EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2021 1 12
5 ( 2019 10 11 2020 10 12 )

03-6453-3610

1/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1,000

2183



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

ooooodoooddoodonoodd

12

225

http://www.toushin.or.jp/

3/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

¢)

@
¢)

®

€y

@

3) ( )...

4) .
€y ©)

) . @“0 @®

(L)MMF( )... MMF MMF

(2MRF( )... MMF MRF

(3)ETF... 12 480 12 1 2
32 26 9 4 2

@

¢)

4/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

&)

®
C)
®)

€Y)
@
®
*
G) 12 (). 12 ()

o AN

(©)
)

@

5/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

®

4

®)

(©)

)

®

® ¢ D

(10)

@) » (

) 2

@

&)

1) 225
(2)TOPIX
€))

@

&)

®

6/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

4) @ O

97 SNFANSTI— )27 TH—J7 R (LUTFIRTF—77 2 R)ADEE%
BET. EELTO-IURT YT R A I —FaF Lo TERILENEBH
5P ENSE (LITISPC)) OFTT 2PERESF (LU FIHERHRSS)) (SiREL. B2
TIN—TOEREHNERTHIAERESEIZFPictet TR-Diversified
Alphal (EI'F[PTR F«a4N\N=2 071 R-TZIT77-77/K]) DB EMERDIEENEIC
BEs 7 51BN REEBIELET .

ONiEAEF OEHEEEESR. FRIELTEUTHEBLEY.
P RFOL<H

RE—T7F  (IY-—T72F)

PTR
Ly
PANTF 7R jLECN

s

E SPCEiz

Special Purpose Company B8 T REOREN L il LE SHEOREZRM TEL S mESERTT2

o P g == B Ay 2 P
FHEERU S am A (N e i ety B/ Pl - B

| ? | e RE O T KElR
SEOTRONNICELCT NSRS ER TS BB L TERET 77 FOSET EBHIT NS BSN
VIR TEEETA

PTR F1 /15— 71 B-FIN 777 MO RE 77T — OREBREFITHESE 77 - FEvk- T2 A MR

TELFOEES T T,

E77 Tyh TN R 78 CHG T L SRR R R U R R R R T REEA

AR TLET . (202061 08EDHE)

Pictet Asset Management S.A.: A+ A. /a5 — 7Tt = EIC. 21 28R T— 78I, 70—/ ILET
ﬁ%ﬁﬁ NS A8 R USR5 — 8B, 74 /BRTT-T
WET,

Pictet Asset Management Limited: %H. n-é;m:mma,z:;mmmm HFREMSLRUEERT

i 4 a
Pictet Asset Management (Singapore) Pte. Ltd.: 3> Hh—Licibm= . i, RERESs. 72708
WL =BT T ET .
Pictet Asset Management (Hong Kong) Limited: &8ss e, 0. pEECR U DEEST e
e BRET-TVET.
Pictet Asset Management (Japan) Ltd.: WRICH A =EE . g0 o — @ T T ET.

7183



EDINETO O OO
I o =3 227277
OOO0dOooOooooooooooononD
<PTR T+ /\=2 7R FNT7T77FER>
HROEDL. RS BEFOSHCHE CHLT SSERRFATHASOELIEICA) PREICS TSN
DNETEELTERTT OGS ERRON 7t TN 7EIeSSTilsTY.

PTR T I=2 7P RTL I 7 77/ FOEREE . TN RRUTOERATFE

M{wulttlﬂt ﬂlfﬂ{*ﬂul.&lﬂ

r-l‘ff‘xa.-ﬂ L ) h ﬂ'?a'zazamﬂ A7 5= (05N

“"”"uﬁ“’i%‘é*r‘iff %’ R EaN| [EneveNoe %@%ﬁf&%‘%’

TRy Tt || MBS Oas T || RaRRer s B | | 1o oot A

AlxTFERITIEEGR || ARETICLEFELT BlENERR TS8R
CETT IS T Jic:

= LEGEREE. TR IRRUTOERFIORTEL. @T;ﬂb!hﬁﬁ SCLEFETSLOTREVER AT LR
LIADEFE . SRR CERT IS RUET.
AR . (SR @B R L SaREE S B E T

R—=hTAIARETOEX

TRV (EIFHA) DI=/—Z
60 '

27— (E77HA) DL=/{— 2 (FI60HES) 55,
EROAT — =TI &) BEER ASET

HEA RO BEEEOPh S EMSFIINE0EL T 28
TOMBETREL. WRESOHENETERLOOETS
Cr—ADESNSEREL. F -7 UAERELET .

