EDINETOOOO
0 o = G2
Ooooooooooooooooooad

2020 11 25

36 7

03-6722-4813

1,000

1/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

1,000

28 1

03-6722-4810 9 5

https://www.tdasset.co.jp/

2/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

2020 11 26 2021 5 28

3/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

] ]
]
2 I
4
6
12

4/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

H

http://www.toushin.or.jp/

1. 795747 NJa— =7 FZELT. EHENIZHOAROKRRIZ
BRELET,

2. BRXOBRICH=->TIE, N)aT—a BRFOREICIVERZRE
LET.

3. R DR GHEALRIBEMHICROZEZELRFEHELZTT,

4, REEHRMRHE(TOPIXO*ZARYFI—2LL. FRAHBICChZLEED
BRABRRZEELET,

* HEEHREE S (TOPDO LI MR —H LB LBROHBLETEEFORBHLRMTRLTREHLEZDNEO
BATBLEOMBEZRI KRBV LHRESEBTT.
TOPIX [CET 5—Y)OHAMM EET D — PO EH IHASH MRS DEIFFICRELEY.

77 RMIIN) 2 —-1BBICDOWNT

—BHENN)1—BEE. FI-ERRICBTIFRKEOCREEHRESLRLE
0T, ChoDN\)a1—EETHRNICRRARREREL-BES. EXOINE
HBEAOFANSE. BIRBEICE-TEELIFIA—MNERShEEA,
7R, — BN 1 —BEBICRELTWSB S EH - =RBD/\)a—Ra7
FAWAILT. ERMO OREMELFMLIz/\Va—A by I /N\—REBEL.
ERAETVET,

KREWMEOCHRAMAFICEO>TE. LROIIGEASMTHOIELBELNHYET,

5/85



EDINETOOOO
0 o = G2
Ooooooooooooooooodad

®EHEYE ~#ATEBTOMBFEOENEEICBELET ~

BATBTE. REOLRMETLLIYFROTREMEZTLIT7 LLL THELEMA KR
ShTVWET BE, ERE-ERKRTHo-LRICH T IMFEITE REBIYTAHD
hENBETRE I SN HMARABYET,

TEOURELCLPLPREAE—FOMELMHICHET HCLT. RREAA—DDOF vy TRH
(=TARANIMOEE). BIZRVA A= ADERICEDIXBLHE LA (=TLIT7 L
OEB) O REHERAFT.

T TITHRESTARAAVMIGOTVDIERADERIE. XFICEIIEBTHEIRIARE

REBEZONFET,

- =

REORED

FENOHSRARMEE
Reora

[MAHABDEVER]DPDS, B BROKEERPITREROERICEIDRENNRENDOOHSERAERTH DN RHIN
[CIBUR T TREDENETF TO—FCHHEBATLET.

LERAA—JATHD FHROERHPETERIITEDTRBEOEZ A, |

®EHEFEOBR ~ XTI 0REERETT7IO—F~

TIHBMEO L, ERRMEA—RHBHHETIEEFIALNET, LHL. RROE (L
TR THBNBHRIE T HLITEY. HRETRBMEISHLT. L7 LSTAAAIUE
ERDRBARYEBEShIMAABYET,

ERBE(ETERDORERM

WMET. AR TILUSTF LO
RIRICKD, D A5 2/
LLEICHEIZ R T S

EREx

EWOE

FENFROUANS | JBFRA

HATLRROTS LS |

FTAANDU

RAEECES K@l T4 RMIAFBOEBDN, —
ANTU RN ERIGUR | ER(ELCERA X=J00E
FOEMMTIN. MFELT | |CEBRMELLD, BEL

| RRIEREL,

F BRI F IO S

EWEL

EREEHTHICREINS
£ 583 T AN DS
TFICME. BURRBEDS

P JUSPAOREN,

LA X—JRATHD  FROBERRETERIET DD TIESBOEL A l

6/85



EDINETOOOO
0 o = G2
Oooooooooooooooooad

®ER70tA
STEP 1

DAMYY(RE). 270—NF), QBRRIRAIDI>OBE, SEBRNI-HIRELZIHRAILL:
YUHBBO /) a—2Aa7 1ETIS/Na—A YA NN—REERLET,

STEP 2/

BVHEOENERICHEE L-EHSEIHEIRE. VA2 rO—)LOB AN o4 A SR %
T5EH98—arra—IL0 2 2OF7 FA—FTHR—rO+)AEHMELET,

) h—2P DA

ERRmRR

EMYIEIC I DHMER to5—3/r0-b

# 1  BREF—5F LB (FRtE O 5 —LIN) ZRRICITVET .
#2 BHGE—Bf LB (R0 5 —) BRURE—BLIND LIBHRETRICITVET .

SEEFHIEICBVTEIVM ZENTVBDEERITH T 1 X—JZ 3 (BB E) [CT DT LITKD.
=TT O—FDRHEEZE/HDY—ILTT .

DEIR B EOHIEELL TERIICEDNT V2SR (PER. PBR.EESFIEIDF) (&,
HH—RR COMBREZEN—ALLTHD KAERICHLTROERSSEROFIRMERD
OJREENEREINTVEE A

OSEOAIREMZENEL TRENGEEICHEL, TEYIE(RD7) ELTERNICRLET.

