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( (
(
)
) (
) )
(
2014
2037 12 31 20.315 ( 15 0.315 )
2038 20 ( 15 )
)
2014
2037 12 31 15.315  ( 15 0.315 )
2038 15 ( 15
)
2020
2020 31
)
) )
6,607,737,605 99.52
( — 32,061,841 0.48
( 6,639,799,446 100.00
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(
) )
7,658,874,890 99.11
— 68,429,688 0.89
7,727,304,578 100.00
)
) (D) ) ) )
1 2,816,237,312| 2.4703| 6,957,207,336| 2.3463| 6,607,737,605| 99.52
)
99.52
99.52
(
) ) ) ) ()
1 14,500 10,980.00f 159,210,000 14,120.00{ 204,740,000 2.65
2 24,400 7,827.50| 190,991,000f 8,375.00] 204,350,000| 2.64
3 8,300 17,125.00| 142,137,500| 23,170.00| 192,311,000| 2.49
4 23,500f 7,991.00| 187,788,500 8,076.00|] 189,786,000| 2.46
5 6,400| 23,808.06| 152,371,584 28,800.00| 184,320,000| 2.39
6 17,500 10,730.00| 187,775,000| 10,420.00| 182,350,000| 2.36
7 9,800| 15,945.00f 156,261,000| 18,450.00| 180,810,000| 2.34
8 4,000| 39,850.00f 159,400,000| 44,220.00| 176,880,000| 2.29
9 14,000 12,600.00| 176,400,000 12,275.00| 171,850,000| 2.22
10 70,300 2,847.50| 200,179,250 2,443.50| 171,778,050| 2.22
11 54,700 3,265.00| 178,595,500 3,100.00] 169,570,000f 2.19
12 25,300 5,443.72| 137,726,116 6,609.00| 167,207,700| 2.16
13 58,600 2,693.00| 157,809,800 2,842.00] 166,541,200| 2.16
14 18,1001 9,690.00f 175,389,000/ 9,081.00f 164,366,100| 2.13
15 7,100| 17,480.00| 124,108,000| 23,000.00| 163,300,000f 2.11
16 26,000 6,928.27| 180,135,065 6,259.00|] 162,734,000 2.11
17 2,900| 49,648.37| 143,980,300| 56,050.00| 162,545,000| 2.10
18 39,700 3,974.00| 157,767,800 3,975.00f 157,807,500 2.04
19 25,600 5,870.00] 150,272,000 6,150.00] 157,440,000 2.04
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7,780.00

195,278,000

6,217.00

156,046,700

2

.02

21

57,100

3,295.00

188,144,500

2,661.00

151,943,100

1.

97

22

48,000

3,220.00

154,560,000

3,125.00

150,000,000

.94

23

19,300

9,042.00

174,510,600

7,636.00

147,374,800

.91

24

51,700

2,980.00

154,066,000

2,808.00

145,173,600

.88

25

181,400

829.00

150,380,600

795.00

144,213,000

.87

26

80,800

2,148.00

173,558,400

1,780.00

143,824,000

.86

27

153,800

1,197.79

184,220,439

902.00

138,727,600

.80

28

9,500

13,600.00

129,200,000

14,590.00

138,605,000

.79

29

47,100

3,106.00

146,292,600

2,907.50

136,943,250

17
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25,600

6,530.00

167,168,000

5,340.00

136,704,000
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)
2020
( )
(2011 20 ) 6,936 6,936 8,837 8,837
(2011 20 ) 5,538 5,538 8,580 8,580
(2012 20 ) 4,236 4,236 7,612 7,612
(2012 20 ) 3,886 3,886 7,528 7,528
(2013 21 ) 4,088 4,088 8,952 8,952
(2013 2 ) 6,132 6,303 10,750 11,050
10 (2014 20 ) 7,689 7,794 10,974 11,124
1 (2014 2 ) 8,171 8,186 10,597 10,617
12 (2015 20 ) 7,258 7,258 11,042 11,042
13 (2015 21 ) 9,055 9,127 12,605 12,705
14 (2016 20 ) 8,537 8,537 9,901 9,901
15 (2016 20 ) 8,975 8,975 9,950 9,950
16 (2017 20 ) 8,237 8,237 10,906 10,906
17 (2017 20 ) 7,846 7,853 11,168 11,178
18 (2018 2 ) 8,252 8,389 12,030 12,230
19 (2018 20 ) 10,173 10,173 10,841 10,841
20 (2019 21 ) 9,750 9,750 9,578 9,578
21 (2019 2 ) 9,057 9,057 9,611 9,611
22 (2020 20 ) 8,109 8,109 10,875 10,875
23 (2020 20 ) 7,014 7,014 10,000 10,000
2019 9,038 — 9,677 —
8,757 — 9,514 —
9,010 — 10,065 —
10 9,045 — 10,520 —
11 8,650 — 10,611 —
12 8,125 — 10,699 —
2020 7,833 — 10,541 —
6,885 — 9,426 —
6,428 — 8,825 _
6,689 — 9,218 —
7,016 — 9,782 —
6,984 — 9,870 —
6,639 — 9,495 —
)
)
2010 21 2011 20 30
2011 21 2011 20 30
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(

