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3,801,480, 312 98.95
4,680,279 0.12
- 35,629,771 0.93
( ) 3,841,790, 362 100.00
@) @) @) ) @)
Fullerton VPIC Fund Class A 299,277.44 12,607 3,773,107,015) 12,702.19 3,801,480,312/98.95
4,607,481 1.0158 4,680,279 1.0158] 4,680,279 0.12]

98.95

0.12
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21/68



EDINETOOOO

OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

4 (2011 8 26 ) 4,578 4,578 0.4179 0.4179
5 (2012 8 27 ) 3,948 3,948 0.4315 0.4315
6 (2013 8 26 ) 4,544 4,544 0.5991 0.5991
7 (2014 8 26 ) 5,239 5,239 0.7825 0.7825
8 (2015 8 26 ) 4,486 4,486 0.8251 0.8251
9 (2016 8 26 ) 4,152 4,152 0.8363 0.8363
10 (2017 8 28 ) 4,835 4,835 1.0892 1.0892
11 (2018 8 27 ) 4,414 4,612 1.1137 1.1637
12 (2019 8 26 ) 3,241 3,241 0.9407 0.9407
13 (2020 8 26 ) 3,822 3,822 1.0677 1.0677
2019 8 3,214 —] 0.9355 —]

9 3,433 —] 1.0045 —]

10 3,454 — 1.0259 —

1 3,496 —] 1.0386 —]

12 3,707 —] 1.0664 —]

2020 1 3,706 —] 1.0355 —]

2 3,619 —] 1.0249 —]

3 2,696 —] 0.7840 —]

4 3,018 —] 0.8803 —

5 3,101 —] 0.9061 —]

6 3,443 —] 0.9662 _

7 3,595 —] 0.9999 —]

8 3,841 —] 1.0754 —]

4 2010 8 27 2011 8 26 0.0000

5 2011 8 27 2012 8 27 0.0000

6 2012 8 28 2013 8 26 0.0000

7 2013 8 27 2014 8 26 0.0000

8 2014 8 27 2015 8 26 0.0000

9 2015 8 27 2016 8 26 0.0000

10 2016 8 27 2017 8 28 0.0000
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11 2017 8 29 2018 8 27 0.0500;
12 2018 8 28 2019 8 26 0.0000;
13 2019 8 27 2020 8 26 0.0000;
4 2010 8 27 2011 8 26 14.26
5 2011 8 27 2012 8 27 3.25
6 2012 8 28 2013 8 26 38.84
7 2013 8 27 2014 8 26 30.61
8 2014 8 27 2015 8 26 5.44
9 2015 8 27 2016 8 26 1.36
10 2016 8 27 2017 8 28 30.24
11 2017 8 29 2018 8 27 6.84
12 2018 8 28 2019 8 26 15.53
13 2019 8 27 2020 8 26 13.50
)
100
4 2010 8 27 2011 8 26 662,932,190 2,895,569, 944
5 2011 8 27 2012 8 27 163,699,595 1,969,438,112
6 2012 8 28 2013 8 26 252,397,416 1,817,297,541
7 2013 8 27 2014 8 26 480,784,397 1,371,109,268
8 2014 8 27 2015 8 26 348,038,459 1,605,645,552
9 2015 8 27 2016 8 26 80,108,753 552,540,775
10 2016 8 27 2017 8 28 670,956,861 1,197,315,747
11 2017 8 29 2018 8 27 732,440,467 1,208,427,753
12 2018 8 28 2019 8 26 218,180,895 735,030,720
13 2019 8 27 2020 8 26 611,210,829 477,880,701
2020 8 31
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30,000,330 63.74
- 17,063,922 36.26
) 47,064,252 100.00)
(H (H (H (H ) (H
30,000,000 100.02 30,007,950 100. 00| 30,000, 330 — 2020/9/7|63.74]
63.74
63.74
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12 13

