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@
(2020 7 31 )
() ()
1,954,566,008 97.42
880,776,232 43.90
246,087,971 12.26
193,126,631 9.63
171,413,304 8.54
118,471,904 5.90
99,653,766 4.97
81,079,782 4.04
61,588,996 3.07
27,808,670 1.39
27,608,500 1.38
23,286,378 1.16
15,772,579 0.79
7,891,295 0.39
51,735,728 2.58
2,006,301,736 100.00
)
(2020 7 31 )
) ()
« ) 8,813,230 0.44
8,813,230 0.44
( D
( 2
@
(2020 7 31 )
)
1,634.61 1,687.74
1 |Booking Holdings Inc 873 7.68%
1,427,015 1,473,397
A 17.03 14.34
2 |Carnival Corp 88,260 6.60%
1,503,253 1,265,648
Melia Hotels 4.16 3.49
3 . 302,645 6.54%
International SA 1,261,541 1,057,441
30.43 23.17
4 [Dufry AG 44,335 5.89%
1,349,466 1,027,241
Hilton Worldwide Holdings 75.92 76.14
5 13,360 5.30%
Inc 1,014,420 1,017,230
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25.16 21.72

6 |Accor SA 38,015 5.11%
956,478 825,685
Samsonite International 8.11 7.25

7 838,800 4._.09%
SA 6,806,955 6,081,300
52.20 49.12

8 [Hyatt Hotels Corp 15,914 4.08%
830,791 781,695
a i ) 34.03 33.00

9 |Wizz Air Holdings Plc 16,533 3.73%
562,629 545,589
a 48.86 42.95

10 |Sixt SE 11,330 3.01%
553,691 486,623
- . 18.31 21.03

11 [TripAdvisor Inc 26,370 2.89%%
482,938 554,561
14.17 13.20

12 [Wynn Macau Ltd 315,200 2.80%
4,467,270 4,160,640
} 87.60 97.80

13 |Trigano SA 4,490 2.72%
393,324 439,122
a ; 60.27 52.25

14 [Airports of Thailand PCL 302,300 2.64%
18,221,265 15,795,175
Marriott International 89.28 85.51

