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1,154,455,036 100.00
()
1,689,175,097 0.6879 1,161,983,550 0.6719 1,134,956,747/98.31]
)
98.31
98.31
)

2 (2011 9 26 ) 13,231 13,231 0.6315 0.6315
3 (2012 9 24 ) 10,354 10,354 0.7027, 0.7027
4 (2013 9 24 ) 7,936 7,936 0.8054 0.8054
5 (2014 9 24 ) 5,843 5,843 0.8438 0.8438
6 (2015 9 24 ) 2,913 2,913 0.4584 0.4584
7 (2016 9 26 ) 2,818 2,818 0.6197, 0.6197
8 (2017 9 25 ) 3,598 3,598 0.8894 0.8894
9 (2018 9 25 ) 1,931 1,931 0.6953 0.6953
10 (2019 9 24 ) 2,066 2,066 0.8609 0.8609
11 (2020 9 24 ) 1,187, 1,187 0.5713 0.5713
2019 9 2,082 — 0.8680; —
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10 2,224 0.9358 —

11 2,110 0.8923 —

12 2,230 0.9882 —

2020 1 2,043 0.9422 —

2 1,717 0.7972 —

3 1,103 0.5149 —

4 1,161 0.5413 —

5 1,143 0.5532 —

6 1,284 0.5985 —

7 1,408 0.6641] ]

8 1,303 0.6235 —

9 1,154 0.5581 —

2 2010 9 25 2011 9 26 0.0000;
3 2011 9 27 2012 9 24 0.0000
4 2012 9 25 2013 9 24 0.0000
5 2013 9 25 2014 9 24 0.0000;
6 2014 9 25 2015 9 24 0.0000;
7 2015 9 25 2016 9 26 0.0000;
2016 9 27 2017 9 25 0.0000

9 2017 9 26 2018 9 25 0.0000;
10 2018 9 26 2019 9 24 0.0000;
11 2019 9 25 2020 9 24 0.0000;
2 2010 9 25 2011 9 26 30.70
3 2011 9 27 2012 9 24 11.27,
4 2012 9 25 2013 9 24 14.62
5 2013 9 25 2014 9 24 4.77
6 2014 9 25 2015 9 24 45.67
7 2015 9 25 2016 9 26 35.19
8 2016 9 27 2017 9 25 43.52
9 2017 9 26 2018 9 25 21.82
10 2018 9 26 2019 9 24 23.82
11 2019 9 25 2020 9 24 33.64
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100
2 2010 9 25 2011 9 26 2,921,364,967 21,966,901,135
3 2011 9 27 2012 9 24 1,981,728,333 8,200,102,325
4 2012 9 25 2013 9 24 2,441,040,462 7,320,561,489
5 2013 9 25 2014 9 24 331,130,947 3,260,435,107,
6 2014 9 25 2015 9 24 781,828,052 1,351,764,143
7 2015 9 25 2016 9 26 206,674,093 2,013,365,624
8 2016 9 27 2017 9 25 864,829,115 1,367,371,790,
9 2017 9 26 2018 9 25 54,997,272 1,322,935,863
10 2018 9 26 2019 9 24 157,384,618 534,314,167
11 2019 9 25 2020 9 24 162,666,769 485,288,909