* ]
L

#2020 0RFRE. LEET Ot . SRERL Qo EUET

RN DT

OPTR F1/{—T7MF- TN 77 77 R X oMM AEL U TSPCARIT T SFIZIERTH TS,
OSPCIR I—ILRT 2 By I 24 29—+ 3 UC Lo TRUSHSBNBORHTT .
OAEFORN AR IRESHICL o THREECNTH) RCWFORTETHISPCHERLLBEICR

gﬁﬁéﬁf SHABMAELTTORMBEZDLSL BSCELIRASFEELS Wik FRBOREEITR

OEBEF BN ETMBLTHEUE AL

8/83



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

SEGH

OFRILLT. B5F 107108 (RREDBSIFHRE) CREETL. RBOIEFTVET,
O ENRE . EREREDREN 3O ELBNBRUTHES (FMF24E7. ) BOLBELET,

@RS OVTR. SRS EE{EAE. RBOS s MEL TARAELES, LEL. BN R R
THES IZIZ A EFIThRLWC s RlET,

¥RRODESOTVWERTTOER 2V TRIIT 220 TRHUEE AL

FiTiamim
OHEREE OEFEITLER A

BRSO, hREn. (EEMEORRECEH>TR. QENERAN TELVBSHHIET .

2016 1 20

9/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

TH—-—TrwF ]
Z272F 1
)
FErait /r Hite ﬁ\
MR FSAR - A ERIE S - HHERETER TR S
Tty kR AL MRS € > < B
(7 7 2w FOEROIEE %7 5 %) Bt A AH A P 4 8T
(ZF 7 o PR EE RS B TR
\_ TR AT 5 ) )
I B - ARSI R A
/_ BRFESit E
(ZF O EE O R — RO ETO
TR e, RSB - (R T
e O, SR EOBRRT, 1
B O RE A TR DS ERRER - L
\;Dﬂﬁﬁw} ,)
[ el (FHH ]
2020 10 30
20
1986 11 1
1987 2 20
1987 9 9
1990 10 1
1999 2 15
1999 3 25
2007 9 30
347
2012 4 1
2018 10 1
4 1 3,000 100%

10/83



A w0 DN

Alpha

PTR

22

PTR

23

24

11/83

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

Pictet TR - Diversified

20



10

11

12

13

14
15

16

o O A W N -

10

16

14

12/83

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

18

14

14

10

Ooooooooooooooooooad



€Y

¢))

®

PTR

10

10 20

20

13/83

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

236

341



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

PLAN — CHECK
ER-UAOEAE HEF{EE
EENE - WA RS L ORE BT —7 ADFEE-5 i
Ll
SN EEAZOERE
O (27 T Ly— EREE - HAF T TR R EH AT —T T
HAofFicRTasHESARELLTET
o (BE BRHEORE L1
T e
Do OER AT —T AR, BRRTES SRR
WAV ASOE= ST R DS
EEEE .ﬁ;ﬁgﬁk'ﬂmﬁ##’*fb:mﬂ?-ﬁﬂmf—?u?g
O 7FL TR =i A E R RO, T | S EERAT S RLEN SRR
oo R R R
&R IroETRUy—DEAEEEROEE
g 3§
U ER-JALSERS
LT e 25 SERERME- RS L EOMTHE RGOS
BEMTAHEREZI-RERTOMT SR/ EMTRRDWE
ER DG
LF
EARWA10EBE)
SREERME- BB MFI L E0RTFERODE=S T
ST HFEEFITEROTEZ R LT