8 26 2 8 26
37,331,993 73,870,737
3,179,911,222 3,773,107,015
4,686,729 4,680,279
50,000,000 -
3,271,929,944 3,851,658,031
3,271,929,944 3,851,658,031
7,092,884 7,826,379
950,666 898,694
20,344,269 19,231,986
71 202
1,567,940 1,600,340
29,955,830 29,557,601
29,955,830 29,557,601
3,446,516,603 3,579,846,731
204,542,489 242,253,699
3,241,974,114 3,822,100,430
3,241,974,114 3,822,100,430
3,271,929,944 3,851,658,031
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12 13

30 8 28 1 8 27

1 8 26 2 8 26
598,570,617 483,189,343
598,570,617 483,189,343
49,866 47,967
2,025,475 1,876,350
43,344,968 40,153,811
3,142,025 3,227,494
48,562,334 45,305,622
647,132,951 437,883,721
647,132,951 437,883,721
647,132,951 437,883,721
60,699,199 21,650,465
450,711,655 204,542,489
11,459,142 30,562,932
- 26,065,811
11,459,142 4,497,121
80,279,534 -
80,279,534 i
204,542,489 242,253,699
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13
1 8 27
2 8 26
12 13
8 26 2 8 26
3,963,366,428 3,446,516,603
218,180,895 611,210,829
735,030,720 477,880,701
3,446,516,603 3,579,846,731
204,542,489 -
55
10
1 0.9407 |1 1.0677
(10,000 ) (9,407 )|(10,000 ) (10,677 )
12 13
30 8 28 1 8 27
1 8 26 2 8 26

138,019,807 231,379,375
526,343,630 459,679,893
664,363,437 691,059,268
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3,446,516,603 3,579,846,731
10,000 1,927.63 |10,000 1,930.40
10,000 - (10,000 -
12 13
30 8 28 1 8 27
1 8 26 2 8 26
2 2
4
12 13
1 8 26 2 8 26
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12 13
1 8 26 2 8 26
546,155,940 469,310,132
1,383 6,450
546,157,323 469,303,682
12 13
30 8 28 1 8 27
1 8 26 2 8 26
13
1 8 27
2 8 26
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€Y)

@

Fullerton VPIC Fund Class A 299,277 .440, 3,773,107,015

299,277.440 3,773,107,015
4,607,481 4,680,279
4,607,481 4,680,279

3,777,787,294
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VPIC
Fullerton VPIC Fund Class A

1 12 31

17,064,199
30,000,630
47,064,829

47,064,829

46
46

46

46,330,670

734,113
47,064,783
47,064,783
47,064,829
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8 27
8 26

10

55

1
(10,000

107,515,165
98,348
61,282,843
46,330,670

982,415

97,720

982,415

97,720

982,415
982,319

97,624

982,319

97,624

731,115
4,607,481
7,097,650

982,125

26,528,965

982,415
98,348
46,330,670

1.0158
(10,158 )
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1 8 27
2 8 26

2 4
8 26

26

7,320,

7,320

(

)
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27
2 26
27
2 26

€Y

@

30,000,000 30,000,630

30,000,000 30,000,630
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2019 12 31
2019 2018

656 891

92,497 111,845

(2.372) (15,370)

(372,245) (990,030)

« )Y 463,026 (892,664)

2,329 2,394

1,743 2,387

31,455 40,794

8,494 13,067

1,095 1,141

2,738 2,847

1,937 3,938

49,791 66,568

/ 413,235 (959, 232)

(7.582) (9,441)
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405,653 (968,673)
HSBC Trustee (Cayman) Limited Fullerton Fund Management Company Ltd
2020 6 22 2020 6 22
FULLERTON VPIC FUND
2019 12 31
2019 2018
3,461,566 3,301,902
37,138 46,794
- 4
6,668 2,294
167,547 294,436
3,672,919 3,645,430
3,629,571 3,575,918
3,629,571 3,575,918
- 35,148
30,000 20,000
13,348 14,364
43,348 69,512
3,672,919 3,645,430
HSBC Trustee (Cayman) Limited Fullerton Fund Management Company Ltd
2020 6 22 2020 6 22

