EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2020 10 29

48 2020 31 2020 30

1/94



EDINETOOOO
O00OO00O00O000000000000gnoOgnd(eocs264)
Oooooooooooobooooooad

Convertible Bond

2002 2006 30
2002 31
2002
| BoE Ot
BRICEATED Fj@mhiDL
—EOEH THRRICERTESNN (ERN) —BWIC. VB ICH S ESHMAT ENTE
HFOLTVET, *i:ﬁ%}&%ﬁ“%ﬁ%&?ﬁg‘
. HODRLY A
BEEOBBE - P
CBOBB* I ERNBONLORIS & B HHTREIND*
TANENBDET. RIAHIEAEOTNESHIRB LN TEET,
Z s
il LB Bl ToM OO E BETERE CHCBOTERREN

1,500

2/94



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

3/94



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

12

http://www.toushin.or.jp/

4/94



1990

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

gran |

BRmMRt |

1995 31
1998 22
2005 11
2015 10 30
4[ HI7UF
 ESRRERZS
| mmau S >(
" prEressase BTGIRZERY
BE-RREOHELE
W 1ZETS3E
| ; BRRH (
[ B ]
2,218 2020
330
1990 10 18
1971
1985
1987

5/94



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

1995

2001

2006

2008
2020

56,265 100

6/94



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

O =509
(BARE. 1 20L%) I:> EROCE - HEHBOREL EHIFL ET,

Y

® R—FTzx)FOWSE

- FRTRIRO ML ISES GRS FRYCE*ERLE LEEERAEITLET .,
- FATRO AL ITEA GRS ERYCcE* ERLE LIGEREITLET .
- FRRBORABLICPI S, KAl cEcERLE L IGEREITLET,

>

/ @ BIIEED SR @ HRENROIRE \
‘ EEANREROFRAOEEDE L FREONERE. x : - -
BEHE ST ET, gf?gﬁ?&ﬁ%ﬂﬂlh FICLTO S %

)| ® ce@w0E= (canEile,

— PGS OEIIES) | SRS
@ {BE)Z 55T i, RTEROREE - TEH

WETRMTE SR A DO ERERETRNS
L\ PRLET,

7/94



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

[
{H=¥8ICB JINS/ARICE #ILEICB
— i
| § v T B L
[ J

A CBODIf#E

(@D ER LI

UL et R L paa e L el

(R DY T
| Apaatir L lijua) =T "_.-.un-.“

=Wz BCE

HMarpannnt’ E;Er;t:m%:m‘-rj
BLETEH— R A —1
L= 2] [14] ERELTE0TED. &7
LEERDS SERNEET
HETE (I FROSRSESHETOENE I HEER  SLEDFEA.

Environment Social Governance

8/94



10

18

9/94

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



11

12

13

14

15

16

17

18

19

20

21

13

14

19

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

14

14

11 12

10
11

16

20

10/94



b
F0—1500
BUEHI L7

MEBE PSR TS

U

MAEE W30 EER
BRI D BTFRRGOF 22D

2020

11/94

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

dga—r Lo
T —7

10



45

12/94

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

45
45
100 30
100 20
100 10
100
100 10

236

341

17

13/94



21

20

22

14/94

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

15/94



80

19

20

16/94

10

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

19 59



19

10 20

100 50

80

59

10

17/94

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

20

Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

18/94



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

19/94



10

CovID-19

20/94

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

LIBOR
LIBOR

2021 LIBOR

2022 LIBOR

LIBOR

LIBOR

LIBOR

LIBOR

Euribor

21/94



EDINETOOOO
O00OO00O00O000000000000gnoOgnd(eocs264)
Oooooooooooobooooooad

SERW®
TRI 571}, T 7 FORAUR Y ZTERRLVCE < JebOWBO—2E LTTHALIEE LY,

<TP/EOSREEHERARERN- FRMEROHRE> <TrU/REARNEREISALOFHEEROLES
2015E0A~2020FSANSFMCBIB. I A DHERMRARE  EOSSTLAUEMICS SEMRER (HAFH 0T EnEE.

