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VALUE PARTNERS LIMITED
Ho Man Kei
VG 1110
3140

Commerce House, Wickhams Cay 1, P.0. Box 3140, Road Town,
Tortola, British Virgin Islands, VG 1110

03 5224 5566

JA VP
JA VP CHINA NEW CENTURY FUND

2,910.3 311,048

2020 30 106.88

2020 582.05
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11,854,704 163,476 2020
2020 30
13.79
1991 1993
30 113
806
11,854,704 160,039 2020
2020 31
13.50
1991 1993
31 124

806
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2020 31

2020 31

2020
5,817,540.48 73.02
922,567.35 11.58
1,144,738.64 14.37
317,528.80 3.99
8,202,375.27 102.96
235,812.12 2.96
7,966,563.15 100.00
833.38

2020 31
104.61
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2020

2019 6,880 720 599.92 62,758
6,807 712 599.18 62,680
10 7,156 749 632.91 66,209
11 7,154 748 632.96 66,214
12 7,636 799 676.31 70,749
2020 7,007 733 621.15 64,979
6,861 718 609.64 63,774
6,105 639 542.45 56,746
6,551 685 582.05 60,888
6,669 698 592.57 61,989
7,270 760 645.90 67,568
7,967 833 708.77 74,144

2019 2020 31 15.04

100x%
2020
2019
2020 2020
228 11,240

228 11,240
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2020 31
104.61
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JA VP
2020 30
2020 30 2019 12 31
7,474,237
2019 17,556,065 7,457,588 780,138,281 7,585,811 793,551,689
45,365 4,745,633 631 66,009
189,313 19,804,033
24,073 2,518,277 8,162 853,827
oo 12520026 787402190 1,783,917 .....B14,275,557
17,730 1,854,735
6,763 707,477
206,804 21,633,766 95,696 10,010,759
9,970 1,042,962 10,049 1,051,226
5,000 523,050 5,000 523,050
17,881 1,870,531 37,613 3,934,696
_____ 257,885 26,925,045 ___ 185121 16,227,208
7,269,641 760,477,145 7,628,796 798,048,350
11,255 11,280
645.90 67,568 676.31 70,749
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2020 30
6,823,978 )
725,863

Gree Electric Appliances Inc of Zhuhai A
Shrs (SZHK) 25,700 205,689 2.83
Hangzhou Hikvision Digital Technology Co
Ltd A Shrs (SZHK) 22,900 98,330 1.35
Kweichow Moutai Co Ltd A Shrs (SHHK) 814 168,470 2.32
Wuliangye Yibin Co Ltd A Shrs (SZHK) 13,200 319,570 4.40

oo 192,059 . 10.90_

5,213,298

3SBio Inc 19,500 24,707 0.34
Alibaba Group Holding Ltd 25,100 678,803 9.34
AviChina Industry & Technology Co Ltd H Shrs 180,000 81,519 1.12
Bosideng International Holdings Ltd 240,000 74,319 1.02
China Construction Bank Corp H Shrs 209,000 169,080 2.33
China International Capital Corp Ltd H Shrs 30,800 60,485 0.83
China Merchants Bank Co Ltd H Shrs 35,000 160,993 2.21
China Vanke Co Ltd H Shrs 41,100 129,923 1.79
China Xinhua Education Group Ltd 845,000 276,929 3.81
Chinasoft International Ltd 200,000 109,414 1.50
Chow Tai Fook Jewellery Group Ltd 192,800 184,333 2.54
CITIC Securities Co Ltd H Shrs 59,500 112,546 1.55
CNOOC Ltd 75,000 83,416 1.15
Galaxy Entertainment Group Ltd 21,000 142,929 1.97
Geely Automobile Holdings Ltd 23,000 36,205 0.50
Hong Kong Exchanges & Clearing Ltd 2,300 97,931 1.35
Hong Kong Television Network Ltd 122,000 70,048 0.96
Industrial & Commercial Bank of China Ltd
H Shrs 394,000 238,931 3.29
Innovent Biologics Inc 27,500 204,023 2.81
Intron Technology Holdings Ltd 76,000 22,358 0.31
JD.com Inc 2,850 85,239 1.17
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JA VP
2020 30
6,823,978 )
5,213,298

