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FINANCIAL STATEMENTS

€Y
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61,093,358

230,882
2,216,970
152,261
418,328
243
64,112,042

104
296,758
18,470
55,335
9,500
380,167
63,731,875

@
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(15,589)

2,661
1,560,193

317,116
72,940
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1,187
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(16,730)
442,689
1,117,504
(696,703)
36,867,912
766,764
(27,097)
(680,904)
(2,729)
26,387,128
63,731,875
€))
2020 29
%

Charter Hall Long Wale REIT 9,210 33,247 0.05
Dexus 58,994 465,990 0.73
GPT Group/The 42,938 161,142 0.25
Mirvac Group 79,262 156,843 0.25
Scentre Group 143,607 323,365 0.51
1,140,587 1.79
Cofinimmo SA 666 106,291 0.17
VGP NV 602 66,996 0.10
173,287 0.27

Allied Properties Real Estate
Investment Trust 13,000 558,471 0.88
Canadian Apartment Properties REIT 5,900 253,602 0.40
Enbridge Inc (Preferred) 7,100 185,772 0.29
H&R Real Estate Investment Trust 19,400 290,255 0.46

Killam Apartment Real Estate
Investment Trust 3,600 59,732 0.09

SmartCentres Real Estate

Investment Trust 19,200 427,470 0.67
Summit Industrial Income REIT 28,100 275,573 0.43
2,050,875 3.22
CK Asset Holdings Ltd 40,000 250,464 0.39
ICADE 3,518 355,939 0.56
Deutsche Wohnen SE 7,106 282,937 0.44
LEG Immobilien AG 2,699 326,029 0.51
Vonovia SE 18,947 1,023,783 1.61
1,632,749 2.56
Hang Lung Properties Ltd 125,000 273,143 0.43
Link REIT 39,600 366,984 0.58

