2020 11

(2020

03-6703-7940

)

1/93

10

2020

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

ETF



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

i ETF
T™

10

BRzSCHRSEOHRAZRANEEIBRERNREL. WRIE
HoEBECRAUIOER T HIRERRZEELET .

W RREEREBNEL T, S MEG IFEHAT A EOBDET,
BHRIEHNOHELEUICENT SERZENELT. —RHNICHEESRETER
HRANSTHMEIFZEANSTENBDET .

H#YHIFAFCBLTIR., RECHEIELRE0FLSTHAEERLLEHEOEARTEONE R A
H ERNEHRADREICBIoT I}, TSvo0ws-),—THil
A LgisEiEeas (R ETFIEVVET . ) BERLET.

Ffc . ZEROHIBRIC KD, HRICIRE T DIBa D HbET,

WMEESHE. RENREMIEFORMED SUERDOHNEEFEMEL.ETFO
HE. FSUICHIEDEREISZERELET .

<IFENRIRFH CHIETFORE> (FRERBIRTE)

HHn ixFP—X A—kA—i3E0MTs2X UCITS ETF

BN RRT & —bA—2ayBLUORT+ Z2 SN0 T SEE RN EERLT
USROS TS NS ENERSORERBEEERUET.

WS Fowi0us Py IALPAILIE-UETYE

LEHRSIRT O/FREZFERS IFR b A 130(20205 7 AFERIE)

# R REMTESETFERAFTOEER, SR TSR EFE0EFT.

BEMESOEMETEIIESHEDET . TOBS, IJovI0vw I A AT«
Fa—3FFSAMAYINC— IR I (CAMIEHOEMOERICETS
HERROERFELE—NESTLFT.

HEREECDOVTIE, RRIELTABAYVHTEVEE Ao

B 7 FORaEd. WO TERFRAFHNS I ChRE T 2 ENTEETY.
BRI, 1 O80T, FHHARBTRDEE =R E—fimiimnils 155
HHBICEDSEERUTHICAMELF T . BI5 | 5ARIMILERIETT 55 LA

HRAISFNS ITO=E ChadE—lEnBals  Ea~BHLahE{EE.
B3I COBEEEINS IS ENY SOTED WSIMCEHSBED) (SR CRREDUR. & 81|

n R e RRGEFIG IFrc BB LET .

SR TR LS | S RS | B OER O R i DT EITED, ETROM S ERS T HH &
PSEETSLENEDET,

AR EF—EOHLL EOBAICIRESNET

l&h‘ i [._E{IIICiﬁ!ﬁ%ﬁuﬁaﬁmﬁﬁtuﬁnudﬁ[:ﬁ%:?::ml:.ﬂl-
%}i‘_ EROR—22UAEBR T SICDICHEE—EOML EICRET

2193



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

7ROt #EH

i |BApe ez | ¥| AhATave T
— e < ORF«Z2R .«
P F—hx—v3v & | UCITS ETE T I
& e Ok ETF i
T if
= >
< 15

% B R @ ODET FDSUE . ST IR R ADiER S SRS ORI C LR E RELETELET .,

12

T™

3/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

12 480
12
32 26

http://www.toushin.or.jp

4/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2018 11 14
2018 11 15

iy —_—
i #H THe S He i 5|
.H. "

4' 2rikE }7

j i =

e by e Sy b B @ ETF

ERRREERS =#UF ) BTtk

Fhwdoed « FeAbath

TR o o PR A [ ) f (I SEM o oo P R )
) Y 0
Sl A s—FF A REEETE it
IR EER AT,
AT :E:;Lrea BERTENN e
e —— wEema |———
= (B L RO RRL, Rk kT
-3 EH B B AR
FTFufdwd A #RAF L Ta—atl.

FEA R frmizm— Z=H, XA, T 1

(BTER oM HECRROBEEL ST, _
[ e

5/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2020
3,120
1985
1987
1987
1997 12
1988
1988
1989
1998
1999
1999
1999
2006 10
2009 12
15,000 100

6/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(BlackRock Institutional
Trust Company, N.A.)

