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I 4 3 3 56.3 56.3
449 418 418 7.6 7.6
263 317 316 (17.0) (17.0)
12 0 - - -
(1) 1.5.1
2019 2020
121 (i)
(i) (COVID-19)
Gii)
2020 (COVID-19)
2 121
4.6
67
(i) ARPO 6.6 (i)
4.3
54 (COVID-19) (
)
29 (i)
( 3.7
ARPO 0.1 ) (i)
(COVID-
19)
(COVID-19)
16
2.6 ARPO 3.4
(COVID-19)
32
1.3.2.2 EBITDAaL-
EBITDAAL 2019 2020
59
(i) 121 (i) Gii)

@iv)
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1) (CoviD-19)
( )
(i) (1ii)FTTH
1.3.2.3 -
2019 2020 26
EBITDAaL 59 @ ) 22
(i) 6 (i)
6
1.3.2.4 Capex-
Capex 2019 2020
137 ) 1,500 Cellnex 260
( 2020 75 )
(i) (COVID-19)
1.3.2.5 -
2020 2019 2019
(6 30 ) @ @
2,949 3,062 3,062 3.7 3.7
ARPO
( )(A3) 57.9 57.8 57.8 0.1 0.1
(€@)) 15,863 16,386 16,386 3.2 (3-2)
5,787 5,857 5,857 (1.2) (1.2)
10,076 10,529 10,529 (4.3) (4.3)
13,651 13,635 13,635 0.1 0.1
2,212 2,751 2,751 (19.6) (19.6)
ARPO
( )(3) 11.3 12.1 12.1 (6.6) (6.6)
(O] 4,648 4,727 4,727 aa.n a.mn
3,966 4,106 4,106 (3.4 (3.4)
3,966 4,106 4,106 (3.4 (3.4)

3,192 3,068 3,068 4.0 4.0
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2,949 3,062 3,062 (3.7 3.7
1,017 1,044 1,044 (2.6) (2.6)
ARPO(
NE) 30.1 31.2 31.2 (3.4) (3.4
683 622 622 9.8 9.8
(1 1.5.1
) (MVNO)
@) 1.6
(4) 2020 1 1 ( 1.2.1.2 )
1.3.3
2020 2019 2019
(6 30 ) @ @
2,729 2,774 2,789 (1.6) 2.1)
EBITDAaL 730 699 708 4.3 3.0
EBITDAaL/ 26.7 25.2 25.4
173 170 1.9
eCapex 369 401 407 (8.2) (9.5)
eCapex/ 13.5 14.5 14.6
@) 30 0 - N/S N/S
20,089 21,267 21,072 (5.5) “.7
(1 1.5.1
@@ 1.2.6.2
1.3.3.1 -
2020 2019 2019
(6 30 ) (€H) @
2,729 2,774 2,789 (1.6) .1)
1,817 1,766 1,768 2.9 2.7
357 288 293 23.9 21.8
1,008 1,058 1,065 4.7 (5.3)
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308 321 326 (3.9) (5.6)
IT 143 99 84 45.0 71.4
506 523 530 (3.2) (4.5)
348 397 401 (12.3) (13.3)
58 89 90  (34.2) (34.7)
(1) 1.5.1
2019 2020 60
(i) 19 ( 2019 7 30
BKM ) 35
( ) (i)
44
2 44 1.6
) (i)
Giii) (iv)
W)
IT
2 44
2020 (COVID-19)
) 2
49
2
( ) 0.5
49 ARPO
(i) (COVID-19)
(i) 30
Q) (COVID-19)
SMS ( )
(i)
12
69
( Love
) 15.4
ARPO 3.4
IT
IT 44
1.3.3.2 EBITDAaL-
EBITDAaL 2019 2020 22
) 8 (1)
1 (iii)

