.00 1,141,000,000
107,000 3,380.00 361,660,000
165,000 2,323.00 383,295,000
90,000 2,879.00 259,110,000
10,000 5,550.00 55,500,000
80,000 4,975.00 398,000,000
80,000 5,910.00 472,800,000
165,000 1,199.00 197,835,000
300,000 3,100.00 930,000,000
250,000 2,906.00] 726,500,000
190,000 2,153.00 409,070,000
900,000 552.00 496,800,000
300,000 2,597.00 779,100,000
140,000 1,775.00 248,500,000
75,000 10,740.00 805,500,000
150,000 2,261.00 339,150,000
175,000 1,935.00 338,625,000
135,000 5,340.00 720,900,000
160,000 1,097.00 175,520,000
79,700 5,740.00 457,478,000
190,000 2,655.00 504,450,000
46,000 4,905.00 225,630,000
48,000 7,200.00] 345,600,000
330,000 1,396.00 460,680,000
250,000 2,488.00 622,000,000
64,000 11,130.00] 712,320,000
90,000 12,030.00] 1,082,700,000
130,000 3,690.00 479,700,000
330,000 962.00 317,460,000
240,000 3,000.00 720,000,000
240,000 2,695.00 646,800,000
19,000 20,160.00 383,040,000
61,000 4,235.00 258,335,000
170,000 2,569.00 436,730,000
120,000 4,520.00 542,400,000
80,000 5,070.00 405,600,000
750,000 524.00 393,000,000
140,000 3,565.00 499,100,000
190,000 673.00 127,870,000
34,000 24,140.00 820,760,000
145,000 1,195.00 173,275,000

44174



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodoooddoodnoodd

40,000 11,830.00] 473,200,000
170,000 1,940.00 329,800,000
145,000 4,945.00 717,025,000
440,000 718.00 315,920,000
320,000 2,117.00 677,440,000

65,000 9,170.00 596,050,000

25,900 4,120.00 106,708,000

95,000 9,550.00 907,250,000
180,000 4,480.00 806,400,000
365,000 1,492.00 544,580,000
160,000 2,512.00 401,920,000
220,000 1,346.00 296,120,000

25,000 2,753.00 68,825,000
600,000 495.00 297,000,000
180,000 4,905.00 882,900,000
180,000 4,535.00 816,300,000
520,000 742.00 385,840,000
100,000 4,550.00 455,000,000
210,000 5,250.00 1,102,500,000

17,000 10,490.00 178,330,000
360,000 1,687.00 607,320,000
125,000 3,500.00 437,500,000
220,000 2,423.00 533,060,000
120,000 6,460.00] 775,200,000
250,000 3,460.00 865,000,000
360,000 2,814.00 1,013,040,000

13,656,600 36,390,081,000

@

45/74



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

2020 7 31

21,705,121,906

88,995,792

21,616,126,114

11,033,779,685

1 1.9591

1 19,591

2020 7 31

36,707,482,342

337,308,696

36,370,173,646

8,670,124,194

1 4.1949

1 41,949

@

)

®

4)

46/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

47174



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@ 2020 7 31

20

12,000

3,000

5 2018 10 1 20
@
10 5
3 1
3 1
1

PLAN

48/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

DO
CHECK
PLAN DO CHECK PDC
2020 9 29
2020 7 31
529 12,560,142
0 0
78 291,933
34 245,279
641 13,097,354
@
38 59
19 52

49/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

)

) 193 2 1 2019 4 1
2020 3 31

2019 3 31 2020 3 31
23,830 24,869
5,823
2,268
197 348
6,351 7,284
5,525 5,842
212 190
2,261 4,624
40,648 48,983
1 282 1 256
1 564 1 576
1 14 1 0
861 832
1,487 3,030
7 40
1,494 3,070
11,334 8,469
4,663 5,636
141 700
32 35
16,171 14,842
18,527 18,745

59,176 67,729

50/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2019 3 31 2020 3 31
38 38
5,327 7,988
0 0
2,718 3,355
2,608 4,632
178 204
1,992 897
132 324
395 1,070
8,063 10,524
537 600
131 132
0 7
669 740
8,733 11,264
2,000 2,000
17,239 17,239
17,239 17,239
75 305
2,100 2,100
28,501 35,122
30,676 37,528
49,916 56,767
393 587
133 284
526 302
50,442 56,464
59,176 67,729

51/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2018 4 1
2019 3 31

2019 4 1
2020 3 31

30,551 34,967
5,464 11,091
283 500
36,299 46,559
13,423 15,998
276 331

1 0
5,508 5,018
567 788
4,935 4,217
5 11
2,315 3,434
45 52

449 470

38 53

5 16
1,657 2,726
118 114
21,525 24,783
3,931 5,756
161 244
3,425 4,962
343 549

98 118

297 535

9 14

141 190
270 344
219 269

8 7

152 334
657 864
433 750
6,219 9,185
8,554 12,589

52/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2018 4 1 2019 4 1
2019 3 31 2020 3 31
11 15
8 119
46 483
0 316
273
250 666
17
5 30
340 1,906
1,076
34 4
1 19
7 19
198
3 0
245 1,118
8,649 13,377
286
49 149
355 149
8,313 13,227
2,674 4,263
125 193
2,549 4,070
5,764 9,157
2018 4 1 2019 3 31
300 350 350
1,700 1,700 1,700
18,589 18,589