7/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
ooooodooodnoooooodd

TT™

STOXX STOXX

STOXX

STOXX

STOXX

» STOXX

»  STOXX

»  STOXX

STOXX

STOXX

20

8/93



18

20

14

16
14

14

9/93

19

10

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

11



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

10/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

7.32 789

2020 107.885

11/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@

() @

@

28

28
28

(b)

©

@

(b)

©

©)

@

() @

12/93



© (b)

©) @

@

(b)

©)

©)

@

ONCY

©

@

® @
© O)

@

() @

13/93

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

© (b)

@ @

@

() @

©

@

(b)

10
©)

10
20

100 50

14/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

€Y)

15/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@
(b)
©

16/93



EDINETOOOO

O000DO00o0DOo0ooOognoo(eens)

Ooooooooooooooooooad
80

30

©))

17/93



EDINETOOOO
O00OO0000000000040gnod(eoc09s)
Oooooooooooobooooooad

HIO7 /FEORTRNEEES S AL ORE

HIO7P/FOFEERESSUSEBIEEE

T H{MmEBOHERE
(201 58H 20206 7H) {201 5A8E~2020E7H)
AT RN (AN e AL TN RRER (TR
%) EECEERE L BEER e THREER H — EREm {9
800 . G ER R RO 800
T 250000 : g0n
== : i
ok 1 E 200000 + p— | Mwn
¥ 1
200} i 150000 ||'|| " h {200
0o ; 100000 e ||||||| 1I "J”nn
1 | | |
200 - 50000 b-- -1 I 4200
240 !
400 . 400

274 Bsk REER FEIR B3ER TARER EMEER

# Fiod5712. 201 SHE8E~202085 7HOSE MOSAXICE
153 1 2 1) 0TS DA W BRSPS ETUHIE O,
BEEEEI S OWTETLIEOTT, 87720 DNT
&, RS5O A S E R e S LTHRELTED
RO EEE BTV THREL EMRER SN SR SnE

]
201508 2018408 201708 2018/0B 2019/C8

¥ FAYS 0. 201 5580~20204 7 AOSEMODE RFRICE
[FE A SRRSO | FHORERSLUSERER
ANEHEAOEERTLS0TY. 18, BENOWEmMI D
W AFY-20EHRBAFERETLIE0ETOTC. 5
FPUEDEMTIZBOE S A, B, 500 B0 E N R

DFEY . HE. S F/FDIERF20185E 1 18 14800H, 3

FrPAEC AT AF IS OEEERAVTHRLTELE

TOT. S77 o HDERE I REDET,
HETOREI SN AP FOERNREREDER A

2018 1 1 BRLESOIERIC DLW TRRLTEOET,
#oyle e M R EEE. S DS RE S EREE LB OED
HLTEHELTED, ERORMENS RS BSh6aDEYT.

#EAFTSAOMEN
Bt BEREER (@ Ao (A 2000
FEEENS - MSCID2S-rER (LA [N—2)
- MSCITY - T—rolf s TFalR (KBS
s, =)
BAER-- NOMURA-BPIEMN
SEM RN FTSENERE- 72 2 (< Hx. H~—2)
REES - J P ENLA AR T2 3T
=PIy IO— I F I~ TP
AF(Fa—2)
() BADRERIZ. BEACTELICISERENELT. AR-2
LLTHOFET.
| <EHEHICONT>

 WEREEIE I (AR LA I, WA AR S | — R R AN TS R E DRI BEREE RS L TR B O TY . PIHEES

D FSTSTOMERIR. () RSN AL TOVET, ()RR NS . SR ER R L) ONE L3R ROHED
| IO, A (A ) DM M B A RO 1 S WA SRR (A3 ) DEE RO W B L IR RO I E TR SHIR
P EELTLET,

