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(

2019 11 30 2018 11 30 2020 31 2019 31 2018 30
2,656 3,259 1,650 1,316 1,694
2,426 3,030 1,558 1,193 1,574
1,802 2,198 1,189 915 1,172

2019 11 30 2018 11 30 2020 31 2019 31 2018 30

409 315 501 378 270
1,040,845 886,652 1,332,065 957,095 978,628
34,248 33,917 36,145 35,130 33,085
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2020 31

2019 11

GS



EU

EU

Tierl Tierl

CET1 Tierl

CET1

2020

Pillar 2A
PRA

CRD

RWA
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EU CRR EU

EU
2021
RWA
CET1 CET1 RWA
RWA
Pillar 1
RWA 2.5
RWA 2.5 CET1

Pillar 1
I1CAAP PRA Pillar 2A

PRA
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2020 2019 11
CET1 8.2% 8.8%
Tierl 10.1% 10.7%
12.6% 13.4%
PRA Pillar 2A
COVID-19
Pillar 2A
2019 11
PRA Pillar 2A
PRA
Pillar 2B PRA
2020 2019 11
CET1 25,217 24,082
Tierl 8,300 8,300
Tierl 33,517 32,382
Tier2 5,281 5,377
38,798 37,759
RWA 250,478 206,768
CET1 10.1% 11.6%
Tierl 13.4% 15.7%
15.5% 18.3%
2020 CET1 Tierl 2019 11
RWA
2020 2020 31
PRA 2020 CET1 Tierl
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2020 2019 11 PRA
RWA
) 2020 2019 11
508 590
5,568 5,196
21,502 20,330
2020 4 1 2020 5 31 (349) -
177 (168)
(2,279) (1,866)
CET1 25,217 24,082
Tierl 8,300 8,300
Tierl 33,517 32,382
Tier2
5,377 5,377
(96) -
Tier2 5,281 5,377

38,798 37,759

8/89



EDINETOOOO
OO000OO000O00DbDO000DOOdnoo(eessrs)

ooooo
RWA
) 2020 2019 11
RWA 114,836 106,329
RWA 119,489 85,031
RWA 16,153 15,408
250,478 206,768
2020 RWA
2019 11 85.1
2020 RWA
VaR 2019 11 344.6
RWA 2020 23
CRR
CRR EU
2021 CRR
Tierl
Tierl
) 2020 2019 11
Tierl 33,517 32,382
777,470 740,306
4.3% 4.4%
2020

2019 11
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MREL
2019 2022
MREL
2020 MREL 555.8
Tier2 388.9
166.9
2020 2020 23
(€H)
1869
0.01 4,350,000,000
a 150,000,000 2020 420,282 420,280
b 4,000,000,000 2020 901,490,044
343,935,256
c 200,000,000 2020
The Goldman Sachs Group, Inc.
10282 200 200 West Street, New York, New York
10282, U.S.A. +1(212)902-1000

GSI 100
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2020 23

2020 31

2020 23

CovID-19
COVID-19
CovID-19

2020 COVID-19

M&A
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2020 31
2020 2019
2020
871 2019 27
2020 25.4 2019
FICC

2020 13.6 2019
2020 2019

2020 11.9 2019 30

2020 44.8 2019 11

FICC

2020 28.3 2019
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2020 Tierl CET1 EU CRD
10.1
2020 1.33 2019 11 2,914.5
2,562.6
197.2
104.1
2020 1.30 2019 11 2,895.5
2,670.4
186.1
2020 2019 11 73.9 53.3
2020 2019 11
©)
17
2020

4,251.7 3,976.8
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COVID-19
2020 2019 2020 2019
( )
348 296 750 634
FICC 1,564 847 2,110 1,489
538 948 1,173 1,432
92 268 449 495
2,542 2,359 4,482 4,050

(©)
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M&A
2020 2019
2020 348 2019 18