62/118



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

New World Development Co Ltd 238,000 305,533 0.48
Sino Land Co Ltd 148,000 200,915 0.31
Sun Hung Kai Properties Ltd 21,500 305,525 0.48
1,452,100 2.28
Infrastrutture Wireless Italiane
SpA 144A 15,147 157,081 0.25
Activia Properties Inc 83 391,693 0.61
Advance Residence Investment Corp 49 144,920 0.23
Comforia Residential REIT Inc 76 231,241 0.36
Daiwa House REIT Investment Corp 120 297,613 0.47
Daiwa Office Investment Corp 32 245,509 0.38
GLP J-Reit 74 93,160 0.15
Invincible Investment Corp 311 125,667 0.20
Japan Prime Realty Investment Corp 22 96,182 0.15
Japan Real Estate_lnvestment Corp 54 365,613 0.57
iﬁgan Rental Housing Investments 164 147,171 0.23
Japan Retail Fund Investment Corp 66 124,708 0.20
LaSalle Logiport REIT 161 234,306 0.37
Mitsui Fudosan Co Ltd 28,100 639,524 1.00
Mitsui Fudosan Logistics Park Inc 63 279,198 0.44
Mori Hills REIT Investment Corp 150 234,649 0.37
Nippon Accommodations Fund Inc 36 219,070 0.34
Nippon Building Fund Inc 24 178,722 0.28
Nippon Prologis REIT Inc 89 239,683 0.38
Nomgra Real Estate Holdings Inc 7,400 158,102 0.25
E:gltomo Realty & Development Co 4,900 151,771 0.24
Tokyu Fudosan Holdings Corp 32,800 205,179 0.32
4,803,681 7.54
Aroundtown SA 49,704 429,025 0.67
Grand City Properties SA 8,844 210,651 0.33
639,676 1.00
Macquarie Mexico Real Estate
Management SA de CV 144A 58,900 76,434 0.12
PLA Administradora Industrial S de
RL de CV 49,100 72,887 0.11
Prologis Property Mexico SA de CV 36,300 75,834 0.12
225,155 0.35
Unibail-Rodamco-Westfield 3,081 365,400 0.57
InterXion Holding NV 1,156 99,763 0.16
#ﬁﬁg:das Real Estate Investment 107,344 434,018 0.68
CapitalLand Commercial Trust 136,200 181,971 0.29
Capitaland Ltd 91,500 231,716 0.36
CapitaLand Mall Trust 13,800 22,392 0.04
City Developments Ltd 19,400 135,851 0.21
Keppel DC REIT 71,900 119,241 0.19
Mapletree Commercial Trust 218,527 327,970 0.52
Mapletree Logistics Trust 209,300 276,637 0.43
1,729,796 2.72
Cellnex Telecom SA 144A 3,792 185,662 0.29
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Merlin Properties Socimi SA 24,361 311,542 0.49
497,204 0.78
Fabege AB 11,677 192,017 0.30
Wihlborgs Fastigheter AB 17,502 338,879 0.53
530,896 0.83
Swiss Prime Site AG 5,031 611,591 0.96
Assura Plc 257,674 242,977 0.38
Atlantica Yield plc 9,239 276,043 0.43
Big Yellow Group Plc 16,645 231,789 0.36
Derwent London Plc 1,665 84,979 0.13
GCP Student Living Plc 56,192 135,870 0.21
Grainger Plc 15,650 61,247 0.10
Land Securities Group Plc 51,598 553,284 0.87
Regional REIT Ltd 144A 66,101 96,732 0.15
Segro Plc 29,865 322,550 0.51
Tritax Big Box REIT Plc 241,862 404,569 0.64
2,410,040 3.78
Agree Realty Corp 3,503 255,084 0.40
American Homes 4 Rent 8,667 222,227 0.35
American Homes 4 Rent D
(Preferred) 21,983 573,427 0.90
American Homes 4 Rent E
(Preferred) 29,627 771,339 1.21
American Homes 4 Rent F
(Preferred) 19,000 495,520 0.78
American Homes 4 Rent G
(Preferred) 6,200 160,425 0.25
American Homes 4 Rent H
(Preferred) 6,000 161,730 0.25
American Tower Corp 2,455 568,455 0.89
Americold Realty Trust 7,298 227,936 0.36
Apple Hospitality REIT Inc 10,816 140,923 0.22
AvalonBay Communities Inc 5,955 1,237,062 1.94
Boston Properties Inc 8,136 1,043,645 1.64
Camden Property Trust 2,492 277,310 0.44
CareTrust REIT Inc 4,958 108,863 0.17
Crown Castle International Corp 3,493 518,728 0.81
Crown Castle International Corp
(Preferred) 745 981,038 1.54
CyrusOne Inc 2,753 175,380 0.28
DCP Midstream LP B (Preferred) 9,600 225,648 0.35
DCP Midstream LP C (Preferred) 3,700 86,302 0.14
Digital Realty Trust Inc 4,174 514,132 0.81
Digital Realty Trust Inc C
(Preferred) 10,400 276,588 0.43
Digital Realty Trust Inc I
(Preferred) 23,800 612,612 0.96
Digital Realty Trust Inc J
(Preferred) 7,800 198,666 0.31
Digital Realty Trust Inc L
(Preferred) 12,500 319,000 0.50
Dominion Energy Inc 2,106 170,489 0.27
Dominion Energy Inc (Preferred) 1,240 129,332 0.20
Empire State Realty Trust Inc 13,059 152,986 0.24
EPR Properties 3,724 218,807 0.34
EPR Properties (Preferred) 18,900 494,140 0.78
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Inc 12,433 281,297 0.44
Essex Property Trust Inc 788 233,511 0.37
Extra Space Storage Inc 1,456 148,355 0.23
Four Corners Property Trust Inc 8,540 252,386 0.40
Healthpeak Properties Inc 27,491 906,994 1.42
Hudson Pacific Properties Inc 23,836 790,163 1.24
Macerich Co/The 15,946 333,188 0.52
Medical Properties Trust Inc 6,972 148,939 0.23
National Retail Properties Inc 16,069 412,652 0.65
(Preferred)
National Storage Affiliates Trust 10,500 282,345 0.44
(Preferred)
NuStar Logistics LP (Preferred) 9,500 242,868 0.38
Omega Healthcare Investors Inc 7,426 311,331 0.49
Park Hotels & Resorts Inc 19,412 360,536 0.57
Pebblebrook Hotel Trust 12,215 250,280 0.39
Pebblebrook Hotel Trust C 11,400 282,150 0.44
(Preferred)
Pebblebrook Hotel Trust E 14,382 355,739 0.56
(Preferred)
Pebblebrook Hotel Trust F
(Preferred) 3,700 91,723 0.14
Prologis Inc 9,515 824,808 1.30
Public Storage C (Preferred) 5,800 147,030 0.23
Public Storage D (Preferred) 13,300 336,823 0.53
Public Storage F (Preferred) 4,700 122,270 0.19
QTS Realty Trust Inc 2,428 140,096 0.22
QTS Realty Trust Inc A (Preferred) 13,220 358,394 0.56
QTS Realty Trust Inc B (Preferred) 3,100 422,127 0.66
Rexford Industrial Realty Inc 7,400 102,770 0.30
(Preferred)
RLJ Lodging Trust 30,512 412,697 0.65
Sempra Energy (Preferred) 2,838 322,482 0.51
STAG Industrial Inc 23,584 677,077 1.06
STAG Industrial Inc (Preferred) 16,900 437,034 0.69
Summit Hotel Properties Inc D 9,400 233,355 0.37
(Preferred)
Summit Hotel Properties Inc E 14,374 353,169 0.55
(Preferred)
Sunstone Hotel Investors Inc 16,996 189,554 0.30
Sunstone Hotel Investors Inc E 11,300 289,732 0.46
(Preferred)
Sunstone Hotel Investors Inc F 10,700 271,780 0.43
(Preferred)
Targa Resources Partners LP 13,600 345,712 0.54
(Preferred)
UDR Inc 5,116 240,085 0.38
Ventas Inc 22,241 1,232,053 1.93
VEREIT Inc (Preferred) 12,299 311,226 0.49
VICI Properties Inc 28,541 701,946 1.10
Vornado Realty Trust 4,430 241,324 0.38
Vornado Realty Trust L (Preferred) 5,600 140,196 0.22
Vornado Realty Trust M (Preferred) 7,500 192,862 0.30
Welltower Inc 1,423 108,353 0.17
Weyerhaeuser Co 4,425 116,253 0.18
26,363,459 41.37
45,489,743 71.38
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Aventura Mall Trust 2013-AVMX
Class C FRN 3.743% USD 05/12/2032
BAMLL Re-REMIC Trust 2013-FRR1 0%
USD 26/12/2020

