EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

2020 11 20

77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

@

€3)

an

®

©)

17

®)
3.3

(®)

O)

™
2020 11 21 2021 20

®

©

2177



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

€Y

an

12

3/77



@

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

12

4177



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
ooooodooodooodoooodd

12
480 12 1 2
32 26 9

577



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
ooooodooodooodoooodd

12

12

6/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
ooooodooodooodoooodd

77



EDINETOOOO

OO0000O000Oo00DoO0O0oOo(Ees433)

Ooooooooooooooooodad

ERA DRSNS 8 SUHEAE FHRS I ZMENICERATAIL
IC&Y, HEOHEBRICESTNICL VBRI EERLET .

#BHREOERE G, TROBRICEGENICCVESEDERESHETETVLET F. B ICRET /oD,
CEEBRET IO TRBDEE A

EAICHE- TR, EROMETBHER (7779—) ICHEEL. Th
TNEEORET (OY7) B8LUFERT (3—k) EZ{FL., K
VaVEMELET.

ZFYFLEISERFEDT AT

ERENER(TrI5—)

~HARBEORRFINIH/E~
FEAMEL Ma— Fpll— STy
OSSR R EEAGEECHLTEH miAEORER. 56 RSFsUTFsHELE
HEEERYVEEEN FLAZZ. ARCRE HFELVRECRESEET L R EEMCESEED
HO. THEERORER OIREEE EE S BatiEmhEdse s FEhdrTET SHE N
TEMSAR<HEABSE BHELOHE 3 JBE LT
LT
. ] Qg irg=p Oy -2ga—p O & 23—k Q& civg—p
= 1 2 3 4
il (= B B Oy -va=p O¥ ¥ -wa—h
o 5 6 7

i J:-E.ri:ﬁ' fFREEmOEOTHED. FREVLCSBSHHOET .

R— b 73 UFAOWRILHIE-> TR, BRIV a2DOURTKEPIEN

HEEFEMRELTESIZRELET.,

BT

HExiE &I UTRBMEFICLo TR LROLSHERAN TEGLESFHDET,

8/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

RENGEAR. [RRBLZEY FIRXIAYMUSA)USFTYE]
(TMAM USA) BTVET.

« BRSO RFEMES & LUAEHYE TS| OERAOERRFTMAM USAKTTL. BAMHES
DEROEEZERELPEY FRRIAY FHETVET.

REBLEPEY FYRIAVMUSA)UEF YR
el k@2 —3—-sW=a1—-3—>
B 200085

CTHEBLPEYRTRIAV GRS HDI100%EBICLIOMUTNEZ21—-T—JRBEN
TY.

cBRBTUY—FLAEEREEEAL. MARBOERLS LS F T T ERET>TVEY,

(C8E

PrETR.UTART(OX ) IETREAT (3—F) I EEBFICTICLT. TROLAR-THELEGSRICIN
RELLRSEDEBETHELET .
HETCRENTREL. ERTLAREN ERLEBSCR. MEYREYIBSHHEDET.

4{ HET(OvT DA 'r— - ’ HRT(Va—k)OIA—T

LR L5 hh A TRlLa A THRLESHINE ERLIS %

HLERARTIOYI)EIURRT (53— MOr2A—3TH0. 27/ FOBAREETR-RIIT50OTAHD
A

B

EHEEsELUTRBESCL TR EROISTERFTELVIRENEDET,

orr7



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

sTEP 1 STEP 2
g I a‘ s ]
BRARA= /T~ BEOFE LISEME R—h7 4 VA8
CHNOEETNER | | cTFoI—TEC R/ | | s BHULsvOURY K
EMEEEEELT (7709 =)lcmAL. BARENTAEATS BHEMEREDEL.
REEAL REERE EReERTIRASE N PO
EAAORS- AR W
o B LMW BLUHN
EASFHEIERL.
AP EWE-F L

# FRO@A7OE AR, EEFRENSOLOTE). FEET LIRS H0NET,

J7 2 EOER

« PPEU-T P EARICLDBRAETVET.

