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)
( )
30 12 31

2020 2018 2017 2019 2018

1,987.3 1,842.5 1,844.9 3,837.8 3,850.2
(249,347) (231,178) (231,480) (481,529) (483,085)

141.3 192.2 208.9 289.9 393.4
(EBIT) (17,729) (24,115) (26,211) (36,374) (49, 360)

91.5 113.5 131.8 154.7 263.6
(11,481) (14,241) (16,537) (19,410) (33,074)

81.8 120.5 119.7 157.7 252.9
(10,263) (15,119) (15,019) (19,787) (31,731)

3,870.2 3,619.3 3,345.1 3,777.1 3,345.1
(485,594) (454,114) (419,710) (473,913) (419,710)

0.46 0.57 0.67 0.77 1.32
58 ) @2 ) 64 ) o7 ) (166 )

341.9 174.9 168.3 424.2 362.0
(42,898) (21,945) (21,117) (53,224) (45,420)
(34.5) 15.7 (95.6) (122.2) (120.8)
((4,329)) (1,970) ((11,995)) ((15,332)) ((15,157))
(51.0) (104.9) (56.8) (314.1) (29.5)
((6,399)) ((13,162)) ((7,127)) ((39,410)) ((3,701))

922.1 762.1 488.6 669.7 680.1
(115,696) (95,621) (61,305) (84,027) (85,332)

() 2018 2018
2018 2018
0.3 4.9
1.3 2018 30
3.9
20
PPA
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30 12 31
2020 2019 2018 2019 2018
EBITDA 272.9 312.8 285.7 537.6 571.1
0.0 0.0 0.0 (0.6) 0.0
EBITDA 272.9 312.8 285.7 537.0 571.1
30 12 31
2020 2019 2018 2019 2018
EBIT 141.3 192.2 208.9 289.9 393.4
0.0 0.0 0.0 (0.6) 0.0
(PPA) 9.3 11.1 11.7 21.5 30.9
EBIT 150.6 203.3 220.6 310.8 424.3
30 12 31
2020 2019 2018 2019 2018
EAT 91.5 113.5 131.8 154.7 263.6
0.0 0.0 0.0 (0.6) 0.0
(PPA) 8.8 10.2 10.6 19.1 26.8
EAT 100.3 123.7 142.5 173.1 290.4
30 12 31
2020 2019 2018 2019 2018
9.3 11.1 11.7 21.5 30.9
9.3 11.1 11.7 21.5 30.9
30 12 31
2020 2019 2018 2019 2018
307.4 190.6 72.7 302.0 241.2
0.0 0.0 0.0 0.0 0.0
17.1 (23.3) 18.6 (14.0) 9.7
290.3 213.9 91.3 288.0 231.5

11/76



EDINETOOOO
00000000 O00DOgOn(e27646)

oOoood
10 2019 12 31
2020 2019
364.0 382.9 748.0
85.3 121.1 236.0
171.9 175.7 346.6
192.7 233.8 462.6
51.3 52.4 103.9
865.2 965.9 1,897.1
102.9 83.0 174.7
968.1 1,048.9 2,071.7
254.1 178.4 380.6
85.6 60.2 133.1
162.8 149.6 299.5
502.5 388.2 813.2
5.9 10.0 17.8
508.4 398.2 830.9
569.0 420.1 1,008.1
42.8 45.0 89.4
611.8 465.1 1,097.5
3.3 2.5 6.8
615.2 467.6 1,104.2
7.6 23.3 30.1
175.9 177.8 372.0
183.5 201.0 402.1

12/76



(

(

2020

)

)

2020

International BV
2020

75

4U

2020

4U

2.8

EBITDA

2021

EDINETOOOO
00000000 O00DOgOn(e27646)
oOoood

Active Ants

7.5
25
17.5

Freight4U Logistics BV
4U 100

2019
4U 0.2
2022 2022 2023 2023 2024
0.8

2020 2020

(0.5)

(0.2)