XREWE OHREMEAFICE-oTIE, LEROIIGCERNTOIELVBELNBYET,

1,000

2003 1 10

7/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

B A BA & =
Gy iy Erwa) (w3 i
- EEE - BRI

|
[fﬁ‘.’&ﬁ'iﬁ%ﬁﬁd) ] [

BRI T 5221

(RE=T72F) {(RY—=T78)

1
2
3
4

8/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

1

2

3

4
2020 9 11
1980 12 19

12 26

1997 12 1
1999 2 25
1999 4 1
2002 1 24
2002 6 11
2002 7 1
2006 8 28
2007 3 30
2007 9 30

2020 9

71 1,082,500 100

9/85



o N o o B~ W N

TOPIX

PBR PER

11

10/85

20

EDINETOOOO
0 o = G2
Ooooooooooooooooooad



10
11
12

o o B~ W N

14

11/85

18

14

EDINETOOOO
0 o = G2
Ooooooooooooooooooad



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

BARKERS EREEEAS
(REIE 1 B, WREE 10 BEE) (RIS 1 B, MAEE 10 BEE)
 REBRFHORE  EREROEE
] 5, A
EAERS 6t s e

‘i»)7 ‘;". . &

p
XHEES 2088E)

£ ERGE Cornnnnned SEREEDH - FHiE
- BRERHEORE AN b | L mmyzoEEm |
A
i - N
EREE EH AV TSATURE G BEE)
L Wrrnnnnnn] RS, WS, EREER ERE
ER-RE | mo LEBEROER - BRI
[77>F-v$—vv— RS , /
4 Qm U)*B ’.Dtﬁﬁ . mgﬁ ﬁ‘:t
O
S - SEED R 1V TISAFURERS
Lb » (REIE 1 E. HAEE 10 22%)
FL—F 1« T8 (5 23EHE) ﬁ%
CEERE ¥
 EEORGEE
 ABNBOF T w2 [ R & 2 }

2020 9

12/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

100 20

100 10

100 5

100 10

100 30

13/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

100 30

10 20

100
50

PBR PER

TOPIX

14/85



o N o o b~ W N -

10
11
12

o oA W

100

20

11
1
2 1 18
2 1 14
8
14
2 2 1

15/85

EDINETOOOO

0 o = G2
Ooooooooooooooooooad



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

100 10

100 5

100 10
100 30
100 30

10 20

16/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

17/85



37

18/85

EDINETOOOO
0 o = G2
Ooooooooooooooooooad



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

BRARREARICEIAEFERSGHOER - RE.
HUASKIZE DA ERETEORE

v

Z27oF - RF3F—Txv—, bL—T a4 THIZEHERBAL TOHMT

'

EBETEMICESER) XY BE,
MHEERRDOLO T - TR ERAERZAS~OHRE

ﬁ

EH - AVTSATOREICL HER - Bl

2020 9

19/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

RENGEEISAEDBERDLE
<77 U FOFEEMEERUVSREEBITAEEMBOHERE > CT7UFEMDRRMUEEI? SAEDOMEEDLER>
40{?010 (20155108 ~20204£9 ) (%) (o0 (20154108 ~202049 8)
200 & B r“; BXE |
24,000 |--3 60 60 |--------1 SOOI, .- - .}
16.000 40 40
O T T ™ la il
0 F 0 0
-20  -20
L D7 KO RS R (G 8] -40  -40
—— S EE BRI XL HEAE
2015/10 2016710  2017/10 2018/10  2019/10 2020.@60 " ZrvF BERE s FRERE BREN &k EN RRERN

(F) 77 FOEMBERREUHRLSERTRAMEIL, BN
OHREEERAL-LO LA L THEL - L@
ERIhTHY . REORLHEHAR CEBORLFEH- XS
DWTHRLE-EMBERE EREGABENHY ET.
*xEDTST7OHERSEREREHEL. 2015 FI0EFOREFEHELES L L TIEMILL-2DTT,
*xEDTSIE.2006F 10BN 2020 F 9 BDS FEHOEBRICETAER 1 EFHBEEDTY - X -
BIhE. 77 FRUMDARRMBLEEY? FRICDVWTRRELEZLOTT,
*EDTZ70F. 77 FERRVGEEVSRAEEENICHETEL LS ICERLIZLOTHY., 2TO
BEISANIZUOFOBRERREFIRYELA.
*ﬁ§$M%$mmm$9ﬁxmémotﬁwbtﬁ%ﬁﬁu,7?>F®&§Ecﬁmttﬁﬁ&m2u

ORBEY S ADIEH
BA - - - - HIHEIESR (TOPIX) (B2A#)
SEEM - - - NSClad9HA - AUFv SR (BBHEAH, AR—2R)
EE#k: - - MClITe—T2y - v—Syb 10Ty R (BHAH, AA—R)
BAEE - - - NOMURA-BPI E{&
SeHEEF - - - FISE#HREMA Ty 92X (B<BX, AX—R)
SFEEFE - - PELHUGBI-ENSFO—nIL s F4—2T 74 K (AA—2R)

GE) BHOEBHIL. 8B~y VHLICLABREZTEELT. AN—RAOE#HEZERALTBY £,
* ZEMIE MHERICEALTY 22SE (&0,

®EHICELT

O TREMUEAEI SALOMEEDLE ] ITHWEHICOINT

HIHMESR (TOPIX) (R4AH)
WEALHREIEER (TOPIX) L 1%, RAE— LB LHROBHELELLEFOBELETRL THE L-bAEO#kR
M EEOENHEFRTRENLTHRMEERTT. TOPIX BT 2—Y0OHNMBHEEFOR—VOENIERSHE
BEASEMEIFRICEELES.