15 5,620 2.51%
Inc/MD 501,809 480,566
; 14.02 13.80

16 [Atlantia SpA 26,750 2.28%
375,147 369,283
: ) 6.44 5.51

17 [Shangri-La Asia Ltd 592,000 2.19%
3,813,129 3,261,920
124.80 113.90

18 |Aena SME SA 2,840 2.00%
354,448 323,476
4.72 3.40

19 |TUI AG 92,780 1.96%
438,132 316,194
8.06 7.71

20 [Sabre Corp 46,545 1.87%
375,495 358,861
; 5.08 4.28

21 [Autogrill SpA 66,270 1.76%
336,651 283,900
i 192.04 194.06

22 |Visa Inc 1,534 1.55%
294,599 297,688
R 98.50 83.30

23 |Aeroports de Paris 3,000 1.55%
295,527 249,900
} 68.32 63.34

24 |Airbus SE 3,930 1.54%
268,517 248,926
Royal Caribbean Cruises 53.30 50.30

25 5,772 1.51%
Ltd 307,658 290,331
o 4.20 3.66

26 |Aegean Airlines SA 61,210 1.39%
257,316 224,028
16.59 14.03

27 [JCDecaux SA 15,600 1.35%
258,928 218,868
: 116.25 115.66

28 |Walt Disney Co/The 2,144 1.29%
249,245 247,975
47.75 45.50

29 |Las Vegas Sands Corp 4,938 1.17%
235,837 224,679
- - 4.00 3.42

30 [Singapore Airlines Ltd 89,250 1.16%
357,000 305,235
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®
2020 7 1
( ) ( )
) ) ( ()| ( )( )
Q019 12 20 ) 135,204,531 136,533,035 1.0177 1.0277
1,733,401,339 |  1,733,401,339 0.6195 0.6195
(2020 6 22 ) SR SR
2019 7 132,323,127 0.9984
8 123,226,725 0.9237
9 134,253,772 0.9315
10 134,560,926 0.9743
11 138,380,053 1.0038
12 138,332,715 1.0357
2020 1 111,725,492 0.9480
2 150,941,474 0.8362
3 118,815,846 0.5402
4 242,148,999 0.6066
5 1,115,769,878 0.6244
6 1,786,376,401 0.5941
7 2,006,301,736 0.5593
1 )
0.0100
0.0000
D)
2.8
39.1
)
100
2
*
D) ) )
144,954,501 12,104,065 132,850,436
2,709,547,515 44,147,799 | 2,798,250,152
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€H)
1 2
(2019 12 20 ) (2020 6 22 )

231,024 47,096,931
4,922,014 48,756,335
132,756,882 1,650,336,962

5,935,559
104,215 19,500
143,949,694 1,746,209,728
143,949,694 1,746,209,728
7,576,903

1,328,504
5,120,751 408,877
40,804 124,838
1,157,104 3,538,771
1,098,000 1,159,000
8,745,163 12,808,389
8,745,163 12,808,389
132,850,436 2,798,250,152
2,354,095 1,064,848,813
2,883,123 2,335,462
135,204,531 1,733,401,339
135,204,531 1,733,401,339
143,949,694 1,746,209,728
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2

( 2019 12 21
2020 6 22 )

1,063,910 403,808
2,775 1,108
4,662,007 3,682,296
1,498,832 8,718,377
3
7,227,524 4,631,162
2,631 13,646
40,804 124,838
1,157,104 3,538,771
1,835,900 1,429,441
3,036,439 5,106,696
4,191,085 9,737,858
4,191,085 9,737,858
4,191,085 9,737,858
20,542 261,047
2,354,095
46,702 6,132,166
46,702 6,132,166
575,730 1,063,858,263
575,730 1,063,858,263
1,328,504
2,354,095 1,064,848,813
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1.
2.
3.
4. @
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@
2020 6 20 2
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1 2
2019 12 20 2020 6 22
1. 113,834,061 132,850,436
31,120,440 2,709,547,515
12,104,065 44,147,799
2. 132,850,436 2,798,250,152
3.
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2019 12 20 2020 6 22
882,000 939,000
618,388 0
3,593,239 0
6,369 60,358,269
0 2,335,462
4,217,996 1 62,693,731 1
0.031750 0.022405
1,328,504 1 0.010000
2
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2020 6 22
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4,827,389 3,413,690
1 2
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1.0177 0.6195
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©)

2020 6 22
1,000( 17,080.00 17,080,000
4,100 4,730.00 19,393,000
5,100 36,473,000
Marriott International Inc/MD 4,810 89.680 431,360.80
Walt Disney Co/The 1,194 114.350 136,533.90
Carnival Corp 57,860 17.830 1,031,643.80
McDonald"s Corp 61 186.560 11,380.16
Royal Caribbean Cruises Ltd 4,252 55.270 235,008.04
Starbucks Corp 1,339 75.400 100,960.60
Mandarin Oriental International 118,000 1.480 174,640.00
Las Vegas Sands Corp 3,788 47.190 178,755.72
Visa Inc 1,064 192.200 204,500.80
Dunkin® Brands Group Inc 150 64.090 9,613.50
United Continental Holdings In 1,298 36.840 47,818.32
Hyatt Hotels Corp 12,114 53.040 642,526.56
TripAdvisor Inc 20,470 18.170 371,939.90
Booking Holdings Inc 778( 1,626.910 1,265,735.98
Sabre Corp 37,145 8.130 301,988.85
Lindblad Expeditions Holdings 22,150 8.230 182,294.50
Hilton Worldwide Holdings Inc 11,360 76.170 865,291.20
297,833 6,191,992.63
(661,119,053)
Wizz Air Holdings Plc 14,683 34.180 501,864.94
14,683 501,864.94
(66,135,762)
Flight Centre Travel Group Ltd 10,175 13.610 138,481.75
10,175 138,481.75
(10,089,780)
Singapore Airlines Ltd 89,250 4.000 357,000.00
89,250 357,000.00
(27,267,660)
Dufry AG 27,885 31.660 882,839.10
27,885 882,839.10
(98,983,920)
MBK PCL 215,800 14.200 3,064,360.00
Airports of Thailand PCL 202,300 61.500( 12,441,450.00
418,100 15,505,810.00
(53,495,044)
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Norwegian Air Shuttle ASA 328,435 2.940 965,598.90
328,435 965,598.90