10 10

14/83



A W DN P

15/83

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10

17



16/83

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



10

20

17/83

10

20

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

100 50

@

18/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

SPC

37 6

&)

19/83



(BEEH
477K 0 FRRERRUARERERESBRORS

)

15.000 15u
10,000 e ™1 100
L1 e CE TSR ol 1]
0 b T

- e o b i b 8 L A 8 bt bbbt "5“
| Empadioniba | e desi= ]
— NESNIRESENEE
-100
201511 20061 2007717 2018411 2019

*UTFRDEERER B0 SEsTEEEL
FROERELUTHAL - EEREES OB TLE
FTOT.EEOBSEMSECBESVTHEL - EHEERE
REIREIBESHNFEIET,

*+ YU RS ESRIGRERER. RS HOSES

EDINETOOOO

O00000000000000000000000O(E12444)
Oooooooooooobooooooad

L7 REMDRRNGHET AL OREZEDHR

%)
150
I
R
wod N
501
0 =
.J_-'.,p... - .
i fl
477 BSR ANGH FAEE CHEM KAIN AEM

*UTFRICDWTIE201 71 A~20206E1 0B M3
10-Hil. RN a 8ET S AUCDVWTIZI015F
11B~2020F1 0FO5FMOSHERICETSET]
EROMERD TS BB\ ERRL. BT 7 RE
ONENLRET SAEERNCERTELLDIC

ERLEDTT . MOKBNSRE/ZAZTHY
I hﬂm&k@muiﬁmu

*E T EDEERERI. B0 ESTEREL
cENEAGL TR AL EMNEE S8 CnTLE
TOT.EROBRERECE OV THEL - THENE
EAIRNEZEEFBIET,

# LT FOEERERR. BEROT—SOATHEH
LTVET, _ _
- T BE77 PO ENMEE- ORIV IRE
FSANEROGEREEEELECRTRT I B8
[couiEBEESES D OB ERLTHET,

ERERLCSOSAEUTERL B M=
NTLETOT. E\OBEFR- I RTBS I FY)
B2

BEETSA0EMIOVT

B
TP (R M, R )

TEIPTX{MEE P08 MR . St WU ERT LIRS U £ T TR L) AT, o T SR T, W SIS A R i L
LW SR RN e e L I s B S BT, (RS . RS s S L TR RS
TJ ﬂ’Jfra.'l.' TELL BRI BRI, N O TR M S TN R TR LT
L ERCEET R A SR LTS R L A

MSCEFH = Loy R, WSE) I AL Be e m O R R s e S S T R T B TR
B — M N TS S A AR LS S B L TR L S RERE T . SR T ST S
W i — R EMEDD I R L T MECT nc RS E R TSR e BT
MR LT

ARSCIL S S0 oo Lo TR MSCT I PRI ot St S T R T T R T . 8 T
BES - MHATR T R IE S A RS S e E WL TR LR R T, B N T SRR
2 L O (i 0 — S S ) i LS T e MECT InC i TIERs s E E R S S RO e T
S RALTVET.,

Tt [
WECTF I e Ty
[ P e

FRER
NECITF A or-g—trsi}

1P IA SIS FA -2

AN NICMURA-BP G =L B0 IS st 0, TR (s M B T R b R
NOMURA-BFSR R, — S U T TR S R — e T e MR S A S S DR
EhEas TS NELT Y O, BB AN T EHHE BRI OERN. e e, BEN e RE T el Bl

SN TETASSH GEERNE- - TN - TTRT R R e,

FTSEZ MR- 7 7 22, FTSE Fiked ndome LLC 0 iR SR T B RS- -7 w7 L0 FTSE Fned Iy LLC

1.7 w B aF‘r ‘J - E T F IR R O ARERER S T TE R A i F e T2 0T —F M
MR EOSEERELTHFTSE Fma-cl Income LLOH, SE8 - F RS p L= sn eIy T a0 7 ROEP. =
B ol T onEa el 2 e, SO A U DT HT e WE R RGeS e — YT BIEEFTSE Fixed
Incioima LLE - WELE T

R A AR S A TR B R ERLTLET A AP, RAOEER - TENEFE TR ODaELEL
rr—itet | AwERRRATIES S CIRELT LT LP, Mogant Sl L 2 B REG L ere i E EeT a C s
; SHTVE A Copyright 2014, 12, Morgan Chase & Co. Al rights reservad.

