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1 19,587,384 100.00
25,414,630 27,957,073

)

100.00%
100.00%

)
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() () ( ¢ )X )
1
23,732,846 | 23,732,846 1.1866 1.1866
(2014 5 8 )
2
30,088,167 | 30,088,167 1.5044 1.5044
(2015 5 8 )
3
29,037,873 | 29,037,873 1.4519 1.4519
(2016 5 9 )
4
29,455,462 | 29,455,462 1.4728 1.4728
(2017 5 8 )
5
28,695,791 | 28,695,791 1.4348 1.4348
(2018 5 8 )
6
32,392,527 | 32,392,527 1.6196 1.6196
(2019 5 8 )
2019 7 33,011,880 1.6506
8 32,972,434 1.6486
9 34,112,404 1.7056
10 35,143,319 1.7572
11 35,211,421 1.7606
12 34,947,405 1.7474
2020 1 35,447,790 1.7724
2 33,458,410 1.6729
3 24,919,525 1.2460
4 26,841,235 1.3421
.
25,434,524 | 25,434,524 1.2717 1.2717
(2020 5 8 )
5 27,097,556 1.3549
6 27,432,903 1.3716
7 27,958,403 1.3979
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()
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
7 0.0000
()
1 18.7
2 26.8
3 35
4 1.4
5 2.6
6 12.9
7 21.5
)
1 0 0
2 0 0
3 0 0
4 0 0
5 0 0
6 0 0
7 0 0
() 20,000,000
6 (2020 7 31 )

() ()

55,439,046 3.15
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55,439,046 3.15
1,531,794,512 86.91
27,840,510 1.58
87,764,321 4.98
71,788,632 4.07
13,815,172 0.78
12,688,469 0.72
6,785,467 0.38
65,207,755 3.70
1,154,240,813 65.49
91,663,373 5.20
175,367,710 9.95
1,762,601,268 100.00
() ()
173,579,662 9.85
48,765,712 2.77
124,813,950 7.08
128,148,380 7.27
128,148,380 7.27
(D
(2
)
) (2020 7 31 )
() () |®

9,423.93 11,002.87
1 [PROLOGIS INC 9,200 5.74
86,700,325 101,226,441

71,828.29 81,373.57
2 |EQUINIX INC 1,200 5.54
86,194,061 97,648,284

15,342.72 16,603.15
3 |DIGITAL REALTY TRUST INC 3,700 3.49
56,768,303 61,431,685
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7,714.77 8,529.08