(0.3)
0.0
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0.2
0.2
0.2
0.0
0.0
(0.2)
(0.2)
0.5
2020 4U 0.1 0.1
0.2
Anthilll BV
2020 2018
11.4 3.0
2020 2018 25
2020 30
13.3 3.9
2020 30 36,274 2020

14/76



EDINETOOOO
00000000 O00DOgOn(e27646)
oOoood

2020 2019 12 31
2020 30
()
2020 2019 12 31 2020 30
1448 1,987.3
2019 146.7
114.3
50.0 75.7
13.9 100.6
15.7
197.5
EBIT 52.7 2020
EBIT -26.2
4.0 IAS 19
3.7 2020

21.2
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91.5
2020
EBIT
968.1 101.2 10.5
508.4 49.3 9.7
615.2 10.1 1.6
183.5 (10.0) -5.4
(287.9)
1,987.3 150.6 7.6
EBIT
"w
II:B”"'"" B l
==

2019 2020
965. 865. -10.4
382. 364. -4.9
121. 85. -29.6
175. 171. -2.2
233. 192. -17.6
52. 51. -2.0
83. 102. 23.9
1,048. 968. 7.7
840. 825. -1.9
EBITDA 208. 143. -31.2
42. 43. 1.8
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EBIT 165.7 100.0 -39.6

15.8 10.3
EBIT 167.4 101.2 -39.6

16.0 10.5
21,958 22,590 2.9

865.2 2019 100.6 -10.4
58.5
621.2 -13.9 2020 2020
-20.1
12.8 2020 16.7
22.3 2020
36.2 2020 18 10
2020
6.6 80.1
3.7 24.0
1.4
2019 2020
-9.3 -13.9
-10.5 -12.8
-6.7 -22.3
-8.0 -6.6
41.0 192.7 2019
-15.3 25.7
51.3 -1.0
EBIT 100.0 10.3 2019 65.7
EBIT -80.7

-58.5
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15.1
2020
EBIT 66.2 101.2
EBIT -51.4

2019 2020
388.2 502.5 29.4
178.4 254.1 42.4
60.2 85.6 42.3
149.6 162.8 8.8
10.0 5.9 -41.5
398.2 508.4 27.7
348.3 450.0 29.2
EBITDA 49.9 58.4 17.1
11.2 10.6 -5.4
EBIT 38.7 47.8 23.6

9.7 9.4
EBIT 41.6 49.3 18.5

10.4 9.7
3,141 3,640 15.9

2020 502.5 2019 114.3 29.4
75.7 42 .4
50.0
63.2
44.7
™ 2019
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2019 2020
17.3 50.0
85.6 2019 25.4
11.3 2020
2019 10 MCS 5.2
2019
9.7
13.2 162.8
-3.1
EBIT 47.8 2019 9.1 23.6
110.2 27.7
+75.7 +42.4
65.7
-3.1 47.6
-2.5 -2.5
96.1 26.3
EBIT 49.3 2019 7.7
-8.1
EBIT 15.7 47
EBIT +11.3
2019 2020

465.1 611.8 31.5
420.1 569.0 35.4
45.0 42.8 -4.8

2.5 3.3 36.7
467.6 615.2 31.6
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449.2 560.1 26.7
EBITDA 18.4 46.1 150.4
33.2 42.7 28.4
EBIT (14.8) 3.5
-3.2 0.6
EBIT (8.3) 10.1
1.8 1.6
7,168 8,422 17.5
611.8 2019 146.7 31.5
S
148.9 35.4 569.0 ™
32.4 2019
92.0
*
®
2019 2020
386.4 532.5
EBITDA 5.4 34.8
EBIT (20.1) 0.7
*
42.8 2.2 4.8 ™ 7.
-2.0
2020
EBIT 10.1 18.4 EBIT
6.6 3.5 0.6
18.3 +147.6
2019
+90.0

129.3 ™ 239
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EBIT +16.2
™

2019 2020
23.3 7.6 -67.2
177.8 175.9 -1.1
201.0 183.5 -8.7
164.5 158.2 -3.9
EBITDA 36.5 25.3 -30.6
33.8 35.3 4.3

EBIT 2.7 (10.0)
1.3 5.4
EBIT 2.7 (10.0)

