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2014
2037 12 31 20.315 ( 15 0.315 )
2038 20 ( 15 )
( )
2014
2037 12 31 15.315  ( 15 0.315 )
2038 15 ( 15 )
( )
2020
2020 31
(@) (@)
544,960,649 99.55
( ) — 2,444,795 0.45
( ) 547,405,444 100.00
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(
(@D) )

537,058,948 98.54
( ) — 7,935,928 1.46
( ) 544,994,876 100.00

)
(@) ) ) (@) )
1 834,166,003 0.6355| 530,112,495 0.6533| 544,960,649 99.55

([@D)

99.55
99.55

(
) ([@D) ([@D) (@D) (@D)
1 VALE SA 54,073 1,053.54| 56,968,393| 1,242.55| 67,188,709 12.33
2 ITAU UNIBANCO HOLDING SA 71,125  631.31| 44,902,379| 563.98| 40,113,561 7.36
3 B SA-BRASIL BOLSA BALCAO 30,252| 962.69| 29,123,346| 1,310.29| 39,638,917 7.27
4 PETROBRAS-PETROLEO BRAS-PR 69,700| 508.01| 35,408,576| 462.78| 32,256,435 5.92
5 BANCO BRADESCO SA-PREF 65,142| 566.21| 36,884,547| 474.75| 30,926,477| 5.67
6 PETROBRAS-PETROLEO BRAS 54,700 551.21| 30,151,209| 472.92| 25,869,249 4.75
7 AMBEV SA 69,065 340.90| 23,544,728| 295.07| 20,379,286 3.74
8 MAGAZINE LUIZA SA 10,700| 1,114.99| 11,930,440 1,689.12| 18,073,597| 3.32
9 WEG SA 12,270| 841.82| 10,329,166 1,379.04| 16,920,821 3.10
10 ITAUSA SA(PFD) 63,962| 246.40| 15,760,364| 221.25| 14,151,899 2.60
11 NATURA &CO HOLDING SA 11,000| 884.47| 9,729,234 987.02| 10,857,304| 1.99
12 NOTRE DAME INTERMED PAR SA 7,019| 1,342.33| 9,421,837| 1,397.29| 9,807,593| 1.80
13 LOJAS RENNER S.A. 11,382| 1,078.08| 12,270,761 839.38| 9,553,928| 1.75
14 LOJAS AMERICANAS SA-PREF 13,290| 592.58| 7,875,409 710.20| 9,438,632 1.73
15 LOCALIZA RENT A CAR 8,800 959.04| 8,439,562| 1,013.18| 8,916,061| 1.64
16 BANCO DO BRASIL S.A. 12,516| 884.41| 11,069,286 705.74| 8,833,002| 1.62
17 BANCO BRADESCO S.A. 19,607| 531.65| 10,424,255 436.01| 8,549,044| 1.57
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RATA DROGASIL SA

3,200

2,413.

7,723,711

2,540.

47

8,129,522

1.49

19

B W CIA DIGITAL

3,141

1,510.

4,743,629

2,474.

16

7,771,337

1.43

20

RUMO SA

15,748

467.

7,361,465

460.

96

7,259,267

1.33

21

JBS SA

15,900

539.

8,580,447

445.

55

7,084,270

1.30

22

EQUATORIAL ENERGIA SA - ORD

13,400

466.

6,252,616

516.

12

6,916,088

1.27

23

TELEFONICA BRASIL S.A.

6,645

1,145.

7,614,200

1,036.

91

6,890,309

1.26

24

SUZANO S.A.

7,860

831.

6,532,245

856.

22

6,729,902

1.23

25

CIA SANEAMENTO BASICO DE SP

5,100

1,160.

5,920,728

1,199.

35

6,116,732

1.12

26

GERDAU SA-PREF

16,500

382.

6,311,404

359.

76

5,936,159

1.09

27

BB SEGURIDADE PARTICIPACOES

10,300

675.

6,958,500

569.

25

5,863,374

1.08

28

BANCO BTG PACTUAL SA-UNIT

3,300

1,314.

4,339,352

1,761.