FULLERTON VPIC FUND

2019 12 31

2019 2018

43/68



EDINETOOOO

OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

324,267 3,575,918 363,589 5,029,591

13,181 160,000 12,435 160,000

(43,448) (512,000)  (51,757) (645,000)

(30,267) (352,000)  (39,322) (485,000)

- 405,653 - (968,673)

294,000 3,629,571 324,267 3,575,918

- JPY12,345.48 - JPY11,027.70

FULLERTON VPIC FUND
2019 12 31

2019 2018

405,653 (968,673)

7,582 9,441

(656) (891)

(92,497) (111,845)

2,372 15,370

322,454 (1,056,598)

(159,664) 1,524,113

9,656 (46,794)

(35,148) 35,148

(1,016) (1,763)

136,282 454,106

80,541 112,245

660 888

217,483 567,239

160,000 160,000

(502,000) (625,000)

(342,000) (465,000)

(124,517) 102,239

294,436 207,567

(2,372) (15,370)
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167,547 294,436
Fullerton VPIC Fund Class A 2020 8
FPT CORP 9,513 47,090,835 215,480 5.739
JSC BANK FOR FOREIGN TRADE OF
5,050 41,915,000 191,796 5.10%
1ETNAM
MILITARY COMMERCIAL JOINT 13,858 24,875,577 113,827 3.02
INHOMES JSC 1,800 14,130,000 64,657 1.729
IETNAM DAIRY PRODUCTS JSC 1,100 13,310,000 60,904 1.62%
HOA PHAT GROUP JSC 5,106 12,535,819 57,362 1.52%
SAIGON SECURITIES INC 5,081 7,570,392 34,641 0.92¢
DAT XANH GROUP 7,172 6,942,622 31,768 0.84%
MASAN GROUP CORP 1,127 6,197,950 28,361 0.75%
49,808 174,568,195 798,795
9 21.23%
ENGRO CO LTD 6,006 178,988 114,601 3.05¢%
UNITED BANK LTD 7,500 93,668 59,973 1.59
PAKISTAN OIL FIELDS LTD 2,033 87,630 56,107 1.49%
MCB BANK LTD 5,020 85,837 54,959 1.46%
PAKISTAN PETROLEUM LTD 6,073 62,036 39,720 1.086!
HUB POWER COMPANY LTD 5,605 47,726 30,558 0.81%
PAKISTAN STATE OIL CO LTD 2,228 42,861 27,443 0.73%
OIL & GAS DEVELOPMENT CO LTD 3,280 37,716 24,148 0.64
37,746 636,460 407,510
8 10.83%
HDFC BANK LIMITED 1,640 182,999 263,644 7.019
RELIANCE INDUSTRIES LTD 720 149,810 215,829 5.74%
HINDUSTAN UNILEVER LIMITED 410 86,811 125,068 3.320
TATA CONSULTANCY SERVICES LTD 350 79,004 113,819 3.020
HOUSING DEVELOPMENT FINANCE 200 36,652 52,804 1.40%
TITAN CO LTD 320 35,216 50,735 1.35%
LARSEN & TOUBRO LTD 345 32,601 46,967 1.25
AXIS BANK LTD 550) 27,321 39,361 1.05%
DABUR INDIA LTD 500 23,730 34,187 0.91%
RELIANCE INDUSTRIES-PARTLY P 33 3,978 5,731 0.15
5,068 658,123 948,146
10 25.20%
CHINA INTERNATIONAL TRAVEL-A 300 6,240 96,614 2.57Y%
LUXSHARE PRECISION INDUSTR-A 780) 4,290 66,420 1.77
CONTEMPORARY AMPEREX TECHN-A 150 3,095 47,924 1.27%
KWEICHOW MOUTAI CO LTD-A 15 2,680 41,490 1.10%
SICHUAN TEWAY FOOD GROUP-A 380 2,667 41,291 1.10
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SANY HEAVY INDUSTRY CO LTD-A 1,120 2,480 38,393 1.02%
ZHONGJI INNOLIGHT CO LTD-A 171 1,011 15,653 0.42%
TENCENT HOLDINGS LTD 366 19,416 265,672 7.06
ALIBABA GROUP HOLDING LTD 348 9,835 134,567 3.58
UXI BIOLOGICS CAYMAN INC 420 8,459 115,741 3.08%
INNOVENT BIOLOGICS INC 1,120 5,785 79,153 2.08%
MEITUAN DIANPING-CLASS B 200 5,112 69,947 1.86¢
HONG KONG EXCHANGES & CLEAR 125 4,890 66,910 1.78%
NETEASE INC 308 4,795 65,614 1.74%
CHINA MOBILE LTD 860 4,657 63,720 1.69%
CHINA MERCHANTS BANK CO LTD 1,130 4,181 57,208 1.52%
JD.COM INC - CL A 119 3,696 50,574 1.34
CHANGSHA ZOOMLION HEAVY INDUSTRY

