EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2020 12 22
17 ( 2020 3 25 2020 9 24 )

03-6387-5000

77



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1203

3,000

1203

2177



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooooooooooodd

@

@

@

&)

®

@

@

®

1

I
2

I ||

6 I
12

I

http://www.toushin.or.jp/
2013 2 21

3/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0)) @» ®
5) @ @

(LMMF( )... MMF MMF

(2MRF( )... MWF MRF

(3)ETF... 12 480 ) 12 1 2
32 26 9 4 2

@

@

@
@
®

@ ..
@ .. (
(©))
@®

® s o &
o &

@

@

@

@

®)

4) C ).

G) 12 ( ). 12 ¢ )
® ..

™

@

O]

®

4177



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

4

®

(©)

Q)

©)

)] C D

(10) . ( (
))

Q@) . (

(&) e 2

@

@

1) 225

(2)TOPIX

®

@

@

®

4 - o

2012 3 30

577



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

BHzv—oududys AERE 20

(IR W (R AE)
BHIT—ULT Ty ARAE
TH—=27F
RESH SRR FES2HY 4@7
2RSS .

* s RERATRtLH
(HEEEEE XSt Bxha-FRT)
[FrFHEY. ¥EARE]

S W ] g A P S
[ZrnERDREN

BE-EEF-MTLEN*

IBRORBVSLVER. ~BNRENTD | crpe. w02 HHRTOAR
EBE.—EMNNE-GRETES-TREOX ETICHAERRO—NalRORERFROGLES

BT SRR I, O EEdG - AR -2 A LLDELETY.
BRI, EX-—ERBENORLA, —HENNE-R
ERESEROELCMTIERROEOIZEYET,

aRE
£ -2-2 4]

(AE=FPE) (FHF-F7UE)
A FT =i Pz 0 e AF LT DR
A E‘WI;, i = V| AEo@Es
(S T e iRl HLUIE
RES| Midgil 1203 SH — T OEE
C )
(2020 11 )L

17,180

6/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1959 12
1997 10
2000 11

1-13-1 5,150,693 100

( )

( 2
) (
)
(

BB

77



5-10
5-10
( 12
(
(
13 1)

8/77

20

I+

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

®



10.

11.

12.

13.

14.

15.

16.

11

~N o o B~ 0w N -

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2 1 4 )
11
236 1 3
341 31 7 8
( 2 1 10
( 2 1 1
2 1 18 )
2 1 14
13
16 )
9 13 7
1 6 9
6
13 10
)
)
2 2 1

orr7



1
2
3
)
14
€Y
@)

BB

5-10
5-10

10/77

I+

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

®
17
18
5
5
10
5
35

EHEESFFICLIEASD BTN EHEEISE

i HRE - EITFOEHNEE IS D7 FD 208 - oif
EzalUwd
R R
@R 1 5

ERT -4

FHEHE

FlL—T158FEI2LD
EFEOE T

1177



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

> BRSNS [
BAMEEAS
BREROEETOLARURTIOEAOER.
EE. A%
f 1
1

HREELEES
[lﬁmiﬁ.ﬁ!i:‘ir:-:urm] N 4 ARRERSSE A
DRESS~ORES BREACHAORB LN
T l Iz LMEEREIzE
HFONREUELUEOES
_ <:: B EBESU-HE, 20
BERELHNEI-ETSE ﬂﬁl:%ﬁ(;;ﬁm!m
HEIZES MEITHTHAT= =1
R e an wan BELR~OANEERE
DEMNHES

[ \_ P

| (" avI5470R )
BRELE - 7L <:: e
s amseansoaene | | saagiEcea. we
97> FOER - SRR ROEMNEES 55 - RARDBI RO
EX. A%
1 S #

PRC (Performance Review Committee)

EWHAZ+—T A5, EELEOEE

12/77



12

24 (

®

13/77

®

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

(

(

(

10

)

)

)

)

(

)

16

28

®

18

14177

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

® )

2 16
8 3
28 8 3
28 8 3
2
5



(

(

(

)

)

)

19

15/77

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

(

(

(

)

)

)

)

50

22

24

50

21

(

)

23

16/77

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

)

10

35

26

17177

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

® )