M&A

2020 EMEA 2020
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2020 2019

2020 750 2019 18

M&A
2020 EMEA 2019 11
COVID-19 M&A
FICC

FICC

FICC
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G10

FICC
2020 2019

2020 FICC 15.6 2019 85

FICC FICC
FICC

2020 2019

2020 FICC 21.1 2019 42

FICC FICC

FICC

19/89



EDINETOOOO
OO000OO000O00DbDO000DOOdnoo(eessrs)

oOoood
2020 2019
2020 538 2019 43
2020 2019
2020 11.7 2019 18
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GS
2020 2019
2020 92 2019 66
2020 2019
2020 449 2019
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2020 2019 2020 2019
597 684 1,327 1,253
302 230 540 430

8 28 29 49

31 32 63 62

46 33 82 53

1 35 8 116

38 47 85 98

196 219 436 427

(75) (100) (161) (194)

218 238 423 440

1,362 1,446 2,832 2,734
4,229 4,013

2020 20
2019 56 2020 47 2019
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2020 2019
2020 13.6 2019

2020 597 2019 13
2020
617 2019 17
2020 302 2019
31
2020
197 2019 22

2020 2020

2020 2019
2020 28.3 2019

2020 13.3 2019
2020 13.7
2019 10
2020 540 2019
26

2020 82 2019
55

2020

444 2019 18

2020 2019 11
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2020

2020
27.0

2019
43 2019

2019
95 2019

23.7

GS

GS

2020
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) 2020 2019 11
133,984 50% 130,087 52%
70,023 26% 64,311 25%
26,991 10% 23,139 9%
36,145 14% 34,248 14%
267,143 100% 251,785 100%

GCLA
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IHC
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2020 120

UK
IHC

GS

11 12
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2020 27 EU
EU
FCA
COVID-19
COVID-19
COVID-19

2020

LIBOR

2020

CRR

23

25
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EU

COVID-19

2021 LIBOR
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GCLA 582.0 2020 17.3 2020

2020 RWA
2020 VaR 84 2019
54

COVID-19 2020

COVID-19

COVID-19

COVID-19
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GS

2020 23
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2020 23

GCLA

GCLA

GCLA

GCLA

GCLA

30

GS
2020 23
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GCLA
2020 2019 11
GCLA
GCLA
GCLA
2020 2020
( 2
20,170 13,682
14,734 17,890
4,600 9,809
12,624 10,756
5,662 3,842
412 492
58,202 56,471
GCLA
IHC
GCLA GS
IHC GCLA
LCR NSFR
LCR 100 LCR
2020 12 LCR
NSFR
2019 EU
NSFR CRR
NSFR
2021 NSFR
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2020 23
2020
S&P
GSI

F1 P-1 A-1
A+ Al A+
F1 P-2 A-2
A A3 BBB+
BBB+ Baa2 BBB-
BBB- Baa3 BB
BBB- Bal BB

( ) 2020 2019 11

277 166

523 594
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2020 23

VaR
VaR
95 VaR

VaR VaR

VaR GS
2020 23
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VaR
VaR VaR
VaR
2020 2020 2019 2020 2019
( )
54 23 22 39 23
57 18 17 38 19
13 8 7 10 8
2 1 1 2 1
42) (18) an 1) (20)
84 32 30 58 31
VaR 2020 32 2020 84
VaR 2019 30 2020 84
VaR 2019 31 2020 58
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VaR
( ) 2020 2020 2019
51 19 22
36 25 17
14 7 5
2 2 1
(40) (19) (16)
63 34 29
VaR 2020 34 2020 63
VaR 2019 29 2020 63
VaR
2020 2020 2019
( )
77 21 28 19 34 18
118 25 25 15 21 15
20 14 6 16 4
6 1 3 1 2 -
VaR 155 33 37 29 41 25
VaR
VaR
10
VaR 10
2020 32.2 2020 31.3 2019