GERADERE. BB G L SRR REL T A BT ERLTEET.

Fratl =
FTIENER 77
S R —2)

PRI NS s e
F=Y-TE T =5

20/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

0.374 0.34 X
0.198 0.18
0.143 0.13
0.033 0.03

6

21/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

0.25
PTR
PTR 1.0
1.0
2037 12 31 20.315 15.315 5
2038 1 1 20 15 5

2037 12 31

2037 12 31 15.315

22/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodooooooooooodod

2038 1 1 15
2037 12 31
2020 10 30
2020 10 30
887,667,971 99.70
( ) — 2,639,502 0.30]
( ) 890,307,473 100.00]

D
2

23/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

) ) ) )
)

813,255,127 1.0828 880,595,945 1.0915| 887,667,971{99.70

D
2
99.70,
99.70,
)
1
1 (2016 10 11 )| 10,512,140,170] 10,512,140,170 10,075 10,075
2 (2017 10 10 ) 617,594,350 617,594,350 10,373 10,373
3 (2018 10 10 ) 1,502,108,269 1,502,108,269 10,167 10,167
4 (2019 10 10 ) 1,028,021,225 1,028,021,225 10,100 10,100
5 (2020 10 12 ) 886,005,850 886,005,850 10,677 10,677
2019 10 990,612,711 — 10,028 —
11 981,332,168 — 10,053 —
12 950,998,054 — 10,154 —
2020 1 942,014,003 — 10,210 —

24/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

2 935,231,467, — 10,283 —
3 877,302,354 — 10,006 —
4 966,350,315 — 10,276 —
5 954,722,432 — 10,213 —
6 951,847,894 — 10,292 —
7 947,449,288 — 10,552 —
8 936,452,755 — 10,567 —
9 881,765,195 — 10,636 —
10 890,307,473 — 10,760 —
1

1 2016 1 20 2016 10 11 0
2 2016 10 12 2017 10 10 0
3 2017 10 11 2018 10 10 0
4 2018 10 11 2019 10 10 0
5 2019 10 11 2020 10 12 0
1 2016 1 20 2016 10 11 0.8
2 2016 10 12 2017 10 10 3.0
3 2017 10 11 2018 10 10 2.0
4 2018 10 11 2019 10 10 0.7
5 2019 10 11 2020 10 12 5.7

1) ( ) ( )

( ) 100
2) 2

1 2016 1 20 2016 10 11 11,980,099,757]  1,546,689,488  10,433,410,269
2 2016 10 12 2017 10 10 729,653,691 10,567,693,299 595,370,661
3 2017 10 11 2018 10 10 1,031,128,563 149,128,244 1,477,370,980
4 2018 10 11 2019 10 10 243,585,013 703,139,357 1,017,816,636
5 2019 10 11 2020 10 12 122,358,852 310,321,671 829,853,817

25/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

(D1
()
37,502,740,800 97.67
( ) — 895,726,428 2.33
( ) 38,398,467,228 100.00]
(G
2
) () ) ()
) )
SIGNUM GENEVA1 0% | 33,768,000,000] 108.81 36,743,709,240 111.06| 37,502,740,800] 0.000/2025/12/15]97.67
12/15/25
(G
2
97.67
97.67
)

26/83



EDINETOOOO
O00000000000000000000000O(E12444)
OooOooooOoooooooooboood

9 EREE

LT - 20165 1 H20H
{ERiE2EH : 20205108308

HEEW-AAEOME

L]
12,000

u8

10,7601
B.90{#M

T = T T
20168108 0/
J017E108 OF
20VBE10H O

— EEE e i
BN AR

-4 100

8000 B . [re— EAa a8 AL S At i B -] 2019108 0/M
oM

2020810H

- EER om
7.000 - L - . o Stk
SONTE  2007FIA  208FIA 209EIR R

# PRI T SIRE SRR L TR ETL TR LT LEEE. BRI SRS WL
ruEL L BT

FRUHEDER

, WAER | RERELE
SIGNUM GEMNEVAT 0% 12715705 | 1~ s | 0.0% | 2025/12/15 97.4%

NSRRI R T DERTT

FREEOEE (BFE~—2)