Kingboard Laminates Holdings Ltd 16,000 16,082 0.22
Meituan Dianping 14,900 330,477 4.54
Nissin Foods Co Ltd 280,000 225,074 3.10
PetroChina Co Ltd H Shrs 122,000 40,455 0.56
Pou Sheng International (Holdings) Ltd 748,000 171,791 2.36
SHIC Environment Holdings Ltd 627,400 101,998 1.40
Sino Biopharmaceutical Ltd 76,000 143,168 1.97
Techtronic Industries Co Ltd 14,500 141,813 1.95
Tencent Holdings Ltd 10,900 701,225 9.65
Tingyi (Cayman Islands) Holding Corp 78,000 120,970 1.66
Uni-President China Holdings Ltd 231,000 230,095 3.16
WH Group Ltd 175,000 149,929 2.06

5,417,208 74.52

884,817

AURAS Technology Co Ltd 9,000 52,496 0.72
Delta Electronics Inc 26,000 148,119 2.04
ITEQ Corp 44,000 220,733 3.03
Largan Precision Co Ltd 1,000 138,936 1.91
Taiwan Semiconductor Manufacturing Co Ltd 20,000 212,911 2.93
Taiwan Union Technology Corp 22,000 107,374 1.48
Zhen Ding Technology Holding Ltd 16,000 69,927 0.96

950,496 13.07
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JA VP
2020 30

256,065 )
Real Gold Mining Ltd 166,500
P 129,307 )
CICC Financial Trading Ltd (Kweichow
Moutai Co Ltd A Shrs) P Note 01/04/2021 800 165,573 2.28
CICC Financial Trading Ltd (Wuliangye
Yibin Co Ltd A Shrs) P Note 09/14/2020 1,200 29,052 0.40

194,625 2.68
98,386
HSBC Bank PLC (Midea Group Co Ltd A
Shrs) CWts 11/23/2020 12,200 103,200 1.42
166,501

Value Partners Strategic Equity Fund 68,420

7,474,237 7,457,588 102.59
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2020
14,623,428 11,854,704
18,893,318 15,302,777
197,416,278 160,038,504
2020 31 13.50
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1991 1993
2020 113
806
2020
1 13
1 190
2 307
1 7
1 12
2 55
1 1,069
9 1,652
1991 1993
2020 124
806

2020
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1 7
1 212
2 386
1 8
1 13
2 65
1 1,237
9 1,938
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2020 2020 30
76
2020 2020 30
2020

13.50

31
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2020 30

16,114,604 217,547,154
147,406,092 1,989,982,242
6,598,554 89,080,479
8,208,916 110,820,366
178,328, 166 2,407,430,241
92,779 1,252,517
4,145,878 55,969,353
10,477,569 141,447,182
32,205,426 434,773,251
631,124,346 8,520,178,671
96,722,472 1,305,753,372
4,310,305 58,189,118
355,122 4,794,147
8,767,287 118,358,375
11,757,430 158,725,305
165,389,396 2,232,756,846
32,441,402 437,958,927
26,417 356,630
891,458 12,034,683
998,707,286 13,482,548, 361
100,000,000 1,350,000,000
5,314,158 71,741,133
4,804,479 64,860,467
26,736,848 360,947,448
62,888,429 848,993,792
10,280,938 138,792,663
24,644,328 332,698,428
4,175,408 56,368,008
4,464,455 60,270,143
243,309,043 3,284,672,081
755,398,243 10,197,876,281
933,726,409 12,605,306,522
11,854,704 160,038,504
41,913,288 565,829,388
14,383,146 194,172,471
865,575,272 11,685,266,172
933,726,409 12,605,306,522
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2020 30
C )
(33) (446)
41,590,500 561,471,750
2,082,849 28,118,462
43,673,315 589,589,753
(10,498, 835) (141,734,273)
(2,082,849) (28,118,462)
31,091,631 419,737,019
(23,455,552) (316,649, 952)
22,278,826 300,764,151
11,331,419 152,974,157
(229,510) (3,098, 385)
699,260 9,440,010
10,624,443 143,429,981
SAM  VPHK 165,388,124 2,232,739,674
VIS 332,029 4,482,392
VY 109,240 1,474,740
5,390,133 72,766,796
631,971 8,531,609
38,750 523,125
171,890,246 2,320,518,321
213,606,320 2,883,685,320
(165,081,093) (2,228,594,756)
(33,853,625) (457,023,938)
(948,237) (12,801, 200)
13,723,365 185,265,428
659,780 8,907,030
659,780 8,907,030
14,383,146 194,172,471
865,575,272 11,685,266,172
879,958,417 11,879,438,630
879,958,417 11,879,438,630
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