52

5,813,019

1.07

29

CCR SA

17,800

357.

6,363,950

300.

75

5,353,393

0.98

30

PETROBRAS DISTRIBUIDORA SA

11,100

535.

5,941,136

466.

44

5,177,484

0.95

)

12.17

16.18

0.93

9.18

2.60

5.69

1.99

2.61

0.76

19.53

8.34

2.51

0.77

0.33

98.54
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)
2020
( )

(2011 25 ) 1,157 1,157 10,605 10,605

(2011 25 ) 898 898 9,403 9,403

(2012 25 ) 745 745 8,447 8,447

(2012 25 ) 585 585 6,119 6,119

(2013 25 ) 893 893 8,264 8,264

(2013 25 ) 756 756 6,512 6,512

(2014 27 ) 700 700 6,055 6,055

(2014 25 ) 853 853 7,816 7,816

10 (2015 26 ) 666 666 6,507 6,507
11 (2015 27 ) 620 620 5,284 5,284
12 (2016 25 ) 445 445 3,201 3,201
13 (2016 25 ) 704 704 5,305 5,305
14 (2017 25 ) 817 817 6,648 6,648
15 (2017 25 ) 776 776 6,479 6,479
16 (2018 25 ) 716 716 8,113 8,113
17 (2018 25 ) 599 599 6,532 6,532
18 (2019 25 ) 669 669 7,848 7,848
19 (2019 25 ) 649 649 8,177 8,177
20 (2020 27 ) 573 573 8,388 8,388
21 (2020 27 ) 541 541 5,748 5,748
2019 642 — 8,074 —
598 — 7,059 —

631 — 7,487 —

10 628 — 8,104 —

11 575 — 7,694 —

12 615 — 8,593 —

2020 550 — 8,081 —
471 — 6,881 —

331 — 4,399 —

390 — 4,666 —

428 — 4,831 —

498 — 5,309 —

547 — 5,908 —

)
(@)
2010 27 2011 25
2011 26 2011 25

20/76



EDINETOOOO
O000O0000O00O0oo(EL439)

ooooodooodooodnoodd

2011 26 2012 25 0
2012 26 2012 25 0
2012 26 2013 25 0
2013 26 2013 25 0
2013 26 2014 27 0
2014 28 2014 25 0
10 2014 26 2015 26 0
11 2015 27 2015 27 0
12 2015 28 2016 25 0
13 2016 26 2016 25 0
14 2016 26 2017 25 0
15 2017 26 2017 25 0
16 2017 26 2018 25 0
17 2018 26 2018 25 0
18 2018 26 2019 25 0
19 2019 26 2019 25 0
20 2019 26 2020 27 0
21 2020 28 2020 27 0
)
2010 27 2011 25 3.94
2011 26 2011 25 11.33
2011 26 2012 25 10.17
2012 26 2012 25 27.56
2012 26 2013 25 35.05
2013 26 2013 25 21.20
2013 26 2014 27 7.02
2014 28 2014 25 29.08
10 2014 26 2015 26 16.75
11 2015 27 2015 27 18.80
12 2015 28 2016 25 39.42
13 2016 26 2016 25 65.73
14 2016 26 2017 25 25.32
15 2017 26 2017 25 2.54
16 2017 26 2018 25 25.22
17 2018 26 2018 25 19.49
18 2018 26 2019 25 20.15
19 2019 26 2019 25 4.19
20 2019 26 2020 27 2.58
21 2020 28 2020 27 31.47
) ( )+ ( ) 100
)
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) )
180,460,706 109,088,713
277,148,796 413,293,675
169,274,445 242,267,501
214,736,630 139,604,765
346,811,640 223,016,709
336,143,480 255,860,766
223,303,645 227,283,034
239,892,247 305,680,655
10 275,016,137 342,189,454
11 382,591,537 232,240,278
12 447,977,669 230,050,960
13 292,593,366 356,994,461
14 403,047,149 502,022,858
15 584,971,633 616,244,478
16 236,156,560 550,643,343
17 191,150,360 156,225,566
18 176,012,165 241,571,644
19 154,981,389 214,035,098
20 161,528,205 271,757,472
21 507,528,016 248,975,910
(2020 31 )
2017 26 ( ) (
) 2017 26
M ( y #M
12,'335:] S % _1_@_?_‘_3__:_.@’_ ________________________________________ — W