O 1 -, SN, SP .

g

=1

201 14 2012 20138 04 20158 20168 W TE 20188 2009 20308

@201 R ISR O ERL TOERE T, L 2020F 1 E NS ANEERH L TOIREET T
87T BT M AFT—=01E R A,

LESNCEARAIAENLOTEY. . FEOEHNRENHTILOTRBVEE A,

BIOEROASESE. R CENCSN TV SRS OF—LAN—S TV EEE T,

27/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

https://www.smtam. jp/
0120-668001
9 5

https://www.smtam. jp/

29/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

https://www.smtam. jp/
0120-668001
9 5

30/83



1
a. c
a.
b.
c.
https://www.smtam. jp/
https://www.smtam. jp/
0120-668001
9 5
2016 1 20 2025 10 10
®)
10 11 10 10
1 2016 1 20 2016 10

31/83

11

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

30

SPC

)

€y

32/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

)

33/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 1

@

¢))

34/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10

®

4

35/83



@

@
10 12

193 2 1

36/83

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

( 38 59
( 12 133
5 (2019 10 11 2020



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

4 5

2019 10 10 2020 10 12
3,661,608 2,805,629
1,025,209,557 883,200,164
240,480,000 3,260,077
1,269,351,165 889,265,870
1,269,351,165 889,265,870
238,847,010 1,454,941
215,912 156,973
2,231,088 1,622,006
1 1
35,929 26,099
241,329,940 3,260,020
241,329,940 3,260,020
1,017,816,636 829,853,817
10,204,589 56,152,033
9,196,917 36,528,351
1,028,021,225 886,005,850
1,028,021,225 886,005,850
1,269,351,165 889,265,870

37/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

4 5

2018 10 11 2019 10 11

2019 10 10 2020 10 12
1 11
9,952,000 56,150,651
9,951,999 56,150,662
3,024 1,466
462,037 314,775
4,774,326 3,252,549
77,013 52,339
5,316,400 3,621,129
15,268,399 52,529,533
15,268,399 52,529,533
15,268,399 52,529,533
10,386,408 5,024,248
24,737,289 10,204,589
1,075,480 1,561,707
1,075,480 1,561,707
10,726,189 3,119,548
10,726,189 3,119,548
10,204,589 56,152,033

38/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

10 11 10 10
5 2019 10 11
2020 10 12
4 5
(2019 10 10 ) (2020 10 12 )
1,017,816,636 829,853,817
1 1.0100 |1 1.0677
(1 ) (10,100 )H|(1 ) (10,677 )|
4 5
2018 10 11 2019 10 11
2019 10 10 2020 10 12
A A
B B 29,963,773
C 29,289,032 C 24,813,875
D 9,196,917 D 6,564,578
E=A+B+C+D 38,485,949 E=A+B+C+D 61,342,226
F 1,017,816,636 F 829,853,817
G=E/Fx 10,000 378 1 G=E/Fx 10,000 739
H 1 H
I=Fx H/10,000 1=Fx H/10,000

39/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

5
2019 10 11
2020 10 12
2 4
5
(2020 10 12 )
€H)
( )
@

40/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

4 5
2018 10 11 2019 10 11
2019 10 10 2020 10 12
1,477,370,980 1,017,816,636
243,585,013 122,358,852
703,139,357 310,321,671
4 5
(2019 10 10 ) (2020 10 12 )
) )
301,472 51,223,651
301,472 51,223,651

€Y)

41/83



@

EDINETOOOO

00000000000 DO00D000000O00O(E12444)

Ooooooooooooooooooad

)

815,663,248

883,200,164

815,663,248

883,200,164

(

)

2020 10 12

792

,230,202

37,198

,491,120

37,990

, 721,322

37,990

, 121,322

46

,654,297,

395

46

,654,692

46

,654,692

35,041

,802,495

2,902

,264,135)