32.1
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( )
2020
1,044,670 166,759 93,086 27,223 1,331,738
(91,054) - - - (91,054)
(856,284) (56,040) (4,413) - (916,737)
(46,655) - (50,866) - (97,521)
(21,149) (108,466) (8,986) - (138,601)
29,528 2,253 28,821 27,223 87,825
219 11
788,407 156,348 73,256 22,397 1,040,408
(101,104) - - - (101,104)
(611,789) (65,240) (4,199) - (681,228)
(40,382) - (39,222) - (79,604)
(15,939) (88,933) (10,159) - (115,031)
19,193 2,175 19,676 22,397 63,441
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( )
2020
1,172,983 158,755 1,331,738
- (91,054) (91,054)
(894,349) (22,388) (916,737)
(83,270) (14,251) (97,521)
(116,999) (21,602) (138,601)
78,365 9,460 87,825
2019 11
888,440 151,968 1,040,408
- (101,104) (101,104)
(665,664) (15,564) (681,228)
(70,607) (8,997) (79,604)
(95,424) (19,607) (115,031)
56,745 6,696 63,441
( ) AAA AA A BBB
2020
34,846 109,461 913,437 115,239 1,172,983
(4,464) (54,146)  (775,694) (60,045) (894,349)
(11,492) (13,761) (37,417) (20,600) (83,270)
(1,027) (20,803) (73,711) (21,458) (116,999)
17,863 20,751 26,615 13,136 78,365
2019 11
30,513 83,355 677,734 96,838 888,440
(3.525) (42,927)  (572,147) (47,065) (665,664)
(9,529) (13,099) (30,812) (17,167) (70,607)
(571) (15,343) (57,495) (22,015) (95,424)

16,888 11,986 17,280 10,591 56,745

38/89



EDINETOOOO
OO000OO000O00DbDO000DOOdnoo(eessrs)

2019 11

OooOodd
( ) BB
2020
60,761 97,994 158,755
- (91,054) (91,054)
(22,362) (26) (22,388)
(14,222) (29) (14,251)
(16,382) (5,220) (21,602)
7,795 1,665 9,460
2019 11
47,813 104,155 151,968
- (101,104) (101,104)
(15,547) an (15,564)
(8,916) (1) (8,997)
(18,041) (1,566) (19,607)
5,309 1,387 6,696
2020 16.7 2019 11 13.9
2020 1,776.9 2019 11 1,604.2
2020

39/89



40/89

2020

EDINETOOOO
OO000OO000O00DbDO000DOOdnoo(eessrs)
oOoood

2020 23

23



EDINETOOOO
OO000OO000O00DbDO000DOOdnoo(eessrs)
oOoood

2020 6)
2020 23
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2020 31
598,182,053
598,182,053
2020 31
598,182,053
100
598,182,053
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( )
2019 12 - 589,608,046 - - 590 (626 )
2020 24 8,574,007 598,182,053 8 (€] ) 598 (635 )
2020 31 - 598,182,053 - - 598 (635 )
2020 24 8,574,007 UK
44 .32 371,425,993
380,000,000
2020 31
EC4A 4AU
UK 25 598,182,053 100%
2020 23 2020 14

43/89



79

106.13

2020

76

2020

31
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2020 2019
4 $ 4,482 \ 475,675 $ 4,050 \ 429,827
(2,832 (300,560) (2,734) (290,159)
1,650 175,115 1,316 139,667
©5) (10,082) (129) (13,691)
3 318 6 637
1,558 165,351 1,193 126,613
5 (369) (39,162) (278) (29,504)
$ 1,189 \ 126,189 $ 915 \ 97,109
@
2020 2019
$ 1,189 \ 126,189 $ 915 \ 97,109
150 15,920 21 2,229
10 294 31,202 an (8,172)
(123) (13,054) 14 1,486
10 7 743 - -
/¢ X ) 328 34,811 (42) (4,457)
$ 1,517 \ 160,999 $ 873 \ 92,651
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€)