FEW(ER) . FEREE(EAFNN OEBETLBOTT. TIPS AR S SALOMTIHRLESDTY.
mm]iﬂ-!:l (%) ]m['!bil {2ﬂ15f|_!E_IE~EDEDﬂ‘-EH}
— AR MR ARSER W) —Xw
60000 || MEERBES (SK) . 80 = ::ﬁ
50,000 - B0
30,000 20
ettt il | s 42 Bes Ba2 pis
20000 11|||]||r|; LT Rt B L
10,000 20-134
=22.0
| 2016488 2017E8N 201B¥BR 201GEBR 2020888 TyVK BEA 5 BYER FASA OWIN
(x|

CepieEmE aneEnz. RIERREEEDS0T, B MOSEE 2 e8Il 7 r /A BRELCE A EL T RHLLS0NTY,

OFFEoE MRS (B AENM 2. SAFLT0 FRCEHEHEEMEARSEEENELT. TORERENELCsOTY. (B BOES3H
MOEREEANEHPELEY. WEDS | EREORATERETNI AL )

CHESETRE S 5oL R (5 Al . BAFESTO | SR8 FEOENDEENIELT. TORERENHL-BOTT. (AR E0ES
FEMOEREEEARLIHELEY,)

C772 R NREREI S S MR E RO, FIOSEmMOEFFNRICE T SEMRERERL T, ENSOTS-BA-BVESSIIILTHRL
EeOTY.

O PO E Mo R S S S e MR R, EROESENE L UENCE DU THRL SRR S RIS B AN B0EY.,

OFPF ARNERAR A0 TICRATSOOTRESDRE A

ORI S35 RTHR
Bty - -TOPIX (A2 i)
MBS - -MECIT Y IR (Y d . F~—21)
FRERE - MSCILT -V 0Ty TP ARYAE, A<—2)
BAE1H- - -NOMURA-BPI ()
SN - FTSERNERMA- Ty A (MaE, FN—-2)
FREH - JPEILHVCEI =TT =20 7= 0= UL (s—=2)
() WA OREE. Bl YETOELEDELTRES NC SO T Y. B8 MECIDI P MR IESAD, - BRUMSCIT P -2 90w
e T RS G. BN=2) 3. B THRNLTLEY.

TOPC(WEE SRR (. Rttt WSTRE 96805 1 (WS S8 | ) CCHTIE R A T an ). IR ERCD M. fR R 3, BRI S R T S T~ T R,
R SET AL TLET. HE, I ER MRS R0 R, ST ERER NSO TEEC MW R E SRS R, Do RDRTERRE
RHICEET S IEOHECHLT S, BEERLEL A,

MECI T2t RREBLUMECQLI T=300 T =irutif F e ZE. MEC! InCERELTLEYT, BA 7o Al BT SNEORESSLUREE SMSC)
Inc RFASHETSEOTIRH0ORE A, BIFMaMSO Inc [CHELTLET, MSCIOZ YT Tl AR, A2 8L UMSCIZT 3207 —rw
A 2T A (ERAG, =), B ORERLIEMSCI I8 RIS A . RIS =L BLUMESCI T ¥ = 2 gt vt e w2 (B2 3.
FE =2 ERRETHICTRS—A RN s TY.,

NOMURA—-BPI{EM) 12, RS a2 O ERL T USRI T, LI RBICM T —U0ins B s S0 — DM E) 2 S it 2t N L TLEY.
e BaEsaTaH . BP0 TDEEE. Fa . RS, R T a0 TREL TP AR ML TN EA SN TR SH0E
A

FTSERMEN- 72203, FTSE Fixed Income LLOICADEEN. MR ITEEORBOESEE RSN EDHERIT MR TEU WS 2y ed
T, OO T AT —F3 R EHOSHEENSLTHED. FTSE Fived iIncome LLCE. 487 —FOFEE S LRSS REE T, £o57— 08T,
ERERL 2RI DR A SEERERLE S A DO e 2 DT SRRSO - O — WD RS FTSE Fixed Income LLCICHMELET.
JPENAYGRI- I 7Y 7—r e - 00— U, J P ELH R T — X LTI — FRELT S0, BRI P B tF T —X
TITA— Rl TLEY.

