EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

2020 10 16

03 6736 2000

5,000

1/55



TEL
HP

TEL
HP

2020 17

https://www. jpmorganasset.co. jp/

https://www. jpmorgan.com/jp/am/

2,218 2020

2020

2,218 2020

2020

2/55

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

3/55



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

2019 12

2020

4/55



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

17.94 11.96
0.10
2020
17.94 11.96
0.10

2020

5/55



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

coviD-19

LIBOR
LIBOR
2021 LIBOR
2022 LIBOR LIBOR
LIBOR
LIBOR
LIBOR

Euribor

6/55



EDINETOOOO
O00OO00O00O000000000000gnoOgnd(eocs264)
OooooooooooooooooooOn

SEHE
TFERISINE. 77 FOIEEU 20 F CEBRBUVCIE OB EO—D ELTTHIALIEE L.
< D7 /FOBEERR-FHEEEOHE> TP /RERBRIEEEISAEOEMBEZROLE>
2015587 ~-2020F7ACESEMICHIFSE. ZroHDERER( B EOASIEEEN C 8 SR ER (B AERS DTS EEe,
ECERRER(ME R O ETL 50T, PSR ENTRRE SRS O THEL- DT,
Eﬁ.ﬂﬂﬂf Fi:l (%) iDD-im (20 E-E—EFH-HEDE:::E:I
—— BEAE () 5
30,000 || MR (W) 80 - H pacr -
25,000+ &0
Eilﬂﬂﬂé' - 40 —322 341-—3?.2 .
o I“IIW\“ [—
10,000 I!I" I ||1 hl"l'llrll llll 1 “ 0 "14 e 5-5 E-'B H.H" D?
Eﬂﬂﬂ"—'| ” u— 20 —75 -123—
EEI'.'I'
_______ N , _ nlgag -274
201857TH 201757R ZDIBEVR 2018%7R WFH JruE B GEES WEES S:EA SfEN FRER
[Fwszd ]
RS . TR T Y,

CP/FOERRER (RS R) . BARSE0 VERICHI SR MEIER LT, TORRABRERHELLSOTY. (ARFEOESEMnORREE
BFEGELET. DS S RSO TENETNZEAL)

CHERPEER S 2 OFRRER(EEFNA) 2. SEFS 10 | FRCS S FRO RO ESELT. TORESENHLICBOTY. (RRr00es
FENOEMREEARLHELEY. )

OZr»FaENEEEs S 20 MREROhEE. RSSO EFRRACEE 2 NRAEEELT. TNo0TS- B B ES S TCLTHRL
EEOTY,

CI77 2R RN E AR ST A0ETICHATSEOTIEBOEE A,

OHENERE S SAERTES
Bt - -TOPIX (RE2ihds)
SEAE - - -MSCITS IR (RS2 2 =2
SEE - -MSCIT =3 =draihd el L EEiA & Ha—2)
BEEH- - -NOMURA-BPIH SRR}
Sl - FTSERREA T A (B<BE FH—2R)
FEEN - JPEILHGEI-IF=3 i g = IO = UL N —2)
GEEEADERE. RV ETLELEDELTRET N B0 TT . A8, MECIOF 1 AR (MRS, AN— L) 8L UMSCIZ =3 3v—rwy
WA T A EYRAS A2 SR e THRRLTLEY,

TOPIX (R SR e ) 2, 4R 20 3 S PR S8 B 5 R (AR S 03 P DA B T 0, R OR L. B OeE, MRS SECR T TS TOMRuIE.
HMEL SR AL TWEY, B8, NS R SR R AR, REFRERS NSO TREC. AWE NSRS FiE, TrorORGELR
EHCERT LI OELHECHLTES REEHLE .