2020 2019 11
$ 501 \ 53,171 $ 409 \ 43,407
(2020 2019 11 6 1,044,670 110,870,827 788,407 83,673,635
30,749
35,335 )
7 166,759 17,698,133 156,348 16,593,213
8 93,413 9,913,922 73,693 7,821,038
27,223 2,889,177 22,397 2,376,994
1,332,065 141,372,058 1,040,845 110,464,880
6 (981,680)  (104,185,698) (714,640) (75,844,743)
9 (127,665) (13,549,086) (124,740) (13,238,656)
10 (106,137) (11,264,320) (93,476) (9,920, 608)
(1,215,482)  (128,999,105) (932,856) (99,004,007)
116,583 12,372,954 107,989 11,460,873
117,084 12,426,125 108,398 11,504,280
9 (6.319) (670,635) (5,347) (567,477)
10 (75,019) (7.961,766) (69,066) (7,329,975)
(81,338) (8,632,402) (74,413) (7,897,452)
- - 1) (106)
35,746 3,793,723 33,984 3,606,722
399 42,346 264 28,018
$ 36,145 \ 3,836,069 $ 34,248 \ 3,634,740
1 $ 598 \ 63,466 $ 590 \ 62,617
5,568 590,932 5,196 551,451
21,502 2,282,007 20,330 2,157,623
177 18,785 (168) (17,830)
12 8,300 880,879 8,300 880,879
$ 36,145 \ 3,836,069 $ 34,248 \ 3,634,740
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2020 2019
$ 590 \ 62,617 $ 582 \ 61,768
11 8 849 8 849
598 63,466 590 62,617
5,196 551,451 4,864 516,216
11 372 39,480 332 35,235
5,568 590,932 5,196 551,451
20,330 2,157,623 20,070 2,130,029
1,189 126,189 915 97,109
10 an (1,804) - -
357 37,888 371 39,374
@357 (37.888) (371) (39,374)
21,502 2,282,007 20,985 2,227,138
(168) (17,830) 101 10,719
/( 328 34,811 “2) (4,457)
10 17 1,804 - -
177 18,785 59 6,262
8,300 880,879 8,300 880,879
8,300 880,879 8,300 880,879
$ 36,145 \ 3,836,069 $ 35,130 \ 3,728,347
2020 2019
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®)

2020 2019
/( ) 14 $ 4,167 \ 442,244 $ (8,762) \ (929,911)

3 318 3 318

(61) (6,474) (124) (13,160)

/( ) 4,109 436,088 (8,883) (942,753)
(123) (13,054) (120) (12,736)

7 743 - -

(116) (12,311) (120) (12,736)

380 40,329 340 36,084

(186) (19,740) (259) (27,488)

194 20,589 81 8,597

/C ) 4,187 444,366 (8,922) (946,892)

22,359 2,372,961 24,243 2,572,910

() 657 69,727 (125) (13,266)

13 $ 27,203 \ 2,887,054 $ 15,196 \ 1,612,751
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EC4A 4AU
UK ( GSG UK

( 10-Q
GS

www .goldmansachs.com/investor-relations

2019

IFRS 16
IFRS 16

2019 12 1

56

GS
2019 12 GS
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25
) GSG UK GSG UK
( )
10-K )
( GS )
10282
200
FCA FRS 104
FRS 101
2019
IFRS 16
IFRS 16
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GS
C ) /(
)
2020 2019
$ 1,881 $ 3,343
449 989
2,330 4,332
(1,390) (1,736)
(1,311) (2,554)
(2,701) (4,290)
/( 371) 42
1,124 3,638
2,980 (526)
749 896
4,853 4,008
$ 4,482 $ 4,050
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2020
845 2019 13.8
2020
10.9 2019 18.6
( 2020 2019
$264 $113
(6)) (€))
61 89
322 201
66 75
19 -
- 2
47 77
$369 $278
2020 17 2019-21 2020 19.0% 17.0%
19.0% 2020 11 30
25.7% 27.0%
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2020 2019 11
$ 399 $ 672
37,068 39,561
352 234
23,423 21,389
38,431 45,101
130 25
99,803 106,982
689,387 491,471
30,066 33,564
106,268 89,323
17,215 8,054
101,931 59,013
944,867 681,425
$1,044,670 $788,407
2020 2019 11
$ 19,288 $ 16,955
4,574 3,883
26,086 23,292
14 20
49,962 44,150
680,073 481,797
26,353 31,371
107,340 91,522
16,944 7,853
101,008 57,947
931,718 670,490
$ 981,680 $714,640
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2020 2019 11
$ 90,094 $ 72,770
76,665 83,578
$166,759 $156,348
2020 946.3
884.3
2020 19.7
11 17.2
2020 2019 11
/ $71,937 $59,102
21,131 14,142
163 333
144 88
38 28
$93,413 $73,693
2020 803 2019 11 527
2020 930.9 2019 11
2020 327 2019 11