[RE—T72F] [¥¥—27>F]

3 't

ik b1y | 13- |

Wil b Wrim k. ———
oEe AFTIPINITP- AZFAWFILFF- B0 R L2
FPUE =P E =
EE e i
BRtts
18 » <

MY =P RSV EROERCMT SHEEO—BEMTMAM USAICERLET,

wIZPEU—JrvEATLE . EREOEREESEEAE— 77 FELTEE S FTOREREESL T — 770 FICIER
FTECECAN. BN EAE Y - P FIC T S AR T o N E -2y Ed R -2 FCEETSICELTD
BRI ERAF DN E =D P B, T =7 P AR BT 3N E0ET .

FREEFIR

HEXAOEHEAETNSR. ERVEOHEERMOI0%LUTELEY,

#* HA  (EELERLEROER WHSIZEOTES KUFTHEFTHEOTECED
NATIRSICMADET.)
NAREE HNERHEE~AOEHRAVNSCAWNEZRIEEA.

AEBEELUFTRNEHICL-TR. EEOLSHERFTELLWRSHFEDET,

10/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

SEc S i CEIERBETVET,

«8H 20 HikRBoBSEFRERD) CRANEZTVRRIE LTROBHICESEFRETVET.

SEMREZ.EREREO. MBS EZZHEELTRESLURNRE (WERESHET. ) SO2HE
LET.

PaEsEaRE. ERELHFBEEEROARE. HTRBEFEMRLTRELET L. SEMREY
LHOBSHCR. NHEFEETORVWIENBDET .

{1 A—TE)
BN 18 28 i3H 48 isH i6A | 765 : 88 | 98 {1081 118128

e K

OErBER A-VEATEN BEOREROELVELUTORMCOLT. TH-RETILOTREDEEA,
ERoIsREVMEERENICELTRETNEY.

HeEBEEsUnmABAF CL-TE, EEQIILERAFTERWVESTEDIET .,

1177



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

@
2019 30
€))
EREEE
':J!ﬁaﬁi‘lt..?l-:} ?i:F—j?__f F
Tokio Marine Asset (FRILR(ER)
Management (USA), Ltd. n wErEE 2F2AINFNLIF -

EBEaMpn, TH¥-=T77ED dao—niTeaIf—J7F

RO EC M SHREo—8o |
BiELFi, SEOSMEERITVET.

HI7F
TH— 7 7 FOEE Hniml - A9 ANTFILT 7 -
OEFECMT RN Ja—sinwearzsF
GE3)
Ekxei =T
iiﬁl?t%§?$ﬁ§i;&ﬂﬁ& ™ Eiﬁgégggggﬁgﬁ
{8 e DB SR R EHE
IERAETED | gkv 24— ko2 e RliARAH
B - IREN O EREECRYE - EASF
(BT SIEN(E2)
et [ == T TTTmmmmsssmmsm s s mm s e
(117 7o FOIEEHE - G 0RE, BiEait - Bl

=it - ZEFOHRTIBHBMESIIESRTVE
¥,
(i 2 R EEMAT I RBEADE . MIIRROEH,

:
B - EROWEL, —ERINER :
]
I
: WA AeS - 2 - REROFHED T
i
:
:
I
]

G BiE - AR - (R ROSTIL

|
oy 4 e (5 3) B &I &~ R REOMEL B
g DE=ITRYE THICHLY, BETORBOAE, KA HT

TLHEOEFMOmY b ORESMEEE AT
Wi,

REE (EEE)

20 2020

1985128 WMAFE LI L7 (B HFEBELEH T L—7) FOHRICLY ., REEH
B s 2 OHBEALEMSTT, ERBLETL - L -RRBERFEASHEOLS
W TREE 2MATERI

1987# 2 F REBHEEL L TER
ElE 6 A R —EEFETHG
19148 EABLCEBNEEOERZR M

1908 FE 5 H MEEL P« Fv3 04 - FEEGSSHICHETE L, BEFERELD
FHESHLE LTORFNE

0TES R THBELINNEEEEF L TEH
0l4E 4R WEBLFTY o Fw& 24 FiRA.StticEEEE
IBF10A EEELFTHERTHEEASH 56

2020

38,300 100.0

@

12/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

@
€)
Tokio Marine Asset Management (USA), Ltd.
@
@
Tokio Marine Asset Management (USA), Ltd.
(€ 10
@
®3) 20
*)
®
(©)
Q)
(€)
@
20
22 23 24
15
¢)

@

13/77



)
©))
(4
Q)

(©)
Q)
®
©®

(10)
(11

(12)
(13)
(14)

(15)
(16)

an
(18)
(19)

(20)
1)

(22)

Ay
(23)

@

(©)
(14)

€Y)
)
©))
(4)
®)
(©)

®

20
16
(21) (22)
(12) (7)
@ ®
14)
14
®)
€))

14177

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

@O Ay
10
11
18
19
14

14

14 )
@

12) an @)

(13)



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

1. XA HEDZGE

KaRER= (1PC)

EEMARESHORE

772 FOERASH ORE
<1@/8>

3. A—F 23 VAN
4. K23 —~v ATk FTAAN

EAEEERE (PR C)
<= 1@-8H=

ir> 11 A5 e

10

Tokio Marine Asset Management (USA), Ltd.

