2020 11 24

2020

03-6205-1649

1/147

26

2020

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

14
14
14
14
14
24



(

)

5,000

REIT

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2/147



https://www.toushin.or.jp/

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

12

12

3/147

12



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

https://www.toushin.or.jp/

https://www.toushin.or.jp/

4/147



EDINETOOOO
o o o o o o {015y
ooooodooodooodoooodd

12

12 . 12

https://www.toushin.or.jp/

5/147



EDINETOOOO
o o o o o o {015y
ooooodooodooodoooodd

https://www.toushin.or.jp/

6/147



EDINETOOOO
o o o o o o {015y
ooooodooodooodoooodd

12

https://www.toushin.or.jp/

71147



EDINETOOOO
o o o o o o {015y
ooooodooodooodoooodd

https://www.toushin.or.jp/

8/147



EDINETOOOO
o o o o o o {015y
ooooodooodooodoooodd

12

https://www.toushin.or.jp/

9/147



EDINETOOOO
o o o o o o {015y
ooooodooodooodoooodd

https://www.toushin.or.jp/

10/147



(

(

)

EDINETOOOO
o o o o o o {015y
ooooodooodooooooodd

12

2013

)

2013
2019

https://www.toushin.or.jp/

28
28

11/147



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

EE DA

WHOER

ik g
R
(2 <g:|

i
it &%

MRt

HEOHHEHA

Ifijn,r Iilﬂ.@;‘

ARFE e+t

.r.r!'n..? u"ﬁl‘fﬁ
I8 fi &%

20 2020 30

12/147



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

1985 15
1987 20
1987 10
1999
1999

2000 27
2002 12

2013
2019

2020 30

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

3,528,000 10.4

337,248 1.0

wEE
(Z&E)

13/147



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

mEE
(Z&=E)

s

2EF

Equity Income Fund Class A

Total Return Fund JPY Class

Equity Income Fund Class B

Total Return Fund USD Class

14/147



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooaod

FICTKRIIRTOMES: SE#el. REITEFICEENI(CHBIREL. RELE
1 2IALTA 2 OEFREPRIPMEFEMEORRZEIE U GERZTVET,

O&77B(RFZ=T=ILI77/FEEL) F. TR VERRTHEREERESM—F
WUS=2 07 R BRUI IO T A AL- 7R EXERENRKETITF
AT IP AR TEAETNET .

O =2 Ue—2-J7 /R IOERICB VT, EICKFLRBRTOEFIERERADOHE S
FlcommAL. SAERROE(EFICILUT. M35 @RI DT L E T RENCEETHT
LT PENZINGOEFREBEBLET.,

o K—hTxUA DFTHEM1TE. FRIELTBBB—#EESLI EELET .

OX9A4F1A AL D7 /F|OERICBVTIE, ICEESHIL. REIT. BRI {HSE
FERMSREL FIDUKEICEBLTEERT ILEBIC, ERRAODELEFICHUT,
HELS HEERENICETTSLT. PENGNEOHR FEEELETY.

O %5, Sl 2t REITEOBHEERE, —a—/\—H— -7 I—THT0ET,

THx=T=ITFPUE
Ovx%—F—=I 77 ERF  ¥R%—RR2IA I =D/ EADBREEEUT. BEUE
INFDEFERHSC L EBNELTERETVETD,

O~¥x—<FxIAVFY =07 /F . BREOREEEETC. HABTOLHBES LT
B EREREETERENSEL. = FRDS vk RIAV R S ERA
TTWVWET,

BT E—T—IL7FEOBEAE. T2—T— L D7 EERC I - FAUNDE IrENS A wF o F Lk
BEICRELEY.

#AAWFITDEREWVCOLWTR. SEEHF TSR EE L,

FIRBEICKUT, MAFI E TEEIAHA-REITFINEERSZR
DNICEELET,

ORERBOELICHGLENS, PEANGAKERAONEEERT I LEBE
LET.