MECI ot BB UMECIT T =2 R —fruntdoof e 2 2 MSCI Ine SRELTET, M 72 CE T SR O R i U R =Sl
Inc2ESHE THSOTREDED v BIEMEMSCI Inc ICRBLTLET. MSCIOA Y BB IR YA S -2 8L UMSCIIT -V 37—
A AT 1 (A, =203, B HGERLEMSCIDO0 - 1R (A2 F, BRI =T | B LUMSCIT ¥ =000 F e b U a5 7L (R 2R S,
EES— AR ERSHIC TR AL DTS,

NOMURA—BPI(ER) 2. FR RS SR MEELT LSRN T, SERRICET S— U0 E RS FOn— ORI SHBSE I SHICERLTLET.
gi.nﬁnﬂﬁrztﬁum Ylg e AMIERTE. TR BHlE, TR EEE T SO0 TREL. ZryFrodERE CML T —VRE BR300 TIREDE
FTSEHREE- T2 Az, FTSE Fixed Income LLCICRDEEX N, R TEEOEAOES FES L& EOMEERTNEFOL AR/ Foad
TW . CDA e 2N F—2 3 R ROAFEMEL THO, FTSE Foed Income LLCIE. 3EF—50DEmt Sl Esneagt .  nr—oniEn.
BRI EE I o ES B EERLED A, SO T2 AT T SEES 0k T e — e R I3FTSE Fixed Income LLCICRELEY.
JPELH GBI T ¥=3 e =ty I O= Ul JP. B EF AU F o= D DI T =~ R B LT 0. BiFl i P L U F =2
TLTLA—CRRLTLNEY.,

2019 12

2020

7/55



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

TEL

HP https://www. jpmorganasset.co. jp/
TEL

HP https://www. jpmorgan.com/jp/am/

2020
2020
2020
)
24,749,301, 390 100.10
( ) 25,768,208 0.10
( ) 24,723,533,182 100.00
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2020
()
3,534,282,943 12.41
4,585,637, 865 16.10
451,314,678 1.58
2,329,856,978 8.18
2,311,800,268 8.12
4,266,384,573 14.98
732,609,888 2.57
5,228,134 ,594 18.36
4,506,466,386 15.82
27,946,488,173 98.12
( ) 535,581,920 1.88
( ) 28,482,070,093 100.00
/ /
2020
) ) ) ) )

7,883,700,631| 3.7948| 29,917,224,242|3.1393| 24,749,301,390{100.10

2020

(D) (D) (D) (D) (D)

ALIBABA GROUP HOLDING LTD-

SP ADR 57,122| 24,014.33| 1,371,746,770

28,053.15| 1,602,452,103(5.63

NASPERS LIMITED-N SHS 75,977] 15,924 .81] 1,209,919,336| 19,499.21| 1,481,491,516|5.20

TENCENT HOLDINGS LIMITED 179,600 5,434.38| 976,014,648 7,565.91| 1,358,837,436(4.77
SBERBANK PAQO 3,554,600 449.81| 1,598,906,712 324.93| 1,155,003,668|4.06
HOUSING DEVELOPMENT FINANCE

451,813| 3,484.60] 1,574,391,646 2,532.92| 1,144,408,443|4.02

CORPORATION

LUKOIL PJSC-SPON ADR 155,202 11,445.95| 1,776,435,263 7,359.62| 1,142,228,209(4.01

ITAU UNIBANCO HOLDING SA-

PREF 1,613,338 646.64| 1,043,260,954 515.39 831,504,725(2.92
HDFC BANK LTD 474,582 1,814.97| 861,353,516 1,477.79 701,334,432|2.46
TATA CONSULTANCY SERVICES 201,050 3,139.14| 631,124,484 3,277.50 658,941,777(2.31