2020 9 30

1,062,573,255 93.63
— 72,310,616 6.37,
1,134,883,871 100.00
)
B3 SA-BRASIL BOLSA BALCAO 81,000 1,049.05 84,973,480 1,007.01 81,567,851 7.19
ALE SA 73,400 1,109.30 81,423,133 1,095.22 80,389,845| 7.08
BANCO BRADESCO SA-PRF 177,318 364.70 64,668,070 361.32 64,068,983| 5.65
ALE SA-SP ADR 55,399 1,126.76 62,421,930 1,101.37 61,015,239 5.38
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HAPVIDA PARTICIPACOES E 44,122 1,175.79 51,876,565 1,137.08 50,170,535| 4.42
INVE
PETROBRAS - PETROLEO BRAS- 129,300 379.714 49,097,421 362.44 46,864,617 4.13
PR
ITAU UNIBANCO HOLDING S- 101,304 421.94 42,745,182 420.44 42,593,064 3.75
PREF
MAGAZINE LUIZA SA 24,000f 1,623.22 38,957,510 1,641.99 39,407,990| 3.47
DURATEX SA 88,900f 318.93 28,353,405 342.36) 30,436,231 2.68
NATURA &CO HOLDING SA 31,900 940.37| 29,998,026 932.68] 29,752,533| 2.62
JAMBEV SA 127,705 233.49 29,818,964 231.80f 29,603,232 2.61
[TOTVS SA 56,400 508. 85| 28,699,405 511.29 28,837,027 2.54
CENTRAIS ELETRICAS BRAS-PR 46,200] 616.72 28,492,696 588. 06} 27,168,561 2.39
B
LOJAS RENNER S.A. 36,100} 751.55 27,130,984 728.27| 26,290,764] 2.32
ULTRAPAR PARTICIPACOES SA 70,000} 403.17] 28,222,572 369.95 25,896,969 2.28
LOCALIZA RENT A CAR 22,100f 1,106.86) 24,461,758 1,065.94 23,557,457| 2.08|
BANCO DO BRASIL S.A. 39,900f 566.47| 22,602,496 558.59 22,287,948 1.96
EG SA 18,000} 1,173.12 21,116,250 1,218.92 21,940,628 1.93
GERDAU SA-PREF 57,100} 387.60) 22,131,988 379.34 21,660,411 1.9
B2W CIA DIGITAL 12,100} 1,715.57] 20,758,494 1,673.72 20,252,023] 1.78
ITAU UNIBANCO H-SPON PRF 46,089 422.14 19,456,103 411.56) 18,968,481 1.67
JADR-ADR
PETROBRAS - PETROLEO BRAS 49,100 389.47| 19,123,345 368.07| 18,072,713] 1.59
MINERVA SA 85,100f 230.014 19,574,464 210.59 17,922,009 1.58
SUZANO SA 20,200} 875.24 17,679,951 883.50) 17,846,779 1.57]
CCR SA 74,300f 256.02 19,022,494 238.00f 17,683,667 1.56)
HYPERMARCAS SA 31,600f 561.55 17,745,137 549.024 17,349,111 1.53
CPFL ENERGIA SA 33,100 533.81f 17,669,403 517.48] 17,128,883( 1.5]]
RANDON PARTICIPACOES SA- 74,900) 217.16) 16,265,951 220.54 16,519,008( 1.44]
PRF
RAIA DROGASIL SA 35,000f 428.5]] 14,998,169 411.62 14,406,914 1.27]
IA VAREJO SA 43,900] 317.77) 13,950,371 318.52 13,983,331] 1.23
8.00
20.61
3.39
4.28
10.48
1.93
5.28
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55,475,618 28,902,003
2,031,993,332 1,170,609,729
2,087,468,950 1,199,511,732
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212,194 49,260
922,854 544,581
18,458,262 10,892,894
65 23
898,719 703,363
20,492,094 12,190,121
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251,835,616 245,270,806
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9 24 9 24
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500,752,316 576,449,621
- 322
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37,782,221 28,568,261
948,897 747,576
40,638,783 30,752,980
460,113,654 607,202,249
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460,113,654 607,202,249
94,102,343 33,246,834
846,372,221 334,037,180
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388,431,903
388,431,903
2020 9 24
42,827,239
42,827,239
)
2019 9 24 2020 9 24
1.0246 |1 0.6879
a ) (10,246 H|(1 ) (6,879 )
@
ALE SA-SP ADR 55,399 10.65 589,999.35
ITAU UNIBANCO H-SPON PRF ADR-ADR 46,089 3.99 183,895.11
101,488 773,894.46
(81,607,170)
PETROBRAS - PETROLEO BRAS 49,100 20.75 1,018,825.00
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PETROBRAS - PETROLEO BRAS-PR 129,300 20.23 2,615,739.00]
ULTRAPAR PARTICIPACOES SA 70,000 21.48 1,503,600.00]
CIA SIDERURGICA NACIONAL 38,800, 16.11 625,068.00]
DURATEX SA 75,400 16.96 1,278,784.00
GERDAU SA-PREF 57,100 20.65] 1,179,115.00
KLABIN SA - UNIT 25,300 2426 613,778.00
SUZANO SA 20,200, 46.63 941,926.00
ALE SA 73,400 59.10; 4,337,940.00]

