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2014
2037 12 31 20.315  ( 15 0.315 )
2038 20 ( 15 )
)
2014
15.31 1 .31
2037 12 31 5-315 ( > 0-315 )
2038 15 ( 15
)
2020
2020 31
)
) )
5,023,637,429 27.39
2,408,625,088 13.13
1,305,664,346 7.12
395,068,800 2.15
9,132,995,663 49.80
8,751,352,127 47.72
( — 454,391,686 2.48
( 18,338,739,476 100.00
() )
— 8,618,318,639 47.00
)
)
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) ) ) ) )

1 PICTET-USD GOVERNMENT BONDS-Z 44,185.6593| 84,238.48( 3,722,132,813| 83,971.92| 3,710,354,648]20.23
2 ( ) 2,756,210,936 1.1009| 3,034,312,619 1.1152| 3,073,726,435| 16.76

« )
3 119,215.1998| 20,277.51| 2,417,387,406( 20,204.01| 2,408,625,088| 13.13
4 PICTET-EUR BONDS-Z 14,820.1425| 86,571.79| 1,283,006,273| 86,369.78| 1,280,012,505| 6.98
PICTET-GL ENVIRONMTL OPPORTUNITIES-
5 7 USD 25,990.2424] 35,090.14 912,001,452| 35,561.10 924,241,795 5.04
6 ( ) 1,033,862,799 0.8849 914,865,190 0.8803 910,109,421| 4.96
7 ISHARES 20+ YEAR TREASURY BO 42,083| 17,192.64 723,518,071] 16,975.60 714,384,309 3.90
8 53,820.7888 12,414 668,131,272 12,356 665,009,666| 3.63
9 PICTET-EMERGING MARKETS-Z USD 6,061.5379] 91,628.43 555,409,208] 94,728.12 574,198,104| 3.13
10 ) ( 470,938,344 1.2159 572,646,640 1.1799 555,660,152 3.03
11 PICTET-GL SUSTAINABLE CREDIT-HZ EUR 24,903.3073| 21,957.24 546,808,143] 21,904.55 545,495,803| 2.97
12 ( ) 524,076,014 0.9302 487,495,508 0.9238 484,141,421| 2.64
13 PICTET-DIGITAL-Z USD 7,246.6503| 62,493.23 452,866,585| 65,955.35 477,955,428| 2.61
14 XTRACKERS HARVEST CSI 300 CH 104,894 3,598.04 377,413,227| 3,769.78 395,427,387| 2.16
15 PICTET-HEALTH-Z USD 6,481.4314] 44,707.40 289,768,003| 44,744.28 290,007,012| 1.58
16 ISHARES GLOBAL WATER 56,705 5,147.88 291,911,080 5,065.18 287,221,145| 1.57
PICTET-CHINESE LOCAL CURRENCY DEBT-
17 7 RUB 22,987.5175] 12,424.85 285,616,631| 12,357.88 284,077,166 1.55
18 ISHARES GLOBAL CONSUMER STAP 33,000 5,835.89 192,584,383| 5,934.92 195,852,650 1.07
19 ISHARES GOLD PRODUCERS 56,600 1,819.56 102,987,503| 1,905.43 107,847,655 0.59
()

49.80

47.72

97.52
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) ) )
61,655,537.42 6,563,848,513 6,491,094,979 35.40
14,696,000.00 1,855,223,040 1,844,494 ,960 10.06
18,479,000.00 282,359,120 282,728,700 1.54
(@)
)
2020
( )
(2013 15 ) 1,125 1,125 9,731 9,731
(2014 15 ) 4,065 4,065 10,283 10,283
(2015 17 ) 9,938 9,938 10,747 10,747
(2016 15 ) 12,625 12,625 10,377 10,377
(2017 15 ) 13,769 13,769 10,740 10,740
(2018 15 ) 16,288 16,288 10,805 10,805
(2019 15 ) 20,975 20,975 11,055 11,055
(2020 17 ) 18,443 18,443 11,903 11,903
2019 21,262 — 11,196 —
21,226 — 11,181 —
10 20,977 — 11,187 —
11 20,447 — 11,237 —
12 19,975 — 11,330 —
2020 19,768 — 11,452 —
19,350 — 11,344 —
18,120 — 10,704 —
18,607 — 11,096 —
18,766 — 11,215 —
18,644 — 11,372 _
18,655 — 11,79 —
18,338 — 11,936 —
)
)
2013 31 2013 15 0
2013 16 2014 15 0
2014 16 2015 17 0
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2015 18 2016 15 0
2016 16 2017 15 0
2017 16 2018 15 0
2018 16 2019 15 0
2019 16 2020 17 0
()
2013 31 2013 15 2.69
2013 16 2014 15 5.67
2014 16 2015 17 4.51
2015 18 2016 15 3.44
2016 16 2017 15 3.50
2017 16 2018 15 0.61
2018 16 2019 15 2.31
2019 16 2020 17 7.67
) ( ( »+ ( )x 100
)
() )
1,186,270,555 29,799,304
3,814,339,516 1,016,834,356
6,791,390,082 1,497,588,911
4,438,952,383 1,519,680,439
3,997,785,475 3,343,969,408
6,319,463,767 4,065,267,776
8,780,810,948 4,881,828,567
4,277,588,827 7,755,842,515
)
(2020 31
u.mPS — W (%) ;%FS
13,000 600
12,000 500
11,000 e\ H-/\(f 400
10,000 4 WM‘H"W“‘”' w 1300
9,000 200
8,000 wRERS(ER) | O
7,000 : . : 5
135 4E 158 168 17&  18%  19% 20%
168318 8A31H
(4MLER)
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2019 15 2020 17
2,095,914 1,254,057
1,017,972,269 483,544,068
12,270,155,399 9,285,390, 056
7,646,982,621 9,023,072,928
207,511,338 40,553,514
2,141,346
21,146,858, 887 18,833,814,623
21,146,858, 887 18,833,814,623
71,979,466
2,393,388 3,911,557
66,429,756 222,435,101
3,436,046 3,057,897
97,354,517 86,640,253
2,788 1,324
1,331,418 1,878,236
170,947,913 389,903,834
170,947,913 389,903,834
18,974,043, 965 15,495,790, 277
2,001,867,009 2,948,120,512
1,381,421,923 1,738,837,110
20,975,910,974 18,443,910,789
20,975,910,974 18,443,910,789