SCIENCE&TECHNOLOGY DEVELOPMENT 3,350 2,600 3,579 0.95%
PING AN INSURANCE GROUP COMPANY OF

VA LTD 300 2,477 33,886 0.90%
ANHUI CONCH CEMENT CO LTD 440 2,473 33,835 0.90%
SHIMAO PROPERTY HOLDINGS LTD 700 2,443 33,427 0.89%
Nongfu Spring Co. Ltd. 6 13 177 0.00%
XPENG INC - ADR 104 214 22,665 0.60%
ZAl LAB LTD-ADR 3 24 2,525 0.07!

22,462
12,815 80,831 1,478,978
238
24 39.30%
105,436 3,633,429
51 96.56%
( ) 2020 8
) ( )

MSCI/S&P GICS
HSBC Trustee (Cayman) Limited
Fullerton VPIC Fund Class A
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2020 8 31

3,856,814,130

15,023,768

3,841,790,362

3,572,376,266

1.0754

47,064,298

46

47,064,252

46,330,670

1.0158
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38 59
2
19 52
193 2 1 19 2019 4 1 2020
31
18 19
2019 3 31 2020 3 31
2 870,296 901,427
7,994 9,182
292,312 294,974
4,589 9,404
4,583 4,023
8,859 15,875
1,188,635 1,234,888
27,412 24,824
1 25,584 23,726
1 1,827 1,098
54,734 58,661
2 43,052 43,052
11,681 15,608
82,146 83,485
1,270,782 1,318,374
18 19
2019 3 31 2020 3 31
213,840 215,466
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155,873 161,141
57,967 54,325
11,101 10,444
5,548 6,296
6,139 8,783
43,397 44,49
6,397 6,591
7,027 12,054
293,452 304,132
31,585 32,241
31,585 32,241
325,038 336,373
495,000 495,000
450,744 487,000
450,744 487,000
945,744 982,000
945,744 982,000
1,270,782 1,318,374
18 19
2018 4 1 2019 4 1
2019 3 31 2020 3 31
1,475,819 1,419,246
39,793 46,197
19,432 18,799
1,535,045 1,484,243
788,891 759,224
8,328 7,236
600 600
325 335
186,280 167,930
38,678 44,682
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742 770
10,555 11,799
2,317 2,428
11,987 14,318
1,048,709 1,009,326
29,780 28,680
170,272 167,665
4,291 3,352
508 193
43,397 44,496
6,397 6,591
29,133 28,616
181 99
5,850 5,051
10,563 17,095
43,052 43,052
2,455 2,588
642 655
71,856 70,553
418,384 418,691
67,952 56,225
3 2
0
3 2
664 358
10 0
674 358
67,280 55,869
67,280 55,869
23,574 23,540
418 23,155 3,926 19,613
44,124 36,256
18 ( 2018 4 1 2019 3 31
495,000 406,619 406,619 901,619 901,619
44,124 44,124 44,124 44,124
— 44,124 44,124 44,124 44,124
495,000 450,744 450,744 945,744 945,744
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19 ( 2019 4 1 2020 3 31 (
495,000 450,744 450,744 945,744 945,744
36,256 36,256 36,256 36,256
— 36,256 36,256 36,256 36,256
495,000 487,000 487,000 982,000 982,000
1.
8 38
4 20
2.
3.
4.
39 2020 31
28 2018
16 44
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2020 31
29 2020 31
30 2020 31
€))
IFRS 15
2018
@
2022
©)
18 19
2019 3 31 2020 3 31
1. 1.
22,792 24,650
10,582 11,311
2. 2.
342,820 154,423
43,052 43,052
86,053 75,928
() 17,843 () 17,816
18 19
2018 4 1 2019 4 1
2019 3 31 2020 3 31
1. 1.
426,359 348,428
() 17,843 () 17,816
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18 19
2018 4 1 2019 4 1
2019 3 31 2020 3 31
9,900 — | = 9,900 9,900 N - 9,900
18 19
2018 4 1 2019 4 1
2019 3 31 2020 3 31
18 2018 4 1 2019 3 31
1
2
1
1
2019 3 31
(
870,296 870,296
292,312 292,312
4,589 4,589
43,052 41,758 1,294
1,210,250 1,208,955 1,294
155,873 155,873
57,967 57,967
213,840 213,840
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5
870,296
292,312
4,589
43,052
1,167,197 43,052