22/94



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

AN ARAYE - HAL LY HR—
AR S, U g T NS T e

ATSATF v AEM 1) A5 EEERPY
W3t 038 AEAR 0 e BREA AR T A DT DT =4 —

2020

23/94



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

24194



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

25/94



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

26/94



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

27/94



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

28/94



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

29/94



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30/94



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

3.3 3.0

TEL
HP https://www. jpmorgan.com/jp/am/

1.683 1.53

31/94



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

0.913 0.66 0.11
0.83 0.60 0.10

0.35

32/94



0.02

15

0.315

330

33/94

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

0.022
300

2020

20.315



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2037 12 31

20.315 15
0.315

20.315 15 0.315

2037 12 31

120
80

20
20

34/94



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

15.315 15
0.315

2037 12 31

35/94



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2020 31
)
933,636,124 4.13
330,582,000 1.46
14,589,047,997 64.50
783,822,634 3.47
1,151,045,734 5.09
4,165,568,707 18.42
262,103,041 1.16
21,282,170,113 94.09
( ) 404,318,957 1.79
) 22,620,125,194 100.00
2020 31
Q) O Q) O |9 Q)
SQUARE 0.5% CB 2,911,000 18,614.68(541,873,589 21,875.37|636,792,021 0.5| 2023/5/15 2.82

COUPA SOFTWARE

0.125% CB 2,836,000 20,614.21(584,619,019 22,242.65/630,801,695 0.125( 2025/6/15 (2.79
- (I

OKTA 0.125% CB 4,417,000 13,785.40[608,901,461f 13,693.32/604,834,083 0.125 2025/9/1 |2.67
AMADEUS IT 1.5% CB 3,800,000 15,066.93(572,543,701 15,747.86/598,418,877| 1.5 2025/4/9 (2.65

CELLNEX 1.5% CLNX CB| 2,500,000 23,264.3

©

581,609,911 22,879.5

=

571,989,499 1.5 2026/1/16 |2.53

(3]
D

MICROCHIP 1.625% CB 3,243,000 15,462.63(501,453,208 16,695.76|541,443,725 1.625( 2027/2/15 (2.39

TWLO 0.25% CB 1,303,000 39,412.01)513,538,558 39,550.15(515,338,576( 0.25 2023/6/1 |2.28
SYMRISE 0.2375% CB 2,700,000 16,292.65(439,901,709 17,057.77|460,559,843|0.2375( 2024/6/20 (2.04]
DOCUSIGN 0.5% CB 1,439,000 30,959.50/445,507,337] 31,846.32(458,268,607| 0.5 2023/9/15 |2.03
SNAP 0.75% CB 3,454,000 13,373.55(461,922,608 13,242.80|457,406,442| 0.75( 2026/8/1 (2.02

ARCHER 0% KER EB 2,800,000 16,086.5

O

450,422,242 16,325.2

-

457,107,785 0 2023/3/31 (2.02

SOUTHWEST 1.25% CB 3,221,000 12,471.2

(62

401,699,042 14,071.1

N

453,231,551 1.25 2025/5/1 |2.00

O
N

LVMH MOET 0% MCFP CB| 2,119,000, 20,373.50{431,714,575( 20,978.22|444,528,683 0 2021/2/16 (1.97|

WORKDAY 0.25% CB 2,636,000 14,352.24(378,325,166| 16,177.07|426,427,822| 0.25(2022/10/1 1.89
FIVE9 0.5% CB 3,201,000] 11,881.44/380,325,124] 12,571.34/402,408,736] 0.5 2025/6/1 |1.78,
INPHI 0.75% CB 3,062,000 13,410.06/410,616,090 12,843.38(393,264,418( 0.75 2025/4/15 1.74]
SPLUNK 0.5% CB 2,387,000 15,848.67(378,307,816] 16,458.91/392,874,367| 0.5[ 2023/9/15 [1.74]