2020

15/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

Q)

®

100 10

100 20

100

100

100

g. 236

341

100

16/77



28
28
28

17177

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad



100

10

100

20

18/77

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

19/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

€Y)

&)

@

20177



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

@

®

37

2177



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

: < {B4EH 5 > :
. GEREEEEEHAIT. ) .
: B Z SOIEE - B TEE% :
5 E?ﬂ.'__z‘ﬂ"—FHv{.’-‘T Tﬁm._—;{q_r:”.yg

c | <AVISA TR < @MY 2 DETEF > :
. A - OERHA F S ETFEROF v 0 & '
D | OESESTTRET 2 - 58 CRB AR b :
: O BFEEEDSHHE

: ORI S, (EEUASOEE - T3 & :

<f= > < <=

: <AwFSAF s AEBE> < HBHEREE == :

. (EEIA 1O - ki) (EEIA 10 - hEe) :

QAT 24 TF 2R 0iE - BRETL. EAREIE ORISR L. :

- AT IATFT A0 E - RELEH|IZEHE BshiEEfThndfmE=E8 L TEO&SLCER .

. FIioh2BHEOIE - EHICHATIRESR HHDES -aLtEO I LIT. .

. Tl d. .
< PIERES T 2BF T >

EH RO ESHFIOEE

22177



EDINETOOOO
O000000000000000000(E06433)
OooOoooooooooooooboood

I ﬁﬁmﬁ 201559H~2020i:8H

PV EFOSHRBERE LU FUVEERENGREISALED
SEREEEREEEMONS BEROLE
AESEMOEAFRCAILIESHEEREEEN S EE FrURERENGRES SAEERNICHRTISLSE
1EMOBEEEERTLEGOTT. {ERL=L 0T, AESEMOSERICHITSEIE1ER
OREEOTLE - BAM- B EESRLELDOTT.
1) 361 1%
17.500 £ 2 100
oRAH
15,000 80 + Fraill
AR
12,500 60

AR EEREN TR

10,000 \’_,\"\ &0 32.2 - 34,1 32
T.500 20
5,000 8]
2,500 . Lo
2 -22.0 =17.5 2 -17.4
- -27.4

0 &0
2015709 2016709 2017509 2018709 2019509 2020708 FrLE | O AEDME U DR CEEHA  SRIEH

EOl - | s2[e6 [32]16 [07 [ 03

EnEEBEEEEERL. BT REEEEALELDE HETOEEISAN 7 FOEENGREFROE A,
LTHELASEENTED. EFOBEENLERESR EFPUFRBEIEREATSALN. EMREERER L TIE
SNBNEE, 2 Asa

H¥IPFREEEEETEOLY. FMRERERTTEE
Hhea

IR D 5 A -

B#tt  TOPIX (MEES@EER) (Rubd)

FAEE MSCIOZ 4 i (BURd. A~—2)

RIS MSCITT—3ud-g—frypk S wFud i ([EYAH, @~—2)

E=EA NOMURA-BP] (E{l)

FRER FTSERREMR-Fo22 (B<BEF. B=3)

FAENN JPELHY - HAAY R Ry E - A F o AT T =T =ty FO— Ul - Fol =2 T (A=2)