2019 4 1

2020 3 31
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1
2020 3 31
(

901,427 901,427

294,974 294,974

9,404 9,404
43,052 41,339 1,713
1,248,858 1,247,145 1,713

161,141 161,141

54,325 54,325

215,466 215,466

901,427
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294,974
9,404
43,052
1,205,806 43,052
18 19
2018 4 1 2019 4 1
2019 3 31 2020 3 31
18 19
2018 4 1 2019 4 1
2019 3 31 2020 3 31
18 19
2018 4 1 2019 4 1
2019 3 31 2020 3 31
1
2.
1
90% 90%
2
90% 90%
100% 100%
3
uTl uTl
278,815 117,782 98,675 283,972 101,757 94,830
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18 19
2018 4 1 2019 4 1
2019 3 31 2020 3 31
1
2
24.4 2.056 24.4 2.056
3.
( ) )
30,943 642 31,585 31,585 655 32,241
18 2018 4 1 2019 3 31
1
( ( ( (
( 426,359 86,053
512,204
100 17,843 17,843
()1
2
2
19 2019 4 1 2020 3 31
1
( ( ( (
( 348,428 75,928
512,204
100 17,816 17,816
()1
2
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2
1
18 19
(2019 3 31 (2020 3 31
( 2 17,805 17,807
1,384 1,458
264 261
15,422 15,658
9,671 9,872
289 3,575
44,838 48,633
17,805 17,807
9,947 10,148
(1 27,753 27,955
17,085 20,677
5,403 5,068
5,403 5,068
11,681 15,608
()1 202
2
18 2019 3 31 (
3 4
1
4 5
a) 8,402 9,402 17,805
8,402 9,402 17,805
@)
19 2020 3 31 (
3 4
1
4 5
b) 8,403 9,403 17,807
8,403 9,403 17,807

()
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18 19
(2019 3 31 (2020 3 31
30.62 30.62
0.43 0.52
2.97 3.66
0.29 0.36
0.11 0.05
34.42 35.11
18 19
2018 4 1 2019 4 1
2019 3 31 2020 3 31
18 19
2018 4 1 2019 4 1
2019 3 31 2020 3 31
95,529 72 1 99,191 95
4,457 3 1 3,662 23
1 1. 1
2.
19
2019 4 1

2020 3 31

62/68



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

2020 3

342,037

51,000

2020 7 27

2020 3

13,500

10,000

48,323

5,000

6,000

3,002

1,558

10,007

12,200
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200

7,495

51,250

512,204

82,329

23

25

100

13
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2020 6 8

193 21
2019 4 1 2020 3 31 19

2020 3 31
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2 10 15

193 21
8 27 2 8 26

2 8 26
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