MSCITZ Y I (ESiAH. A=) BEUMSCI T T =i S et 2 Furr (R A3, Flrt=2) 4. MSCI Inc.h80 5. i
WS RN TT. MSCIDZ Y BRIESAH. F~—2) B+ RO T B R0G AT, Eo. MSCIZT -7 —
runtf P 2 TR LA, BA— 22 TRE O R RE LT LS SN T, BRI T 25 M, Ae R E O —m
AR MSC! Inc CRmLET. Fim MSC! Inciz BIENONE EEE T AR SRS T SHHENLTLED,
NOMURA—BPIEME. BB S ERLTUSERT, B+FEAOT RS ROREEAT IR REENTT. BiERImTs
b STEI A B T S IO ML S S IR IR SR i3 NOMURA-BPIEHN O ER . it (A, SR ERET
| BEOTIRFL. NOMURA-BPIBRERL T EDN3 T Svo0ys Ve WA SHORRER Y —E TML—YREEALE
i 19

! FTSEMSER- o T oy AL EE. Fli—2) 12, FTSE Fixed Income LLCICED@EE N, B+ N B EOERAOESEE
D REE RO BT E LIRS e AT, B REFTSE Fived Income LLCOWREETED, EICHMTSTAT
i MEIRIZFTSE Fixed Income LLCHELTLIET.,

LUR B A R T A TR — e T — e SO U Tt =2 7P B (A=A P B 42l
P PR TLTILS—SRNELTED, HREOE AR T OEEE RS THHLEERT T, AR SRR P EILA
D T A~ LTI LS —ICRRLTET .

18/93



0.528

0.48

0.528

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

0.48

0.506

0.46

0.022

0.02

19/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

0.033 0.03

50

20/93



2020

20.315 (

15.315 (

15.315 )

20.315 (

15.315 )

21/93

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

15.315 )

20.315 15.315



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2020
& ETF

425,618,507 99.98
425,618,507 99.98
102,039 0.02
425,720,546 100.00
() () () ) |,

iShares
Automation &
Robotics UCITS
ETF

654,308 590.98 | 386,685,504 650.48 | 425,618,507 | 99.98

)

99.98

22/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2020
) ) ) | @)
(2019 ) 415,952,624 | 416,352,624 2,079.76 |  2,081.76 | 2,065
(2019 ) 437,602,223 | 439,702,223 2,083.82 | 2,093.82 | 2,088
(2020 ) 713,792,236 | 714,352,236 2,549.26 |  2,551.26 | 2,548
(2020 ) 439,397,866 2,631.12 2,630
2019 469,474,789 2,235.59 2,259
2019 639,987,202 2,064.47 2,073
2019 395,786,001 2,198.81 2,187
2019 10 417,379,959 2,318.78 2,315
2019 11 434,352,221 2,413.07 2,405
2019 12 452,654,098 2,514.74 2,491
2020 444,548,550 2,469.71 2,480
2020 917,687,840 2,282.81 2,200
2020 1,034,003,807 1,907.76 1,886
2020 1,212,505,420 2,196.57 2,222
2020 1,332,223,286 2,413.45 2,372
2020 447,769,533 2,460.27 2,457
2020 425,720,546 2,549.22 2,556
2
10
2
) )
4.1 3.3
0.7 1.1
22.4 22.0
3.2 3.2
1
100
2019
2018 11 14
100
2
100
2019
2018 11 14 100

23/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

200,000

10,000
220,000 150,000
277,000 390,000

24/93



EDINETOOOO
O00OO0000000000040gnod(eoc09s)
Oooooooooooobooooooad

2020F7HFIE
B AR
o000 2
250,000
200,000
Joooco|[—AEEmERKS @GR | e
50.000 5
'I%.-"l 1 1947 18/3 139/5 1247 129 1911 20/ 20/3 20/5 20.-"1:?.'

e AR A AU (1 OOCI R (G B IEHER D B D@ T Y . (B REASIZ DL, S D [ 7o ORI ECR T L. B~
FE—IICANOR, BEESE200 000 LIS TR TLTLET,
AR IR AR, B e L s LT R LTS,