10,000 == wil---;.,i ————————————————————————————————————————————————— 15
L1 R — L i e WIS S e Lo
6000 +--—--- w-llﬁ————- f ________ _-L{MT{‘??JT] T 15
1) O RN W - L L 10

2000 + -+ 5
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E 1 1 1 1 1 1 1 1 1 1 E
g NMNgE 124 1B s 1Hg BE 15 g 1% NeE
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(@) 2017 26
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20 20 0
21 20 0
0
10
12.3%
7.4%
B3 SA- 7.3%
5.9%
5.7%
4.7%
3.7%
3.3%
3.1%
10 2.6%
19.5%
16.2%
12.2%
9.2%
8.3%
33.1%
& 1 1 1
F -
50% | : 312
& Tr-= E br ry o x
2020 31
)
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(

)
20 21
2020 27 2020 27
6,590,079 5,975,739
570,547,898 539,148,307
4,210,000 2,810,000
581,347,977 547,934,046
581,347,977 547,934,046
4,785,476 4,143,302
135,577 96,050
2,847,058 2,016,949
18 16
169,405 120,000
7,937,534 6,376,317
7,937,534 6,376,317
683,623,725 942,175,831
110,213,282 400,618,102
96,811,907 74,115,272
573,410,443 541,557,729
573,410,443 541,557,729
581,347,977 547,934,046
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20 21

26 2020 28

27 2020 27
18,967,977 154,919,591
18,967,977 154,919,591
2,842 2,069
135,577 96,050
2,847,058 2,016,949
169,435 120,095
3,154,912 2,235,163
15,813,065 157,154,754
15,813,065 157,154,754
15,813,065 157,154,754
3,303,744 46,126,663
144,733,894 110,213,282
52,660,897 63,637,621
52,660,897 63,637,621
37,257,094 243,014,350
37,257,094 243,014,350
110,213,282 400,618,102
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)
( )
41 2020 25
2020 28 2020 25
2020 27 182
( )
20 21
2020 27 2020 27
793,852,992 683,623,725
161,528,205 507,528,016
271,757,472 248,975,910
683,623,725 942,175,831
110,213,282 400,618,102
( )
20 21
2019 26 2020 28
2020 27 2020 27
0.20
A 8,620,613 A 2,186,933
B 10,496,196 B 0
C 202,830,128 c 343,673,795
D 77,695,098 D 71,928,339
E=A+B+C+D 299,642,035 E=A+B+C+D 417,789,067
F 683,623,725 F 942,175,831
10,000 G=E/Fx 10,000 4,383.12 10,000 G=E/Fx 10,000 4,434.29
10,000 H 0 10,000 H 0
1=Fx H/10,000 0 I1=Fx H/10,000 0
( )
20 21
2019 26 2020 28
2020 27 2020 27

32/76




EDINETOOOO
O000O0000O00O0oo(EL439)
ooooodooodooodnoodd

(
)
)
20 21
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(
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(

)

)

)

(

(

(
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)

)

20 (2020

27

21,655,473

21,655,473
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21 (2020 27
( )
128,699,919
128,699,919
(
(
(
20 21
(2020 27 (2020 27 )
0.8388 0.5748
( (8,388 ) (5,748 )
(
)
) )
848,384,433 539,148,307
848,384,433| 539,148,307
C )
( )
2020 27 2020 27
5,536,994 746,241
4,804,131 7,841,545
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560,721,730 522,638,585
- 304,200
282,035 8,058,678
3,438,103 2,350,164
574,782,993 541,939,413
574,782,993 541,939,413
4,210,000 2,810,000
13 21
4,210,013 2,810,021
4,210,013 2,810,021
615,212,312 848,384,433
() 44,639,332 309,255,041
570,572,980 539,129,392
570,572,980 539,129,392
574,782,993 541,939,413
(
)
( 12 133 ) 60 61
2020 27 2020 27

