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2015 1 25
259.2 240
2016 1 24
2016 1 25
226.8 210
2017 1 24
2017 1 25
194.4 180
2018 1 24
2018 1 25
162 150
2019 1 24
2019 1 25 129.6 120
2020 1 24 132 120
2020 1 25
99 90
2021 1 24
2021 1 25
66 60
2022 1 24
2022 1 25
33 30
2023 1 24
2023 1 25
2014 4 1 8
2019 10 1 10
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19,738,634,352 77.47
4,611,632,907 18.10
— 1,127,709,943 4.42
25,477,977 ,202 100.00]
@)
1,599,803,165 1.1226) 1,795,939, 034 1.3326 2,131,897,697/99.80]
)
99.80
99.80
@) O
REPUBLIC OF 28,000,000 11,424.18] 3,198,771,744 11,076.85] 3,101,519,407| 5.875 2030/6/22|12.17
SOUTH AFRICA
COLOMBIA GLOBAL| 23,800,000 13,038.30] 3,103,116,243 12,834.37| 3,054,581,421| 8.125 2024/5/21|11.98
HUNGARY 22,000,000 11,887.78 2,615,313,772 12,143.16) 2,671,495,517| 5.375| 2024/3/25(10.48]
PHILIPPINES 20,700,000 11,028.03 2,282,802,458| 11,493.79 2,379,214,713 3] 2028/2/1] 9.33
GLOBAL
FED REPUBLIC OF| 20,000,000 11,036.46) 2,207,292,000) 11,432.24 2,286,448 ,968| 4.5 2029/5/30| 8.97
BRAZIL
SINOPEC GRP 14,000, 000 11,689.76) 1,636,567,416| 12,305.24] 1,722,734,617 4.25| 2028/9/12| 6.76
OVERSEA 2018
UNITED MEXICAN 14,000,000 10,927.93 1,529,911,487| 11,371.66) 1,592,032,797 3.75 2028/1/11] 6.24
STATES
UNITED MEXICAN 13,000,000 11,563.36) 1,503,237,497| 11,841.14 1,539,349,110 4.5 2029/4/22| 6.04
STATES
REPUBLIC OF 13,000,000 10,996 .66} 1,429,566,108] 11,598.50 1,507,805,243 3.4] 2029/9/18| 5.91]
INDONESIA
STATE GRID 11,500,000 11,128.12 1,279,734,167 11,818.14 1,359,086,894 3.5 2027/5/4] 5.33]
OVERSEAS INV
PERUSAHAAN 10,000, 000 12,129.70] 1,212,970,170| 12,430.84 1,243,084,692 5.45( 2028/5/21] 4.87
LISTRIK NEGAR
FED REPUBLIC OF| 7,000,000 11,117.58 778,231,104 11,369.02 795,832,019 4.25( 2025/1/7] 3.12
BRAZIL
PHILIPPINES 3,600, 000] 15,735.56) 566,480,359 16,034 .47 577,241,100 7.75 2031/1/14{ 2.26]
GLOBAL
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14 PERUSAHAAN 2,500,000 11,062.80) 276,570,000 11,469.06 286,726,704 4.125 2027/5/15 1.12
LISTRIK NEGAR
15 HUNGARY 2,000,000 11,564.31 231,286,272 11,655.70) 233,114,057|  5.375 2023/2/21| 0.91
()
77.47
18.10
95.57
2020 8 1
1 ()
10 (2018 1 24 ) 3,070, 3,085 9,510.0000 9,555.0000
11 (2018 7 24 ) 2,658 2,671 9,100.0000 9,145.0000
12 (2019 1 24 ) 2,457 2,470, 8,866.0000 8,911.0000
13 (2019 7 24 ) 2,413 2,424 9,205.0000 9,250.0000
14 (2020 1 24 ) 2,303 2,314 9,276.0000 9,321.0000
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15 (2020 7 27 ) 2,140 2,150 9,345.0000 9,390.0000]