(10,669,868)

Airbus SE 3,400 68.860 234,124.00
Trigano SA 4,490 87.600 393,324.00
Autogrill SpA 66,270 5.080 336,651.60
Sixt SE 9,830 49.150 483,144.50
TUI AG 61,780 4.974 307,293.72
Melia Hotels International SA 229,045 4.286 981,686.87
Accor SA 27,365 25.490 697,533.85
JCDecaux SA 4,000 17.480 69,920.00
Atlantia SpA 21,650 14.590 315,873.50
Aeroports de Paris 1,770 99.800 176,646.00
Aegean Airlines SA 43,610 4.155 181,199.55
Aena SME SA 2,290 124.800 285,792.00
475,500 4,463,189.59

(532,770,941)

Shangri-La Asia Ltd 392,000 6.500 2,548,000.00
Wynn Macau Ltd 259,200 14.200 3,680,640.00
Samsonite International SA 595,200 8.230 4,898,496.00
1,246,400 11,127,136.00

(153,331,934)

2,913,361 1,650,336,962

(1,613,863,962)
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(2020 7 31 )
2,024,779,750
18,478,014

2,006,301,736

3,587,119,007

0.5593
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(€D)
(2019 31 (2020 31 )
« ) )
226,169 195,767
59,588 64,846
2,244 1,564
8,402 5,653
5,162 3,454
1,272 1,263
302,838 272,551
11,886 6,306
2,349
5,949 3,654
3,588 2,652
2,552 1,552
52 52
2,500 1,500
69,618 7,148
59,088 7,128
10,530
20
84,057 15,007
386,896 287,558
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2019 31 ) (2020 31 )
6,807 6,686
29,337 32,342
6,059 4,887
2,167 2,670
6,185
5,400
4,435 3,071
994 1,019
55,202 56,863
2,229 2,229
1,811 6,045
2,956 1,937
6,997 10,211
62,199 67,074
280,000 280,000
26,243 2,385
26,243 2,385
20,363 61,901
1,653
20,363 63,555
326,606 220,484
1,910
1,910
324,696 220,484
386,896 287,558
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@
( 2018 (2019
2019 31 ) 2020 31 )
( (
694,849 550,521
44,978 44,253
739,828 594,774
301,333 264,759
8,569 2,665
30,733 25,168
25,752 25,261
23,397 21,938
2,142 1,730
1,381 1,365
19,873 18,842
389,786 339,792
192,022 191,831
44,690 33,600
113,410 127,018
5,187 4,565
5,400
2,181 4,670
21,152 21,976
6,010 6,758
4,002 4,866
19,402 17,888
5,137 5,323
70,731 47,570
28,684 34,691
325,990 308,929
24,051 53,947
9 2
960 3,780
567
220 56
1,757 3,838
112 87
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215
0
112 303
25,696 50,411
180
180
73 2,252
1,261
10,249
2,521
1,334 15,024
24,542 65,436
290 290
24,252 65,726
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®
2018 2019 31