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

37 6

18/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIAVEECHTLEES

Mg =7 A0EHE
BRI — T AERS
45—

SER I T AERS
DEE . SFE 5

SRR 20
ERATI DG T
DE—4—, FE, T
JEEHSOERAL 20, #
BT A EDT = A
At

mEETERMELTE

2013 3 24

315 300

19/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooooooooooodod
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259.2 240
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2019 3 25 2020 3 24 97.2 90
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2020 3 25 2021 3 24 66 60
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2014 4 1 8

2019 10 1 10
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1 120,840,719 1.0372 125,335,994 1.3401] 161,938,647/99.78
)
99.78
99.78
) ()
1 REPUBLIC OF 28,000,000 11,079.08  3,102,143,957 11,088.54]  3,104,791,592] 5.875| 2030/6/22|12.53
SOUTH AFRICA
2 COLOMBIA GLOBAL 22,800,000 12,720.87]  2,900,359,888 12,642.42|  2,882,473,288 8.125| 2024/5/21|11.63
3 HUNGARY 22,000,000 12,026.59  2,645,850,724 12,019.53|  2,644,297,414 5.375 2024/3/25/10.67
4 PHILIPPINES 20,700,000 11,540.12]  2,388,806,030 11,521.63|  2,384,977,488 3| 20287271 9.62)
GLOBAL
5 FED REPUBLIC OF 20,000,000 11,294.23  2,258,847,460 11,249.57|  2,249,914,6200  4.5| 2029/5/30 9.08
BRAZIL
6 SINOPEC GRP 14,000,000 12,116.48  1,696,308,388 12,146.34|  1,700,488,811  4.25| 2028/9/12| 6.86
OVERSEA 2018
7 UNITED MEXICAN 14,000, 000 11,364.52]  1,591,033,990 11,351.76|  1,589,247,422|  3.75 2028/1/11| 6.41
STATES
8 UNITED MEXICAN 13,000,000 11,881.35  1,544,576,423 11,860.33| 1,541,843,225 4.5 2029/4/22| 6.22
STATES
9 REPUBLIC OF 13,000,000 11,514.21]  1,496,847,443 11,486.02]  1,493,183,598 3.4 2029/9/18 6.02)
INDONESIA
10 PERUSAHAAN 10,000,000 12,341.17]  1,234,117,870 12,261.89| 1,226,189,085  5.45| 2028/5/21| 4.94
LISTRIK NEGAR
11 STATE GRID 10,500,000 11,663.100  1,224,626,466 11,677.64]  1,226,153,103 3.5 2027/5/4) 4.94
OVERSEAS INV
12 PHILIPPINES 3,600,000 15,922.22 573,200,234 15,917.99 573,047,652  7.75| 2031/1/14] 2.31]
GLOBAL
13 FED REPUBLIC OF 5,000,000 11,381.26 569,063,225 11,355.11 567,755,725  4.25 2025/1/7| 2.29
BRAZIL
14 PERUSAHAAN 2,500,000 11,464.78 286,619,690 11,334.03 283,350,940  4.125 2027/5/15 1.14
LISTRIK NEGAR
15 HUNGARY 2,000,000 11,564.71 231,294,239 11,560.30 231,206,166 5.375 2023/2/21] 0.93
)
77.73
17.90
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2020 10 1
1 )

12 (2018 3 26 ) 234 236 9,453.0000 9,513.0000
13 (2018 9 25 ) 202 203 8,978.0000 9,038.0000
14 (2019 3 25 ) 198 199 9,084.0000 9,144.0000
15 (2019 9 24 ) 191 192 9,360.0000 9,420.0000
16 (2020 3 24 ) 149 150 8,290.0000 8,350.0000
17 (2020 9 24 ) 161 162 9,345.0000 9,405.0000
2019 10 189 — 9,290.0000 —
11 189 — 9,300.0000 —
12 169 — 9,281.0000 —
2020 1 171 — 9,407.0000 —
2 170 — 9,481.0000 —
3 156 — 8,716.0000 —
4 156 — 8,805.0000 —
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5 162 9,162.0000 —