4 |VANGUARD REAL ESTATE ETF 6,500 3.15
50,149,644 55,439,046
19,663.33 20,680.46

5 |PUBLIC STORAGE 2,300 2.70
45,225,693 47,565,072
149.37 162.49

6 [MAPLETREE LOGISTICS TRUST 277,000 2.55
41,385,826 45,011,863
220.40 248.70

7 [MAPLETREE INDUSTRIAL TRUST 171,900 2.43
37,888,219 42,752,458
5,009.08 5,702.79

8 [WELLTOWER INC 6,400 2.07
32,058,645 36,497,869
6,124.53 6,654.65

9 [SIMON PROPERTY GROUP INC 5,200 1.96
31,847,980 34,604,190
1,003.48 994.52

10 [CHOICE PROPERTIES REIT 33,600 1.90
33,719,003 33,416,127
301.25 296.20

11 |GPT GROUP 112,530 1.89
33,904,947 33,331,847
9,511.90 10,617.94

12 |EXTRA SPACE STORAGE INC 3,100 1.87
29,486,949 32,915,633
1,962.50 2,265.63

13 |VICI PROPERTIES INC 14,100 1.81
27,671,407 31,945,468
NORTHVIEW APARTMENT REAL 2,686.15 2,717.23

14 11,700 1.80
EST 31,428,396 31,791,628
6,407.16 6,333.53

15 |REALTY INCOME CORP 5,000 1.80
32,036,051 31,667,650
744.42 649.68

16 [IDEXUS 48,130 1.77
35,832,548 31,269,551
6,497.22 7,064.68

17 |EQUITY LIFESTYLE PROPERTIES 4,400 1.76
28,588,121 31,084,610
6,428.40 5,643.17

18 |EQUITY RESIDENTIAL 5,500 1.76
35,356,683 31,037,435
14,095.47 15,448.37

19 [SUN COMMUNITIES INC 2,000 1.75
28,190,955 30,896,748
4,235.14 4,981.05

20 |REXFORD INDUSTRIAL REALTY IN 5,900 1.67
24,987,507 29,388,207
2,770.12 3,430.88

21 |STAG INDUSTRIAL INC 8,400 1.64
23,269,839 28,819,392
2,717.71 3,119.17

22 |INVITATION HOMES INC 9,200 1.63
25,003,479 28,696,382
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16,157.03 15,815.52
23 |AVALONBAY COMMUNITIES INC 1,800 1.62
29,082,775 28,467,936
3,442.28 4,030.23
24 [VENTAS INC 7,000 1.60
24,096,493| 28,211,666
888.97 814.05
25 |LINK REIT 34,200 1.58
30,403,103 27,840,510
ALEXANDRIA REAL ESTATE 17,413.91 18,423.19
26 1,500 1.57
EQUIT 26,120,921| 27,634,797
163.25 152.24
27 |SCENTRE GROUP 177,750 1.54
29,022,519 27,061,975
201.69 205.12
28 [TRITAX BIG BOX REIT PLC 129,980 1.51
26,219,169 26,662,661
1,081.87 1,134.91
29 |BRANDYWINE REALTY TRUST 23,300 1.50
25,208,495 26,443,403
9,372.89 9,724.66
30 [CAMDEN PROPERTY TRUST 2,700 1.49
25,306,924| 26,256,587
()
3.15%
86.91%
90.05%
()
( )
/
DJ US REIT IDXFTRS
37 120,702,229 124,813,950 7.08%
2020 9
STOXX600 REIT IDXFTR
52 50,137,001 48,765,712 2.77%
2020 9
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/ 2020 8
285,000 34,629,592 35,377,050  2.01%
/ 2020 8
887,000 95,138,578 92,771,330  5.26%
D
« 2
Q)
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us
€Y)
6 7
2019 5 8 2020 5 8

61,552 59,206

32,377,660 25,423,977

32,439,212 25,483,183

32,439,212 25,483,183

4,973 5,182

41,712 43,477

46,685 48,659

46,685 48,659

20,000,000 20,000,000

12,392,527 5,434,524

12,392,527 12,392,527

32,392,527 25,434,524

32,392,527 25,434,524

32,439,212 25,483,183
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&)
6 7
2018 5 9 2019 5 9
2019 5 8 2020 5 8
3,789,108 6,858,683
3,789,108 6,858,683
9,827 10,575
82,545 88,745
92,372 99,320
3,696,736 6,958,003
3,696,736 6,958,003
3,696,736 6,958,003
8,695,791 12,392,527
12,392,527 5,434,524
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®
7
2019 5 9
2020 5 8
6 7
2019 5 8 2020 5 8

1. 1 20,000,000 20,000,000
2. 20,000,000 20,000,000

6 7
2018 5 9 2019 5 9
2019 5 8 2020 5 8
0 0
2,304,360 0
0
0
10,088,167 12,392,527
12,392,527 1 12,392,527 1
6,196.26 6,196.26
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6 7
2019 5 8 2020 5 8
3,782,434 6,863,988
3,782,434 6,863,988
6 7
2019 5 8 2020 5 8
7
2019 5 9
2020 5 8
6 7
2019 5 8 2020 5 8
1.6196 1.2717
(16,196 ) (12,717 )
7
2019 5 9

2020 5 8
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2020 9 15
2020 9 25
us
5 8 26
0.53 0.625
2020 9 29
*
€))
2
19,594,588 25,423,977
25,423,977

25,423,977
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2019 5 8 2020 5 8

3,296,244 2,676,235
80,708,486 46,395,848
1,259,459,799 38,019,446
1,817,666,136 740,372,344
659,462 7,993,387

221,566 11,629,007

4,445,815 493,495
30,529,075 29,703,730

3,196,986,583

877,283,492

3,196,986,583

877,283,492

532,386 418,555
780,925 300,985
32,900 28,000,000
537 88
1,346,748 28,719,628
1,346,748 28,719,628

1,939,346,316

653,979,840

1,256,293,519

194,584,024

3,195,639,835

848,563,864

3,195,639,835

848,563,864

3,196,986,583

877,283,492
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12 133 60
61
2019 5 8 2020 5 8

2018 5 9 2019 5 9
2,619,799,668 1,939,346,316
3,237,615,714 3,722,809,307
3,918,069,066 5,008,175,783
19,649,023 19,594,588

1,200,382,101
520,465,545 584,243,417
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22,486,816
39,147,151 1,909,047
31,267
10,323,920 2,390
126,860,493 48,230,398
1,939,346,316 653,979,840
1,939,346,316 653,979,840
2019 5 9
2020 5 8
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2020 5 8
@
@)
©)

2019 5 8 2020 5 8

25,536,125 308,146

101,897,703 226,477,791

127,433,828 226,169,645

2018 5 9

2019 5 8 2019 5 9 2020 5 8

2019 5 8 2020 5 8
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107,714,259 108,170,424 456,165 62,770,343 70,763,730 | 7,993,387
107,714,259 108,170,424 456,165 62,770,343 70,763,730 | 7,993,387
2019 5 8

11,264,026 11,273,100 9,074

11,264,026 11,273,100 9,074

68,272,989 67,943,900 329,089 30,413,581 30,004,100 409,481
45,260,859 45,071,300 189,559