53/89
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( ) 2020 2019 11
$ 60,724 $ 50,988
58,476 66,373
1,289 722
3,710 3,420
3,466 3,237
$127,665 $124,740
$ 1,742 $ 2,146
1,110 47
3,467 3,154
$ 6,319 $ 5,347
$133,984 $130,087
2020
78 2019 11 77 2030
2020
15.7 2019 11 16.6 2020
2025 2050
2020 883.9 2019 11
870.8 2020
870.2 2019 11 859.9
2020 2019 11 567
493 550 (476
)
2020 2019 11 550
550
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10
) 2020 2019 11
$ 22,478 $ 19,193
/ 67,773 62,254
14,063 10,274
342 404
215 42
212 305
1,054 1,004
$106,137 $ 93,476
$ 74,536 $ 68,257
402 719
81 90
$ 75,019 $ 69,066
$181,156 $162,542
2020 1057.1 2019 11
931.3 2020 427 2019 11
347
2020 2019 11
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) 2020 2019 11
$11,842 $10,493
786 1,054
12,628 11,547
50,732 46,021
5,377 5,377
1,286 1,366
57,395 52,764
$70,023 $64,311
$ 3 $ 66
20 38
9,498 7,127
329 415
9,850 7,646
6 20
16,922 15,258
213 215
17,141 15,493
$26,991 $23,139
$97,014 $87,450
2020
95.5 2019 11 96.3 2020
2025 2057
2020 2025 11 2028 729
2019 11 2024 12 1 2028 833
2020 2019 11 53.8
GS
( PRA
) ( )
PRA 2024 12 26 2025
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) DVA /( )
( ) 2020 2019
VA /(. )( ) $294 $(77)
2020 DVA /( )
)
C )
DVA /( )
( ) 2020 2019 11
VA /(. )X( ) $172 $(147)
2020
28.0 (14.5
2020
125.6 (78.5
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24

2019 11

2019 11
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GS

( DVA

( 17

13.5
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ooooo
11
( )
( )
2019 12 589,608,046 $590
8,574,007 8
2020 31 598,182,053 $508
2020 24 8,574,007 GSG UK 44.32
380,000,000 371,425,993
2019 21 7,643,885 GSG UK 44.48
340,000,000 332,356,115
12
AT
AT ( )
2017 5,800 $5,800 9.00%
2018 11 2,500 2,500 8.67%
2020 31 8,300 $8,300
AT GSG UK
GSG UK CET % AT
13
( ) 2020 2019
$27,223 $15,786
10 ) (20) (590)
$27,203 $15,196
2020 25.2 2019
40.0
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/(
( ) 2020 2019
$ 1,558 $ 1,193
82 53
- 4
(6)) )
/¢ ) (64D) 128
69 101
- 3
95 129
1,160 1,605
(256,263) (107,493)
/( (10,411) 33,349
(19,928) (4,972)
(286,602) (79,116)
267,040 89,960
/C ) 3,897 (24,849)
18,672 3,689
- (51)
289,609 68,749
/( $ 4,167 $ (8,762)
2020
30.4 2019 37.6 2020
23.4 2019 39.4
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(
)
( MDB ) GS
MDB
65 MDB
2018 11 ( DOJ ) GS
GS
FCPA
FCPA 2018 28
FCPA
MDB
GS MDB
GS
GS
GS
2019 DOJ
2020 DOJ GS
FRB
FRB
2018 12 17 65 MDB
27
600
2019
12 (
)
(MSC) 2018 12 2019 ()
)

MSC
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2020 24 GS GS
( MSC )
25
MDB
14
( ) MDB
( )
GS 2018 11 MDB  GS GS
220
2019 12 13 MDB  GS
GS
2019 19 GS
MDB 2019
12
2019 12
2019 GS MDB
2018 11 21 MDB PJS
MDB
(cs )
2018 12 20 GS MDB