EBITDAaL 30
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2019 2020 EBITDAaL 30
(CovID-19)
(M ( )
14 (i)
44
1.3.3.3 -
2019 2020 3
EBITDAaL 22 O)
13 (i) ( 8
1.3.3.4 Capex-
Capex 2019 2020 39
() 6 1))
Capex 33
Capex 2019 2020 33
(COVID-19)
O) IT
(i)
1.3.3.5 -
2020 2019 2019
(6 30 ) @ @
2,068 1,792 1,792 15.4 15.4
(@) 34,235 33,955 33,955 0.8 0.8
3,754 3,329 3,329 12.8 12.8
30,481 30,625 30,625 (0.5) (0.5)
23,358 22,562 22,562 3.5 3.5
10,877 11,393 11,393 (4.5) (4.5)
(€)) 6,054 6,305 6,305 (4.0) (4.0)
5,569 5,723 5,723 2.7 2.7
3,563 3,355 3,355 6.2 6.2
1,203 914 914 31.6 31.6
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2,068 1,792 1,792 15.4 15.4
1,495 1,563 1,563 (4.3) (4.3)
2,005 2,368 2,368 (15.3) (15.3)
485 582 582 (16.6) (16.6)
@ 1.5.1
() (MVNO)
(3) 2020 1 1 ( 1.2.1.2 )
1.3.4
2020 2019 2019
(6 30 ) @ @
2,845 2,742 2,737 3.8 3.9
EBITDAaL 935 872 868 7.2 7.7
EBITDAaL/ 32.9 31.8 31.7
456 435 4.7
eCapex 449 420 418 6.8 7.4
eCapex/ 15.8 15.3 15.3
@) 9 209 213 (95.5) (95.6)
14,440 14,463 14,912 (0.2) 3.2
@ 151
@ 1.2.6.2
( 7 )
(2020 6 30 )
1.3.4.1 -
2020 2019 2019
(6 30 ) @ @
2,845 2,742 2,737 3.8 3.9
2,444 2,287 2,288 6.8 6.8
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2,164 2,039 2,042 6.1 5.9
270 242 240 11.4 12.2
IT 11 6 6 73.3 73.1
342 392 391 (12.7) (12.5)
40 46 45 (13.1) (11.0)
19 17 13 13.5 52.6
@ 1.5.1
2019 2020 108
(M
43 (i) 2019 11 22 Orange
Niger 38
103
2019 2020 103
aj ] (
) (iD) @v) (
)
2 125
(CovID-19)
26.7
17.2
3.0
2020 6 30 1.4 ( 31.6 ) 36
( 27.8 )
2 28
2020 (CovID-19)
(M 2 50
(i)
1.3.4.2 EBITDAaL-
EBITDAaL 2019 2020
(i)2019 11 22 Orange Niger
9 ) 13
(iii) EBITDAaL 63
EBITDAaL 2019 2020 63
103
(1) IT
(i) (CovID-19)
( )
(i)
1.3.4.3 -
2019 2020 20
(1)EBITDAaL 67 (i)
2
38
1.3.4.4 Capex-
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Capex 31 Q)
5 ( 2
) (i)
Capex 29
Capex 2019 2020 29
(46 FTTH)
2020 6 30 46 40.4 27.9
79.1 2020 6 30 1.2
1.3.4.5 -
2020 2019 2019
(6 30 ) @ @
@ 123,516 119,884 122,603 3.0 0.7
5,793 4,992 5,052 16.0 14.7
117,723 114,892 117,551 2.5 0.1
(€)) 2,277 1,961 1,963 16.1 16.0
2,277 1,961 1,963 16.1 16.0
1,441 1,094 1,096 31.6 31.5
836 867 867 (3.5) (3.5)
@ 1.5.1
() (MVNO)
(3) 2020 1 1 ( 1.2.1.2 )
1.3.5
2020 2019 2019
(6 30 ) (€] @
3,859 3,908 3,770 (1.3) 2.3
EBITDAaL 471 578 565 (18.5) (16.7)
EBITDAaL/ 12.2 14.8 15.0
267 360 (25.8)