GAZPROM PAO PJSC 2,312,893 437.14]1,011,064,060 271.84| 628,740,198]|2.21

CAPITEC BANK HOLDINGS

11 113,936 6,958.62| 792,837,441 5,086.90 579,581,095(2.03
LIMITED

12 B3 SA-BRAZIL BOLSA BALCAO 452,814 833.58| 377,456,695 1,268.19 574,254,187(2.02
PETROLEO BRASILEIRO SA-

13 1,177,743 515.79| 607,468,062 459.75 541,474,41111.90

PETROBRAS-PR
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14 RELIANCE INDUSTRIES LTD 161,768 2,042.42| 330,398,802 3,030.42| 490,225,306(1.72
15 LOJAS RENNER SA 575,058 1,100.21| 632,688,078 848.43| 487,896,459|1.71
16 BID CORP LTD 284,620 2,030.31| 577,869,536 1,675.24| 476,808,232|1.67
17 CLICKS GROUP LTD 343,273| 1,599.49| 549,064,820 1,386.65| 476,002,938|1.67
18 MERCADOL IBRE INC 3,625| 71,063.12| 257,603,831 128,815.57| 466,956,464|1.64
19 PROSUS NV 42,910| 8,967.00| 384,774,004 10,517.70| 451,314,678|1.58
20 RATA DROGASIL SA 186,320 2,290.46| 426,759,252 2,349.07| 437,679,095(1.54
21 VALE SA 330,889 1,039.97| 344,116,868 1,224.23| 405,085,564|1.42
22 JD COM INC-ADR 58,515| 6,280.81| 367,521,896 6,853.84| 401,052,851|1.41
23 ITC LIMITED 1,411,973 340.72| 481,100,148 277.39 391,677,074/1.38
PING AN INSURANCE GROUP COMP
24 334,000 1,355.87| 452,860,914 1,124.33 375,526,554(1.32
OF CHINA-H
25 WUX1 BIOLOGICS(CAYMAN) INC 155,000 1,443.72| 223,776,600 2,379.41 368,809,170 1.29
26 AIA GROUP LTD 370,800 1,123.37| 416,548,414 975.19 361,601,193|1.27
27 MMC NORILSK NICKEL PJSC-ADR 119,335| 3,724.15| 444,422,550 2,998.75 357,856,547 1.26
28 GERDAU SA-PREF 960,579 387.49| 372,215,845 357.58 343,491,523[1.21
29 MAGAZINE LUIZA SA 198,135 811.45| 160,778,553 1,701.01 337,031,201]1.18
30 X 5 RETAIL GROUP NV-REGS GDR 78,018| 3,641.79| 284,125,882 4,054.65 316,336,152 1.11
/
/
/
/ /
2020
100.10
2020
13.51
8.88
2.44
1.03
1.01
1.80
1.08
4.77
19.37
6.39
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2.29
1.35
18.96
3.82
3.06
1.04
3.94
1.13
1.85
0.40
98.12
2020
(2011 20 ) 85,645 85,645 1.6294 1.6294
(2012 20 ) 63,019 63,019 1.3699 1.3699
(2013 21 ) 68,446 68,446 1.7543 1.7543
(2014 20 ) 44,538 44,538 1.8201 1.8201
(2015 20 ) 36,894 36,894 2.0095 2.0095
10 (2016 20 ) 21,604 21,604 1.4507 1.4507
11 (2017 20 ) 28,458 28,458 2.0551 2.0551
12 (2018 22 ) 38,666 38,666 2.7971 2.7971
13 (2019 21 ) 29,118 29,118 2.4025 2.4025
14 (2020 20 ) 31,014 31,014 2.9861 2.9861
2019 27,365 2.4354
2019 28,623 2.5605
2019 10 29,180 2.6993
2019 11 28,974 2.7216
2019 12 30,380 2.8966
2020 28,927 2.8033
2020 26,814 2.6060
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2020 18,896 1.8511
2020 21,265 2.0700
2020 21,831 2.1297
2020 23,481 2.2800
2020 24,435 2.3677
2020 24,723 2.3998

0.0000
0.0000
0.0000
0.0000
0.0000
10 0.0000
11 0.0000
12 0.0000
13 0.0000
14 0.0000
15 0.0000
5.4
15.9
28.1
3.8
10.4
10 27.8
11 41.7
12 36.1
13 14.1
14 24.3
15 20.4
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13,046,182,060 21,609,858,519 52,563,923,067

5,455,377,886 12,015,290,943 46,004,010,010

8,602,651,592 15,590,917,392 39,015,744,210

2,252,396,920 16,798,517,427 24,469,623,703

1,678,145,481 7,788,091,432 18,359,677,752

10 888,169,368 4,355,629,639 14,892,217,481
11 1,237,092,331 2,281,533,570 13,847,776,242
12 4,153,670,786 4,177,410,797 13,824,036,231
13 1,187,277,833 2,891,142,749 12,120,171,315
14 859,092,310 2,592,713,848 10,386,549, 777
15 721,433,980 774,531,379 10,333,452,378
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(2020 20 ) (2020 20 )