LIVE NATION 2.5% CB 3,247,000 11,070.4

ey

359,457,426] 11,823.9

N

383,922,703 2.5 2023/3/15 |1.70

WUX1 APPTEC 0% CB 2,300,000 15,815.1

D

363,748,867 16,386.7

N

376,895,161 0 2024/9/17 (1.67|
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20 JPM 0% EB 2,700,000 13,755.86/371,408,435 13,898.35(375,255,550] 0f 2022/8/7 (1.66
BOOKING HLDGS 0.75%
21 CB 2,571,000 13,444.77|345,665,266 14,378.47|369,670,701f 0.75( 2025/5/1 (1.63
22 SERVICENOW 0% CB 945,000 34,776.06/328,633,859 38,305.74361,989,257| 0f 2022/6/1 (1.60
23 JPM 0.125% EB 2,687,000 12,661.19(340,206,374] 13,417.59/360,530,804 0.125( 2023/1/1 (1.59
24 INSULET 0.375% CB 2,782,000 11,911.89(331,388,954] 12,588.20|350,203,783| 0.375( 2026/9/1 (1.55
25 RINGCENTRAL 0% CB 913,000, 36,556.54/333,761,288 37,851.21|345,581,567| 0 2023/3/15 [1.53
26 ATLASSIAN 0.625% CB 1,356,0000 24,358.70/330,304,042] 25,094.01{340,274,811| 0.625 2023/5/1 |1.50
27 ZILLOW GRP 0.75% CB 1,550,000 17,030.39263,971,052] 21,700.89336,363,855( 0.75( 2024/9/1 [1.49
28 DEXCOM 0.75% CB 1,240,000 27,656.68/342,942,881] 27,096.64{335,998,404( 0.75 2023/12/1|1.49
BROADCOM INC 8% A
29 PED 2,553 118,643.50302,896,860[ 129,904.66|331,646,611] 8( 2022/9/30 (1.47,
30 204,000,000} 160.05|326,502,000] 162.05|330,582,000] 0 2022/9/30 (1.46)
/
/
/
/
2020 31
0.44
1.31
0.40
0.51
1.47
4.13
94.09
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2020
29 (2011 31 ) 48,920 49,230 9,467 9,527
30 (2011 ) 39,681 39,944 9,041 9,101
31 (2012 30 ) 35,221 35,431 8,405 8,455
32 (2012 30 ) 34,183 34,383 8,522 8,572
33 (2013 30 ) 33,048 33,869 10,060 10,310
34 (2013 30 ) 28,263 30,471 10,243 11,043
35 (2014 30 ) 26,603 29,203 10,235 11,235
36 (2014 30 ) 27,174 28,236 10,232 10,632
37 (2015 30 ) 27,814 29,427 10,346 10,946
38 (2015 30 ) 30,604 32,109 10,172 10,672
39 (2016 ) 29,538 29,663 9,460 9,500
40 (2016 ) 27,339 27,461 8,981 9,021
41 (2017 30 ) 28,440 28,586 9,720 9,770
42 (2017 31 ) 27,755 27,867 9,941 9,981
43 (2018 30 ) 26,170 26,945 10,136 10,436
44 (2018 30 ) 24,910 25,010 9,896 9,936
45 (2019 30 ) 22,751 22,849 9,285 9,325
46 (2019 30 ) 23,293 23,388 9,711 9,751
47 (2020 30 ) 22,099 22,343 9,958 10,068
48 (2020 30 ) 21,729 23,245 10,315 11,035

2019 22,127 9,380

2019 21,863 9,336

2019 10 22,289 9,549

2019 11 22,317 9,790

2019 12 22,490 9,977

2020 22,061 9,940

2020 21,152 9,612

2020 19,172 8,643

2020 20,602 9,282

2020 22,054 9,937

2020 22,254 10,457

2020 21,725 10,313

2020 22,620 10,760
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29 70,383 555,824 5,167,465
30 74,382 852,995 4,388,852
31 74,248 272,755 4,190,345
32 161,388 340,399 4,011,334
33 23,344 749,517 3,285,161
34 116,034 641,913 2,759,282
35 137,185 297,095 2,599,372
36 175,113 118,598 2,655,887
37 233,874 201,197 2,688,564
38 439,447 119,400 3,008,611
39 318,089 204,351 3,122,349
40 79,459 157,777 3,044,031
41 16,551 134,520 2,926,062
42 34,167 168,283 2,791,946
43 20,106 230,060 2,581,992
44 22,242 86,923 2,517,311
45 27,211 94,189 2,450,333
46 26,353 77,995 2,398,691
47 10,379 189,690 2,219,380
48 55,323 168,192 2,106,511

41/94



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

Ooooooooooooooooooad

https://www. jpmorgan.com/jp/amn/
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1
1 / 2 1
77.9% 65.6%
12.7% 10.0%
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L5 L WE [ o=@ | @mEn aRE/EET | WA BREE
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ERE cB 0.1250 2025/9/ 1 FAUR * Fll 2. 7%
4 PeFoR  TH—T cB 15000 2025/4/ 8 | 2A~Aw 2-0 5 6%
5 ElxeSZ - FL3h CB 1.8000 2026/1/16 Ao 1-0 2.5%
| B |va20FwJ-F2./09=— CB 1.6250|2027/2/15 FHUh Edll 2.4%
7 ThofUH cB 02500 2023/6/ 1 | PAUA ¥ FL 3%
| B |2LS4X CB 0.2375 | 2024/6/20 =" -0 2.0%
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47 48
(2020 30 ) (2020 30 )
680,650,561 1,505,586,090
632,718,007
612,620,486
499,990,048 772,657,419
20,892,470,748 19,978,045,119
24,240,218 301,830,797
120,866,339 250,528,466
2,433,712
30,424,651 28,080,699
1,638,248 4,014,216
13,109,268
22,878,444,279 23,473,460,813
22,878,444,279 23,473,460,813
60,692,113 28,978,783
265,286,736
244,131,800 1,516,687,920
19,801,880 18,303,596
12,235,818 11,682,459
174,972,179 167,059,088
1,812
1,650,000 1,650,000
778,772,338 1,744,361,846
778,772,338 1,744,361,846
22,193,800,000 21,065,110,000
94,128,059 663,988,967
33,273 792,104,390
22,099,671,941 21,729,098,967
22,099,671,941 21,729,098,967
22,878,444,279 23,473,460,813
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47 48
2019 31 2020 31
2020 30 ) 2020 30 )