1.3 5.4

1,634 1,623 -0.7
15.7 7.6
2019 19.9
2020
4.8 IT
-1.9
-1.7
EBIT EBIT -15.7 12.7

EBIT -2.3
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2019 2020
174.9 341.9
15.7 (34.5)
(104.9) (51.0)
85.7 256.4
190.6 307.4
2020 170.7 256.4
307.4
167.1 341.9
2020 2019 -13.8
7.5 40.5
51.0
54.3
2020 34.5 15.7
-46.1
-3.9 45.4 41.5
B2C
2020 51.0 104.9

2020 50.0
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2020 30
)
200,000,944
)
2020 30
200,000,944
)
) )
2020 200,000,944 363,980, 448.31
(45,669 )
2020 200,000, 944 0 363,980,448.31
30 (45,669 )
2020 30 200,000,944 363,980,448.31
(45,669 )
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2020 30
)
)
48,263,200 24.13
SFPI FPIM 53,812,449 26.91
102,075,649 51.04
2019 12 31 2020 30
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IFRS
( 52 38 ) 76
IFRS
79 31
125.47
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1
2019 2020 2019 2020
30 30 30 30

1,807.4 1,965.7 908.3 1,044.5

35.1 21.5 27.3 8.2

1,842.5 1,987.3 935.7 1,052.7
(120.8) (98.6) (62.2) (46.8)
(660.0) (822.6) (335.0) (456.3)
742.7) (779.3) (371.7) (398.7)
(6.1) (13.9) (5.0) (15.2)
(120.6) (131.6) (59.9) (65.5)
(1,650.3) (1,846.0) (833.8) (982.5)

EBIT 192.2 141.3 101.8 70.2

2.1 5.2 0.7 2.8
4.4) (23.6) (15.5) (16.9)

4.3 8.0 5.7 3.3

174.2 131.0 92.7 59.5
(60.6) (39.5) (29.3) (15.9)

113.5 91.5 63.4 43.6

113.5 91.2 63.3 43.4

0.0 0.3 0.1 0.2

2019 2020 2019 2020
30 30 30 30
0.57 0.46 0.32 0.22
0.57 0.46 0.32 0.22

27176
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2019 2020 2019 2020
30 30 30 30
226,774 246,636 113,964 131,053
4,404 2,698 3,425 1,029
231,178 249,347 117,402 132,082
(15,157) (12,371) (7,804) (5.872)
(82,810) (103,212) (42,032) (57,252)
(93,187) (97,779) (46,637) (50,025)
(765) (1,744) (627) (1,907)
(15,132) (16,512) (7.,516) (8,218)
(207,063) (231,618) (104,617) (123,27%)
24,115 17,729 12,773 8,808
263 652 88 351
(3,061) (2,961) (1,945) (2,120)
540 1,004 715 414
21,857 16,437 11,631 7,465
(7,603) (4,956) (3,676) (1,995)
14,241 11,481 7,955 5,470
14,241 11,443 7,942 5,445
0 38 13 25
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2019
30

2020
30

2019 2020
30 30

72

72

58

58

40 28

40 28

IAS 33
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2019 2020 2019 2020
30 30 30 30
113.5 91.5 63.4 43.6
(7.3) (11.9) 4.0) 1.9
(13.1) (17.6) 5.4) 2.5
5.8 5.6 1.3 0.6
/C ) (0.8) 0.4) 1.6 2.8
/C ) 0.9 0.9 0.4 0.5
/0 ) 1.2 1.2 0.6 0.6
.9 ©.3) ©0.2) ©0.2)
13.2 0.7 (10.1) (13.5)
6.0 10.7 12.1 12.1
% (10.7) (12.1) (12.1)
/C ) 1.0 0.9 1.0 0.9
0 ) 1.5 1.2 1.5 1.2
0.5 ©0.3) 0.5 ©0.3)
1.0 0.9 1.0 0.9
/C )
C ) ( ) 7.0 ©.7D (11.1) 11.2)
) 120.5 81.8 52.3 32.4
120.5 81.5 52.2 32.2
0.0 0.3 0.1 0.2