eCapex 174 200 197  (13.0) (11.9)
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eCapex/ 4.5 5.1 52
27,116 26,235 25,420 3.4 6.7
@ 1.5.1
1.3.5.1 -
2020 2019 2019
(6 30 ) @ @
3,859 3,908 3,770 (1.3) 2.3
1,958 1,986 1,978 (1.9 (1.0)
) 632 650 649 (2.8) (2.6)
3 1,326 1,335 1,329 (0.7) (0.3)
IT 1,475 1,448 1,318 1.9 12.0
0)) 426 475 474  (10.3) (10.3)
327 368 367 (11.0) (11.0)
21 18 18 20.1 20.1
77 89 89 (13.3) (13.3)
@ 1.5.1
() O (PSTN ) (i) (VolP)
(i) (iv)
® Q) (
) (i) IP-VPN
(iii) (iv)Business Everywhere
O (M)
)]
2019 88
() 2019 7 8 SecureLink 128
(i) 10 (i)
(49 )
2019 2020 49
) (CovID-19)
(i) (iid) (DIt
2 (CoVID-19)
(
49 18
(CovID-19) 81.0
( 10.3 )
2 10
(CovID-19)
(Globecast) 10.6
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(i)Cloud ( 8.0 ) ( 11.4
) 2 IT 28
1.3.5.2 EBITDAaL-
EBITDAaL 2019 2020 94
Q) 6 (i)
7 (iii)
EBITDAaL 107
EBITDAaL 2019 2020 107
©O) 49 aniT
(iii) IT
IT (iv)
(COVID-19)
O) (i) (CoVID-19)
1.3.5.3 -
2019 2020 93
EBITDAaL 94
1.3.54 Capex-
Capex 2019 2020 23
) 2 (ii)
1 (i) ( Capex 26
)
Capex 2019 2020 26
(i) (COVID-19)
( ) (i)
1.3.5.5 -
2020 2019 2019
(6 30 ) @ @
()) 12,875 12,233 12,233 5.2 5.2
(€)) 1,467 1,591 1,591 (7.8) (7.8)
1,467 1,591 1,591 (7.8) (7.8)
246 255 255 (3.4) 3.4)
1,220 1,336 1,336 (8.6) (8.6)

IP-VPN 4) 360 359 359 0.5 0.5
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IP-VPN
()] 305 301 301 1.3 1.3
@ 1.5.1
) (MVNO)
(3 2020 1 1 ( 1.2.1.2 )
(©) )
1.3.6
2020 2019 2019
(6 30 ) @ @
728 746 747 (2.4 (2.4)
EBITDAaL (179) (183) (174) 1.9 (2.9)
EBITDAaL/ (24.6) (24.5) (23.3)
(345) (393) 12.3
eCapex 123 73 80 68.9 55.7
eCapex/ 16.9 9.8 10.6
12,682 12,592 12,549 0.7 1.1
1 1.5.1
1.3.6.1 -
2020 2019 2019
(6 30 ) @ @
728 746 747 .4) (2.4)
530 543 542 (2.4) (2.3)
199 203 205 (2.4) (2.9
@ 1.5.1
2019
2020 18
(CovID-19)
( ) 13
5 (1) (CovID-19)
(
(i) (CoVID-19)
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1.3.6.2 EBITDAaL-
EBITDAaL 2019 2020
5 ) 8
D)) (EBITDAaL 4 )
EBITDAaL 2019 2020
4
(CovID-19) (
)
(M ( ) 2
D)) 18
1.3.6.3 -
2019 2020
48 (i)2019 65
(i) 23
@imi)( )
(TPS) 14 (iv)2
() ( 2019
)
1.3.6.4 Capex-
Capex 2019 2020
44 ) 6
(i) ( Capex 50 )
Capex 2019
2020 50 2
( 2019
2020 (CovID-19)
1.3.7
2020 2019 2019
(6 30 ) (€H) (€H)
(NBI)(2) 34 15 15 119.0 119.0
©) (1)) 4) 4) 180.5 180.5
@7 (88) 0.9
eCapex 14 16 16 (14.5) (14.5)
831 835 834 (0.5) (0.5)
@ 1.5.1
®) (NBI)( 1.2 1.3 )
®) ( 1.2 1.3 )
()
Orange Courtage (i)