8,698,832 6,693,843
63,822,611 54,960,830
991,515,532 2,565,166, 456
105,190, 635 112,704,330
13,218,817 14,847,621
972,065,157 2,528,964,420
66,149 212,704
12,235,818 11,682,459
174,972,179 167,059,088
4,542,101 3,866,434
191,816,247 182,820,685
780,248,910 2,346,143,735
780,248,910 2,346,143,735
780,248,910 2,346,143,735
13,318,690 37,382,228
693,879,267 94,128,059
55,004,262 9,795,009
55,004,262 9,795,009
4,688,854 43,751,570
4,688,854 43,751,570
244,131,800 1,516,687,920

94,128,059

663,988,967
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47 48
(2020 30 ) | (2020 30
23,986,910,000 22,193,800,000
103,790,000 553,230,000
1,896,900,000 1,681,920,000
94,128,059
2,219,380 2,106,511
9,958 10,315
47 48
2019 31 ( 2020 31
2020 30 ) 2020 30 )
10,000 35
68,929,939 70,552,319
6,131,114 2,238,209,188

416,645,510
10,595,900
502,302,463
2,219,380
226.32
110.00
244,131,800

245,030,686
30,803
2,553,822,996
2,106,511
1,212.34
720.00
1,516,687,920
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3)
47 48
(2020 30 ) (2020 30 )
59,426,665 14,470,172

1,038,868,804

2,598,436,005

1,098,295,469

2,612,906,177
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47 (2020 30 ) 48 (2020 30 )
D) : () ) ) ' ) )
) (@)
1,982,726,421 1,976,413,150 6,313,271
165,903,200 162,383,683 3,519,517 371,462,049 373,072,201 1,610,152
256,156,930 256,450,952 294,022
9,630,766,579 9,686,436,227 55,669,648( 14,590,412,107 14,292,165,962| 298,246,145
1,870,791,432 1,851,298,825 19,492,607 1,113,771,837 1,131,527,965 17,756,128
475,126,407 472,175,766 2,950,641 180,893,645 183,828,529 2,934,884
12,398,744,548 12,428,745,453 36,451,895| 18,239,266,059 17,957,007,807| 272,852,014
2020 30
INTL FLAVORS & FRAGRANCES 6% PFD 20,600 46.54 958,724.00
COLFAX 5.75% PFD 11,934 135.12| 1,612,522.08
STANLEY BLACK & DECKER 5% PFD 935 1,188.22| 1,110,985.70
BECTON DICKINSON 6% B PFD 16,100 59.69 961,009.00
NEXTERA ENERGY 4.872% PFD 19,925 55.37| 1,103,247.25
BROADCOM INC 8% A PFD 1,439 1,115.95| 1,605,852.05
6 7,352,340.08
(772,657,419)
3.6% 100.0%
772,657,419
(772,657,419)

~
o
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204,000,000 326,502,000
1 204,000,000] 326,502,000