2011 21 2012 20 30
2012 21 2012 20 30
2012 21 2013 21 30
2013 22 2013 22 1,100
10 2013 23 2014 20 630
11 2014 21 2014 22 420
12 2014 23 2015 20 850
13 2015 21 2015 21 420
14 2015 22 2016 20 700
15 2016 21 2016 20 110
16 2016 21 2017 20 440
17 2017 21 2017 20 665
18 2017 21 2018 22 680
19 2018 23 2018 20 420
20 2018 21 2019 21 190
21 2019 22 2019 22 35
22 2019 23 2020 20 35
23 2020 21 2020 20 40
)
2010 21 2011 20 8.33
2011 21 2011 20 2.57
2011 21 2012 20 10.93
2012 21 2012 20 0.71
2012 21 2013 21 19.31
2013 22 2013 22 32.37
10 2013 23 2014 20 7.94
11 2014 21 2014 22 0.39
12 2014 23 2015 20 12.22
13 2015 21 2015 21 17.96
14 2015 22 2016 20 15.90
15 2016 21 2016 20 1.61
16 2016 21 2017 20 14.03
17 2017 21 2017 20 8.50
18 2017 21 2018 22 13.81
19 2018 23 2018 20 6.39
20 2018 21 2019 21 9.90
21 2019 22 2019 22 0.71
22 2019 23 2020 20 13.52
23 2020 21 2020 20 7.68
) ( ( )+

)x 100
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)
) )
214,438,927 1,473,070,010
199,730,947 1,594,275,277
64,511,091 954,321,331
178,405,086 580,200,948
97,409,207 693,035,288
2,540,303,968 1,402,974,209
10 3,075,894,420 1,773,706,621
11 2,170,612,103 1,467,115,048
12 1,608,405,654 2,745,830,819
13 2,284,660,366 1,673,310,452
14 2,406,384,301 968,173,978
15 1,047,125,113 649,132,702
16 514,128,432 1,981,854,644
17 816,332,675 1,343,141,618
18 1,211,231,421 1,377,387,877
19 3,108,469,272 583,913,178
20 1,433,453,497 637,968,820
21 327,038,020 1,082,697,330
22 199,683,260 2,166,942,115
23 375,095,804 818,001,939
(2020 31 )
— T {5 (4 &R BL 4l 45 3 M
- L 2 k) (R) = SkEE{iha o
<0
20, o vl 10
1 7,500 w ‘H.,AJM{J Ilﬁ"rf'ﬁ H”"-'r{ | F’{H‘ 18]
15,00 Mlﬂ. \Jllr;!nh..,-"'f 2300
1 2,500 A 4. 250
10,001 -.,."-.r‘i'" 200
. 150
100 100
2,500 b 24 (= 50
e : : ! . 0
1 114 125 13= 14= ot I 183 | 0% 20x
( ) ( )
( )
( )
131 () 7,895
132 20 3 0
133 20 4 40
134 20 5 0
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2020

31

135 20 6 0
136 20 7 0
75
7,935
10
2.6%
2.6%
2.5%
2.4%
2.4%
2.3%
2.3%
2.3%
2.2%
10 2.2%
21.5%
9.1%
8.1%
7.4%
6.3%
46.2%
( x )
0%
2 50.6%
50}
25 14.6% 13.6% | 12.3% 20.4% 16.2%
0 1.2%
25} -12.7% 15.5% -10.9%
50
=75
20118 20124 20138 2014% 20158 2016F 2017% 20188 2019%F 20204
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03-3212-1805(
https://www._pictet.co.jp)

03-3212-1805(
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(

)

2020 20 2020 20
41,034,738 35,329,393
8,082,421,653 6,988,061,441
21,340,000 10,430,000
8,144,796,391 7,033,820,834
8,144,796,391 7,033,820,834
23,984,610 11,013,235
380,883 294,426
10,664,690 8,243,881
112 96
209,478 264,385
35,239,773 19,816,023
35,239,773 19,816,023
7,457,046,329 7,014,140,194
652,510,289 135,383
249,834,532 261,893,307
8,109,556,618 7,014,004,811
8,109,556,618 7,014,004,811
8,144,796,391 7,033,820,834
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2019 23 2020 21