2019 10 28
2020
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GS DOJ MDB GS
DOJ
DOJ
DOJ
GS GS
2015 11
2016 2018
2013 2016 2018 11 20
2019 13 2008 2012
2013 2016
2019 22 2019
2014 11 25
2017 15
2020 29
2020 27
2013
2016 12 2019 27
2020
23

2020 27
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( )
2020
$1,044,670 $ - $1,044,670
109,377 57,382 166,759
- 93,086 93,086
- 27,223 27,223
$1,154,047 $177,691 $1,331,738
2019 11
$ 788,407 $ - $ 788,407
91,586 64,762 156,348
- 73,256 73,256
- 22,397 22,397
$ 879,993 $160,415 $1,040,408
( )
2020
$981,680 $ - 3 - $ 981,680
- 83,383 44,282 127,665
- 10,149 95,561 105,710
981,680 03,532 139,843 1,215,055
- 6,319 - 6,319
- 40,723 34,296 75,019
— 47,042 34,296 81,338
$981,680  $140,574  $174,139  $1,296,393
2019 11
$714,640  $ - 3 - $ 714,640
- 68,456 56,284 124,740
- 8,888 84,241 93,129
714,640 77,344 140,525 932,509
- 5,347 - 5,347
- 40,351 28,715 69,066
- 45,698 28,715 74,413
$714,640  $123,042  $169,240  $1,006,922
2020
2019 11 18
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2020
$70,470 $ 28,449 $ 84 $ 99,803
451 937,908 6,508 944,867
70,921 966,357 7,392 1,044,670
- 109,377 - 109,377
$70,921  $1,075,734 $ 7,392 $1,154,047
$43,618 $ 6,167 $ 177 $ 49,962
486 927,865 3,367 931,718
44,104 934,032 3,544 981,680
- 83,217 166 83,383
- 6,024 4,125 10,149
$44,104  $1,023,273 $ 7,835 $1,075,212
- 6,308 11 6,319
- 34,076 6,647 40,723
- 40,384 6,658 47,042
$44,104  $1,063,657 $14,493  $1,122,254
$ (3) $ 10,043 $3,141 $ 13,149
2019 11
$76,946 $ 29,248 $788 $ 106,982
13 676,875 4,537 681,425
76,959 706,123 5,325 788,407
- 91,586 - 91,586
$76,959 $ 797,709 $5,35 $ 879,993
$38,504 $ 5,337 $ 219 $ 44,150
15 667,680 2,795 670,490
38,609 673,017 3,014 714,640
- 67,345 1,111 68,456
- 6,120 2,768 8,888
38,609 746,482 6,893 791,984
- 5,347 - 5,347
- 34,938 5,413 40,351
— 40,285 5,413 45,698
$38,609 $ 786,767 $12,306  $ 837,682
$ (2 $ 9,195 $1,742 $ 10,935
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2020 884 2019 11
788
( )
( ) 2020 2019 11
$129 $126
1.1%  22.0% (5.6%) 1.2%  18.6% (7.2%)
27.0%  75.0% (46.5%) 48.3%  75.0% (61.6%)
) 0.4 16.1 (6.9) 0.5 10.6 (4.3)
$700 $602
1.2%  31.3% (6.8%) 1.8%  13.2% (5.4%)
0.0%  75.0% (47.5%) 0.0%  69.5% (42.1%)
) 0.6 30.7 (4.3) 2.6 16.5 (7.5)
$55 $60
4.2 12.8 (4.9 ) 4.1 11.0 (5.4 )
2020 2019 11
2020 31.4
2019 11 17.4
2020
2019 11
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( / )

( ) 2020 2019 11
$298 $202
2% 16% ((DWI12.5%)  (42)%  16% ((5)%/2%)
(bps) 48 70 (62/62) 50 70 (62/62)
$2,604 $2,344
2 677 (129/92) 2 1,321 (122/83)

(bps)
1 95 (34/27) 76 82 (80/81)
1%  50% (33%/40%) 10%  41% (27%/25%)
$61 $50
20%  23% (22%/22%) 20%  23% (22%/22%)
$87 $(862)
0% 98% (52H/60%)  (70)% 97T (43%/45%)
4% 213% (28%/28%) 2 TO% (12%/6%)
(
( )
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2020
2019 11
2020 2019 11

