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2020 7
36,471,088 96.25
36,471,088 96.25
1,420,053 3.75
37,891,141 100.00

2020 7
24,157,980 63.76
24,157,980 63.76

2
2020 7
%
/ 7/
8,589.75 8,607.53

Vanguard Total World Bond ETF 1,248 28.35%

10,720,010 10,742,202

Vanguard Total World Stock 8,189.13 8,270.72

ETF 466 10.17%
3,816,136 3,854,156

Vanguard Total International 6,070.98 6,095.04

548 8.81%

Bond ETF 3,326,899 3,340,083

Vanguard Total Bond Market 9,327.17 9,344.96
ETF 357 8.80%

3,329,803 3,336,152

6,372.23 6,403.60
Schwab US TIPS ETF 441 7.45%

2,810,154 2,823,992

Vanguard Emerging Markets 8,371.13 8,384.73

318 7.04%
Government Bond ETF 2,662,021 266,346

) 1,899.53 1,951.83
iShares Gold Trust 1,161 5.98%

2,205,361 2,266,081

Vanguard FTSE Emerging 4,485.24 4,524.99

424 5.06%
Markets ETF 1,901,745 1,918,598
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iShares iBoxx USD High Yield 8,849.15 8,915.05
9 171 4.02%

Corporate Bond ETF 1,513,206 1524474

iShares Global Infrastructure 4,099.27 4,131.69
10 ETE 285 3.11%
1,168,293 1,177,534
Aber.deen Standard Physical 0,814.61 9,934.90
11|Precious Metals Basket Shares 111 2.91%
ETF 1,089422| 1,102,774
iShares Global Timber & 6,288.21 6,408.83
12 F trv ETF 152 2.57%
orestry 955,809 974,143
2,176.72 2,256.22
13|iShares Global REIT ETF 330 1.96%
718,319 744,553
2020 7
96.25%
96.25%
2020 7
/
231,000 24,439,800 24,157,980 63.76%
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2
2020 7
10,000,000 1.0000
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2
(2000 7 27 ) 37,785,823 37,785,823 1.0757 10757
2019 7 10,644,433 1.0422
8 10,688,386 1.0435
9 10,753,507 1.0470
10 13,902,545 1.0554
11 16,518,586 1.0602
12 20,460,307 1.0686
2020 1 20,471,987 1.0735
2 34,210,779 1.0604
3 32,961,261 0.9934
4 34,672,921 1.0255
5 35,080,419 1.0366
6 35,781,520 1.0519
7 37,891,141 1.0787
0.0000
2 0.0000
45
2 3.0
1 10,213,507 0 10,213,507
2 26,048,955 1,134,626 35,127,836
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2019 7 25 2020 7 27
202,592 166,892
356,673 1,155,608
309,729
9,719,436 36,639,603
169,080 397,294
3,354
10,760,864 38,359,397
10,760,864 38,359,397
330,001
1,667 4,546
90,882 238,541
486
92,549 573574
92,549 573,574
10,213,507 35,127,836
454,808 2,657,987
448,317 1,098,486
10,668,315 37,785,823
10,668,315 37,785,823
10,760,864 38,359,397
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187,459 472,907

881 1,032

629,606 1,238,633

254,502 632,315

563,444 1,080,257

174 673

1,667 6,461

90,882 340,761

22,404 103,159

115,127 451,054

448317 629,203

448,317 629,203

448,317 629,203

37,234

454,808

6,491 1,600,479

6,491 1,600,479

63,737

63,737

454,808 2,657,987
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8,414

621,191 1,231,844
629,605 1,231,844

1 2

2019 7 25 2020 7 27
6,654,480 6,485,400 169,080| 24,837,094 24,439,800 397,294
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1 2
2019 7 25 2020 7 27

1.0445 1.0757
(10,445 ) (10,757 )

Aberdeen Standard
Physical Precious
Metals Basket Shares 111000 10,415.130
ETF
Schwab US TIPS ETF 441.000 26,865.720
Vanguard Emerging
Markets Government 318.000 25,449.540
Bond ETF
Vanguard FTSE
Emerging Markets ETF 424.000 18,181.120
Vanguard Total Bond
Market ETE 357.000 31,833.690
Vanguard Total
International Bond ETF 548.000 31805.920
Vanguard Total World
Bond ETE 1,248.000 102,485.760
Vanguard Total World
Stock ETF 466.000 36,483.140
iShares Global
Infrastructure ETF 285.000 11,169.150
iShares Global REIT 330.000 6.867.300
ETF
iShares Global Timber &
Forestry ETF 152.000 9,137.760
iShares Gold Trust 1,161.000 21,083.760
iShares iBoxx USD High
Yield Corporate Bond 171.000 14,466.600
ETF
6,012.000 346,244.590
(36,639,603)
6,012 36,639,603
(36,639,603)
36,639,603
(36,639,603)
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2020 7 9 100,000 40,000
°
2015 11 27 100 250
2016 6 24 250 500
2018 9 27 500 900
1