30/76



EDINETOOOO
00000000 O00DOgOn(e27646)
oOoood

31/76



EDINETOOOO

00000000 O00DOgOn(e27646)

oOoood

2019 2020 2019 2020
30 30 30 30
14,241 11,481 7,955 5,470
(916) (1,493) (502) (238)
(1,644) (2,208) (678) (314)
728 703 163 75
/C ) (100) (50) 201 351
/C ) 113 113 50 63
/0 ) 151 151 75 75
(50) (38) (25) (25)
1,656 88 (1,267) (1,694)
753 (1,343) (1,518) (1,518)
/(
/C ) 125 113 125 113
/0 ) 188 151 188 151
(63) (38) (63) (38)
125 113 125 113
C )
/(C ( ) 878 (1.217) (1,393) (1,405)
) 15,119 10,263 6,562 4,065
15,119 10,226 6,550 4,040
0 38 13 25
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2019 2020
12 31 30

10 1,133.6 1,105.1

11 898.3 890.4

12 239.5 235.6

5.0 3.1

27.3 26.0

41.5 42.6
USSP PR RRRTOON 2’3451 ................. 2’3028

34.7 36.1

8.1 6.9

13 717.6 596.0

14 670.2 925.4
USSP PR RRRTOON 1’4305 ................. 1’5644
SRRSOt 14 ........................ 31

3,777.1 3,870.2

364.0 364.0

252.3 258.2

34.0 34.3

30.7 91.5
OO RRON 6809 .................... 748 0 e

1.7 1.5

682.6 749.5

15 1,176.8 1,182.6

17 320.6 315.3

16 27.7 44.6

16.2 16.6

7.0 6.7
USSP PR RRRTOON 1’5482 ................. 1’5657

272.7 278.9

0.5 3.3

13.7 11.7

34/76



EDINETOOOO
00000000 O00DOgOn(e27646)

oOoood
18 7.3 43.9
20 1.3 0.4
19 1,250.9 1,216.8
USSP PR RRRTOON 1,5463 ................. 1’5550
3,094.5 3,120.7
3,777.1 3,870.2
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2019 2020
12 31 30
10 142,233 138,657
11 112,710 111,718
12 30,050 29,561
627 389
3,425 3,262
5,207 5,345
e e et 294 P 288 o
4,354 4,529
1,016 866
13 90,037 74,780
14 84,090 116,110
et ee e 179435 ................. 196285
e ee e e e e e
473,913 485,594
45,671 45,671
31,656 32,396
4,266 4,304
3,852 11,481
e e . 5433 ................... : 3852
213 188
85,646 94,040
15 147,653 148,381
17 40,226 39,561
16 3,476 5,59
2,033 2,083
878 841
e e et 194253 ................. 196448
34,216 34,994
63 414
1,719 1,468
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18 916 5,508
20 163 50
19 156,950 152,672
USSP PR RRRTOON 194 ’014 ................. 195 ’106 e
388,267 391,554
473,913 485,594
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/
2019 364.0 0.0 271.4 12.7 51.6 699.7 2.5 702.3
2019 30
113.5 113.5 0.0 113.5
46.2 12.4 (51.6) 7.0 7.0
0.0 0.0 46.2 12.4 61.9 120.5 0.0 120.5
) (50.0) 0.0 (50.0) 0.0 (50.0)
@.7n 0.0 @.7 0.2 2.5)
2019 30 364.0 0.0 264.9 25.1 113.5 767.6 2.7 770.3
/
2020 364.0 0.0 252.3 34.0 30.7 680.9 1.7 682.6
2020 30
91.2 91.2 0.3 91.5
20.6 0.3 (30.7) ©.7) 9.7)
0.0 0.0 20.6 0.3 60.5 81.5 0.3 81.8
14.7) 0.3 14.4) (0.5) (14.9)
2020 30 364.0 0.0 258.2 34.3 91.5 748.0 1.5 749.5
2019 12 31 682.6 66.9 9.8
30 749.5 91.5
0.3
0.9 0.9
11.9