RO EBSAEDRR
ETFOEEHEEEOER

BUEARSE 1.400M #ATPUEMERALTWSETFIIE P =X f =k A= G00T 47

=150 201 Eﬁ?Eﬁ 200/ %;Jggg‘g;fjmuﬁﬂm HBRIC DLAT 2 M EEE T Ty 5 s il
FH2H 2019%88 1.000M[ #1451 O824 (%)

BhS W HE (%)

3 2020%2H 200F] 1 | ADVAMCED MICRO DEVICES INC F 25

SRR, 100050 [ 2 | aPRLEING HRIE 20

F | GUALCOMM ING b 2.2

4 | INTUITIVE SURGICAL INC AT 2.2

5 |B+Es R =2 2.2

| B | TERADIYNE INC iR 2.2

| 7 [SPLUNK ING LETa =1

8 | coRp RS 21

1 KILIEI NG IR 21

10 | sae LR 2.1

FRINSEOHRS

PO S R L, A DR I R TR L B OSL THHL TEDET.

#2011 05 RIS R, A F ¥ RS UL SRR T o TEOFEE A

#WE0N 1 S201 FHREAYFY=DEMESEERTLTVET.

#2010 153, AF7—20REFRSENEEEA2 | By S RFTOREPERTLTS0IT.

#2001 B8R D FERER( 1 H 4B S RE TONERE, A0 FY -2 o = TOEERERATLTLET.

196}

80O
Bl
GO0 W FT—2 528

400}
c 229
200t III II 13
DD i . i A i L - i d
-85 -0
=207
2010 2001 2012% 2013& 20n4E 2015E 2016E 2017 2018% 2018

L

-200}f 78
-400

SRR T =N RARESLFAZ000THED. SEOFEERERITSR0TREDFE A,
FAVFV—OEELETHEEMETED. JPUFDERERTIEEOE A,
HTFUFOERICREREE, SERHL OG- L=l TRELTEDET .

25/93



@

@

®

*

®

©)

)

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

03-6703-4110 00 17 00
www . blackrock.com/jp/
03-6703-4110 00 17 00
[ 1 WL
03-6703-4110 00 17 00

26/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

27/93



€

&)

®

*

®

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

03-6703-4110 00 17 00
www . blackrock.com/jp/
03-6703-4110 00 17 00
[ 11 1ML
03-6703-4110 00 17 00

28/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

©)

)

®

29/93



100

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

03-6703-4110

00 17 00

10

30/93

10

80



16

31/93

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

www _blackrock.com/jp/

30

32/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@

40

33/93



@

®

*

®

(©)

40

10

34/93

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

€)) ( 38 59 )

( 12 133 )

O} 193 (2020 10 2020

35/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

i & ETF
€Y

(2020 ) (2020 )

3,233,753 494,268
21,696 352,569
713,935,454 439,205,059

30
717,190,933 440,051,896
717,190,933 440,051,896
101

2,442,450

560,000
52,811 89,688
158,528 269,136
184,908 295,105
3,398,697 654,030
3,398,697 654,030
560,000,000 334,000,000
153,792,236 105,397,866
69,898 48,733
713,792,236 439,397,866
713,792,236 439,397,866
717,190,933 440,051,896

36/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@)
(2019 10 (2020 10
2020 ) 2020 )

1,254,510 950,925
3,267 2,047
91,354,790 61,960,132
21,558,999 29,811,001
114,171,566 33,102,103
52,811 89,688
158,528 269,136
471,514 712,779
682,853 1,071,603
113,488,713 32,030,500
113,488,713 32,030,500
113,488,713 32,030,500
17,602,223 153,792,236
64,998,800 77,236,330
64,998,800 77,236,330
41,737,500 157,661,200
41,737,500 157,661,200