37,944

,066,630]

37,944

,066,630

37,990

, 721,322

42/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

2020 10 12
)
2020 10 12
35,041,802,495
1.0828
) (10,828 )
2020 10 12
2 4

43/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

2020 10 12
€Y)
( )
@

2020 10 12

2019 10 11
28,998,931,792
11,404,042,218

5,361,171,515
35,041,802,495

340,078,388

815,663,248

44/83



EDINETOOOO

00000000000 DO00D000000O00O(E12444)

ooooodooodooodnoodd

2020 10 12

15,618,910,675
17,430,129,442

837,020,742
2020 10 12
()
454,781,880
454,781,880
)
@)
@)
) )
SIGNUM GENEVAL 0% 12/15/25 33,768,000,000 37,198,491,120
33,768,000,000 37,198,491,120

45/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

2020 10 30

890,473,613

166,140

890,307,473

827,407,075

1 1.0760

1 10,760

2020 10 30

38,501,118,450

102,651,222

38,398,467,228

35,180,349,590

1 1.0915

1 10,915

€y

)

®

4

46/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

47/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@ 2020 10 30

20

12,000

3,000

5 2018 10 1 20
@
10 5
3 1
3 1
1

PLAN

48/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

DO
CHECK
PLAN DO CHECK PDC
2021 1 12
2020 10 30
525 13,242,450
0 0
81 298,985
39 270,690
645 13,812,125
@
38 59
2
19 52

52 38 38 57

49/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

19 52
&) 193 2 1 34 2019 4 1
2020 3 31
35 2020 4 1 2020 9 30
2019 3 31 2020 3 31
23,830 24,869
5,823
2,268
197 348
6,351 7,284
5,525 5,842
212 190
2,261 4,624
40,648 48,983
1 282 1 256
1 564 1 576
1 14 1 0
861 832
1,487 3,030
7 40
1,494 3,070
11,334 8,469
4,663 5,636
141 700
32 35
16,171 14,842
18,527 18,745

59,176 67,729

50/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2019 3 31 2020 3 31
38 38
5,327 7,988
0 0
2,718 3,355
2,608 4,632
178 204
1,992 897
132 324
395 1,070
8,063 10,524
537 600
131 132
0 7
669 740
8,733 11,264
2,000 2,000
17,239 17,239
17,239 17,239
75 305
2,100 2,100
28,501 35,122
30,676 37,528
49,916 56,767
393 587
133 284
526 302
50,442 56,464
59,176 67,729

51/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2018 4 1 2019 4 1
2019 3 31 2020 3 31

30,551 34,967
5,464 11,091
283 500
36,299 46,559
13,423 15,998
276 331

1 0
5,508 5,018
567 788
4,935 4,217
5 11
2,315 3,434
45 52
449 470
38 53

5 16
1,657 2,726
118 114
21,525 24,783
3,931 5,756
161 244
3,425 4,962
343 549
98 118
297 535

9 14

141 190
270 344
219 269

8 7

152 334
657 864
433 750
6,219 9,185
8,554 12,589

52/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2018 4 1 2019 4 1
2019 3 31 2020 3 31
11 15
8 119
46 483
0 316
273
250 666
17
5 30
340 1,906
1,076
34 4
1 19
7 19
198
3 0
245 1,118
8,649 13,377
286
49 149
355 149
8,313 13,227
2,674 4,263
125 193
2,549 4,070
5,764 9,157
2018 4 1 2019 3 31
300 350 350
1,700 1,700 1,700
18,589 18,589

53/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodooodooodonoodd

1,700 16,889 16,889
2,000 17,239 17,239
74 2,100 22,767 24,942 25,592
18,589
0 30 30 30
5,764 5,764 5,764
0 5,734 5,734 24,323
75 2,100 28,501 30,676 49,916
0 0 25,592
18,589
30
5,764
393 133 526 526
393 133 526 24,850
393 133 526 50,442