53/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodooodooodonoodd

1,700 16,889 16,889
2,000 17,239 17,239
74 2,100 22,767 24,942 25,592
18,589
0 30 30 30
5,764 5,764 5,764
0 5,734 5,734 24,323
75 2,100 28,501 30,676 49,916
0 0 25,592
18,589
30
5,764
393 133 526 526
393 133 526 24,850
393 133 526 50,442

2019 4 1 2020 3 31
2,000 17,239 17,239

54/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodooodooodoooodd

2,000 17,239 17,239

75 2,100 28,501 30,676 49,916
230 2,536 2,305 2,305
9,157 9,157 9,157

230 6,620 6,851 6,851
305 2,100 35,122 37,528 56,767
393 133 526 50,442

2,305

9,157

980 151 829 829

980 151 829 6,022

587 284 302 56,464

55/74



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

5
10
8
39 2020 3 31 3
28 2018 2 16 44
2019 3 31 2020 3 31
53 77
351 285
3 4
408 367

56/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2018 4 1 2019 3 31
3,000 3,000
( ) )
2018 6 29
30 10,000 2018 3 31 2018 6 29
1
( ) )
2019 6 27
2,305 768,604 | 2019 3 31 2019 6 28
2020 3 31
3,000 3,000
( ) (D)
2019 6 27
2,305 768,604 2019 3 31 2019 6 28
2020 6 26
1
( ) (D)
2020 6 26
3,662 1,220,985 | 2020 3 31 2020 6 29

57/74




EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooooooooooooooooad

1
2
7.
3
2019 3 31
*1 *1

1 23,830 23,830
2
3 6,351 6,351
4 5,525 5,525

58/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodoooddooonooodd

5
13,602 13,602
6 (5,327) (5,327)
7 *2
() ()
82 82
81 81
*]
*2
2020 3 31
*1 *1
1 24,869 24,869
2 5,823 5,823
3 7,284 7,284
4 5,842 5,842
5
8,469 8,469
6 (7,988) (7,988)
*2
6 6
(114) (114)
(107) (107)
*]
*2
1

*

59/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodooodoooonooodd

2019 3 31 2020 3 31
0 0
®
2019 3 31
1 1 5 5 10 10
23,830
6,351
5,525
2,268 491 7,800 0
2020 3 31
1 1 5 5 10 10
24,869
7,284
5,842
9 5,605
2019 3 31
4,663
2020 3 31
5,636
2019 3 31

4,405 3,432 973

60/74



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodooodoooonooodd

4,405 3,432 973
9,196 9,602 406
9,196 9,602 406
13,602 13,035 566

2020 3 31
891 806 84
891 806 84
7,578 8,509 931
7,578 8,509 931
8,469 9,316 846

0

2019 3 31
1,538 46 34

2020 3 31
2,358 483 4

2019 3 31

1
) ) ( ) ( )

61/74



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Oooooddoodoooonooodd

887 3 3
66 1 1
3 0 0
7 0 0
183 0 0
183 2 2
10 0 0
1 0 0
0 0 0
2 0 0
1,346 7 7
) )
)
6,739 8 8
6,739 8 8
1.
2.
)
)
3,432 13
2,575 50
40 0
34 0
566 2
1,725 9
262 6
6 0
8,643 82
1.

2020 3 31

62/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Oooooddoodoooonooodd

1
) ¢ ) C )
¢ )
1,443 23 23
79 1 1
15 0 0
26 0 0
247 4 4
18 0 0
223 2 2
2,055 32 32
) ! C ) ¢ )
¢ )
8,412 358 358
8,412 358 358
C ) ! C )
C )
2,819 44
2,660 67
6
35
71
72 0
5,666 114

63/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2018 4 1 2019 4 1
2019 3 31 2020 3 31
496 537
79 74
38 11
537 600
2018 4 1 2019 4 1
2019 3 31 2020 3 31
537 600
537 600
537 600
537 600
79 74
19 44
2019 3 31 2020 3 31
125 168
40 29
164 183
259
82 151
413 862
173
58 125
38 35
271 161
141 700

100 5

64/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

90

90

90
2018 4 1 2019 3 31

4,679
2019 4 1 2020 3 31

9,534

65/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2018 4 1 2019 3 31
( ) ( )
)
4,540 4,903
9,564 1,774
3,357 182
342,037
( ) 18,603
13,907
4,663
( ) 13
( ) 18,589
( )
2019 4 1 2020 3 31
( )
)
9,252 5,176
342,037
9,656 1,737
2019 3 31

66/74



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2020 3 31
( 2018 4 1 ( 2019 4 1
2019 3 31 2020 3 31
16,814,137 07 18,821,541 72
1,921,511 21 3,052,463 23
1
1
( 2018 4 1 ( 2019 4 1
2019 3 31 2020 3 31
5,764 9,157
5,764 9,157
3,000 3,000

@

&)

®

4

67/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

®)
®d @&

€))

@)
2020 9 29

@

342,037 2020 3

O)

2020 3

342,037

3,794

5,000

13,494

3,002

48,323

10,000

7,495

7,196

68/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddooonooodd

12,200

6,695

6,000

8,831

10,007

3,000

23,519

3,000

11,945

2,500

@

)

€y

¢))

2000 6 20
51,000

2020 7 27

69/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2019

10

2019

10

2020

2020

N N =N =N

70/74



31

34

193

2020

7174

31

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2020

2019 2020



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

72/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2020 8 28

193 2 1
2019 7 2 2020 6 29

2020 6 29

73/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

74174



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	中小型株式オープン
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績



	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	中小型株式オープン
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	中小型株式オープン
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