2019 8 2,435 — 9,375.0000 —

9 2,371 — 9,271.0000 —

10 2,331 — 9,206.0000 —

11 2,329 — 9,216.0000 —

12 2,304 — 9,257.0000 —

2020 1 2,295 — 9,337.0000 —

2 2,288 — 9,411.0000 —

3 2,102 — 8,709.0000 —

4 2,093 — 8,753.0000 —

5 2,164 — 9,108.0000 —

6 2,140, — 9,196.0000 —

7 2,148 — 9,398.0000 —

8 2,136 — 9,413.0000 —

1

10 2017 7 25 2018 1 24 90.0000
11 2018 1 25 2018 7 24 90.0000
12 2018 7 25 2019 1 24 90.0000
13 2019 1 25 2019 7 24 90.0000
14 2019 7 25 2020 1 24 90.0000
15 2020 1 25 2020 7 27 90.0000
10 2017 7 25 2018 1 24 0.4
11 2018 1 25 2018 7 24 3.4
12 2018 7 25 2019 1 24 1.6
13 2019 1 25 2019 7 24 4.8
14 2019 7 25 2020 1 24 1.7
15 2020 1 25 2020 7 27 1.7
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10 2017 7 25 2018 1 24 — 24,408 322,871
11 2018 1 25 2018 7 24 — 30,719 292,152
12 2018 7 25 2019 1 24 — 14,923 277,229
13 2019 1 25 2019 7 24 — 15,073 262,156
14 2019 7 25 2020 1 24 — 13,857 248,299
15 2020 1 25 2020 7 27 — 19,294 229,005
2013 1 9 2013 1 29
2013 1 30
« )
0120-753104 ( )
9 5
http://www.nomura-am.co. jp/
1 1 1 1
1 1
1

27179



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(

0120-753104 ( )
9 5

http://ww._nomura-am.co.jp/

28/79



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

)
1 2
( )
0120-753104 ( )
9 5
http://www.nomura-am.co. jp/
2024 1 24 (2013 1 30 )
)
)
6
25 4 24 4 25 24 25 10 24

29/79



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

10 25 1 24
( )
@
10
1 10
(b)
() @
( )
2
) ) (
)
) )

> )

©
)
©

(D

30/79



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

®
)
(
16 2 )
) ) C )
)

2

C)y ) (
)

c)y )

®

http://www.nomura-am.co.jp/

)]
)

©

)
W)

31/79



(D

18

10

32/79

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

33/79



(

(

(

)

)

)

133 )(

EY

193

34/79

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( 38 59 )(
( 12

(2020 1 25 2020 7 27 )



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(2020 1 24 ) (2020 7 27 )
22,532,492 20,925,667
2,298,611,979 2,135,758,990
i 28,000,000
2,321,144,471 2,184,684,657
2,321,144,471 2,184,684,657
11,173,455 10,305,225
- 28,045,880
190,320 179,432
6,470,833 6,100,195
13 19
12,804 12,106
17,847,425 44,642,857
17,847,425 44,642,857
2,482,990,000 2,290,050, 000
179,692,954 150,008,200
2,303,297,046 2,140,041,800
2,303,297,046 2,140,041,800
2,321,144,471 2,184,684,657
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7 25 2020 1 25

1 24 2020 7 27
54,887,163 48,147,011
54,887,163 48,147,011
1,652 1,415
389,177 363,524
13,232,155 12,359,628
25,884 24,175
13,648,868 12,748,742
41,238,295 35,398,269
41,238,295 35,398,269
41,238,295 35,398,269
208,460,581 179,692,954
10,149,707 15,410,340
10,149,707 15,410,340
22,620,375 21,123,855
179,692,954 150,008,200
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2020 1 25 2020 7 27
2020 1 24 2020 7 27
248,299 229,005
55 6 1 10 55 6 1 10
179,692,954 150,008,200
1 1
1 9,276 1 9,345
2019 7 25 2020 1 25
2020 1 24 2020 7 27
2019 7 25 2019 10 24 2020 1 25 2020 4 24
A 930 A 663
B 25,676,434 B 24,468,655
C=A+B 25,675,504 C=A+B 24,467,992
D 6,894,850 D 6,363,786
E=C-D 18,780,654 E=C-D 18,104,206
F 254,376 F 240,414
G 257,919 G 242,650

37/79




EDINETOOOO

00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

H=Ex F/G 18,522,666 H=Ex F/G 17,937,377
1 I=H/Fx 1 72 1 I=H/Fx 1 74
1 J 45 1 J 45
K=Fx J/1 11,446,920 K=Fx J/1 10,818,630
2019 10 25 2020 1 24 2020 4 25 2020 7 27
A 722 A 752
B 25,370,385 B 24,078,133
C=A+B 25,369,663 C=A+B 24,077,381
D 6,752,366 D 6,383,541
E=C-D 18,617,297 E=C-D 17,693,840
F 248,299 F 229,005
G 250,900 G 235,048
H=Ex F/G 18,424,297 H=Ex F/G 17,238,937
1 I=H/Fx 1 74 1 I1=H/Fx 1 75
1 J 45 1 J 45
K=Fx J/1 11,173,455 K=Fx J/1 10,305,225
@
2019 7 25 2020 1 25
2020 1 24 2020 7 27
1. 1.
2. 2.
)
3. 3.
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2019 7 25 2020 1 25
2020 1 24 2020 7 27
2019 7 25 2020 1 25
2020 1 24 2020 7 27
2013 1 30 2013 1 30
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13,337,870,000 13,337,870,000
2,621,560,000 2,482,990,000
18.61 17.16
2019 7 25 2020 1 25
2020 1 24 2020 7 27
34,977,695 21,336,553
34,977,695 21,336,553
1
(1) (020 7 27 )
©) (2020 7 27 )
1,616,162,687 2,135,758,990)
1 1,616,162,687 2,135,758,990)
99.8% 100. 0%
2,135,758,990)
(G
2
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(2020 7 27 )