BAMLL Re-REMIC Trust 2016-FRR13
FRN 1.603% USD 27/07/2045

BBCMS Trust 2013-TYSN 3.708% USD
05/09/2032

CenterPoint Energy Inc FRN 6.125%
USD Perpetual

Equinix Inc 5.875% USD 15/01/2026
FREMF 2013-K35 Mortgage Trust 144A
FRN 3.939% USD 25/12/2046

FREMF 2015-K718 Mortgage Trust
144A FRN 3.541% USD 25/02/2048

GS Mortgage Securities Corp Il FRN
3.458% USD 15/07/2032

GS Mortgage Securities Corp Il FRN
3.159% USD 15/07/2032

GS Mortgage Securities Corp Il FRN
4.159% USD 15/07/2032

GS Mortgage Securities Trust 2015-
590M FRN 3.805% USD 10/10/2035
Hilton Worldwide Finance LLC /
Hilton Worldwide Finance Corp
4.875% USD 01/04/2027

J.P. Morgan Chase Commercial
Mortgage Securities Trust 2017-
MARK 144A FRN 4.036% USD
05/06/2032

JP Morgan Chase Commercial
Mortgage Securities Corp FRN
4.036% USD 05/06/2032

JP Morgan Chase Commercial
Mortgage Securities Trust 2012-C8
144A FRN 4.649% USD 15/10/2045

JP Morgan Chase Commercial
Mortgage Securities Trust 2012-
HSBC FRN 4.524% USD 05/07/2032
JPMCC Re-REMIC Trust 2015-FRR2 FRN
2.202% USD 27/12/2046

Lamar Media Corp 5.75% USD
01/02/2026

Morgan Stanley Bank of America
Merrill Lynch Trust 2013-C12 FRN
4.766% USD 15/10/2046

Morgan Stanley Bank of America
Merrill Lynch Trust 2013-C12 144A
FRN 4.766% USD 15/10/2046

Morgan Stanley Bank of America
Merrill Lynch Trust 2013-C9 144A
FRN 4.122% USD 15/05/2046

Morgan Stanley Bank of America
Merrill Lynch Trust 2013-C9 FRN
4.122% USD 15/05/2046

Morgan Stanley Bank of America
Merrill Lynch Trust 2013-C9 4.122%
USD 15/05/2046

Morgan Stanley Capital I Inc FRN
4.259% USD 15/11/2034

250,000
350,000
381,000
200,000

147,000
250,000
100,000

100,000
500,000
400,000
200,000

1,200,000

400,000

1,000,000

500,000

100,000

150,000

400,000

250,000

450,000

100,000

100,000

700,000

200,000

300,000
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251,357 0.39
341,399 0.54
363,391 0.57
200,745 0.31
153,350 0.24
264,278 0.41
106,034 0.17
102,321 0.16
500,621 0.78
400,355 0.63
200,411 0.31
1,231,614 1.93
414,672 0.65
1,013,937 1.59
506,969 0.79
99,528 0.16
157,743 0.25
392,806 0.62
262,370 0.41
469,298 0.74
103,999 0.16
103,797 0.16
726,578 1.14
201,359 0.32
300,974 0.47
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3.609% USD 15/11/2034 250,000 250,485 0.39
Morgan Stanley Capital I Trust
2017-CLS 144A FRN 3.609% USD 890,000 891,726 1.40
15/11/2034
MPT Operating Partnership LP / MPT
Finance Corp 5% USD 15/10/2027 600,000 636,015 1.00
Natixis Commercial Mortgage
Securities Trust 2018-285M FRN 1,500,000 1,535,316 2.41
3.79% USD 15/11/2032
One Market Plaza Trust 2017-1MKT
4.142% USD 10/02/2032 221,000 234,062 0.37
One Market Plaza Trust 2017-1MKT
4.146% USD 10/02/2032 200,000 208,212 0.33
Targa Resources Partners LP /
Targa Resources Partners Finance 100,000 100,231 0.16
Corp 4.25% USD 15/11/2023
Wells Fargo Commercial Mortgage
Trust FRN 3.300% USD 15/12/2034 410,000 409,212 0.64
Wells Fargo Commercial Mortgage
Trust 2018-BXI FRN 4.115% USD 92,875 93,649 0.15
15/12/2036
13,228,814 20.75
13,228,814 20.75
58,718,557 92.13
BGP Holdings Plc** 187,667 - 0.00
Prologis Property Mexico SA de CV
Rights 18/03/2020%* 11,183 - 0.00
- .00
- .00
Invesco Short-Term Investments Co
Global Series Plc - US Dollar 2,374,801 2,374,801 3.73
Liquidity Portfolio
2,374,801 3.73

61,093,358 95.86

**
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2
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