STOPIXUB SRR AR RALTVSEETAY - BMoRr S 255 ENRTY. TOPXOARERL UMY, HRED RIEoNnEeRn0. TOPIXCET S
FoToRbnl/onsusEaRgRS M LY, FeEREE MU TOPDOASEORLGL{UL EOF E0RE, Canil. TOPIXDe HoR S, aRofe s
TAEGFRETEY. @MSCISPYTAE (Eild. P-4l &l MSCIrRELCLWS 4R EASROH T HiRdR &I NERQEENT . B
AENR ONEENFO-OOREEMSCINCSELEY, 8, MSCIHEBORNOA S EEI SR BLUVLES BTV eR L CLES. MECIE DR B LT
YPyhad—=Eir TR ¥ PESTLCIURLSRTBET. MSCHIW 2 ¥ FEAMEL L, 2rrb S Chumia bR ELBuE DA, ST Y-
Wiyl oA TP A RS, [ A L MECIEFRELTURFAROR S TRORY AL ENCHERECY. BREOCETY, RS +oft—00
BRI EERELET, e MR RN SRR AR ERLU L E R T2 MO DS B LES»F P A0 B e Eed
BOAG PHESSIBMUSATVBRT, MSCIRB T prFEERES S, 2o RSt 0L ddTuhvnats. SNOMURA-BP (M) & emaroEy
SHEQEALUODASTHLETEOLMB A REENEOT, UH. NOMURA-BP| (DS CATLENY. Al SHEdLon Codll, HTEsCs
WLEd. SFTSEEAERISF»2A (<O, F~4-A) L. FT5E Fived Income LLCELPEE oA, SRRz FEOEAOES AR FETHSEERAT
HEFRLERNRS 2 FoFATE, SO F 9T A0F -~ FU. B EOHF N ELTHRD FTSE Floed moome LLCE. ST -POEREHLURESRRIENY. T
F=onmy. ENLEQNEC>EEARTERALLATA, SO Fr AL NTFRENENONNHE S0O8 - N0WFELFTSE Fined Income LLCERELET. @JPT
T Jft e ol | o e S T =T P ety il O = s Wi i=S g B (S = . P Morgan Securibies LLOS B, L@ 00D, IRMZT
RN SARTEMENRC LE BT B P - AL B - Ao P AT T -Vl -7y -FO- M- P -2 77T FER T 2ETH.
bR Re0E—NORRL, LP Morgan Searities LLCTRELIY.

VRO S e R LA DI RN LT N - R LTV T

TRERBAEZORFATHD. HROMEAG T RUATILOTEBIE A

23/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

@
3.3
@
©)
1.6885 1.535
0.8 0.7 0.035
12
0.45
Q)
0.011 0.01
99 90

@ @

24177



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

®
20.315
15 0.315
20.315 15
0.315
2037 12 31 15 x2.1
20.315 15 0.315
15.315 15 0.315
2020
2020 8 31
@

397,394,444 100.05

25177



EDINETOOOO

OO0000O000Oo00DoO0O0oOo(Ees433)

oopoodooodooooooodd

203,702 0.05
397,190,742 100.00
200,008,400 50.32
197,403,049 49.67
397,411,449 100.00

29,309,835 7.37
72,882,873 18.33
147,201,404 37.04
353,148,520 88.86
303,180,000 76.28
484,936,531 122.02
37,972,912 9.55

(

)

26177



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

€))
a.

) (@) ) (@) ()

1 491,703,099| 0.8076| 397,099,422| 0.8082| 397,394,444| 100.05
b.

)
100.05
100.05

27177



EDINETOOOO

OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

a.
) )
() () ¢
1 0.0| 2020/09/23 | 200,000,000/ 100.00| 200,012,600| 100.00| 200,008,400| 50.32
b.
50.32
50.32
/
)
Chicago Board
US 10YR NOTE 2 278,765.62 278,187.50 29,309,835 7.37
of Trade
Montreal
CAN 10YR BND 6 911,460.00 905,940.00 72,882,873 18.33
Exchange
Eurex EURO-OAT FUT 7 1,179,850.00 1,173,200.00| 147,201,404 37.04
ASX Trade24 AUST 10YR 6% 31 4,614,309.39 4,556,755.10| 353,148,520 88.86
2 303,840,000.00| 303,180,000.00f 303,180,000 76.28
Eurex EURO-BUND FU 22 3,884,540.00 3,864,960.00| 484,936,531 122.02
ICE Futures
Europe LONG GILT FT 2 270,580.00 270,020.00 37,972,912 9.55
Financials
)

28177



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

®)
1 1
) )
( ) ( )
1 (2020 8 20 ) 397 397 0.7942 0.7942
2019 9 499 1.0000
10 472 0.9457
11 484 0.9685
12 487 0.9754
2020 1 500 1.0013
2 479 0.9588
3 406 0.8124
4 400 0.8015
5 413 0.8262
6 406 0.8130
7 391 0.7821
8 397 0.7944
1 2019 9 30 2020 8 20 20.6
(4