716,983,141 615,212,312

87,845,411 361,448,104

189,616,240 128,275,983

615,212,312 848,384,433

615,212,312 848,384,433

615,212,312 848,384,433
44,639,332 309,255,041
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( )
(2020 27 )
( )
77,964,160
77,964,160
(2020 27 )
( )
17,161,672
17,161,672
)
( )
(2020 27 )
(2020 27 )
) () ()
8,193,900 7,889,700 304,200
8,193,900 7,889,700 304,200
8,193,900 7,889,700 304,200
)
() ( )
()
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)
)
(2020 27 ) (2020 27 )
0.9274 0.6355
) 9,274 ) (6,355 )
)

COSAN SA 2,200 82.44 181,368.00
PETROBRAS-PETROLEO BRAS 54,700 23.33 1,276,151.00
PETROBRAS-PETROLEO BRAS-PR 69,700 22.73 1,584,281.00
ULTRAPAR PARTICIPACOES SA 10,600 19.15 202,990.00
BRASKEM SA-PREF A 2,800 24.14 67,592.00
CIA SIDERURGICA NACIONAL SA 10,000 11.61 116,100.00
GERDAU SA-PREF 16,500 17.14 282,810.00
KLABIN SA - UNIT 10,200 21.45 218,790.00
SUZANO S.A. 7,860 42.30 332,478.00
VALE SA 54,073 58.60 3,168,677.80
WEG SA 12,270 66.71 818,531.70
CCR SA 17,800 14.64 260,592.00
LOCALIZA RENT A CAR 8,800 44.70 393,360.00
RUMO SA 15,748 22.30 351,180.40
COGNA EDUCACAOQ 26,363 8.28 218,285.64
B W CIA DIGITAL 3,141 121.59 381,914.19
LOJAS AMERICANAS SA-PREF 13,290 35.53 472,193.70
LOJAS RENNER S.A. 11,382 41.20 468,938.40
MAGAZINE LUIZA SA 10,700 79.67 852,469.00
PETROBRAS DISTRIBUIDORA SA 11,100 22.95 254,745.00
ATACADAO SA 5,400 20.63 111,402.00
CIA BRASILEIRA DE DISTRIBUIC 2,389 74.90 178,936.10
RAIA DROGASIL SA 3,200 114.15 365,280.00
AMBEV SA 69,065 14.93 1,031,140.45
BRF SA 8,300 20.33 168,739.00
JBS SA 15,900 22.07 350,913.00

38/76



(

EDINETOOOO
O000O0000O00O0oo(EL439)
ooooodooodooodnoodd

NATURA &CO HOLDING SA 11,000 42.60 468,600.00
HAPVIDA PARTICIPACOES E INVE 3,296 65.69 216,514.24
NOTRE DAME INTERMED PAR SA 7,019 68.06 477,713.14
HYPERA SA 5,600 34.25 191,800.00
BANCO BRADESCO S.A. 19,607 20.72 406,257.04
BANCO BRADESCO SA-PREF 65,142 22.64|  1,474,814.88
BANCO DO BRASIL S.A. 12,516 33.95 424,918.20
BANCO SANTANDER (BRASIL) SA-UNIT 6,100 29.03 177,083.00
ITAU UNIBANCO HOLDING SA 71,125 26.47|  1,882,678.75
ITAUSA SA(PFD) 63,962 10.45 668,402.90
B SA-BRASIL BOLSA BALCAO 30,252 65.35|  1,976,968.20
BANCO BTG PACTUAL SA-UNIT 3,300 86.92 286,836.00
BB SEGURIDADE PARTICIPACOES 10,300 28.00 288,400.00
IRB BRASIL RESSEGUROS SA 10,750 8.34 89,655.00
IRB BRASIL RESSEGUROS SA-RTS 3,863 1.26 4,867.38
PORTO SEGURO SA 1,400 53.64 75,096.00
SUL AMERICA SA - UNITS 4,300 51.03 219,429.00
BR MALLS PARTICIPACOES SA 10,907 10.30 112,342.10
MULTIPLAN EMPREENDIMENTOS 4,343 21.37 92,809.91
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