NSCl oV ¥ ATy IR (BEAAH, AR—R)
MSCl 2944 - A 2F v o AT MSCI ABIELEHEENT. BRER(EFROAELEEOBRATIEOMETLZAS
BHTT., FHIEHICMHT 2EFIE. MM EETOMO—YOERENSCI ZIRBLET.

MSCl T2 =T =4y b AT IR (BHRAAH, ARA=2X)
MSCl T=—Svd =4y b A2Fy9AIE. NSCl MR LE-FREOH#KXTBOL = £IEZ 2%EERT
9. FERICMT HEEE. NMBEETOMO—YIOERIEIMSCIITRELET.

NOMURA-BPI EH
NOMURA-BPI EfIZ. HHEBHFHASHALR LTV AIEHNT. BERATRTEA TV I LB fEROTIREEER
THENBIENTT. FOHNHEEIFHES#AStImBLEST. b, BHESH#ASHI, d&R1 2T
YORERVWTITOAATD 7Y YA A Y PHRASHOBPEETY - H—EXICHL—UBEZZALVERA.

FISE## REHRA >TvH R (BR<BEX, ARA—R)
FISEtHREMA T v 7 A (B<BAR. AH~—2R) (L. FTSE Fixed Income LLC IZ& YV EEENATWHHES T
w#H ATY, FISE Fixed Income LLC X, ET7 U FORFRH—TldH<{. FT7 0 FOHE, BEHLHLITR
FREEFTOTHBYEFA. COAM TP ANT—2E. HHIBEHOAHEZEMELTE Y. FTSEFixed Income LLC
F. BT —AOEEESLIUELHERITET. FL-T7—208E. BEFLLEE 2 EELBF*EVLELE
Ao COA LTI RAICHT H2BEESOHNMNMETOM—OMEH|Z FTSE Fixed Income LLCIZHB L ET .

JPENLHYGBI-EN T Q=)L - Fo 13— 774 F (AA—-2R)
JPENLAGBI-ENTO—iNL - Foni—2 774 Fld, PELFCHARHLARLTWVWD, BibAERTOT
I=Uud =5y METHEAIATWSEHRTY. AEHOBEETIPELACHICBRLET.

20/85



1.133

EDINETOOOO
0 o = G2
Ooooooooooooooooooad

1.03

0.58

0.35

0.10

21/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

22/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

2020 9 30
2,047 99.68
7 0.32
2,054 100.00
2020 9 30
2.8049 2.8671
714,096,994 2,003,020,785 2,047,387,491 99.68

2020 9 30

99.68

99.68

23/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

2020 9 1 10
1 1
o 1,339 1,339 1.6626 1.6626
2011 2 28 ’ ’ ) )
1o 1,411 1,411 1.4545 1.4545
2012 2 27 ’ ’ ) )
1 1,639 1,639 1.5950 1.5950
2013 2 27 ’ ’ ) )
12 2,084 2,084 2.1700 2.1700
2014 2 27 ’ ’ ’ )
13 1,910 1,910 2.6787 2.6787
2015 2 27 ’ ’ ) )
14 1,786 1,786 2.2724 2.2724
2016 2 29 ’ ’ ’ )
15 2,130 2,130 2.8819 2.8819
2017 2 27 ’ ’ ) )
16 2,528 2,528 3.4950 3.4950
2018 2 27 ’ ’ ) )
17 2,309 2,309 3.1037 3.1037
2019 2 27 ’ ’ ) )
2019 9 2,207 3.0246
2019 10 2,295 3.1642
2019 11 2,320 3.2311
2019 12 2,331 3.2770
2020 1 2,266 3.1915
18 2,108 2,108 2.9923 2.9923
2020 2 27 ’ ’ ) )
2020 2 2,026 2.8797
2020 3 1,830 2.6536
2020 4 1,918 2.7467
2020 5 2,038 2.8876
2020 6 2,018 2.8786
2020 7 1,943 2.8029
2020 8 2,037 2.9706
2020 9 2,054 3.0198