1.50 1.6%

AKAMAI TECH 0.125% CB 2,234,000.00] 2,874,621.84
ATLASSIAN 0.625% CB 1,356,000.00]  3,135,004.20
BAOZUN 1.625% CB 735,000.00 744,687.30
BARCLAYS BK 0% EB 2,340,000.00]  2,782,587.60
BARCLAYS BK 0% FOTR EB 2,900,000.00]  3,131,362.00
BIOMARIN PHARM 0.599% CB 1,240,000.00]  1,499,271.60
BOOKING HLDGS 0.75% CB 2,571,000.00]  3,280,801.68
BURLINGTON STORES2.25%CB 1,719,000.00]  1,927,428.75
CHEGG 0.125% CB 1,805,000.00]  2,827,081.25
CLOUDFLARE 0.75% CB 1,009,000.00]  1,300,691.81
COUPA SOFTWARE 0.125% CB 2,836,000.00]  5,548,775.80
DATADOG 0.125% CB 910,000.00]  1,121,147.30
DEXCOM 0.25% CB 990,000.00]  1,065,809.25
DEXCOM 0.75% CB 1,240,000.00]  3,254,962.80
DOCUSIGN 0.5% CB 1,439,000.00]  4,228,429.55
ENVESTNET 1.75% CB 1,835,000.00]  2,427,668.30
EXACT SCIENCESO.375%C CB 1,691,000.00] 1,718,022.18
FIVE9 0.5% CB 3,201,000.00]  3,609,767.70
IAC FIN 0.875% CB 620,000.00]  1,389,172.00
IAC FIN 2% CB 1,193,000.00]  1,742,817.91
ILLUMINA 0.5% CB 1,211,000.00]  1,872,472.42
INPHI 0.75% CB 2,086,000.00]  2,626,962.38
INSULET 0.375% CB 2,782,000.00]  3,145,301.38
JPM 0.125% EB 1,817,000.00]  2,167,481.13
JPM 0% EB 2,300,000.00]  3,014,909.00
LIB MED IT 1.75% 144A EB 1,373,000.00]  2,275,802.42
LIVE NATION 2.5% CB 4,227,000.00  4,441,689.33
LVMH MOET O% MCFP CB 2,119,000.00]  4,097,518.76
MICROCHIP 1.625% CB 3,243,000.00]  4,759,426.80
MONGODB 0.25% CB 2,402,000.00]  3,001,274.98
OKTA 0.125% CB 4,417,000.00]  5,779,246.97
ON SEMICOND 1.625% CB 868,000.00]  1,094,018.52
REALPAGE 1.5% CB 1,630,000.00]  1,759,049.25
REPLIGEN 0.375% CB 1,020,000.00]  1,398,501.60
RINGCENTRAL 0% CB 913,000.00]  3,167,817.84
RINGCENTRAL 0% E CB 1,503,000.00]  1,624,938.39
SEA 2.375% 144A CB 1,392,000.00]  2,109,297.60
SERVICENOW 0% CB 945,000.00]  3,119,152.05
SILICON LABO 1.375% CB 2,045,000.00]  2,513,223.20
SLACK TECH 0.5% CB 1,702,000.00]  2,029,686.06
SNAP 0.75% CB 3,454,000.00  4,384,231.28
SOUTHWEST 1.25% CB 3,221,000.00]  3,812,633.28
SPLUNK 0.5% CB 2,387,000.00]  3,590,620.88
SPLUNK 1.125% E CB 1,467,000.00]  1,658,707.56
SQUARE 0.5% CB 2,911,000.00]  5,143,067.47
STMICRO O% A CB 1,400,000.00]  1,959,566.00
TAIWAN CEMENT 0% CB 2,000,000.00]  2,594,300.00
TWLO 0.25% CB 1,303,000.00]  4,874,132.10
WORKDAY 0.25% CB 2,636,000.00]  3,590,785.56
WUXI APPTEC O% CB 2,300,000.00]  3,452,438.00
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XERO 2.375% CB 1,775,000.00]  2,696,526.75
ZILLOW GRP 0.75% CB 1,550,000.00]  2,505,420.00
ZYNGA 0.25% CB 1,751,000.00]  2,317,868.74
53| 102,014,000.00| 148,188,178.52

(15,573,095, 680)

71.7% 77.9%

ADIDAS AG 0.05% ADS CB 1,200,000.00  1,343,928.00
AMADEUS IT 1.5% CB 3,800,000.00|  4,563,192.00
ARCHER 0% KER EB 2,800,000.00  3,589,880.00
ATOS O% EB 1,500,000.00  1,900,920.00
CELLNEX 1.5% CLNX CB 2,500,000.00  4,635,450.00
MTU AERO 0.125% MTX CB 900,000.00|  1,114,614.00
SINO BIOPHARMA 0% CB 892,000.00 934,807.08
STRATEGIC INTL 0% EB 785,000.00 799,396.90
SYMRISE 0.2375% CB 2,700,000.00]  3,506,031.00
o 17,077,000.00] 22,388,218.98

(2,770,318,216)

12.7% 13.9%

OCADO GRP 0.875% CB 1,300,000.00  1,724,775.00
1| 1,300,000.00 1,724,775.00

(235,362,796)