( 1.1.3 )
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2020 6 30 1
1.3.7.1
( )
1.2 1.3
2020 87 2019
(NBI) 18 )
NBI (i)
(M
(i) (CovID-19)
( )
Capex
2019 2020 2
1.3.7.2
(
) 1 (
) 11
(2020 6 30
) 2.3
1.4
2 ( 1
) 1.4
1.3.7
(CovID-19)
1.1.3
1.4.1
1.4.1.1 ( )
IFRS
1.5 IFRS 1.6
2020 255 2019 92
( 1.7 )
2020 2019
(6 30 )
EBITDAaL 5,986 6,035
eCapex (3,142) (3,493)
EBITDAaL - eCapex 2,844 2,542
eCapex ( (O (340) (252)
« H® (1,017) (574)
C X
(3 (559) (704)
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(527) (640)
) 147) (280)
255 92
@)
@ 1.6
(3) 2020 62 2019 46 (
1.7 )
ONO) (TPS) (i)
(i)
2019 2020 163
Capex 351 O (CovVID-
19) ( ) (i)
(i) ( 1.2.6.1 Capex )
(M C X
) 145 (i) 113
2 443
(M
(i) (COVID-19)
(i) (COVID-19)
(iv) (CoVID-
19)
( 1.1.3 5.1 6.3 )
1.4.1.1
1.7
(€)) 2020 2019
(6 30 )
4,375 4,541
(3,280) (4,153)
(1,158) 263
(62) 651
- 6,112 5,081
(62) 651
(19) 2
- 6,031 5,734
(€D) 1.7
( )
2019 2020 166
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(i)2 443 ( ) (i)
139
(M C X )
129 (i) 113 (iii) 113
( 1.7
)
( )
2019 2020 873
379 2019
) (CovID-19)
2020 Capex 2
(
) 361 ( 1.2.6
)
2019 151 ( SecureData BlueSoft)
( )
(
2019 2020 1,421
2,856 (
9.5 )
(CovID-19) 2019
SA ( 1.1.3
12.3
2020 2 2019 12 31 500
519 (
1.7 )
258 ( )
1.4.2
( 9.4 ) EBITDAaL
IFRS
1.5 IFRS
1.6
(2020 6
30 ) 2.3
2020 6 30 2019 12 31
( )
@ 26,420 25,466
/EBITDAaL ¢)) 2.04 1.96
(1) 1.5 IFRS
2019 12 31 2020 6 30 954
/C )

(6 30
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2019 12 31 (25,466)
€H) 255
(134)
( ) (18)
( )
(18)
@ (186)
?) (532)
®3) (164)
(157)
(89)
®) (68)
C ) (954)
2020 6 30 (26,420)
1) 1.4.1.1 1.7
@ 12.6
(3) 2020 5 19 2020 2 2019 1 0.70
2019 1 2019 12 4 1 0.30
( 796 ) 1 0.20 ( 532 ) 2020
6 4 ( 1.1.3 12.3 )
O] 1.7
®)
2020 6 30 16,523 (
10.1 )
9
1.5 IFRS
IFRS( )
IFRS
IFRS
1.5.1