21,146,858,887

18,833,814,623
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2018 16 2019 16

2019 15 2020 17
854,814,183 568,066,768
711,682 142,495
76,471,978 1,241,813,073
90,540,142 141,389,200
841,457,701 1,668,633,136
520,275 749,466
6,406,366 6,487,626
181,513,550 183,815,760
17,572,159 47,039,001
206,012,350 238,091,853
635,445,351 1,430,541,283
635,445,351 1,430,541,283
635,445,351 1,430,541,283
48,659,709 186,231,502
1,213,808,130 2,001,867,009
565,880,161 535,718,552
565,880,161 535,718,552
364,606,924 833,774,830
364,606,924 833,774,830
2,001,867,009 2,948,120,512
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)
)
( )
( 12 133 ) 60 61
31 2020 15
2020 17 368
)
2019 15 2020 17
15,075,061, 584 18,974,043,965
8,780,810,948 4,277,588,827
4,881,828,567 7,755,842,515
18,974,043, 965 15,495,790,277
)
2018 16 2019 16
2019 15 2020 17
A 567,499,973 A 420,440,455
B 0 B 433,161,898
C 2,979,689,698 C 2,705,200,000
D 813,921,950 D 885,234,757
E=A+B+C+D 4,361,111,621 E=A+B+C+D 4,444 ,037,110
F 18,974,043,965 F 15,495,790,277
10,000 G=E/Fx 10,000 2,298.45 10,000 G=E/Fx 10,000 2,867.87
10,000 H 0 10,000 H 0
I1=Fx H/10,000 0 I1=Fx H/10,000 0
)
2018 16 2019 16
2019 15 2020 17
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(
(2019 15
( )
104,648,701
244,235,508
348,884,209
(2020 17
( )
590,253,980
674,186,922
1,264,440,902
(
(2019 15
) () ()
8,381,008,858 8,173,497,520 207,511,338
4,883,569,540 4,784,432,400 99,137,140
3,497,439,318 3,389,065,120 108,374,198
8,381,008,858 8,173,497,520 207,511,338
(2020 17
) () ()
8,780,212,241 8,811,638,193 31,425,952
6,602,641,280 6,563,848,513 38,792,767
1,896,154,270 1,965,430,560 69,276,290
281,416,691 282,359,120 942,429
8,780,212,241 8,811,638,193 31,425,952
)
() )
()
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)
(2020 17 )
(2020 17 )
(CHF) ) ()
( 8,750,000 - 43,061,121 0
) « D
)z
)
(2019 15 ) (2020 17 )
1.1055 1.1903
( ) (11,055 ) (11,903 )
)
| )| [
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524,076,014 487,495,508
(
)
1,078,122,498 954,030,598
(
)
2,756,210,936 3,034,312,619
( )

313,673,459 386,696,640

( )
49,596.9320 202,355,482
« ) 119,215.1998 2,417,387,406
4,672,251,719.1318 7,482,278,253
ISHARES 20+ YEAR TREASURY BO 47,583 7,764,593.94
ISHARES GLOBAL CONSUMER STAP 33,000 1,827,870.00
ISHARES GLOBAL WATER 56,705 2,770,606.30
ISHARES GOLD PRODUCERS 56,600 977,482.00
XTRACKERS HARVEST CSI 300 CH 104,894 3,582,130.10
298,782 16,922,682.34
(1,803,111,803)
4,672,550,501.1318 9,285,390,056
(1,803,111,803)
- 53,820.7888 668,131,272
53,820.7888 668,131,272
PICTET-DIGITAL-Z USD 7,854.3830 4,658,748.73
PICTET-EMERGING MARKETS-Z USD 6,061.5379 5,271,537.66
PICTET-GL ENVIRONMTL 27,935.8613 9,304,038.60

OPPORTUNITIES-Z USD
PICTET-HEALTH-Z USD 6,481.4314 2,750,265.78
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