6 161 9,190.0000 —

7 164 9,438.0000 —

8 163 9,453.0000 —

9 161 9,347.0000 —

10 162 9,428.0000 —

1
12 2017 9 26 2018 3 26 120.0000
13 2018 3 27 2018 9 25 120.0000
14 2018 9 26 2019 3 25 120.0000
15 2019 3 26 2019 9 24 120.0000
16 2019 9 25 2020 3 24 120.0000
17 2020 3 25 2020 9 24 120.0000
12 2017 9 26 2018 3 26 3.0
13 2018 3 27 2018 9 25 3.8
14 2018 9 26 2019 3 25 2.5
15 2019 3 26 2019 9 24 4.4
16 2019 9 25 2020 3 24 10.1
17 2020 3 25 2020 9 24 14.2
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2
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12 2017 9 26 2018 3 26 — 1,641 24,827
13 2018 3 27 2018 9 25 — 2,310 22,517
14 2018 9 26 2019 3 25 — 700 21,817
15 2019 3 26 2019 9 24 — 1,400 20,417
16 2019 9 25 2020 3 24 — 2,394 18,023
17 2020 3 25 2020 9 24 — 710, 17,313
2012 3 19 2012 3 29
2012 3 30
«
0120-753104 ( )
9 5
http://ww._nomura-am.co.jp/
1 1 1 1
1 1
1
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(2020 3 24 ) (2020 9 24 )
1,932,615 1,886,361
149,042,415 161,419,370
150,975,030 163,305,731
150,975,030 163,305,731
1,081,380 1,038,780
23,003 22,581
459,993 451,587
2 2
905 859
1,565,283 1,513,809
1,565,283 1,513,809
180,230,000 173,130,000
30,820,253 11,338,078
149,409,747 161,791,922
149,409,747 161,791,922
150,975,030 163,305,731
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2019 9 25 2020 3 25
2020 3 24 2020 9 24
16,152,369 21,876,955
16,152,369 21,876,955
56 58
48,876 44,721
977,419 894,397
1,910 1,704
1,028,261 940,880
17,180,630 20,936,075
17,180,630 20,936,075
17,180,630 20,936,075
13,075,407 30,820,253
1,612,584 642,260
1,612,584 642,260
2,176,800 2,096,160
30,820,253 11,338,078

34/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2020 3 25 2020 9 24
2020 3 24 2020 9 24
18,023 17,313
55 6 1 10 55 6 1 10
30,820,253 11,338,078
1 1
1 8,290 1 9,345
2019 9 25 2020 3 25
2020 3 24 2020 9 24
2019 9 25 2019 12 24 2020 3 25 2020 6 24
A 28 A 30
B 1,995,245 B 1,783,241
C=A+B 1,995,217 C=A+B 1,783,211
D 541,246 D 462,745
E=C-D 1,453,971 E=C-D 1,320,466
F 18,257 F 17,623
G 20,057 G 17,739
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H=Ex F/G 1,323,485 H=Ex F/G 1,311,831
1 I=H/Fx 1 72 1 1=H/Fx 1 74
1 J 60 1 J 60
K=Fx J/1 1,095,420 K=Fx J/1 1,057,380
2019 12 25 2020 3 24 2020 6 25 2020 9 24
A 28 A 28
B 1,850,525 B 1,758,285
C=A+B 1,850,497 C=A+B 1,758,257
D 486,959 D 478,077
E=C-D 1,363,538 E=C-D 1,280,180
F 18,023 F 17,313
G 18,140 6 17,418
H=Ex F/G 1,354,743 H=Ex F/G 1,272,462
1 1=H/Fx 1 75 1 1=H/Fx 1 73
1 J 60 1 J 60
K=Fx J/1 1,081,380 K=Fx J/1 1,038,780
@
2019 9 25 2020 3 25
2020 3 24 2020 9 24
1. 1.
2. 2.
)
3. 3.

36/77




EDINETOOOO
00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

)
2020 3 24 2020 9 24
2019 9 25 2020 3 25
2020 3 24 2020 9 24
2019 9 25 2020 3 25
2020 3 24 2020 9 24
2012 3 30 2012 3 30

37/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

1,843,630,000 1,843,630,000
204,170,000 180,230,000
9.77 9.39
2019 9 25 2020 3 25
2020 3 24 2020 9 24
20,043,482
20,043,482
1
(1) (2020 9 24 )
©) (2020 9 24 )
121,660, 665 161,419,370
1 121,660,665 161,419,370
99.8% 100. 0%
161,419,370
(G
2
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(2020 9 24 )

68,012,772
45,279,401
19,249,453,308
4,481,117,326
264,377,466
481,518,743
311,801,448