24/85



EDINETOOOO

0 o = G2
Ooooooooooooooooooad

1
9 2011 2 28 0.0000
10 2012 2 27 0.0000
11 2013 2 27 0.0000
12 2014 2 27 0.0000
13 2015 2 27 0.0000
14 2016 2 29 0.0000
15 2017 2 27 0.0000
16 2018 2 27 0.0000
17 2019 2 27 0.0000
18 2020 2 27 0.0000
9 2010 3 2 2011 2 28 7.96
10 2011 3 1 2012 2 27 12.52
11 2012 2 28 2013 2 27 9.66
12 2013 2 28 2014 2 27 36.05
13 2014 2 28 2015 2 27 23.44
14 2015 2 28 2016 2 29 15.17
15 2016 3 1 2017 2 27 26.82
16 2017 2 28 2018 2 27 21.27
17 2018 2 28 2019 2 27 11.20
18 2019 2 28 2020 2 27 3.59
19 2020 2 28 2020 9 30 0.92
100
2020 9 30
100 3
9 2010 3 2 2011 2 28 238,718,642 93,036,442
10 2011 3 1 2012 2 27 284,016,792 118,927,267
11 2012 2 28 2013 2 27 323,075,037 265,418,843
12 2013 2 28 2014 2 27 453,958,181 521,336,588
13 2014 2 28 2015 2 27 297,618,103 544,929,901
14 2015 2 28 2016 2 29 303,679,619 230,904,177
15 2016 3 1 2017 2 27 213,170,929 260,114,797
16 2017 2 28 2018 2 27 248,032,851 263,792,865
17 2018 2 28 2019 2 27 155,305,580 134,481,222
18 2019 2 28 2020 2 27 119,618,797 159,182,145

25/85



EDINETOOOO
0 o = G2
oopoodooodooooooodd

19 2020 2 28 2020 9 30 129,927,660 154,325,330
2020 9 30
5,101 97.02
157 2.98
5,258 100.00
3
30
2020 9 30
) 20,500 Lo sra00|  oase.000 0
) 10,700 122?%22?&3? 15;?&2;?688 i
5 23,500 101?632?%25 144?553?688 i
) 51,700 131?§3f?§$§ 138?é$i?é88 o
. 19,000 114?&2§?é38 128?é;;?688 0
: R I M
., 17,900 105?igi?égg 115?%g§?i88 20
o 32,200 124?§ii?ég; 114?6gi?é88 .
. 49,800 133?ig;?égg 107?6%2?638 o
10 41,900 114?i;g?éi§ 105?532?%28 00
u 42,500 124?ig§?é§é 105?ig;?%28 00
» 00 g0 iorios| 107,000 1%
- 2900 | esesas| TP
By R e i IR

26/85



EDINETOOOO

0 o = G2
Ooooooooooooooooooad

539.06 416.10
15 225,500 121,558,030 93,830,550 1.78
4,068.96 5,430.00
16 17,000 69,172,320 92,310,000 1.76
2,159.89 2,228.00
17 41,300 89,203,457 92,016,400 1.7
8,745.70 11,410.00
18 8,000 69,965,600 91,280,000 1.74
1,545.83 1,477.00
19 60,200 93,058,966 88,915,400 1.69
2,745.86 3,555.00
20 25,000 68,646,500 88,875,000 1.69
3,354.40 3,680.00
21 23,500 78,828,400 86,480,000 1.64
1,320.71 1,342.00
22 62,000 81,884,020 83,204,000 1.58
5,765.90 6,640.00
23 12,500 72,073,750 83,000,000 1.58
2,031.57 2,169.00
24 38,000 77,199,660 82,422,000 1.57
3,886.50 3,744.00
25 22,000 85,503,000 82,368,000 1.57
2,618.92 3,195.00
26 25,400 66,520,568 81,153,000 1.54
1,005.88 1,448.00
21 55,900 56,228,692 80,943,200 1.54
3,924.28 5,540.00
28 14,500 56,902,060 80,330,000 1.53
1,728.72 1,714.00
29 45,600 78,829,632 78,158,400 1.49
739.69 605.70
30 128,500 95,050,165 77,832,450 1.48
2020 9 30
20.04
10.53
8.16
8.06
5.98
5.75
5.55
4.74
4.56
4.21
3.06

27/85



EDINETOOOO
0 o = G2
oopoodooodooooooodd

.89

.84

.33

.94

.28

.20

.17

.01

.72

.61

(=2 Nl Nl Bl BN Bl Bl Bl BLSE BSE S

.41

©
~

.02

28/85



EDINETOOOO

0 o = G2
Ooooooooooooooooooad

2020 9 30

EE{H - MREOHDR SEDHER (17O Y BslHD)

(Mm) o (&Mm)
56,000 2010498 308 ~ 2020598 308 b
—— MR (KRE) 2020 2 A 0H
49,000 - - 28
BRE SO 2019 4 2 B oM
42,000 - -1 24
20184 2 B 0H
35,000
20172 B 0H
28,000
2016 &£ 2 R 0H
21,000 = =
BERRET 0H
14,000
7,000 - - 4
0 i i i i 0
20105698 20124698 2014598 2016498 2018598 2020598
B AEHAILEITNMERE TS,

FERLREORSER

A L 824E BELE
SRR (RN 69) E 31 ] . : 4 i 96.7%
I EAKS 3.1% RE-AEH 3.3%
&5 00.0%
na Lot £I8 MR LEILITY 1 E G)}‘Stﬁ%iﬁlifl’“;%ﬂktt
Py A —2FEA i =EH#
BAER T 2.7% iy
A WULEIE, BRHHEAFOBEEALTOA:H. HO
{ﬂﬁ%ﬁ? HEE* 204 HEH BT U100 LY EE A,
FEMER ERbEs 2.4% AL RS
L L st RS 2.3% 27 HE
Vil WA, b B e iR EIEE 2.2% Eﬁgﬁ?&_ 20.0%
BARERE 8- BIE % 2.0% = =
e U
=HEH AR 2.0% v —

HEALEHRBOLREIIS D7 R~DEATEC-REBALETYT

FRRBEDEB(FEFA—R)

EEMBALETYT.