1 2019 9 30 2020 8 20 500,000,000 — 500,000,000

29177



EDINETOOOO

OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

#¥H:202068H31H

J B AfEORS J sEo#s

o [ELEL 79450 | [WRERW 397850 (PR (1FO%SED. #EIm)
18,000 2.500 RHE ®EEB HES
®1H 2020/08/20 oA
i ] 2021/08/20
14,000 = =1 2,000
®am 2022/08/22
i 2023/08/21
PELID | e 41.500 s 2024/08/20
EIRE (R :|I!..r..'t.:..:Hr_:aﬂ .-':*ﬂ HE!*H ﬂ“.h‘:l_.-
10,000 J1.000 HSREHE.FEIEAHCEIVTERESH
HRELET oEREmMASHORSWITE.
W) = , i
o660k ) _— SREFHRLCEABOEL,
WEEEEEN
1 1 [

6,000

‘2019709 2019012 2020403 2020/06 9
EHEEEENLEEEEEREOLO TT. OB EEMCE T IEEEIR4EE .
HEEEHI I ROYE-DTHELTWEY. HEBEEERIZ01950820HTF.

SR

FPUER. IV PYEFARRICEDERET -TEN. IY-—Tr/FOREORRERELTVLET,

O AERMRILE O MBEYM3| A _LO5ER
e HET NWT il WRT /TR
i sE RS 151.6% | -207.9% 1 |#=AF3UF - Fi 88.9%
| B WTFHERE] 71.6%| -85.8% 2 |a-o -85.0%
3 | B%H -76.3%
B 50.3% 4 | AFS - Bl 18.3%
| EREMEEN 49.7% 5 | By E -9.6%

O HESETFHERS| #A Eu5ER

e HRT/ AT HE
1 1-—=0 =f by, 2%
2 | EfvE 28.3%
3 |A9z—Fw-20-+ 27.7%
& | #EL —18.6%
5| Ao x—00—3% -16,3%

R, BEREM: SHABETY.
A S EEE. AR TEEreAR THREEELSILERORGE AN EFOBIRETLTLET.

TR

%4 (3! EIPURCRRYFI-ONE0ESA.,
10
u L i i i i i i i
10 iy l_
i -18.58
T EH 3673 074 3615 EGIE 3617 2018 FRIE] 020 T4

¥ZPVEFCRERE. RIS EEERRALL 0 LTHELTED. PEBEREERLTLEY.
EREEINERLEEOBFIETY, SEIHENR L BREOREETY,

P EAERE < ETHEOESTED. . BROEFREENETILOTREDE Y A,

30177



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

3.3

31/77

16

17



-

s

32/77

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

@
a.
b.
a.
b.
C.
C.
@
(€))
2019 30 2029 20 ©)
Q)
21 20
®)
a 10

33/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

b. d
b d.
f.
b.
16
a. a
a.
b.
cC.

b.

b. e
a f.

https://www.tokiomarineam.co. jp/
b.

https://www.tokiomarineam.co. jp/

34/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

35/77



18

36/77

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

10



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

€)) 38
59 2 2 12
133
@) 1 40 2019 9 30 2020 8 20
(€)) 193 2 1 1 2019 9 30

2020 8 20

37/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

o

1
[2020 8 20 ]

397,099,422
2,690,775
399,790,197

399,790,197

60,963
2,612,465
17,347
2,690,775

2,690,775

1 500,000,000

2 102,900,578

397,099,422

397,099,422

399,790,197

38/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

O

2019 9 30
2020 8 20

96,194,846
96,194,846

151,919
1 6,510,567

43,246
6,705,732

102,900,578

102,900,578
102,900,578

2

102,900,578

39/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

€))
1
2019 9 30
2020 8 20
1
[2020 8 20 ]
1. 1 500,000,000
2. 1 500,000,000
3. 2
102,900,578
1
2019 9 30
2020 8 20
1. 1
10,000 45
2. 2
0
0 0 0
0 0.00
I
1
2019 9 30
2020 8 20
1.
26 198 2 4

40/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
oopoodooodooooooodd

3.
1
[2020 8 20 ]
1.
2. @)
@
€))
3.
1 2019 9 30 2020 8 20
94,603,677
94,603,677
)
1
1
[2020 8 20 ]
1 0.7942
1 7,942