2020 20 2020 20
1,193,839,559 567,580,212
1,193,839,559 567,580,212
21,177 16,025
2,377,756 1,897,123
66,577,031 53,119,356
1,307,990 1,432,586
70,283,954 56,465,090
1,123,555,605 624,045,302
1,123,555,605 624,045,302
1,123,555,605 624,045,302
26,577,756 2,430,282
366,384,428 652,510,289
32,255,302 44,412,401
27,022,774 39,389,765
5,232,528 5,022,636
79,647,287 41,562,642
74,906,203 21,165,265
4,741,084 20,397,377
30,691,147 29,019,847
652,510,289 135,383
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)
)
)
2020 20 2020 20
9,424,305,184 7,457,046,329
199,683,260 375,095,804
2,166,942,115 818,001,939
7,457,046,329 7,014,140,194
135,383
)
2019 23 2020 21
2020 20 2020 20
125 131
(2019 23 2019 20 ) (2020 21 2020 20 )
A 0 A 0
B 0 B 0
c 2,663,981,199 c 2,112,192,144
D 248,143,280 D 243,652,730
E=A+B+C+D 2,912,124,479 E=A+B+C+D 2,355,844,874
F 9,303,608,340 F 7,355,572,248
10,000 G=E/Fx 10,000 3,130.09 |10,000 G=E/Fx 10,000 3,202.79
10,000 H 0 |10,000 H 0
1=Fx H/10,000 0 1=Fx H/10,000 0
126 132
(2019 21 2019 20 ) (2020 21 2020 23 )
A 4,326,647 A 0
B 0 B 0
c 2,570,862,926 c 2,105,374,266
D 239,148,652 D 239,662,008
E=A+B+C+D 2,814,338,225 E=A+B+C+D 2,345,036, 274
F 8,977,366,463 F 7,321,801,491
10,000 G=E/Fx 10,000 3,134.90 |10,000 G=E/Fx 10,000 3,202.80
10,000 H 0 |10,000 H 0
I=Fx H/10,000 0 1=Fx H/10,000 0
127 133
(2019 21 2019 10 21 ) (2020 24 2020 20 )
A 67,637,526 A 60,874,685
B 0 B 0
c 2,512,158,433 c 2,087,369,532
D 237,011,163 D 236,372,016
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E=A+B+C+D 2,816,807,122 E=A+B+C+D 2,384,616,233
F 8,768,899,233 F 7,254,961,949
10,000 G=E/Fx 10,000 3,212.25 10,000 G=E/Fx 10,000 3,286.85
10,000 H 35.00 10,000 H 40.00
1=Fx H/10,000 30,691,147 1=Fx H/10,000 29,019,847
128 134
(2019 10 22 ) (2020 20 )
A 6,452,531 A 499,163
B 0 B 0
C 2,386,872,118 C 2,086,812,530
D 259,615,353 D 266,119,102
E=A+B+C+D 2,652,940,002 E=A+B+C+D 2,353,430,795
F 8,329,420,532 F 7,246,748,446
10,000 G=E/Fx 10,000 3,185.00 10,000 G=E/Fx 10,000 3,247.55
10,000 H 0 |10,000 H 0
I=Fx H/10,000 0 I=Fx H/10,000 0
129 135
(2019 11 21 ) (2020 22 )
A 0 A 0
B 0 B 0
C 2,239,495,420 C 2,046,557 ,446
D 249,240,103 D 259,714,566
E=A+B+C+D 2,488,735,523 E=A+B+C+D 2,306,272,012
F 7,813,864,449 F 7,101,536,096
10,000 G=E/Fx 10,000 3,185.01 10,000 G=E/Fx 10,000 3,247.55
10,000 H 0 10,000 H 0
I=Fx H/10,000 0 1=Fx H/10,000 0
130 136
(2019 12 21 ) (2020 20 )
A 13,216,501 A 8,204,546
B 0 B 0
C 2,138,508,364 C 2,024,213,987
D 236,618,031 D 253,688,761
E=A+B+C+D 2,388,342,896 E=A+B+C+D 2,286,107,294
F 7,457,046,329 F 7,014,140,194
10,000 G=E/Fx 10,000 3,202.77 10,000 G=E/Fx 10,000 3,259.26
10,000 H 0 |10,000 H 0
1=Fx H/10,000 0 1=Fx H/10,000 0
2019 23 2020 21
2020 20 2020 20
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(
)
2019 23 2020 21
2020 20 2020 20
) )
(
) )
) )
(2020 20
( )
71,296,666
71,296,666
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(2020 20
( )
66,740,400
66,740,400
(2020 20 ) (2020 20 )
1.0875 1.0000
( (10,875 ) (10,000 )
) )
2,828,602,081 6,988,061, 441
2,828,602,081 6,988,061,441
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