38/76
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/
2019 45,671 34,053 1,593 6,474 87,791 314 88,118
2019 30 14,241 14,241 0 14,241
5,797 1,556 (6,474) 878 878
0 5,797 1,556 7,767 15,119 0 15,119
« ) (6,274) 0 (6,274) 0 (6,274)
(339) 0 (339) 25 (314)
2019 30 45,671 33,237 3,149 14,241 96,311 339 96,650
/
45,671 31,656 4,266 3,852 85,433 213 85,646
2020
2020 30 11,443 11,443 38 11,481
2,585 38 (3,852) 1,217) ,217)
0 2,585 38 7,501 10,226 38 10,263
(1,844) 38 (1,807) (63) (1,870)
2020 30 45,671 32,396 4,304 11,481 93,852 188 94,040
2019 12 31 85,646 66.9 8,394
9.8 2020 749.5 94,040 91.5
11,481 0.3 38
0.9
113 0.9 113
11.9 1,493
14.7
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2019 2020 2019 2020
30 30 30 30

174.2 131.0 92.7 59.5

120.6 131.6 59.9 65.5

1.0 12.8 0.4 11.8

(20.6) (5.4) (20.6) (0.5)

10.7 16.6 5.5 10.4

17 4.7 @.1) 5.7 G.1)

12 “4.3) (8.0) .7 (3.3)

0.0 0.0 0.0 0.0

(58.6) (8.9) (55.7) G.1)

(13.8) 7.5 0.0 0.0

213.9 273.0 82.1 135.2

170.8 99.9 10.5 (71.0)

4.0 (1.5) 1.2 0.7

(186.9) (45.0) (105.7) 6.7

(23.3) 17.1 (14.0) 69.0

(3.6) (1.6) (1.5) 2.3)

174.9 341.9 @7.3) 138.3

57.7 11.6 57.6 0.5

10 (30.1) (31.5) (20.7) (16.5)

11 (11.4) (13.9) (5.2) (8.4)

0.0 0.0 0.0 0.0

5-6 (0.5) ©.7) 0.0) 0.7)

15.7 (34.5) 31.8 (25.1)

335.3 468.2 165.1 170.0

(390.2) (519.2) (175.8) (194.4)

0.0 0.0 0.0 0.0

0.0 0.0 0.0 0.0

(50.0) 0.0 (50.0) 0.0

(104.9) (51.0) (60.8) (4.4)
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85.7 256.4 (56.3) 88.8
6.7 (4.0) (6.0) 6.7