AL EEORBEITH—DO7UF~DEAT AL

80%
_ 57.9%
40%

20.3%
20%T

9,7% 10.1%

27.0%

13.7%

26%

0%

=20%
=23.3%

=40%

=19.9%

=7.8%

—60%

201148 20124

20134

20144 20154

HI0FILFENMNIARETONEEERRLTVET.

20164 20174 20184

20194

20204

SERARRTAEOREETLI-LOTHY. FEOERERETR - RIET SLOTRERHYELA.
GBI OBRARRIERSH OR—LA—TTORLMEHET,

29/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

30/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

31/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

03-6722-4810 9 5

https://www.tdasset.co. jp/

10

32/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

33/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

https://ww.tdasset.co.jp/

34/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

10

35/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

38 59

12 133

18 2019 2 28 2020 2 27
193 2 1 EY

36/85



EDINETOOOO
00000000000 DOO000OO0(ELLT764)
Ooooooooooooooooooad

17 18

2019 2 27 2020 2 27
25,711,435 34,133,235
2,301,387,130 2,102,009,152
2,327,098,565 2,136,142,387
2,327,098,565 2,136,142,387
4,288,204 14,845,237
1,283,959 1,258,808
11,940,779 11,706,852
50 65
128,335 125,815
17,641,327 27,936,777
17,641,327 27,936,777
744,100,384 704,537,036
1,565,356,854 1,403,668,574
548,311,903 440,293,043
2,309,457,238 2,108,205,610
2,309,457,238 2,108,205,610
2,327,098,565 2,136,142,387

37/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

17 18

2018 2 28 2019 2 28

2019 2 27 2020 2 27
258,986,319 49,403,978
258,986,319 49,403,978
12,007 11,361
2,596,443 2,429,633
24,146,794 22,595,460
260,108 242,986
27,015,352 25,279,440
286,001,671 74,683,418
286,001,671 74,683,418
286,001,671 74,683,418
27,974,877 802,130
1,804,567,844 1,565,356,854
352,194,827 245,808,172
352,194,827 245,808,172
333,379,023 333,615,164
333,379,023 333,615,164
1,565,356,854 1,403,668,574

38/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

17 18
2019 2 27 2020 2 27
1
744,100,384 704,537,036
1 2 1
3.1037 1 2.9923
31,037 1 29,923
17 18
2018 2 28 2019 2 28
2019 2 27 2020 2 27
0 0
0 0
1,808,139,424 1,790,866,090
548,311,903 440,293,043
2,356,451,327 2,231,159,133
1 31,668 1 31,668

39/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

17
2018 2 28
2019 2 27

18
2019 2 28
2020 2 27

40/85



EDINETOOOO
0 o = G2

oopoodooodooooooodd
17 18
2019 2 27 2020 2 27
2
1
17 18
2018 2 28 2019 2 28
2019 2 27 2020 2 27
17 18
2018 2 28 2019 2 28
2019 2 27 2020 2 27
723,276,026 744,100,384
155,305,580 119,618,797
134,481,222 159,182,145
17 2018 2 28 2019 2 27

243,988,331

243,988,331

41/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

18 2019 2 28 2020 2 27
51,068,498
51,068,498
17 2018 2 28 2019 2 27
18 2019 2 28 2020 2 27
2020 2 27

745,525,502

2,102,009,152

745,525,502

2,102,009,152

42/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

2019 2 27 2020 2 27
152,971,183 171,865,682
11,012,467,030 8,579,459,980
48,549,464 36,938,468
17,485,675 19,146,450

11,231,473,352

8,807,410,580

11,231,473,352

8,807,410,580

18,207,556 17,160,996

300 329
18,207,856 17,161,325
18,207,856 17,161,325

3,877,794,727

7,335,470,769
11,213,265,496

3,117,685,030

5,672,564,225
8,790,249, 255

11,213,265,496

8,790,249,255

11,231,473,352

8,807,410,580

43/85




EDINETOOOO

0 o = G2
Ooooooooooooooooooad

€))

@

2019 2 27 2020 2 27
1
3,877,794,727 3,117,685,030
1 2 1
2.8917 1 2.8195
28,917 1 28,195
2019 2 27 2020 2 27