Q)

41/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

1

€y

@
491,703,099| 397,099,422
491,703,099| 397,099,422
491,703,099| 397,099,422

2

42/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

@

[2020 8 20 ]

88,927,630
200,012,600
4,536,214
40,000
112,687,949
406,204,393
406,204,393

6,406,180
2,690,775

143
9,097,098
9,097,098

1 491,703,099

2 94,595,804
397,107,295
397,107,295
406,204,393

43/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

@
2019 9 30
2020 8 20
1.
2. )
@)
3.
12 133 60
61
[2020 8 20 ]
1. 1
500,000,000
8,296,901
491,703,099
491,703,099
491,703,099
2. 1 491,703,099

44177



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)

oopoodooodooooooodd

94,595,804
2019 9 30
2020 8 20
26 198 2 4
[2020 8 20 ]
(€H)
@
©)

45/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
oopoodooodooooooodd

3.
2019 9 30 2020 8 20
40,200
40,200
(D
« 2 (2019
9 30 2020 8 20 )
(€H)
2020 8 20
1
602,737,226 603,491,324 754,098
US 10YR NOTE 29,519,542 29,572,587 53,045
CAN 10YR BND 74,405,834 73,852,041 553,793
EURO-OAT FUT 148,174,983 148,271,749 96,766
AUST 10YR 6% 350,636,867 351,794,947 1,158,080
828,503,576 830,084,812 1,581,236
303,860,000 303,840,000 20,000
EURO-BUND FU 486,388,140 488,170,141 1,782,001
LONG GILT FT 38,255,436 38,074,671 180,765
1,431,240,802 1,433,576,136 827,138
( H1.
2.
3.

46/77




EDINETOOOO

OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

@
2020 8 20
1
279,763,868 —| 282,008,000 2,244,132
110,647,360 —| 111,224,000 576,640
108,859,068 —| 109,800,000 940,932
60,257,440 —| 60,984,000 726,560
337,818,344 —| 341,102,000 3,283,656
74,452,280 —| 74,249,000 203,280
7,913,240 —| 8,025,000 111,760
174,254,213 —| 175,952,000 1,697,787
11,533,190 —| 11,597,000 63,810
62,664,331 —| 64,314,000 1,649,669
7,001,090 —| 6,965,000 36,090
617,582,212 —| 623,110,000 1,039,524
( OL.
1
2
2.
3.
1
[2020 8 20 ]
1 0.8076
1 8,076
©)
1
€y
@

200,000,000

200,012,600

47177



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
ooooodooodooooooodd

200,000,000

200,012,600

200,000,000

200,012,600

48/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

2020 8 31

397,394,444

203,702

397,190,742

500,000,000

0.7944

2020 8 31

407,217,255

9,805,806

397,411,449

491,703,099

0.8082

49/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

50/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

2020 20 160,000
38,300
2020

0 0

176 2,904,059

2 7,140

6 22,108

184 2,933,308

51/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

52/77



2020

31

193

53/77

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

38 59
19 52
35 2019



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

@

34
2019 31

35
2020 31

54177

17,817,927 19,928,671
208,412 207,883
1,954,575 2,864,007
1,951,601 2,126,212
1,809 101,676
21,491 22,090
21,955,817 25,250,541
509,917 576,200
379,427 388,342
130,490 187,858
53,138 5,385
3,795 3,795
49,343 1,590
2,769,418 2,987,389
43,201 65,610
1,673,049 1,673,049
31,200 31,200
28,546 32,906
450,632 450,632
10,030 10,030
532,758 723,961
3,332,475 3,568,975
25,288,293 28,819,517
2,534,676 2,555,940
872,217 1,315,027
1,662,458 1,240,912
455,110 544,639
73,427 367,506
698,000 1,347,000
54,312 43,576
3,353 3,128
313,291 244,679
4,132,173 5,106,470
378,099 750,413
378,099 750,413
4,510,272 5,856,883
20,775,924 22,965,811
2,000,000 2,000,000
400,000 400,000
400,000 400,000
18,375,924 20,565,811
500,000 500,000
17,875,924 20,065,811
16 0
17,875,907 20,065,811
2,096 3,177