4,351,950 4,316,100 35,850 9,165,489 8,955,600 209,889

3,125,277 3,122,100 3,177
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&)

4,988,750 4,958,200 30,550
4,052,860 4,036,500 16,360 2,048,503 2,033,640 14,863
14,607,320 14,520,000 87,320 3,921,576 3,897,600 23,976
7,163,986 7,036,960 127,026
68,272,989 67,943,900 329,089 41,677,607 41,277,200 418,555
1.
€Y
@
2.
3.
1
2019 5 8 2020 5 8
1.6478 1.2975
1 (16,478 ) (12,975 )
€y
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VANGUARD REAL ESTATE ETF 4,880.000 357,460.000
357,460.000

(38,019,446)

38,019,446

[38,019,446]

URBAN EDGE PROPERTIES 9,100 86,359.000
SIMON PROPERTY GROUP INC 3,500 199,500.000
NATIONAL STORAGE AFFILIATES 5,100 141,474.000
EQUITY RESIDENTIAL 3,700 233,285.000
EQUINIX INC 600 405,204.000
RETAIL OPPORTUNITY INVESTMEN 11,300 99,214.000
HOST HOTELS & RESORTS INC 8,600 95,030.000
PHYSICIANS REALTY TRUST 8,800 135,344.000
CYRUSONE INC 1,600 116,304.000
KIMCO REALTY CORP 6,500 65,325.000
PIEDMONT OFFICE REALTY TRU-A 8,800 144,320.000
INVITATION HOMES INC 4,800 118,128.000
VICI PROPERTIES INC 7,400 122,618.000
PARAMOUNT GROUP INC 15,400 130,900.000
REXFORD INDUSTRIAL REALTY IN 3,900 157,209.000
STAG INDUSTRIAL INC 5,500 139,700.000
VENTAS INC 2,400 64,992.000
CARETRUST REIT INC 3,900 61,971.000
TERRENO REALTY CORP 3,000 154,260.000
SUN COMMUNITIES INC 1,300 170,261.000
PROLOGIS INC 5,700 501,999.000
BRANDYWINE REALTY TRUST 12,200 123,830.000
CAMDEN PROPERTY TRUST 1,400 122,164.000
WELLTOWER INC 2,300 96,600.000
HEALTHPEAK PROPERTIES INC 4,300 100, 835.000
SERVICE PROPERTIES TRUST 7,300 45,698.000
HEALTHCARE REALTY TRUST INC 4,500 132,435.000
EQUITY COMMONWEALTH 13,300 455,658.000
EQUITY LIFESTYLE PROPERTIES 2,700 163,944.000
NATL HEALTH INVESTORS INC 1,600 78,688.000
PUBLIC STORAGE 1,000 183,510.000

66/106



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

DIGITAL REALTY TRUST INC 2,300 342,769.000

EXTRA SPACE STORAGE INC 1,600 141,072.000

5,330,600.000

(566,962,616)
LAND SECURITIES GROUP PLC 17,560 113,051.280
UNITE GROUP PLC/THE 17,440 143,008.000

256,059.280

(33,733, 250)
SCENTRE GROUP 97,670 207,060.400
GPT GROUP 59,320 229,568.400
CHARTER HALL RETAIL REIT 17,960 54,059.600
CHARTER HALL GROUP 23,250 170,190.000

660,878.400
(45,878,179)

H&R REAL ESTATE INV-REIT UTS 15,000 136,350.000

136,350.000

(10,404,869)
ASCENDAS REAL ESTATE INV TRT 87,800 259,888.000
ASCOTT RESIDENCE TRUST 76,800 66,048.000
MAPLETREE COMMERCIAL TRUST 53,100 101,952.000

427,888.000

(32,245, 640)
UNIBAIL-RODAMCO-WESTFIELD 1,320 66,079.200
COVIVIO 110 5,813.500
COFINIMMO 720 88,992.000
INMOBILIARIA COLONIAL SOCIMI 5,270 42,160.000

203,044.700
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(23,423,237)
FORTUNE REIT 66,000 473,880.000
LINK REIT 21,700 1,484,280.000
CHAMPION REIT 14,000 62,580.000

2,020,740.000

(27,724,553)
740,372,344
[740,372,344]
778,391,790
[778,391,790]
1
6.3% 93.7% 77.8%
33
2 -%% 100% 4.3%
4 -% 100% 5.9%
1 -% 100% 1.3%
3 -% 100% 4.1%
4 =% 100% 3.0%
3 =% 100% 3.6%
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27,977,620
19,217
27,958,403
20,000,000
1.3979

1,767,273,497
4,672,229
1,762,601,268
1,234,934,816
1.4273

US

US

2020 7 31

2020 7 31
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2020 7
151 7,427 2,500
799 9,980
260 8,525

C10 1
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2020 7
52 90,060
705 16,230,396
757 16,320,457
29 99,164
14 1,449,037
43 1,548,201
800 17,868,658
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Portfolio
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