3,504,822,708
871,200,812
498,228,793

3,877,794,727
152,863,599
912,973,296

3,877,794,727

705,035,072
795,859,574

484,469,775

407,278,428

108,366,279

1,907,904

1,374,877,695

44/85

3,117,685,030

503,730,654
745,525,502

403,060,664

317,295,385

84,198,145

799,609

1,063,075,071




EDINETOOOO
0 o = G2
Ooooooooooooooooodad

3,877,794,727 3,117,685,030
2018 2 28 2019 2 27
11,012,467,030 623,282,595
11,012,467,030 623,282,595
2019 2 28 2020 2 27
8,579,459,980 122,891,271
8,579,459,980 122,891,271
2018 2 28 2019 2 27
2019 2 28 2020 2 27
2020 2 27
22,500 2,380.00 53,550,000
145,200 958.50 139,174,200
40,900 2,981.00 121,922,900
48,500 2,441.00 118,388,500
20,800 3,885.00 80,808,000
41,200 2,265.00 93,318,000
23,800 4,240.00 100,912,000
42,500 2,787.00 118,447,500
91,700 531.00 48,692,700
15,000 5,810.00 87,150,000
25,700 2,819.00 72,448,300
29,400 4,110.00 120,834,000
195,100 745.40 145,427,540
50,300 2,605.00 131,031,500
26,300 3,938.00 103,569,400

45/85



EDINETOOOO
0 o = G2
ooooodooodooooooodd

83,600 1,750.50 146,341,800
12,300 6,085.00 74,845,500
25,600 2,711.00 69,401,600
108,200 1,540.00 166,628,000
20,800 1,788.00 37,190,400
13,600 4,720.00 64,192,000
66,300 1,025.00 67,957,500
32,900 2,750.00 90,475,000
67,600 1,752.00 118,435,200
34,700 2,558.00 88,762,600
54,500 3,862.00 210,479,000
19,000 3,085.00 58,615,000
56,900 2,075.00 118,067,500
90,900 671.00 60,993,900
40,600 4,330.00 175,798,000
21,800 11,860.00 258,548,000
35,600 6,877.00 244,821,200
10,100 7,460.00 75,346,000
19,500 6,983.00 136,168,500
30,200 6,010.00 181,502,000
76,900 1,042.50 80,168,250
54,500 7,384.00 402,428,000
35,600 1,793.00 63,830,800
35,300 2,361.00 83,343,300
89,300 1,186.00 105,909,800
86,900 845.00 73,430,500
11,200 8,528.00 95,513,600

5,300 18,440.00 97,732,000
21,900 4,715.00 103,258,500
43,800 2,308.00 101,090,400
32,300 2,695.50 87,064,650
40,800 3,080.00 125,664,000
25,400 6,700.00 170,180,000
20,300 3,150.00 63,945,000
86,000 2,685.50 230,953,000
70,300 3,284.00 230,865,200
86,900 1,347.00 117,054,300
17,400 5,239.00 91,158,600
35,300 1,300.00 45,890,000
87,700 2,541.00 222,845,700
162,000 745.00 120,690,000
64,900 2,744.00 178,085,600
91,200 1,006.00 91,747,200
25,700 3,530.00 90,721,000
53,700 2,746.00 147,460,200
67,900 1,218.00 82,702,200

46/85



EDINETOOOO
0 o = G2
ooooodooodooooooodd

443,400 544.60 241,475,640
52,400 3,531.00 185,024,400
75,600 1,528.00 115,516,800
28,900 5,977.00 172,735,300
90,200 1,801.00 162,450,200
60,300 2,637.00 159,011,100
27,500 1,609.00 44,247,500
18,100 2,962.00 53,612,200

106,200 965.00 102,483,000
23,800 2,476.00 58,928,800

4,018,500 8,579,459,980

47/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

( 52
38 )( ) 38 3 57 2
( 12 133 )( )
19 (2020 2 28 2020 8 27 )
193 2 1 EY

48/85



EDINETOOOO

00000000000 DOO000OO0(ELLT764)
Ooooooooooooooooooad

18 19
2020 2 27 2020 8 27
34,133,235 18,334,741
2,102,009,152 2,029,489,817
2,136,142,387 2,047,824,558
2,136,142,387 2,047,824,558
14,845,237 124,092
1,258,808 1,061,027
11,706,852 9,867,496
65 32
125,815 106,042
27,936,777 11,158,689
27,936,777 11,158,689
704,537,036 685,318,380
1,403,668,574 1,351,347,489
440,293,043 358,959,373
2,108,205,610 2,036,665,869
2,108,205,610 2,036,665,869
2,136,142,387 2,047,824,558

49/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

18 19

2019 2 28 2020 2 28

2019 8 27 2020 8 27
194,278,593 5,201,335
194,278,593 5,201,335
5,384 5,237
1,170,825 1,061,027
10,888,608 9,867,496
117,110 106,066
12,181,927 11,039,826
206,460,520 16,241,161
206,460,520 16,241,161
206,460,520 16,241,161
7,105,541 25,579,984
1,565,356,854 1,403,668,574
108,918,728 218,141,540
108,918,728 218,141,540
135,257,788 279,801,448
135,257,788 279,801,448
1,339,662,815 1,351,347,489

50/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

18 19
2020 2 27 2020 8 27
1
704,537,036 685,318,380
2 1
1
2.9923 1 2.9719
29,923 1 29,719
18 19
2020 2 27 2020 8 27
1