1.1% 1.2%

SIKA 3.75% CB 1,400,000.00]  2,188,536.00
1| 1,400,000.00]  2,188,536.00

(251,988,035)

1.2% 1.3%

CHINA CONCH 0% CB 16,000,000.00{ 17,489,920.00
CHINA EDUCATION 2% CB 15,000,000.00{ 17,345,700.00
ZHONGSHENG GRP 0% CB 16,000,000.00{ 25,693,760.00
3| 47,000,000.00] 60,529,380.00

(820,778,392)

3.8% 4.1%

19,978,045,119

(19,651,543,119)

19,978,045,119

(19,651,543,119)

(

)

(

)
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2020 31

22,663,985,229

43,860,035

22,620,125,194

2,102,269

10,760
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2020
2020
72 796,163
60 4,572,615
132 5,368,778
55
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29 30

2019 31 2020 31
15,698,047 15,043,754
20,735 22,555
11,933 37,718
2,066,605 1,716,518
1,359,147 1,488,866
3,901,000 2,800,000
574 965
23,058,042 21,110,379
22,517
7,082
15,435
60,000 60,000
27 96,312
98,545 97,415
88,900 111,558
69,926 10,438
317,400 375,723
317,400 391,159
23,375,443 21,501,539
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29 30

2019 31 2020 31
124,997 126,790
1,586,271 1,356,914
1,020,805 819,678
565,466 537,235
569,460 453,324
1,066,438 393,642
590,294 566,403
35,788 46,164
3,973,252 2,943,239
286,824 248,016
389,086 319,062
106,665 122,076
34,159
782,576 723,315
4,755,829 3,666,554
2,218,000 2,218,000
1,000,000 1,000,000
1,000,000 1,000,000
33,676 33,676
15,367,939 14,583,253
15,401,616 14,616,930
18,619,616 17,834,930
2 54
2 54
18,619,613 17,834,985

23,375,443 21,501,539
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29 30
2018 2019
2019 31 2020 31
14,035,964 11,978,587
6,154,913 6,385,101
2,057,519 1,979,026
256,704 103,415
22,505,101 20,446,131
7,436,223 6,356,526
162,266 142,371
1,760,202 1,647,780
1,454,877 1,353,529
286,936 276,173
18,388 18,077
288,996 273,937
247,970 207,406
12,017 11,047
198,583 161,123
33,731 32,570
3,638 2,664
9,895,658 8,628,022
5,056,630 4,697,592
283,061 271,615
3,093,292 3,032,042
942,629 762,778
639,350 556,677
98,296 74,478
383,253 359,980
13,830 22,481
8,404 16,498
176,449 142,717
152,677 125,827
1,051,170 1,136,155
217,801 215,714
158,967 93,567
29,676 25,049
322,502 210,452
1,845,247 1,946,956
7,082
79,342 84,678
9,495,955 9,084,753
3,113,488 2,733,355
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29 30
2018 2019

2019 31 2020 31
437,000 421,000
0 536
16,957 12,991
61,187 21,032
515,145 455,561
0
13,470 12,975
11,795

216

13,686 24,771
3,614,946 3,164,145
3,614,946 3,164,145
1,348,788 914,672
34,159
1,348,788 948,831
2,266,157 2,215,313
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29 2018 2019 31
2,218,000| 1,000,000 1,000,000 33,676| 13,101,782| 13,135,458 16,353,458
2,266,157 2,266,157 2,266,157
)
2,266,157 2,266,157 2,266,157
2,218,000| 1,000,000( 1,000,000 33,676( 15,367,939 15,401,616| 18,619,616
2 2| 16,353,456
2,266,157
0 0 0
)
0 0| 2,266,157
2 2| 18,619,613
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30 2019 2020 31
2,218,000| 1,000,000( 1,000,000 33,676( 15,367,939| 15,401,616| 18,619,616
3,000,000 3,000,000( 3,000,000
2,215,313 2,215,313 2,215,313
)
784,686 784,686 784,686
2,218,000| 1,000,000 1,000,000 33,676 14,583,253 14,616,930( 17,834,930
2 2| 18,619,613
3,000,000
2,215,313
57 57 57
)
57 57 784,628
54 54| 17,834,985
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29 30
2019 31 2020 31
29 30
2018 2019
2019 31 2020 31
16,957 12,991
437,000 421,000
29 2018 2019 31
56,265 56,265
56,265 56,265
30 2019 2020 31
56,265 56,265
56,265 56,265