IFRS
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2019
2019 /
(2019 6 30 EBITDAaL eCapex
)
20,573 5,958 3,509 135,804
(€)) 18 11 () -
(EGP) 43 13 6 -
(USD) 20 5 2 -
(PLN) (35) (€) ©) -
(10) 1 @) -
112 (©)) a 587
SecureLink 122 8 2 709
BKM 19 (€)) - 194
SecureData 5 - - 106
Orange Niger (34) (©)] (¢)) (410)
0 Q) ®) 12)
20,703 5,960 3,502 136,391
(1) 2019 2020
2019
2019 2020
2019 7 8 SecureLink ( ) 2019 1 1
2019 7 30 BKM ( ) 2019 1 1
2019 1 31 SecureData ( ) 2019 1 1
2019 11 22 Orange Niger ( ) 2019
11
2019
2019 /
(2019 6 30 EBITDAaL eCapex
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8,874 3,281 1,862 54,133
@ - @ - -
) 6 3 0 (16)
8,880 3,284 1,862 54,117
2,624 787 529 6,884
€] - - - -
® © 0 0 ©
2,624 787 529 6,884
2,789 708 407 21,072
@ (35) ® (©) -
@ 19 @ 0 195
BKM 19 [€)) - 194
&) 0 0 0 1
2,774 699 401 21,267
2,737 868 418 14,912
€y 43 13 5 -
€)) (38) C)) ® (449)
Orange Niger (34) ©)) (€)) (410)
) 4) © ® (39)
2,742 872 420 14,463
3,770 565 197 25,420
[€h) 10 7 1 -
@) 128 7 2 815
SecureLink 122 8 2 709
SecureData 5 - - 106
) 1 @ 0 ©
3,908 578 200 26,235
747 (17%) 80 12,549
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@ @ ) 0 -
@ O] ©) Q) 43
746 (183) 73 12,592
- (78) 16 834
@ - - - -
@ - ) 0 1
- (78) 16 835
(1) 2019 2020
@ ( )
1.5.2 EBITDAAL
EBITDAaL( EBITDA ) (i)
Eiii)) an
/
(
1 )
EBITDAaL
2020 2019
(6 30 ) @ @

20,769 - 20,769 20,573 - 20,573
(8,557) - (8,557)  (8,562) - (8,562)
271 - 271 341 - 341
(274) (174) (448) (195) (6) (201)
(4,342) (33)  (4,376)  (4,320) (114)  (4,434)
(1,232) - (1,232)  (1,207) - (1,207)
() . 59 59 - 68 68
- (13) (13) - (52) (52)
(22) - (22) ©) - ©)
(642) . (642) (609) - (609)

- (©) (©) - (24) (24)
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@ @ 1 - - - -
@) (56) 56 - (60) 60 -
EBITDAaL 5,914 (111) - 5,958 (68) -
(169) 169 - (65) 65 -
(28) 28 - (46) 46 -
59 (59) - 68 (68) -
(19) 19 - (75) 75 -
(10) 10 - (10) 10 -
(3,549) - (3,549) (3,500) - (3,500)
- - - 2 - 2
1 - 1 - - -
« ) (6) - ©) *® - ©)
@ 1 @ - - - -
@) 56 (56) - 60 (60) -
2,249 0 2,249 2,388 - 2,388
( ) - - (742) - - (738)
- - (491) - - (513)
- - 1,016 - - 1,137
- - 927 - - 1,039
- - 88 - - 98
@ ( 1 )
) EBITDAAL
C )
EBITDAaL 2018 12 31
EBITDA
2019 1 1 (i) (i)
EBITDAaL
EBITDAaL IFRS
1.5.3 eCapex
eCapex( Capex ) )
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(1 1.4
(i)
(iii)eCapex
2020 2019
(6 30 )
3,513 4,216
(117) (66)
@ 3,395 4,150
(197) (131)
42) (510)
eCapex 3,156 3,509
()]
Capex (i)
) N (
) @
2019 1 1
Capex
eCapex IFRS
1.5.4 EBITDAaL - eCapex
EBITDAaL - eCapex EBITDAaL( 1.5.2 EBITDAaL ) eCapex( 1.5.3
eCapex )
EBITDAaL - eCapex (i)
(i) 2019 1 1
EBITDAaL - eCapex IFRS
1.55
Q)
)
(iii)
( )
1.7
2020 2019