OB tEEREOELECHUT. S8 E ([RF]LISEAHE-REITE]) 08E
icoERBmNcEELET.

O&Eks (ENEREERESOEEE D) . —a—/N—H—N—TrHAEH
hoDRENEERITET.

15/147



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooaod

[EBA7O0tR]

BiELICEDL

{of A—27g)

SHEISAD N—hI2UFD

RiEL BERC S DR EZ-FUT
REE 52 W1 R 1 B AREERED, THOR TURAE 2 HRANICES
WU NATS1 22 AROR AIBICBLIT S, BRICRE SUYTERML. B RE
L. B EERE B EER RAEAE

(mERstEs) ) < < < < RAHARE > > > > (RERSLRHX )
{35, P A% ” HIUE RS

R RS, [ & e SIS,
FERARIEL R M) T [ RSBt REITES | R R
¥

R
A1 —IVRiRS % (Frenaoens )
BAFRE—Y'—JIES 2 SRR

AEERIS

( mEERsHELs ) < < < < RE®ERE > > > > ( AERILRE) )

# FROERTORAR. SEEETNABENBUET.

HEAVIDERPLIURBHEDERLGDIADNDI7IRENR—T—Ib
TJ72EDBY . EI77VFBTRAVYF TN EIETT,

F2-PAUH(REAvIEY SRRRE) st [A
927-PAUA(BEAvIRBL SRARE) = #H
F27-PRAUA(REAyIE) AERER) it 20
927-FAUA(BBAvIEBL HEMER) 1L #F20E
F2-FAUA(FZ=T=ILTPR) - F2(0

¥ T2—F— L IPYROBEAITE. T2 —T— L 77/ RERL I D -PAUADEIF VRIS A v F UL
WaICRELET.

# A wFIOEREVITOLTR. St FTEMLEhEEEL,

ABAvIICONT

BEAYIHY - BHIELTHATREAYIETV, BEETHURAIDERESELET.

BEAYIEL-- Bl ELTHATEE VI ETHREVD, BETHIC LB EEDTET.

SEHEHICDONVT

O 883aa 552208 ((HE00H AR BEL0) ICREETL. Bl THEEEELET.
1 SBE1.4.7, 10 OABEICIE R EBPAOKESSEEZBL, BLSZINGE
[CHAFHEE HERE2HET. ) SEDLICHET SBANBUET.

OSERER 5528, 880220 (KEEOBESEEEEN) CRABEFTL., SESH
ERAELET.

16/147



EDINETOOOO

o o o o o o {015y

1B 2R

38

48

5H 6H 7R &8H ©9H
AR AN 2F AN RN AR RN AN RN EE 2N 2R

BRRR ®§3®®®®®§®®®®
HEMRET @

®

108

118 12R

# PRI AT, BEOSESOEL LS EUFOEHIC LT TE. RET380TEIEIES .
O=x—F=ILJ72E-BFE2H.BHD228 (AE¥EHDBSZREEQ) ICARETVL. S
BREERELETD.
OZE=HOHHICEVFEETOREVESDE SIS, BROFGESTOZILVELUFD
HFHICOVWTHFIATHEOTEBUER A
#HEBO. TEBEF CKI O>TE. LREOLSEERAMTEENVESHHEUET .

(7RO ULLH

ZT7PVR(IR2—=T=ILIT7PU/RERL)
O77 B2 7270 XA CERETVET.,

2 B
i
=
i

SR
=5 BT
| mER

[iEEﬁIE‘JL\tHZJ—;f—ﬂ_.;r_?;j

#E RN SORRMEERHET.
FrUE 1 S LT IS
[ 97.7xUn (S OER)
b—FIUF—2 T PR
A~y B e | YIS (BEAvTIHY) |
BARND |USDZ5 A (BEAvIRL)|
HE UL (7« T/REE T ARSI
— (EFERA)
HERES i e iyt SR
| AYRARAY PRI =ZLLC
A AYIEL
e ]
.3 I7A T AL-TP
AMAYIRL
e R [75ZABE~YIEY) |
| 252B(&E~vIBL) |
GEES) (4 o 7 /R T 54 BB E AT SY)
SHERDSFEYh | #iE EEsEERs)
TRIAUM =a—/t—=H— =T