2019 25 3,000,000 53,319 | 2019 31 | 2019
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29
2018
2019 31

30
2019
2020 31

48,482 20,201
20,201
68,683 20,201

Q
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74194




EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

JPMAM
(¢
29 2019 31
@ 15,698,047 15,698,047
(¢ 2,066,605 2,066,605
G 1,359,147 1,359,147
“ 3,901,000 3,901,000
23,024,800 23,024,800
@ 1,020,805 1,020,805
(¢ 565,466 565,466
G 569,460 569,460
(4 286,824 286,824
2,442,557 2,442,557
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60,000
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30 2020 31
Qa 15,043,754 15,043,754
Q@ 1,716,518 1,716,518
G 1,488,866 1,488,866
4 2,800,000 2,800,000

21,049,139 21,049,139
a 819,678 819,678
Q@ 537,235 537,235
G 453,324 453,324
4 248,016 248,016
2,058,255 2,058,255

a Q@ G 4

a Q@ G

4

60,000

92,737

77194
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29 2019 31

10 10

15,698,047
2,066,605
1,359,147

3,901,000

23,024,800

30 2020 31

10 10

15,043,754
1,716,518
1,488,866

2,800,000

21,049,139
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29 60,000 30 60,000
29 2019 31
27 30 2
27 30 2
30 2020 31
92,737
3,557 3,500 57
17 20 2
3,574 3,520 54
29 2018 2019 31
10 0
30 2019 2020 31
22,546 536 0
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¢!

Q@

€

29 30
2019 31 2020 31
1,376,741 1,510,256
170,477 179,190
5,507 4,531
180,184 218,537
222,653 79,657
1,510,256 1,395,783
29 30
2019 31 2020 31
1,601,397 1,739,834
8,007 8,699
184,461 233,361
168,622 169,080
222,653 79,657
1,739,834 1,604,595
29 30
2019 31 2020 31
1,510,256 1,395,783
1,739,834 1,604,595
229,578 208,812
140,678 97,254
88,900 111,558
88,900 111,558
88,900 111,558

80/94



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

Ooooooooooooooooooad

(4
29 30
2018 2019
2019 31 2020 31
170,477 179,190
5,507 4,531
8,007 8,699
27,452 28,600
104
8,919 3,412
149,340 149,834
G
29 30
2019 31 2020 31
51 52
49 48
100 100
(6
29 30
2019 31 2020 31
0.4 0.3
0.5 0.5
29 68,460 30 65,879
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29 30
2019 31 2020 31
286,600 259,768
173,650 104,842
59,662 28,299
84,986 92,670
138,298 146,254
8,350 21,994
734,846 653,827
734,846 653,827
34,159
34,159
29 30
2019 31 2020 31
30.62
2.28
4.95 100
0.13
0.02
0.00
37.31
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29 2018 2019 31
14,035,964 6,154,913 2,057,519 256,704 22,505,101
15,553,649 2,453,206 2,613,294 1,884,951 22,505,101
JPMorgan Asset Management (UK) Limited 2,436,118

JF Asset Management Limited 2,613,294
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30 2019 2020 31
11,978,587 6,385,101 1,979,026 103,415 20,446,131
13,049,154 2,454,420 2,828,014 2,114,541 20,446,131
JPMorgan Asset Management (UK) Limited 2,448,851
J?Mqrgan Asset Management (Asia Pacific) 2,738,452
Limited
2019 30 JF Asset Management Limited JPMorgan Asset Management (Asia

Pacific) Limited
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29 2018 2019 31
222,816 397,949
100

17,554,000
JPVAM 3,901,000

18,404,000

3,500

100 16,957 118

437,000

JPMorgan Asset 22
Management 1,003,333 279,661
(UK) Limited

JF Asset 60
Management 2,457,468 603,775
Limited
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30 2019 2020 31
212,773 396,378
100

13,000,000
JPNAM 2,800,000

14,101,000

3,500

100 12,991 28

421,000

JPMorgan Asset 21
Management 941,829 249,973
(UK) Limited

JPMorgan Asset

Management 60

(Asia Pacific) 2,652,034 781,020
Limited

2019 30 JF Asset Management Limited JPMorgan Asset Management (Asia

Pacific) Limited
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330,927.11
40,276.51

29
2018
2019 31

2,266,157

2,266,157
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30
2019
2020 31

316,981.87
39,372.85

30
2019
2020 31

2,215,313

2,215,313
56,265
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2019

2019

2,280

1,250
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