RANDON PARTICIPACOES SA-PRF 74,900 11.57 866,593.00
EG SA 18,000 62.50] 1,125,000.00

CCR SA 74,300, 13.64 1,013,452.00
LOCALIZA RENT A CAR 22,100 58.97 1,303,237.00
MOVIDA PARTICIPACOES SA 24,000 17.91 429,840.00,
B2W CIA DIGITAL 12,100 91.40, 1,105,940.00
GRUPO SBF SA 15,300 26.20, 400,860.00;
LOJAS AMERICANAS SA-PRF 22,302 28.87 643,858.74
LOJAS RENNER S.A. 36,100 40.04 1,445,444.00
MAGAZINE LUIZA SA 24,000 86.48; 2,075,520.00
IA VAREJO SA 43,900 16.93 743,227.00

DIMED SA DISTRIBUIDORA DE ME 18,200, 22.65 412,230.00,
RAITA DROGASIL SA 35,000 22.83 799,050.00
IAMBEV SA 127,705 12.44 1,588,650.20
JBS SA 42,800 21.62 925,336.00
MINERVA SA 67,900 12.33 837,207.00
NATURA &CO HOLDING SA 31,900 50.10; 1,598,190.00
HAPVIDA PARTICIPACOES E INVE 44,122 62.64 2,763,802.08
INSTITUTO HERMES PARDINI SA 11,600 22.88 265,408.00
HYPERMARCAS SA 25,200 29.73 749,196.00
BANCO BRADESCO SA-PRF 177,318 19.43 3,445,288.74
BANCO DO BRASIL S.A. 39,900 30.18; 1,204,182.00
ITAU UNIBANCO HOLDING S-PREF 108,604 22.48 2,441,417.92
B3 SA-BRASIL BOLSA BALCAO 85,600 55.89 4,784,184.00]
BANCO BTG PACTUAL SA-UNIT 5,200, 73.13 380,276.00
BR PROPERTIES SA 52,700 9.14 481,678.00,
TOTVS SA 56,400 27.11 1,529,004.00
01 SA 366,200 1.75 640,850.00
TIM PARTICIPACOES SA 54,500 13.38 729,210.00
CENTRAIS ELETRICAS BRAS-PR B 40,300 32.87 1,324,661.00
CENTRAIS ELETRICAS BRASILIER 10,900, 31.78 346,402.00
CIA DE SANEAMENTO DO PA-UNIT 19,500 26.83 523,185.00
CPFL ENERGIA SA 33,100 28.44 941,364.00
2,360,251 53,978,518.68
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60 61
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20,680 24,591
1 19
495 603
38 14
16,867 16,912
618 1,412
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136 182
137 135
274 318
107 120
107 120
16,755 17,826
25,769 25,769
447 484
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629 695
2,035 2,001
18,466 17,818
17,363 17,363
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88,038 95,220

57/93



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

( )
60 61
2018 2019
2019 31 ) 2020 31 )
77,264 74,265
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27 21
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334 337
69 52
19 10
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241 360
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60 2018 2019 31
( )
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1,347 151
127 ( )
( ) 623
350
767
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Nikko Asset Management Europe Ltd Nikko Asset Management Europe Ltd
468 365
60 61
2018 2019
2019 31 2020 31
1,831 4,849
54
75
60 2018 2019 31
197,012,500 197,012,500
1,301,700 64,000 1,365,700
)
( )
2009 D 1,494,900 323,400 | 1,171,500
2009 > 108,900 33,000 75,900
2011 o 2,686,200 630,300 | 2,055,900
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2016
3,618,000 3,618,000
(€Y)
2016 @ 3,877,000 66,000 | 3,811,000
2017 O 4,422,000 66,000 | 4,356,000
11,785,000 | 4,422,000 | 1,118,700 | 15,088,300
() 2017 L
2009 (1)1,171,500 2009 (2)75,900 2011
(1)2,055,900 2016 (1)1,206,000
2016 (1)2,412,000 2016 @ 2017
(€))
(@)
( ) )
2018 31 1,640 8.38 | 2018 31 2018 23
)
( ) (@)
2019 28 3,212 16.42 | 2019 31 | 2019 24
61 2019 2020 31
197,012,500 197,012,500
1,365,700 88,800 1,454,500
)
( )
2009
1,171,500 1,171,500
(€))
2009
75,900 75,900
(@)
2011 O 2,055,900 871,200 | 1,184,700
2016 O 3,618,000 2,272,000 | 1,346,000
2016 > 3,811,000 1,417,000 | 2,394,000
2017 o 4,356,000 1,417,000 | 2,939,000
15,088,300 7,224,600 | 7,863,700
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