2019 4 1 2020 3 31
2,000 17,239 17,239

54/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodooodooodoooodd

2,000 17,239 17,239

75 2,100 28,501 30,676 49,916
230 2,536 2,305 2,305
9,157 9,157 9,157

230 6,620 6,851 6,851
305 2,100 35,122 37,528 56,767
393 133 526 50,442

2,305

9,157

980 151 829 829

980 151 829 6,022

587 284 302 56,464

55/83



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

5
10
8
39 2020 3 31 3
28 2018 2 16 44
2019 3 31 2020 3 31
53 77
351 285
3 4
408 367

56/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2018 4 1 2019 3 31
3,000 3,000
( ) )
2018 6 29
30 10,000 2018 3 31 2018 6 29
1
( ) )
2019 6 27
2,305 768,604 | 2019 3 31 2019 6 28
2020 3 31
3,000 3,000
( ) (D)
2019 6 27
2,305 768,604 2019 3 31 2019 6 28
2020 6 26
1
( ) (D)
2020 6 26
3,662 1,220,985 | 2020 3 31 2020 6 29

57/83




EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

7.
1
2
2019 3 31
*1 *1
1 23,830 23,830
2
3 6,351 6,351
4 5,525 5,525

58/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodoooddooonooodd

5
13,602 13,602
6 (5,327) (5,327)
7 *2
() ()
82 82
81 81
*]
*2
2020 3 31
*1 *1
1 24,869 24,869
2 5,823 5,823
3 7,284 7,284
4 5,842 5,842
5
8,469 8,469
6 (7,988) (7,988)
*2
6 6
(114) (114)
(107) (107)
*]
*2
1

*

59/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodooodoooonooodd

2019 3 31 2020 3 31
0 0
®
2019 3 31
1 1 5 5 10 10
23,830
6,351
5,525
2,268 491 7,800 0
2020 3 31
1 1 5 5 10 10
24,869
7,284
5,842
9 5,605
2019 3 31
4,663
2020 3 31
5,636
2019 3 31

4,405 3,432 973

60/83



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodooodoooonooodd

4,405 3,432 973
9,196 9,602 406
9,196 9,602 406
13,602 13,035 566

2020 3 31
891 806 84
891 806 84
7,578 8,509 931
7,578 8,509 931
8,469 9,316 846

0

2019 3 31
1,538 46 34

2020 3 31
2,358 483 4

2019 3 31

1
) ) ( ) ( )

61/83



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Oooooddoodoooonooodd

887 3 3
66 1 1
3 0 0
7 0 0
183 0 0
183 2 2
10 0 0
1 0 0
0 0 0
2 0 0
1,346 7 7
) )
)
6,739 8 8
6,739 8 8
1.
2.
)
)
3,432 13
2,575 50
40 0
34 0
566 2
1,725 9
262 6
6 0
8,643 82
1.

2020 3 31

62/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Oooooddoodoooonooodd

1
) ¢ ) C )
¢ )
1,443 23 23
79 1 1
15 0 0
26 0 0
247 4 4
18 0 0
223 2 2
2,055 32 32
) ! C ) ¢ )
¢ )
8,412 358 358
8,412 358 358
C ) ! C )
C )
2,819 44
2,660 67
6
35
71
72 0
5,666 114

63/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2018 4 1 2019 4 1
2019 3 31 2020 3 31
496 537
79 74
38 11
537 600
2018 4 1 2019 4 1
2019 3 31 2020 3 31
537 600
537 600
537 600
537 600
79 74
19 44
2019 3 31 2020 3 31
125 168
40 29
164 183
259
82 151
413 862
173
58 125
38 35
271 161
141 700

100 5

64/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

90

90

90
2018 4 1 2019 3 31

4,679
2019 4 1 2020 3 31

9,534

65/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2018 4 1 2019 3 31
( ) ( )
)
4,540 4,903
9,564 1,774
3,357 182
342,037
( ) 18,603
13,907
4,663
( ) 13
( ) 18,589
( )
2019 4 1 2020 3 31
( )
)
9,252 5,176
342,037
9,656 1,737
2019 3 31