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

2,096 3,177
20,778,021 22,962,634
25,288,293 28,819,517

@
34 35
2018 2019
2019 31 2020 31

12,725,446 16,536,369
9,897,931 9,077,029
69,049 60,786
328,576 412,354
23,021,003 26,086,540
5,892,133 7,818,291
212,070 254,153
5,956,517 5,425,141
3,009,203 2,525,312
2,947,314 2,899,828
119,436 122,584
238,392 285,550
32,765 35,052
167,851 205,117
20,903 24,696
8,374 12,157
8,498 8,525
12,418,551 13,905,720
3,450,052 3,509,999
117,075 112,566
2,360,494 2,541,727
972,483 855,706
19,897 17,797
131 5,833
200,290 174,094
139,043 164,117
377,671 375,694
113,433 466,387
313,291 244,679
106,175 118,517
567,366 580,893
10,913 9,971
480,371 482,967
5,778,637 6,150,953
4,823,815 6,029,866
421 434

5,041 4,704

59,798 39,334
16,161 10,094
81,422 54,568
33,574 15,577
2,395 5,174
35,970 20,752
4,869,267 6,063,682

55/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

0 545
0 545
4,869,267 6,063,137
1,551,497 2,044,481
45,612 188,875
1,505,884 1,855,605
3,363,382 4,207,531
®
34 2018 2019 31
( )
2,000,000 400,000 400,000 500,000 38 16,414,098
1,901,595
21 21
3,363,382
- - - - 21 1,461,809
2,000,000 400,000 400,000 500,000 16 17,875,907
16,914,136 19,314,136 2,577 2,577 19,316,713
1,901,595 1,901,595 1,901,595
3,363,382 3,363,382 3,363,382
480 480 480
1,461,787 1,461,787 480 480 1,461,307
18,375,924 20,775,924 2,096 2,096 20,778,021
35 2019 2020 31
( )

56/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
ooooodooodooodooodd

2,000,000 400,000 400,000 500,000 16 17,875,907
2,017,644
16 16
4,207,531
- - - - 16 2,189,903
2,000,000 400,000 400,000 500,000 0 20,065,811
18,375,924 20,775,924 2,096 2,096 20,778,021
2,017,644 2,017,644 2,017,644
4,207,531 4,207,531 4,207,531
5,273 5,273 5,273
2,189,887 2,189,887 5,273 5,273 2,184,613
20,565,811 22,965,811 3,177 3,177 22,962,634
35
2019
2020 31
@
¢)

57177



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Oooooooooooooooooodad

2016
10 20
€y
@
10
10
35
2019
2020 31
29 30 30
30 30 30
€y
1:
2 :
3:
4 :
5:
@
2022
©)
35
2019
2020 31

319,413

58/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

34 35
2019 31 2020 31
81,793 114,303
498,485 364,003
3,918
34 35
2018 2019
2019 31 2020 31
4,800 2,400
59,798 39,334
34 2018 2019 31
2018 2019 31
38,300 - - 38,300
€Y}
2018 29
() 1,901,595
) 49,650
() 2018 31
) 2018 29
@
2019 28
) 2,017,644
)
() 52,680
) 2019 31
() 2019 28
35 2019 2020 31
2019 2020 31

38,300 - - 38,300

59/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

€))
2019 28
) 2,017,644
() 52,680
() 2019 31
() 2019 28
@
2020 26
) 2,403,708
)
() 62,760
() 2020 31
() 2020 26
34 2018
35 2019
34 35
2018 2019
2019 31 2020 31

60/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
ooooodooodooooooodd

@ [€))
@ @
€) ©)
34 2019 31
2
(@) (@)
) 17,817,927 17,817,927
@) 1,954,575 1,954,575
(€)) 1,951,601 1,951,601
“) 1,809 1,809
®)
43,201 43,201
(6) (54,312) (54,312)
) (2,534,676) (2,534,676)
®) (455,110) (455,110)
) (73,427) (73,427)
(10) (698,000) (698,000)
()
35 2020 31

61/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
ooooodooodooooooodd

) )
) 19,928,671 19,928,671 -
) 2,864,007 2,864,007 -
®3) 2,126,212 2,126,212 -
(0)) 101,676 101,676 -
®)
65,610 65,610 -
(6) (43,576) (43,576) -
@) (2,555,940) (2,555,940) -
®) (544,639) (544,639) -
© (367,506) (367,506) -
(10) (1,347,000) (1,347,000) -
()
1
34 35
2019 31 2020 31
@ @ (©)) @ @) (©))
® Q) 7 ® (6) 7
8 © (10) 8 ©)) (10)
®) )
2
34 35
2019 31 2020 31
1,640,302 1,640,302
32,747 32,747
31,200 31,200
450,632 450,632
10,030 10,030
3
34 35
2019 31 2020 31
4