31,317,556,165 24,818,761,372
267,604,376 35,091,910
31,585,160,541 24,853,853,282
31,585,160,541 24,853,853,282
267,604,376 35,091,910
15,840,826 12,867,259
285,134,814 231,610,638
1,650,000 1,650,000
570,230,016 281,219,807
570,230,016 281,219,807
10,386,549, 777 10,333,452,378
20,628,380,748 14,239,181,097
10,997,230, 447 10,207,439,942
31,014,930,525 24,572,633,475
31,014,930,525 24,572,633,475
31,585,160,541 24,853,853 ,282
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2019 22 ( 2020 21

2019 21 ) 2020 20 )
3,631,726,597 6,011,133,701
3,631,726,597 6,011,133,701
15,930,395 12,867,259
286,747,186 231,610,638
1,620,000 1,650,000
304,297,581 246,127,897
3,327,429,016 6,257,261,598
3,327,429,016 6,257,261,598
3,327,429,016 6,257,261,598
192,250,604 468,078,286
16,998,785,969 20,628,380,748
534,678,803 917,213,611
534,678,803 917,213,611
1,691,375,137 1,517,229,950
1,691,375,137 1,517,229,950
18,977,268,047 14,239,181,097
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(2020 20 (2020 20

12,120,171,315 10,386,549,777
859,092,310 721,433,980
2,592,713,848 774,531,379
10,386,549,777 10,333,452,378
2.9861 2.3780

(29,861 (23,780 )

0.5

€y

&)
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(2020 20 (2020 20

651,313,855 439,098,937
8,060,386

143,600,405
35,301,883,490 28,008,181,623
9,250
689,235
37,616,204 123,293,481
36,134,413,954 28,579,332,912
36,134,413,954 28,579,332,912
161,708 676,483
268,285,771 35,091,910

251
268,447,730 35,768,393
268,447,730 35,768,393
9,280,044,406 9,185,003,070
26,585,921,818 19,358,561,449
35,865,966,224 28,543,564,519
35,865,966,224 28,543,564,519
36,134,413,954 28,579,332,912
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(2020 20 ) | (2020 20

11,013,290,383 9,280,044,406
876,801,665 709,188,729
2,610,047 ,642 804,230,065
8,103,279,902 7,986,472,317
340,406,505 372,040,308
403,283,179 395,955,667
422,081,140 419,501,135
10,993,680 11,033,643
9,280,044,406 9,185,003,070
9,280,044,406 9,185,003,070
3.8648 3.1076

(38,648 ) (31,076 )

@

@
®
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(2020 20 ) (2020 20 )
() y () () () () ()
) )
2,278,353 2,287,603 9,250
318,000,000 318,161,708 161,708 260,000,000 260,676,483 676,483
2,278,353 2,278,353
318,000,000 318,161,708 161,708 264,556,706 265,242,439 667,233

2020

24,831,744,719

108,211,537

24,723,533,182

10,302,234,667

2.3998

2020

28,938,025,431

455,955,338

28,482,070,093

9,072,782,226

3.1393
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2020
2,218
70,000
56,265
#TE B A8
|
|
| I T :
L iR R EIRES R A SRR A

FiR— b

AF 27— Fuy 740
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2020
2020
72 796,163
60 4,572,615
132 5,368,778
55
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29 30

2019 31 2020 31
15,698,047 15,043,754
20,735 22,555
11,933 37,718
2,066,605 1,716,518
1,359,147 1,488,866
3,901,000 2,800,000
574 965
23,058,042 21,110,379
22,517
7,082
15,435
60,000 60,000
27 96,312
98,545 97,415
88,900 111,558
69,926 10,438
317,400 375,723
317,400 391,159