560,000
153,792,236 105,397,866

37/93



®

@

@

®

@

@

61

38/93

12

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

133 ) 60



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(2020 ) (2020 )
280,000 167,000
2,549.26 2,631.12
)
2019 10 2020 10
2020 2020
1,257,777 952,972
54,974 69,898
( ) 1,312,751 ( ) 1,022,870
682,853 1,071,603
) 629,898 ( ) 48,733
560,000
YO - ) 69,898 ( )Y - ) 48,733
280,000 167,000
( /7 x ) 2 ( / x )

39/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

€

@

®
BlackRock, Inc. RQA Counterparty & Concentration Risk

BlackRock, Inc. RQA
Counterparty & Concentration Risk

40/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(2020

(2020

€Y)

@

41/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(2020 ) (2020 )
420,000,000 560,000,000
440,000,000 554,000,000
300,000,000 780,000,000
(2020 ) (2020 )
71,604,351 48,961,121
71,604,351 48,961,121

42/93




EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2020
507,404 507,374 30
507,404 507,374 30
2020
394,873 394,974 101
394,873 394,974 101

43/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

4

iShares Automation & Robotics

654,138.000 4,159,532.710
UCITS ETF

654,138.000 4,159,532.710
(439,205, 059)

439,205,059
(439,205, 059)

439,205,059
(439,205, 059)

)

1 100.0% 100.0%

44/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2020
& ETF

426,356,881

636,335

425,720,546

167,000

) 2,549.22

45/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

€Y)

@ @ @
@

ONE

46/93



@
3,120
36,000
15,000
2017 12 2,435
@

3,120

47/93

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2020

165 8,628,856
28 253,577
193 8,882,434

48/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

1963 59 2
2007 8 6 52

193 21 33 2019 1 1 2019 12 31

49/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( )
32 33

(2018 12 31 ) (2019 12 31 )
23,891 20,388
2 26
151 175
11 30
1,588 1,696
2,291 2,268
1,402 1,832
18 0
29,359 26,418
1,484 1,240
380 475
1,864 1,716
11 49
1,119 1,120
696 800
27 45
848 824
2,702 2,839
4,575 4,561
33,935 30,980

50/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( )
32 33

(2018 12 31 ) (2019 12 31 )
97 94
4 4
74 74
515 487
1,184 985
1,039 1,102
97 117
440 363
3 -
78 97
1,939 2,017
142 139
42 10
5,661 5,493
60 67
781 782
842 850
6,503 6,344
3,120 3,120
3,001 3,001
3,846 3,846
6,847 6,847
336 336
17,127 14,330
17,464 14,666
27,432 24,634
0 1
0 1
27,431 24,636
33,935 30,980

51/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( )

32
2018 1 1
2018 12 31 )

33
2009 1 1
2019 12 31 )

52/93

5,639 5,643
8,523 7,545
13,511 13,290
27,674 26,480
1,856 1,632
191 167
363 381
4,164 3,587
4,528 3,968
84 82

59 53

11 82

34 43
106 178
6,767 6,029
406 482
4,213 4,441
2,359 2,343
6,979 7,268
275 308
940 977
2,568 2,339
66 57

3 2

238 233
245 257
804 875
72 76
315 404
42 -

3 0

424 312
12,980 13,114
7,926 7,335



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( )
32 33

( 2018 1 1 ( 2019 1 1
2018 12 31 ) 2019 12 31 )
1 1
1 1
26 32
26 36
7,901 7,300
84 36
84 36
7,817 7,263
2,491 2,338
61 22
5,387 4,902

53/93



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

32 ( 2018 1 1 2018 12 31 )
( )
2018 1 1 3,120 | 3,001 3,846 | 6,847 336 11,739 12,076 | 22,044 0 0 22,044
5,387 5,387 | 5,387 5,387
0 0 0
- - - - - 5,387 5,387 | 5,387 0 0| 5,387
2018 12 31 3,120 | 3,001 3,846 | 6,847 336 17,127 17,464 | 27,432 0 0 27,431
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