14 680.1 669.7

14 762.1 922.1
82.0 252.4
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2019 2020 2019 2020
30 30 30 30
21,857 16,437 11,631 7,465
15,132 16,512 7,516 8,218
125 1,606 50 1,481
(2,585) (678) (2,585) (63)
1,343 2,083 690 1,305
17 590 (514) 715 (389)
b (540) (1,004) (715) (414)
0 0 0 0
(7,353) (1,117) (6,989) (640)
(1,731) 941 0 0
26,838 34,253 10,301 16,964
21,430 12,534 1,317 (8,908)
502 (188) 151 88
(23,450) (5,646) (13,262) 841
(2,923) 2,146 (1,757) 8,657
(452) (201) (188) (289)
21,945 42,898 (3,425) 17,353
7,240 1,455 7,227 63
10 3.,777) (3,952) (2,597) (2,070)
11 (1,430) (1,744) (652) (1,054)
0 0 0 0
5-6 (63) (88) ) (88)
1,970 (4,329) 3,990 (3.149)
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(48,958) (65,144) (22,058) (24,391)
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0 0 0 0
(6,274) 0 (6,274) 0
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_ MSI
ICT
M&A
EBIT OPEX
CEO CODM CEO
EBIT
IFRS CODM
V&R PalLo Eurasia PaLo N.Ame
2019 2020 2019 2020 2019 2020 2019 2020 2019 2020 2019 2020
)
965.9 865.2 388.2 502.5 465.1 611.8 23.3 7.6 1,842.5 1,987.3
83.0 102.9 10.0 5.9 2.5 3.3 177.8 175.9 (273.2) (287.9) 0.0 0.0
1,048.9 968.1 398.2 508.4 467.6 615.2 201.0 183.5 (273.2) (287.9) 1,842.5 1,987.3
840.9 825.1 348.3 450.0 449 .2 569.1 164.5 158.2 (273.2) (287.9) 1,529.7 1,714.4
42.3 43.0 11.2 10.6 33.2 42.7 33.8 35.3 120.6 131.6
EBIm) 165.7 100.0 38.7 47.8 14.8) 3.5 2.7 (10.0) 192.2 141.3
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4794 407.5 196.5 292.1 238.0 351.9 21.8 1.3 935.7 1,052.7
42.0 60.7 4.9 2.8 1.1 2.0 93.0 85.4 (141.0) (150.9) 0.0 0.0
521.4 468.1 201.4 294.9 239.0 353.9 114.8 86.7 (141.0) (150.9) 935.7 1,052.7
426.8 411.2 173.6 257.8 226.5 318.2 88.1 80.6 (141.0) (150.9) 773.9 917.0
20.9 21.5 5.5 5.5 16.4 21.5 17.1 17.0 0.0 0.0 59.9 65.5
E@BIm 73.7 35.4 22.3 31.6 3.9) 14.2 9.6 (11.0) 0.0 0.0 101.8 70.2
5.7 3.3
(14.8) (14.0)
(29.3) (15.9)
(EAT) 73.7 35.4 22.3 31.6 (3.9) 14.2 9.6 (11.0) 0.0 0.0 63.4 43.6
IFRS 15
IFRS
2019 2020 % 2019 2020
965.9 865.2 -10.4% 958.7 859.1
382.9 364.0 -4.9% 382.9 363.8
121.1 85.3 -29.6% 121.0 85.3
175.7 171.9 -2.2% 172.3 168.6
233.8 192.7 -17.6% 230.6 190.1
52.4 51.3 -2.0% 51.9 51.3
388.2 502.5 29.4% 387.7 502.5
178.4 254.1 42.4% 178.3 254.1
60.2 85.6 42.3% 59.7 85.6
149.6 162.8 8.8% 149.6 162.8
465.1 611.8 31.5% 460.9 604.1
420.1 569.0 35.4% 415.9 561.3
45.0 42.8 -4.8% 45.0 42.8
23.3 7.6 -67.2% 0.0 0.0
1,842.5 1,987.3 7.9% 1,807.4 1,965.7
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117.5 89.7 -23.7% 115.9 88.5
27.1 23.9 -11.8% 26.8 23.8
196.5 292.1 48.7% 196.2 292.1
91.0 149.4 64.2% 91.0 149.4
29.4 46.3 57.8% 29.1 46.4
76.1 96.3 26.5% 76.1 96.3
238.0 351.9 47_9% 236.3 347.9
215.6 331.0 53.5% 214.0 327.0
22.3 20.9 -6.5% 22.3 20.9
21.8 1.3 -94.3% 0.0 0.0
935.7 1,052.7 12.5% 908.3 1,044.5
2019 30 2020 30 2019 30 2020 30
%

1,250.4 1,200.9 -4.0% 633.9 601.8
121.2 153.2 26.4% 60.2 80.9
445.1 589.4 32.4% 227.7 339.6
25.8 43.8 69.9% 13.8 30.4

1,842.5 1,987.3 7.9% 935.7 1,052.7

2019 12 31 2020 30 %

977.2 930.7 -4.8%
180.1 192.6 6.9%
874.8 873.5 -0.2%
46.2 44.4 -4.0%
2,078.4 2,041.2 -1.8%

10
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47.1 60.2 27.8% 23.3 36.1 55.0%
660.0 822.6 24.6% 335.0 456.3 36.24%
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44 .6 100.9

3.9

13.1
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7.8 31.5 54.7
11.
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3.2 2020 30
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