34 2019 31

62/77




EDINETOOOO

OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

10 10
17,817,465 - -
1,954,575 - -
1,951,601 - -
1,809 - -
8,308 13,426 5,810
21,733,759 13,426 5,810
35 2020 31
10 10
19,928,370 - -
2,864,007 - -
2,126,212 - -
101,676 - -
2,247 21,678 22,121
25,022,515 21,678 22,121
34 35
2019 31 2020 31
1,640,302 1,640,302
32,747 32,747
31,200 31,200

63/77




EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

27,344 | 22,052 5,292 32,071 | 27,816 4,254
15,856 | 18,126 2,269 33,538 | 42,372 8,834
43,201 | 40,179 3,022 65,610 | 70,189 4,579
34
2018

2019 31

64/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooodad

€Y
386,552
38,082
37,318
9,217
378,099

&)

378,099
378,099
378,099
378,099

®)
28,865

62,736

35
2019
2020 31

65/77



@

)

®

©))

378,099
319,413
70,137
1,378
11,130
9,404
9,212

739,283

739,283

739,283
11,130

750,413

750,413

750,413

70,137
1,378
319,413
9,272

66,184

400,202

0.4

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooodad

2019

34
31

35
2020 31

115,773
3,921
95,929
10,904
3,587
40,339
83,845

66/77

229,776
3,802
74,920
9,935
3,672
70,737
82,822




EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooaod

98,061 124,870
1,733 3,293
1,664 1,666
3,881 21,260
19 -
- 1,402
74,029 95,799
533,691 723,961
533,691 723,961
7 0
925 -
932 0
532,758 723,961
34 35
2019 31 2020 31
100
34 35
2018 2019
2019 31 2020 31

67/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Oooooooooooooooooad

[ | [ ]
90
@ €))
90
23,387,535 2,699,004 26,086,540
)
@) )
90
@ [€))
@) ©))
3,641,416 5,339,902

©)) (©))

34 2018 2019 31

®

)

®3)

)]

)

@)

35 2019 2020 31

)

68/77



@
®)
0
)

@

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

34
2018
2019 31
542,507 07
87,816 78
20,778,021
20,778,021
38,300
3,363,382
3,363,382
38,300
35
2019
2020 31
599,546 59
109,857 21

69/77



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
ooooodooodooooooodd

22,962,634

22,962,634
38,300

4,207,531

4,207,531
38,300

70077



@

&)

777

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

Tokio Marine Asset Management (USA), Ltd.

1,000

2020

100

€Y

324,279 2020
< >

10,000 2020
@

324,279
2020

®

72177



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

73177



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

2020

193
2019 2020 31 35

2020 31

74177



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

XBRL

75177



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

2020 30

193
2019 30 2020 20

2020 20

76177



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

XBRL

7777



	表紙
	本文
	第一部証券情報
	(1)ファンドの名称
	(2)内国投資信託受益証券の形態等
	(3)発行（売出）価額の総額
	(4)発行（売出）価格
	(5)申込手数料
	(6)申込単位
	(7)申込期間
	(8)申込取扱場所
	(9)払込期日
	(10)払込取扱場所
	(11)振替機関に関する事項
	(12)その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(1)ファンドの目的及び基本的性格
	(2)ファンドの沿革
	(3)ファンドの仕組み

	２投資方針
	(1)投資方針
	(2)投資対象
	(3)運用体制
	(4)分配方針
	(5)投資制限

	３投資リスク
	４手数料等及び税金
	(1)申込手数料
	(2)換金（解約）手数料
	(3)信託報酬等
	(4)その他の手数料等
	(5)課税上の取扱い

	５運用状況
	(1)投資状況
	(2)投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	(3)運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	(4)設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	(1)資産の評価
	(2)保管
	(3)信託期間
	(4)計算期間
	(5)その他

	４受益者の権利等

	第３ファンドの経理状況
	1財務諸表
	東京海上・スタイルアルファ・グローバルマクロファンド
	(1)貸借対照表
	(2)損益及び剰余金計算書
	(3)注記表
	(4)附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