2020 2019 11

2020 2019 11

2020 2019
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2020 530 2019 360 2020
237 2019 234
2020 2019
( )
(
2020 2019
$153 $ 146
111 72
(58) (47)
$206 $ 171
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) 2020 2019
$ 5,325 $ 5,314
C ) 2,024 613
546 253
(115) (200)
(620) (447)
490 493
(258) (702)
$ 7,392 $ 5,324
$(12,306) $(12,874)
/C ) 924 (478)
10 2
(601) (153)
(7,837) (3.321)
5,310 4,054
(527) (554)
534 967
$(14,493) $(12,357)
2020 2019
2020 924
794 130
2019 478
418
60
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( 2020 2019

$ (3,019) $(2,385)

/( 224 (348)

10 2

(60D) (153)

92) 278

(385) (226)

314 335

$ (3.544) $(2,497)

$ (1,111 $ (936)

/( 75 56

(23) (116)

882 -

- 19

$ 7D $ (977)

$ (8,181) $(9,553)

/( 625 (186)

(7.814) (3,205)

4,520 3,776

Q42) (328)

220 613

$(10,772) $(8,883)
2020
2019
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2020
2019
2020 1,776.9 2019 11
1,604.2
2020 1,398.4 2019 11
1,405.3

2020 343.0 2019 11 287.2
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€Y
@
2020 31
2020 23 @
MDB GS
MDB
65 MDB
2018 11 DOJ GS
GS
FCPA
FCPA 2018 28
FCPA
MDB
GS MDB
GS
GS GS
2019 DOJ
2020 DOJ GS
FRB
FRB
2018 12 17 65 MDB
27
600
2019

12
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2020 24
MDB
GS
2019 19
MDB
2019 12
2019
2018 11 21
2018 12 20
GS
DOJ

GS

2018 11

DOJ

2019 12

GS

MDB

MSC

14

GS

2018 12 2019

)

MSC

MDB

MDB GS
13

GS

GS
GS
2020

DOJ
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25
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220
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2019 12
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2019 10 28
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DOJ
GS GS
2015 11
2016 2018
2013 2016
2018 11 20
2019 13 2008 2012
2013 2016
2019 22
2019
2014 11 25
2017 15
2020 29
2020 27
2013
2016 12 2019 27
2020 23
2020 27

GS
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2019 16 2019 12 12

2019 16 2020

2019 16 2020 17

2019 16 2020 31

2019 16 2020 17
2020 23

2019 16 2020 23

2020 14
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S&P500 S&P500
2021 10 29
1) 2018 10 29 3,858,000,000
S&P500
2022 25
2) 2019 4 23 3,200,000,000
S&P500
2022 29
3) 2019 7 29 2,900,000,000
S&P500
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2023 28
4) 2020 2 27 12,775,000,000
S&P500
2023 28
5) 2020 4 27 4,100,000,000
S&P500
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225
225
S&P500
S&P500
2015 2016 2017 2018 2019
20868.03 19494 .53 22939.18 24270.62 23520.01
16795.96 14952.02 18335.63 20617.86 19561.96
2019 2020 2020 2020 2020 2020
12
24066.12 24083.51 23873.59 21344.08 20193.69 21916.31
23135.23 22977.75 21142.96 16552.83 17818.72 19619.35
12 31 11 30 2018
2018 11 11
12 31 11 30 2019
2018 12 2019 11 12
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S&P500 S&P500
2015 2016 2017 2018 2019
2130.820068 2271.719971 2690.159912 2930.75 3153.629883
1867.609985 1829.079956 2257.830078 2581 2447.889893
2019 2020 2020 2020 2020 2020
12
3240.02002 |3329.620117 | 3386.149902 [3130.120117 2939.51001 |3044.310059
3093.199951 | 3225.52002 | 2954.219971 |2237.399902 2470.5 2820
S&P500 S&P500
S&P500
S&P500
12 31 11 30 2018
2018 11 11
12 31 11 30 2019

2018 12 2019 11 12
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