23,375,443 21,501,539
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29 30

2019 31 2020 31
124,997 126,790
1,586,271 1,356,914
1,020,805 819,678
565,466 537,235
569, 460 453,324
1,066,438 393,642
590,294 566,403
35,788 46,164
3,973,252 2,943,239
286,824 248,016
389,086 319,062
106,665 122,076
34,159
782,576 723,315
4,755,829 3,666,554
2,218,000 2,218,000
1,000,000 1,000,000
1,000,000 1,000,000
33,676 33,676
15,367,939 14,583,253
15,401,616 14,616,930
18,619,616 17,834,930
2 54
2 54
18,619,613 17,834,985

23,375,443 21,501,539
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29 30
2018 2019
2019 31 2020 31
14,035,964 11,978,587
6,154,913 6,385,101
2,057,519 1,979,026
256,704 103,415
22,505,101 20,446,131
7,436,223 6,356,526
162,266 142,371
1,760,202 1,647,780
1,454,877 1,353,529
286,936 276,173
18,388 18,077
288,996 273,937
247,970 207,406
12,017 11,047
198,583 161,123
33,731 32,570
3,638 2,664
9,895,658 8,628,022
5,056,630 4,697,592
283,061 271,615
3,093,292 3,032,042
942,629 762,778
639,350 556,677
98,296 74,478
383,253 359,980
13,830 22,481
8,404 16,498
176,449 142,717
152,677 125,827
1,051,170 1,136,155
217,801 215,714
158,967 93,567
29,676 25,049
322,502 210,452
1,845,247 1,946,956
7,082
79,342 84,678
9,495,955 9,084,753
3,113,488 2,733,355
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29 30
2018 2019

2019 31 2020 31
437,000 421,000
0 536
16,957 12,991
61,187 21,032
515,145 455,561
0
13,470 12,975
11,795

216

13,686 24,771
3,614,946 3,164,145
3,614,946 3,164,145
1,348,788 914,672
34,159
1,348,788 948,831
2,266,157 2,215,313
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29 2018 2019 31
2,218,000 1,000,000/ 1,000,000 33,676| 13,101,782 13,135,458| 16,353,458
2,266,157 2,266,157 2,266,157
)
2,266,157 2,266,157 2,266,157
2,218,000 1,000,000/ 1,000,000 33,676| 15,367,939( 15,401,616| 18,619,616
2 2| 16,353,456
2,266,157
0 0 0
)
0 0 2,266,157
2 2| 18,619,613
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30 2019 2020 31
2,218,000 1,000,000| 1,000,000 33,676| 15,367,939 15,401,616( 18,619,616
3,000,000 3,000,000 3,000,000
2,215,313 2,215,313 2,215,313
)
784,686 784,686 784,686
2,218,000 1,000,000| 1,000,000 33,676| 14,583,253 14,616,930( 17,834,930
2 2| 18,619,613
3,000,000
2,215,313
57 57 57
)
57 57 784,628
54 54| 17,834,985
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29 30
2019 31 2020 31
29 30
2018 2019
2019 31 2020 31
16,957 12,991
437,000 421,000
29 2018 2019 31
56,265 56,265
56,265 56,265
30 2019 2020 31
56,265 56,265
56,265 56,265

2019 25 3,000,000 53,319 | 2019 31 | 2019
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29
2018
2019 31

30
2019
2020 31

48,482 20,201
20,201
68,683 20,201

@

JPMAM
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JPMAM
@

29 2019 31
Q 15,698,047 15,698,047
Q@ 2,066,605 2,066,605
G 1,359,147 1,359,147
(4 3,901,000 3,901,000
23,024,800 23,024,800
¢ 1,020,805 1,020,805
Q@ 565,466 565,466
G 569,460 569,460
(4 286,824 286,824
2,442,557 2,442,557
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30 2020 31
Q 15,043,754 15,043,754
Q@ 1,716,518 1,716,518
€ 1,488,866 1,488,866
(4 2,800,000 2,800,000

21,049,139 21,049,139
¢ 819,678 819,678
Q 537,235 537,235
€ 453,324 453,324
(4 248,016 248,016
2,058,255 2,058,255

¢! ¢ G (4

¢! (2 G

(4

60,000

92,737
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29 2019 31

10 10

15,698,047
2,066,605
1,359,147

3,901,000

23,024,800

30 2020 31

10 10

15,043,754
1,716,518
1,488,866

2,800,000

21,049,139

41/55



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

29 60,000 30 60,000
29 2019 31
27 30 2
27 30 2
30 2020 31
92,737
3,557 3,500 57
17 20 2
3,574 3,520 54
29 2018 2019 31
10 0
30 2019 2020 31

22,546 536
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¢!