(6 30 )
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( ) 4,375 4,541
(3,615) (3,976)
(633) (676)
(24) ®)
134 230
( ) 18 (23)
255 92
( ( )
)
EBITDAaL -
eCapex (
)
Engage2025
IFRS
1.5.6
(i)( )
) (i)
(
9.4
1
IFRS
1.5.7 EBITDAaL
EBITDAaL 12 EBITDAaL
( 1.5.2 EBITDAaL ) ( 1.5.6
) ( )
EBITDAaL
12 EBITDAaL EBITDAaL
2020 2019
6 30 12 31
( )
@ 26,420 25,466
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EBITDAaL(b) (1) 12,969 13,019
/ EBITDAaL (a/b) 2.04 1.96
(1) EBITDAAL 12
EBITDAaL
EBITDAaL IFRS
1.6
( )
(M (i) (i)
@v)
(
)
ARPO 1 (
(ARPO)) O)
(IFRS 15 ) (i)
ARPO
1
( 1.5.1 )
IFRS
( 1.5 IFRS
)
EBITDAaL EBITDA ()
« ) @)
(iii)
/
( 1
) EBITDAaL IFRS
( 1.5 IFRS )
EBITDAaL - eCapex EBITDAaL( ) eCapex( )
EBITDAaL - eCapex IFRS
( 1.5 IFRS
)
eCapex Capex
( 1.4 ) eCapex
IFRS
( 1.5 IFRS )

Capex eCapex
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IFRS 16
IT
( )
ARPO
(ARPO)) ()
(IFRS 15
ARPO 1
eCapex
(
ARPO
(ARPO)) (i)
Machine to Machine
(Machine to Machine )
ARPO 1
(M
) ( )
(
) IFRS
( 1.5 IFRS
( )
(CET)
( )
(M
(
IFRS
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IT
(
(i)
(
(IFRS 15
(1)
(
(i)
« )
9.4
)
(IFER)
(i)
1.7 )
IFRS



(NBI
IT
( 1.1 )
( (
1
46 )
( SMS )) (
( ) )
( (
(
)

IT IT

(

) (
Machine to Machine (
(i(
(i)
XDSL )
)
Ol
(i)
2020 6 30

2020 6 30
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2020 6 30 6
2020 6 30 6
D
(2020 6 30 )
) ) )
* 2,660,056,599 *
(2020 6 30 )
)
2,660,056,599 .
@ 4 )*
- 2,660,056,599 - -
o ADS( )
@)
€))
(2020 1 1 6 30 )
) )
) )
1,337,157,251,185
2019 12 31 - 2,660,056,599 -
(10,640, 226,396 )
1,337,157,251,185
2020 6 30 - 2,660,056,599 -
(10,640, 226,396 )
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®
(2020 6 30 )
)
)
(Direction
du Trésor du Ministére de I’
Economie, des Finances et de I’
_ 356,194,433 13.39
Industrie)
75572
12 139
B 94710
Bpifrance
L 254,219,602 9.56
Participations
27/31
75015
78
( 159,947,250(1) 6.01
)
- 770,361,285 28.96
@
* 5
5
** 2 Bpifrance Participations
29.44
@
2020 9 1 Michaél Trabbia
Elisabeth Tchoungui CSR
Michaél Trabbia 1976 1 31 N/A
Elisabeth Tchoungui CSR 1974 2 6 N/A
Michaél Trabbia
Michaél Trabbia 2001 ARCEP
2004 ICT
2007
TDF 2009 7
2011
Michaél Trabbia 2011 1

2014 7
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Elisabeth Tchoungui

( )

Franz-Olivier Giesbert

Elizabeth Tchoungui
(Flammarion)
pluie (Plon)

Elizabeth Tchoungui
NGO

Elizabeth Tchoungui
2020 9 1
Engage2025

@
2020 9 1

Michaél Trabbia

Elisabeth Tchoungui
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Al 56

RMC STORY(Altice ) TV5 Monde

Bernard Pivot Guillaume Durand
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