24,901,560,464

24,901,560,464

102,000
16,300,000
53

16,402,053

16,402,053

18,755,887,778

6,129,270,633

24,885,158,411

24,885,158,411

24,901,560,464
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2020 9 24
1
1 1.3268
(10,000 ) (13,268 )
¢y
2020 3 25
2020 9 24
1.
2.
3.
(@)
(@)
o
)
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2020 9

24

2020 3 25
20,486,421,812
3,646,877
1,734,180,911
18,755,887,778

391,763,558
227,678,836
121,660,665
275,226,207
2,989,048,584
5,007,641,074
4,540,455,445
3,273,256,171
1,551,154,934
312,788,125
65,214,179

1
€))

@

(2020 9 24

)

(2020 9 24 )

COLOMBIA GLOBAL

22,800,000.00

27,500,106.00;

FED REPUBLIC OF BRAZIL

5,000,000.00

5,395,325.00

FED REPUBLIC OF BRAZIL

20,000,000.00

21,166,100.00;

41/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

HUNGARY 2,000,000.00 2,213,790.00
HUNGARY 22,000,000.00 25,320,790.00
PHILIPPINES GLOBAL 20,700,000.00 22,873,077.72
PHILIPPINES GLOBAL 3,600,000.00 5,488,365.24
REPUBLIC OF INDONESIA 13,000,000.00 14,309,592.70)
REPUBLIC OF SOUTH AFRICA 28,000,000.00 29,026,536.00)
UNITED MEXICAN STATES 14,000,000.00 14,895,230.00)
UNITED MEXICAN STATES 13,000,000.00 14,356,875.00)
11 164,100,000.00 182,545,787.66
(19,249,453,308)

77.4% 81.1%
19,249,453,308

(19,249,453 ,308)

PERUSAHAAN LISTRIK NEGAR 2,500,000.00 2,702,650.00
PERUSAHAAN LISTRIK NEGAR 10,000,000.00, 11,748,450.00)
SINOPEC GRP OVERSEA 2018 14,000, 000.00 16,325,547.00)
STATE GRID OVERSEAS INV 10,500, 000.00 11,718,538.65
4 37,000,000.00 42,495,185.65
(4,481,117,326)

18.0% 18.9%

4,481,117,326

(4,481,117,326)

23,730,570, 634
(23,730,570,634)

Q) @) «C =)
2 o)
3
2020 9 24
1
24,668,060, 466 24,403,785,000 264,275,466
24,668,060, 466 24,403,785,000 264,275,466
24,668,060, 466 24,403,785,000 264,275,466
D
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162,465,566

184,963

162,280,603

17,213

9,428

2020 10 30

48,521,948,382

23,743,216,264

24,778,732,118

18,489,645,360

1.3401
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996 30,938,603
189 817,006
14 5,731,753
476 1,633,268
1,675 39,120,629
( )
( 38 59
2
52 )
193 2 1 (2019 4 1
31 EY
(2019 3 31 ) (2020 3 31 )
( ) ( )
(
1,562 2,626
45,493 41,524
19,900 24,399
27 106
500 522
25,246 23,936
5,933 4,336
269 71
15 14
98,917 97,509
714 645
320 295
393 349
6,438 5,894
6,437 5,893
0 0
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18,608 16,486
1,562 1,437
12,631 10,171
- 16
235 329
22 19
2,001 1,545
2,694 2,738
168 229
- 0
707 -
25,761 23,026
124,679 120,536
(2019 3 31 ) (2020 3 31 )
( ) ( )
145 157
16,709 15,279
0 0
25 3
7,724 6,948
7,422 7,262
1,535 1,063
11,704 10,290
1,560 1,564
29 26
3,792 3,985
- 67
33,942 31,371
3,219 3,311
558 572
3,777 3,883
37,720 35,254
86,924 85,270
17,180 17,180
13,729 13,729
11,729 11,729
2,000 2,000
56,014 54,360
685 685
55,329 53,675
24,606 24,606
30,723 29,069
33 10
33 10
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86,958 85,281
124,679 120,536
( 2018 4 1 ( 2019 4 1
2019 3 31 ) 2020 3 31 )
( ) ( )
119,196 115,736
21,440 17,170
355 340
140,992 133,247
42,675 39,435
1,210 1,006
0 -
30,082 26,833
5,998 5,696
24,083 21,136
1,311 1,342
5,435 5,823
92 75
970 958
86 92
4,286 4,696
80,715 74,440
11,113 11,418
379 109
7,067 7,173
3,666 4,134
107 86
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