188,324,606
59,284,910
19,701,881,482
4,984,589,205
210,753,730
360,688,318
239,116,921

25,744,639,172

25,744,639,172

715,700
85,700,000
56

86,415,756

86,415,756

19,415,826,923

6,242,396,493

25,658,223,416

25,658,223,416

25,744,639,172
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2020 7 27
1
1 1.3215
(10,000 ) (13,215 )
¢y
2020 1 25
2020 7 27
1.
2.
3.
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2020 7

27

2020 1 25
21,120,775,723
4,130,151
1,709,078,951
19,415,826,923

416,993,712
232,118,051
124,207,348
281,290,437
3,065,501,374
5,150,098,095
4,800,284,343
3,347,209,439
1,616,162,687
316,299,536
65,661,901

1
€))

@

(2020 7 27

)

(2020 7 27 )

COLOMBIA GLOBAL

23,800,000.00

28,944,251.00]

FED REPUBLIC OF BRAZIL

7,000,000.00

7,494,025.00

FED REPUBLIC OF BRAZIL

20,000,000.00

21,281,300.00]
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HUNGARY 2,000,000.00 2,213,320.00
HUNGARY 22,000,000.00 25,299,428.00
PHILIPPINES GLOBAL 20,700,000.00 22,957,051.41
PHILIPPINES GLOBAL 3,600,000.00 5,543,068.68
REPUBLIC OF INDONESIA 13,000,000.00, 14,132,777.10
REPUBLIC OF SOUTH AFRICA 28,000,000.00 29,005,480.00)
UNITED MEXICAN STATES 14,000,000.00 14,883,890.00)
UNITED MEXICAN STATES 13,000,000.00 14,428,375.00)
11 167,100,000.00 186,182,966.19
(19,701,881,482)

76.8% 79.8%
19,701,881,482

(19,701,881,482)

PERUSAHAAN LISTRIK NEGAR 4,000,000.00 4,324,240.00
PERUSAHAAN LISTRIK NEGAR 10,000,000.00, 11,760,950.00)
SINOPEC GRP OVERSEA 2018 14,000, 000.00 16,469,987.80)
STATE GRID OVERSEAS INV 13,000,000.00, 14,549,237.30)
4 41,000,000.00 47,104,415.10
(4,984,589,205)

19.4% 20.2%

4,984,589, 205

(4,984,589, 205)

24,686,470, 687
(24,686,470,687)

Q) @) «C =)
2 o)
3
2020 7 27
1
25,211,156,730 25,000,403,000 210,753,730
25,211,156,730 25,000,403,000 210,753,730
25,211,156,730 25,000, 403,000 210,753,730
D
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2020 8 31

2,141,215,819

5,206,959

2,136,008,860

226,925

9,413

2020 8 31

50,301,844,193

24,823,866,991

25,477,977,202

19,118,790,124

1.3326

@

@

®
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995 31,243,464
190 843,872
14 5,773,710
466 1,610,601
1,665 39,471,646
( )
( 38 59
2
52 )
193 2 1 (2019 4 1
31 EY
(2019 3 31 ) (2020 3 31 )
( ) ( )
(
1,562 2,626
45,493 41,524
19,900 24,399
27 106
500 522
25,246 23,936
5,933 4,336
269 71
15 14
98,917 97,509
714 645
320 295
393 349
6,438 5,894
6,437 5,893
0 0
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18,608 16,486
1,562 1,437
12,631 10,171
- 16
235 329
22 19
2,001 1,545
2,694 2,738
168 229
- 0
707 -
25,761 23,026
124,679 120,536
(2019 3 31 ) (2020 3 31 )
( ) ( )
145 157
16,709 15,279
0 0
25 3
7,724 6,948
7,422 7,262
1,535 1,063
11,704 10,290
1,560 1,564
29 26
3,792 3,985
- 67
33,942 31,371
3,219 3,311
558 572
3,777 3,883
37,720 35,254
86,924 85,270
17,180 17,180
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