Q@

G

29 30
2019 31 2020 31
1,376,741 1,510,256
170,477 179,190
5,507 4,531
180,184 218,537
222,653 79,657
1,510,256 1,395,783
29 30
2019 31 2020 31
1,601,397 1,739,834
8,007 8,699
184,461 233,361
168,622 169,080
222,653 79,657
1,739,834 1,604,595
29 30
2019 31 2020 31
1,510,256 1,395,783
1,739,834 1,604,595
229,578 208,812
140,678 97,254
88,900 111,558
88,900 111,558
88,900 111,558
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4
29 30
2018 2019
2019 31 2020 31
170,477 179,190
5,507 4,531
8,007 8,699
27,452 28,600
104
8,919 3,412
149,340 149,834
@
29 30
2019 31 2020 31
51 52
49 48
100 100
(6
29 30
2019 31 2020 31
0.4 0.3
0.5 0.5
29 68,460 30 65,879
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29 30
2019 31 2020 31
286,600 259,768
173,650 104,842
59,662 28,299
84,986 92,670
138,298 146,254
8,350 21,994
734,846 653,827
734,846 653,827
34,159
34,159
29 30
2019 31 2020 31
30.62
2.28
4.95 100
0.13
0.02
0.00
37.31
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29 2018 2019 31
14,035,964 6,154,913 2,057,519 256,704 22,505,101
15,553,649 2,453,206 2,613,294 1,884,951 22,505,101
JPMorgan Asset Management (UK) Limited 2,436,118

JF Asset Management Limited 2,613,294
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30 2019 2020 31
11,978,587 6,385,101 1,979,026 103,415 20,446,131
13,049,154 2,454,420 2,828,014 2,114,541 20,446,131
JPMorgan Asset Management (UK) Limited 2,448,851
.JI_DM(_)rgan Asset Management (Asia Pacific) 2,738,452
Limited
2019 30 JF Asset Management Limited JPMorgan Asset Management (Asia Pacific)

Limited

47/55



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

29 2018 2019 31
222,876 397,949
100

17,554,000
JPMAM 3,901,000

18,404,000

3,500

100 16,957 118

437,000

JPMorgan Asset o4
Management 1,003,333 279,661
(UK) Limited

JF Asset 60
Management 2,457,468 603,775
Limited
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30 2019 2020 31
212,773 396,378
100

13,000,000
JPMAM 2,800,000

14,101,000

3,500

100 12,991 28

421,000

JPMorgan Asset 24

Management 941,829 249,973
(UK) Limited

JPMorgan Asset
Management 60

(Asia Pacific) 2,652,034 781,020
Limited
2019 30 JF Asset Management Limited JPMorgan Asset Management (Asia

Pacific) Limited
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2019 31

330,927.11
40,276.51

29
2018
2019 31

2,266,157

2,266,157
56,265
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30
2019
2020 31

316,981.87
39,372.85

30
2019
2020 31

2,215,313

2,215,313
56,265
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324,279

2019

2019

1,250

7,196

48,323

13,500

3,000
2019

8,831
2019

5,000

3,000
2019

3,000
2019

10

7,495

11

6,000

12

3,002

13

3,000
2019 26

14

10,000

15

12,200

16

10,000
2020

17

3,307
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10,007
18 2020 19

1,250
19 2019
20 11,945
21 125,167
22 3,794
23 6,695
24 1,270
25 100,000
26 135,000
27 19,598
28 18,130
29 49,759
30 42,103
31 48,652
32 37,250
33 512,204
34 30,043
35 61,385
36 5,481
37 15,149
38 37,924
39 82,329
40 26,000
41 52,243
42 54,573
43 93,524
44 215,628
45 36,986
46 324,279

2019

24
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2020

193
2020 21 2020 20

2020 20
2020 21 2020 20

XBRL
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