51/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

52/85

18 19
2019 2 28 2020 2 28
2020 2 27 2020 8 27

744,100,384 704,537,036
119,618,797 122,752,192
159,182,145 141,970,848

2019 2 28 2020 2 27
2020 2 28 2020 8 27




EDINETOOOO
0 o = G2
Ooooooooooooooooooad

2020 2 27 2020 8 27
171,865,682 97,146,139
8,579,459,980 5,203,775,410
36,938,468
19,146,450 3,736,100
8,807,410,580 5,304,657,649
8,807,410,580 5,304,657,649
17,160,996
329 172
17,161,325 172
17,161,325 172
3,117,685,030 1,882,309,282
5,672,564,225 3,422,348,195
8,790,249,255 5,304,657,477
8,790,249,255 5,304,657,477
8,807,410,580 5,304,657,649

53/85



EDINETOOOO

0 o = G2
Ooooooooooooooooooad

€Y

)

2020 2 27 2020 8 27
1
3,117,685,030 1,882,309,282
1 2
2.8195 1 2.8182
28,195 1 28,182
2020 2 27 2020 8 27

3,877,794,727
152,863,599
912,973,296

3,117,685,030
154,449,758
1,389,825,506

3,117,685,030

503,730,654

745,525,502

403,060,664

317,295,385

84,198,145

799,609

1,063,075,071

54/85

1,882,309,282

473,508,977

720,136,902

323,990,161

286,133,142

77,487,340

1,052,760




EDINETOOOO
0 o = G2
Ooooooooooooooooodad

3,117,685,030 1,882,309,282

55/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

2019 2 28 2020 2 27

2020 2 28 2020 8 27

56/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

2020 9 30

2,061,452,292

7,565,351

2,053,886,941

680,139,366

3.0198

5,257,738,097

186

5,257,737,911

1,833,803,858

2.8671

57/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

58/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

2020 9 11
2,294,100
1,082,500
5
10 3
1
1
1
2
1

2020 9

59/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

2020 9 252 1,129,880
130 541,206
55 148,489
67 440,185
252 1,129,880

60/85



52

EY

193

61/85

40

EDINETOOOO
0 o = G2
Ooooooooooooooooooad

38 59
19

2019 2020 31



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

39 40
2019 31 2020 31
7,348,860 7,679,360
53,985 56,732
1,009,736 982,920
365,214 424,829
1,920 570
8,779,717 9,144,413
133,036 113,011
1 90,958 81,816
2 41,793 30,982
3 283 212
37,002 29,823
1 2,862 2,862
2 30,413 25,423
3 3,725 1,537
365,068 392,604
1 38,850 52,990
2 5,386 5,386
3 111,847 106,554
4 193,055 215,746
5 15,929 11,927
535,107 535,440
9,314,824 9,679,853

62/85




EDINETOOOO
0 o = G2
ooooodooooooooooodod

39 40
2019 31 2020 31
7,592 3,991
464,149 503,207
1 1,579 1,164
2 2 2
3 378,125 372,833
4 84,441 129,207
694,884 703,287
21,908 35,287
20,619 49,237
185,671 216,189
16,000 18,375
37,988
1,410,826 1,567,564
422,821 419,613
29,549 30,657
452,370 450,270
1,863,196 2,017,835
1,100,000 1,100,000
277,667 277,667
277,667 277,667
6,074,187 6,285,565
175,000 175,000
3,137,790 3,137,790
2,761,396 2,972,775
7,451,855 7,663,233
226 1,215
226 1,215
7,451,628 7,662,018
9,314,824 9,679,853

63/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

39 40
( 2018 ( 2019
2019 31 ) 2020 31 )
5,895,209 5,839,865
1,467,320 1,621,991
7,362,530 7,461,856
2,382,490 2,358,262
1,635 970
2,216,821 2,236,948
1 200,472 160,023
2 1,653,354 1,710,692
3 362,017 365,263
4 977 968
215,420 218,698
97,255 102,606
1 6,885 6,812
2 79,705 85,021
3 7,140 6,591
4 3,523 4,181
4,913,623 4,917,486
1,160,714 1,180,816
1 76,554 82,223
2 1,023,188 1,034,250
3 60,972 64,343
178,435 191,628
2,791 2,456
3,434 4,351
2,118 1,555
13,132 8,454
100,555 112,134
134,442 139,472
142,217 150,775
10 51,166 51,226
11. 300
12 5,659 5,708
13 185,671 216,189
14 16,000 18,375
15 47,852 41,842
16 71,508 63,433
2,115,699 2,188,720
333,207 355,649

64/85




EDINETOOOO
0 o = G2
ooooodooooooooooodod

39 40
( 2018 2019

2019 31 ) 2020 31 )

967 994

72 80

6,074 415

3,167 1,586

62 280

10,344 3,357

1,504 3,264

37,988

70 110

1,575 41,363

341,976 317,643

397 108

397 108

1,196 4

508 818

1,704 823

340,668 316,929

82,154 127,805

27,405 22,254

231,108 211,378

65/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

39 ( 2018 2019 31 )
( )
1,100,000 | 277,667 277,667 175,000 | 3,137,790 | 2,530,288 | 5,843,079 | 7,220,746
231,108 231,108 231,108
C )

231,108 231,108 231,108
1,100,000 | 277,667 277,667 175,000 | 3,137,790 | 2,761,396 | 6,074,187 | 7,451,855

176 176 7,220,923

231,108

403 403 403

(D)
403 403 230,704
226 226 7,451,628

66/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

40 (2019 2020 31 )
( )
1,100,000 | 277,667 | 277,667 | 175,000 | 3,137,790 | 2,761,396 | 6,074,187 | 7,451,855
211,378 | 211,378 | 211,378
(D)