280,000 55,251 29,008 306,243 1,075

29,008 29,008

29,008 29,008
3,888 3,888
3,888 3,888
24,252 24,252
3,888 3,888
2,985
29,008 49,371 20,363 2,985
280,000 26,243 20,363 326,606 1,910
2019 2020 31
280,000 26,243 20,363 326,606 1,910
26,243 26,243
2,385 26,243 1,653 18,192 40,396
) 65,726 65,726
1,910
23,857 1,653 83,919 106,122 1,910
280,000 2,385 1,653 63,555 220,484
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29 2018 30
30 2018 30
1ASB FASB
2014 1ASB
IFRS 15 FASB Topic606 IFRS 15 2018
Topic606 2017 12 15
2022
1
)
(2019 31 ) (2020 31 )
2,023 7,203
8,014 2,028
1,092
( 2018 ( 2019
2019 31 ) 2020 31 )
58,908 36,960
53,389
73 2,209
43
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( 2018 2019 31 )
8,705 110 8,595
8,705 110 8,595
110 110
110 110
2018 10
1 806 1
C )
2019 11 2019 2019
40,396 4,700
31 30
( 2019 2020 31 )
8,595 8,595
8,595 8,595
« )
2019 11 2019 2019
40,396 4,700
31 30
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2019 31
226,169 226,169
59,588 59,588
2,244 2,244
8,402 8,402
59,088 59,088
10,530 10,530
366,022 366,022
6,807 6,807
29,337 29,337
6,059 6,059
2,167 2,167
4,435 4,435
3,951 3,949 1
52,759 52,757 1
2020 31
195,767 195,767
64,846 64,846
1,564 1,564
5,653 5,653
7,128 7,128
274,960 274,960
6,686 6,686
32,342 32,342
4,887 4,887
2,670 2,670
6,185 6,185
3,071 3,071
2,956 2,956 0
58,800 58,800 0
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2019 31 2020 31

2,229 2,229

2,229 2,229

2019 31

10
10

226,169
59,588
2,244
8,402
10,510 20

306,914 20

2020 31

10
10

195,767
64,846
1,564
5,653

267,832
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2019 31
994 1,019 1,045 891
994 1,019 1,045 891
2020 31
1,019 1,045 891
1,019 1,045 891
)
2019 31
27,408 26,897 511
27,408 26,897 511
31,679 34,101 2,422
31,679 34,101 2,422
59,088 60,998 1,910
2020 31
7,128 7,128
7,128 7,128
7,128 7,128

2018 2019 31
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8,732

1,261

8,732

1,261
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2019 2020 31
10,249
50
30 50
( 2018 (2019

2019 31 ) 2020 31 )
1,811
2,048 4,670
236 436
1,811 6,045

(2019 31 ) (2020 31 )
1,811 6,045
1,811 6,045
1,811 6,045
1,811 6,045

(2019 31 ) (2020 31 )
2,048 4,670

132

2,181 4,670
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2019 31 ) 2020 31 )
1,653 728
619 1,851
554 3,138
584 139,827
123,177 757
1,344
127,934 146,302
1 123,177 1 139,827
4,757 6,475
127,934 146,302
2019 31 ( )
123,177 123,177
123,177 123,177
2020 31 ( )
139,827 139,827

139,827 139,827

64/77



EDINETOOOO
00000000000 DO0000000O(E14714)
Ooooooooooooooooooad

(2019 31 ) (2020 31 )
30.62%
8.58%
1.18%
39.23%
0.03%
1.18%
)
|
90
90
2018 1 2019 31
CAM 277,329
332,431
2019 1 2020 31
CAM 122,572

367,724
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2018 2019 31 )
( )
) « ) « )
1,000 ) 18,480
100.0
2019 2020 31 )
( )
) « ) « )
1,000 ) 36,960
100.0
2018 2019 31 )
¢ ) ) ) C )
78,603 2,778
1
1,000 34,909
2
960
2
2019 2020 31 )
¢ ) ) C ) C )
35,330 2,237
1
1,000
3,780
2
11,754
3
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() 2018 10 1
«»
(€H)
@)
)
( 2018 (2019
2019 31 ) 2020 31 )
37,777 39 25,652 61
2,803 68 7,647 01
1
2019 31 2020 31
324,696 220,484
324,696 220,484
8,595 8,595
( 2018 (2019
2019 31 ) 2020 31 )
24,252 65,726
24,252 65,726
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