2020 7
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2019 31 2020 31
649,698 245,536
1,035 1,627
9,769 4,734
541 1,063
12,314 16,369
673,359 269,331
3,485 3,444
2,466 1541
1,018 1,903
118,841 148,574
118,841 118,356
30,218
60,535 48,298
51,869 48,298
8,666
182,862 200,317
856,221 469,649
2,244 4,260
6,130 3,165
3,574 4,648
13,205 16,368
7,355 6,147
32,510 34,591
572 41
572 41
33,082 34,632
900,000 900,000
900,000 900,000
900,000 900,000
978,157 1,363,240
978,157 1,363,240
821,842 436,759
1,296 1,743
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1,296 1,743
823,139 435,016
856,221 469,649
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2018 2019
2019 31 2020 31
34,835 28,346
27,742 34,049
62,578 62,396
16,299 19,941
15,108 13,547
54,074 71,752
53,498 70,949
576 803
10,396 8,920
2,638 2,946
1,346 1,575
1,292 1,370
98,518 117,107
177,998 204,845
24,987 31,090
133,319 147,807
19,691 25,948
164 256
1,849 1,870
11,875 9,711
14,073 15,149
3,226 4,459
30,738 43,484
38,737 50,444
278,662 330,222
314,602 384,933
4 4
205 797
209 801
314,393 384,132
2,000
2,000
312,393 384,132
950 950
313,343 385,082
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2018 2019 31

500,000 500,000{ 500,000 664,814 664,814 335,185
400,000{ 400,000{ 400,000 - - 800,000
- - 313,343 313,343 313,343
400,000{ 400,000{ 400,000 313,343 313,343 486,657
900,000 900,000{ 900,000 978,157 978,157 821,842

- - 2,000 337,185

- - - 800,000

- - - 313,343

1,296 1,296 2,000 703

1,296 1,296 2,000 485,953

1,296 1,296 - 823,139
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2019 2020 31
900,000( 900,000 900,000 978,157 978,157 821,842
- - - 385,082 385,082 385,082
- - - 385,082 385,082 385,082

900,000| 900,000{ 900,000 1,363,240 1,363,240 436,759

1,296 1,296 823,139
- - 385,082
3,040 3,040 3,040

3,040 3,040 388,122

1,743 1,743 435,016
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( 29 2018 30 )
( 30 2018 30 )
1
2
2022
3
30 2019
31 2019
1
( )
2
2022
3
2019 31 2020 31
744 73
1,938 2,636
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2018 2019
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842 3,238
29,896 40,246
2018 2019 31
30,000 10,000 - 40,000
134 - 134 - -
2019 2020 31
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649,698 649,698 245,536 245,536
9,769 9,769 4734 4734
541 541 1,063 1,063
51,869 51,869 48,298 48,298
8,666 8,666 -

720,544 720,544 299,632 299,632
(6,130) (6,130) (3,165) (3,165)
(3,574) (3,574) (4,648) (4,648)
(9,704) (9,704) (7,814) (7,814)

()

54/64




EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad
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50,000 51,869| 1,869 10,000 10,135 135
50,000 51,869| 1,869 10,000 10,135 135
- - 40,000 38,163 1,837
- - 40,000 38,163 1,837
50,000 51,869 1,869 50,000 48,298 1,702
3,226 4,459
2019 31 2020 31
293,203 413,026
5,482 3,230
298,685 416,257
293,203 413,026
5,482 3,230
298,685 416,257
572 41
572 11
572 11
117,572
119,822
2020 31
1 3 4 5
4 5
413,026 413,026
413,026 413,026
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90
90
10
2018 2019 31
5101 1 408,080
4400 1 352,000
2019 2020 31
2018 2019
2019 31 2020 31
20,578 47 10,875 41
8,928 21 9,627 06
2018 2019
2019 31 2020 31
313,343 385,082
313,343 385,082

56/64



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
ooooodooodnoooooodd

35,095 40,000

57/64



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

58/64



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2020 3
F
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2020 3
10,000
2020 3
324,279
3,067
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