211,378 | 211,378 | 211,378
1,100,000 | 277,667 | 277,667 | 175,000 | 3,137,790 | 2,972,775 | 6,285,565 | 7,663,233

226 226 | 7,451,628

211,378

988 988 988

)
988 988 210,389
1,215 1,215 | 7,662,018

67/85



50
15

1998

68/85

EDINETOOOO
0 o = G2
Ooooooooooooooooooad

2016



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

39 40
2019 31 2020 31
45,245 54,765
135,855 153,010
613 684
39 40
( 2018 ( 2019
2019 31 ) 2020 31 )
16 4
1,179
39 ( 2018 2019 31 )
1,082 1,082
@
@)
40 ( 2019 2020 31 )
1,082 1,082
@
@

69/85



€Y

EDINETOOOO
0 o = G2
Ooooooooooooooooooad

70/85

&)
®
2
39 2018 2019 31
™ ™
@ 7,348,860 7,348,860
©) 1,009,736 1,009,736
®) 365,214 365,214
O]
8,650 8,650
8,732,461 8,732,461
@
(1,579) (1,579)
&) @
(378,125) (378,125)
(84,441) (84,441)
(2) (694,884) (694,884)
(1,159,033) (1,159,033)
@)
D
@ &) ®
O]
@ @)
2



EDINETOOOO

0 o = G2
Ooooooooooooooooooad

30,200
5,386
35,586
3
1
1
5
7,348,860
1,009,736
365,214
7,421 1,229
8,723,811 7,421 1,229
40 2019 2020 31
™) ™
@ 7,679,360 7,679,360
0 982,920 982,920
®) 424,829 424,829
)
22,790 22,790
9,109,899 9,109,899
€Y)
(1,164) (1,164)
@ @
(372,833) (372,833)
(129,207) (129,207)
1) (703,287) (703,287)
(1,206,495) (1,206,495)
™
1
€)) @ ©)
)
€)) @
2
30,200

71/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

5,386
35,586
3
1
1 5
5

7,679,360

982,920

424,829
( 8,759 13,259 771
9,095,869 13,259 771

39 2018 2019 31
13,584 397 508
™
@ 3,124 2,908 215
3,124 2,908 215
[6)) 5,526 6,068 542
5,526 6,068 542
8,650 8,976 326
™

72/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

40 2019 2020 31
27,360 108 818
™
(@) 8,996 7,762 1,234
8,996 7,762 1,234
(¢)) 13,793 16,779 2,985
13,793 16,779 2,985
22,790 24,541 1,751
™
39 2018 2019 31
@
437,211
39,558
53,948
422,821
&)
422,821
422,821
422,821
422,821
®
39,558
11,608
40 2019 2020 31
@
422,821
40,258
43,466
419,613
&)
419,613

73/85



419,613

419,613

419,613

®

40,258

10,968

39 2019

56,852
3,540
9,421

138,515

15,061

5,430

99
12,923
241,845
48,790
193,055
193,055

74/85

EDINETOOOO
0 o = G2
Ooooooooooooooooooad

40 2020 31

66,197
7,080
10,994
137,872

15,061

11,632
536
14,835
264,210
48,464
215,746
215,746



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

39 2019 31 40 2020 31
30.6% 30.6%
) ¢ )
1.6 1.6
0.7 0.7
1.1 0.1
0.3 0.5
32.1 33.3
39 2018 2019 31
@
@
90%
90%
®)
10%
40 2019 2020 31
@
@
90%
90%
@)
10%
39 2018 2019 31
(
C ) ) () ¢ )

75/85



EDINETOOOO
0 o = G2
ooooodooodooooooodd

T&D
C
207,111 100 65,399 24,677
1)
1.
1)
40 2019 2020 31
(
« ) ) () ¢ )
T&D
C
207,111 100 99,817 79,336
1)
1.
¢1)
39 2018 2019 31
C )
) () ¢ )
110,000 - 312,760 83,648
¢
1.
2.
¢1)

76/85



EDINETOOOO

0 o = G2

Ooooooooooooooooooad

40 2019 2020 31
(
« () ¢ )
110,000 - 398,614 110,897
1)
1.
2.
1)
39 40
( 2018 (2019
2019 31 ) 2020 31 )
6,883.72 7,078.07
213.49 195.26
231,108 211,378
231,108 211,378
1,082 1,082

77/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

78/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

79/85

324,279 2020 3
[ ]
10,000 2020 3
2020 3
3,000
40,500
32,776
1,711,958
70,000
5.0
2020 9



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

80/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

81/85



EY

82/85

EDINETOOOO
0 o = G2
Ooooooooooooooooooad



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

(

)

1

83/85



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

(

1

84/85



EY

EDINETOOOO
0 o = G2
Ooooooooooooooooooad

(

1

85/85



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）内国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（１０）払込取扱場所
	（１１）振替機関に関する事項
	（１２）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ＤＣアクティブバリューオープン
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表

	中間財務諸表
	（１）中間貸借対照表
	（２）中間損益及び剰余金計算書
	（３）中間注記表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