66/83



2020 3 31

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooooooooooooooooad

(

2018 4 1
2019 3 31

(

2019 4 1
2020 3 31

16,814,137 07

1,921,511 21

18,821,541 72

3,052,463 23

(

2018 4 1
2019 3 31

(

2019 4 1
2020 3 31

5,764

5,764

3,000

9,157

9,157

3,000

35
2020 9 30

22,768
8,094
7,732
5,430
3,718

47,745

801
3,344

9,175
5,636
261
33

15,106

19,252

66,997

67/83

7,364
473



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

289

2 612

8,740

614
132
6

752

9,493

35
2020 9 30

2,000

17,239

17,239

500

2,100
35,114

37,714

56,953

251
299

551

57,504

66,997

35
2020 4 1
2020 9 30

17,868
5,169
206

23,244
13,137
1 4,842

5,264
2 1,933

68/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

3 1,484
5,714

110

5,603

1,692

62

1,754

3,848

2020 4 1 2020 9 30

2,000 17,239 17,239

2,000 17,239 17,239

305 2,100 35,122 37,528 56,767

194 3,857 3,662 3,662

3,848 3,848 3,848

194 8 185 185

500 2,100 35,114 37,714 56,953

587 284 302 56,464

3,662

3,848

69/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodooodooooooodd

838 15 854 854
838 15 854 1,040
251 299 551 57,504
35
2020 4 1
2020 9 30
5

70/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooaod

3
4
2 8
39
2020 3 31 3
28 2018 2 16 44
35
2020 9 30
1 431
2
35
2020 4 1
2020 9 30
1
64
255
2
1,775
3
1,335
35 2020 4 1 2020 9 30

71/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

3,000 3,000
2020 6 26
3,662 1,220,985 | 2020 3 31 2020 6 29
35 2020 9 30
2020 9 30
2
(@) (@)
(€)) 22,768 22,768
@) 8,094 8,094
(©) 7,732 7,732
O] 5,430 5,430
®)
9,175 9,175
(6) (7,364) (7,364)
©) *2)
(80) (80)
® ®
(89) (89)
D )
*2)
D
(€))
@)
® O)
®)
)

72/83




EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

©)
)
( 2 0 5,636 )
5
35 2020 9 30
( )
5,636
( )
8,605 8,201 403
8,605 8,201 403
570 610 40
570 610 40
9,175 8,812 362
35 2020 4 1 2020 9 30
(€))
( ) . ( ) ( )
( )
1,861 2 2
105 0 0
19 0 0
50 0 0
178 0 0
306 3 3
2,521 1 1

73/83



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

(@)
( ) ( ) )
)
10,865 82 82
10,865 82 82
(€))
) ' )
( )
3,535 4
2,791 5
8 0
55 0
98 0
84 0
6,574 9
35 2020 4 1 2020 9 30
35 2020 4 1 2020 9 30
90
€))
90
@
90
4,593
(GD) 2,993

74/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

D
35 2020 4 1 2020 9 30
35 2020 4 1 2020 9 30
35 2020 4 1 2020 9 30
35
2020 4 1
2020 9 30
1 19,168,213 23
1 1,282,957 88
1
1
35
2020 4 1
2020 9 30
3,848
3,848
3,000
€y

¢))

75/83



®

4

®)
®d @&

€))

@)
2021 1 12

@

342,037

)

2020 3

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2020 3

342,037

76/83



@

)

@

)

2000 6 20
51,000

2020 7 27

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2020 1 10
2020 1 10
2020 7 10
2020 7 10

77/83



31

34

193

2020

78/83

31

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2020

2019 2020



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

79/83



2020 10 12

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

193

SMA

80/83

2020 12 10

SMA 2019 10 11

2020 10 12



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

81/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2020 12

193
2020
2021 31 35 2020 2020 30

2020 30
2020 2020 30

82/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

83/83



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	ピクテマルチストラテジーリンクファンド（ＳＭＡ専用）
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績



	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ピクテマルチストラテジーリンクファンド（ＳＭＡ専用）
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	ピクテマルチストラテジーリンクファンド（ＳＭＡ専用）
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