L

| AR FAVMTFERA Y- ILLC‘

i

i

RENRAE

¥EILEBT
)i £

*EILBTO
#-REITH

HFVR—T = IFVRER<EIFYERF—FIIIT =2 TPUEBEULIIA T Y HL-TF/EOS
FSADMIC. TE2— TRV AV T —T7VRCEBT2ESHBUET.

17/147

Oooooooooooooooooaod



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooaod

IR—=T=ILITFUE
O77z0—or7/BEAREERL.IY—27 Y FOBEANEESUT. EREOERETVWET.

IFUE IHF—TFUE RENREE
ik ) ( y
F7.FAUN Ll =l
TR—TRUAVP ARTO
SficE
AR b Y 45
.!ﬁ L r k. v
(RENSETNEREETINERASHICOVT )

[Za—N=H= = TW—TOEE ]

NEUBERGER | BERMAN

O=a—-—-H—-NR—- 2 -FIL—FiF.
1939FEICHE TR SN FieEER
EHTT.

OcHnEELNST NI T T« TBEFT. T
WS4y TOBREEFRPORBRE
R EBREOSERNTEHELTVLET,

FHA T A HE -1 —3—7

(IHPF) —2—1—H— =TT W—TF

(PEECHATIEESEE )

Os&#F. AFE0OHBLEREY . J7V/FOMEENSTLDONEFTOC. SEEHEZILD
Na&, TOEHESS. BERERITHFVET,

FPUETHEEN
ZHONB A AT

COoEcE . stRAECRELLING (BEZFEROESFNHDIUHDRESORRLD) £
BATHLONSESGHBUFT . TOES. SHARBOEEMBASIIARRBELETTE
TARLICBUET,

Flo. pEEOKERD, AT LEHRBABICSIST7 7/ FONREETTBOTESHUIEE .

aEE

«

FP/RFOMIAE

18/147



(

EDINETOOOO
o o o o o o {015y
Oooooooooooooooooaod

(FFRBRAPICRELENBEEATELONBES)

[(AANE DS ER@H@AL LR LIRS | [AERNBr SBEMI FELLRS ]
10,550 E
10, 500M z"" (_iﬂagg S 10,500/
=1 100F ~.._ 10,4008
50/
#500/ Lo #5003 & 208 g
(E+E) *450F (E+HE) 1004
(3HHa) *BOM 10,300/
———————————————————— *420F3
e
HIEEREE LHERWE LEERNE RiEREE LmEme ELipd IS]
Shcal St S3fcAl S
s T REN #50MERL s i R wic T REN B0 M= L w i AC T RER
500M 450/ 500/ 420/™

GE) SRS, OERERROEL SIS £ UOBRERE 0N E S TR RSUILDSCRNR IS 5L UDNHEEETT.
HERlE SRR TS, HEARMOSTLONET,

# R A—UTH) EROSRERCERERETET IO TESYERAOTIERIZZL.

OHzEEOT 7~/ RO AMEE - &->TlE . RSO —HFFLHH, FENICIFTHEO—ERLEL
[CHZHTDB/ENBUET . T 7Y/ FEAROERKRICELY  HicE KL B EMEMAOE LAIH

IIED B EBRETT .

[ REO—SHNTED—SBILELICHNT IIES ] [ HERSOLBHTEFO—MILELICIHNT IIES |

I Ll PEELER 15

T ariEs | ER)EEENICT -

S deRnES)| FO-SWLELE T | (B ER )
amEn | | gps | ZSINTOSS B2 | | zes

[ i
WA Tl | SLET,EhE e il
YT LR (ER4E2) B

(A44MERITE) BRIt Eﬁ%&ﬂﬁfﬂm (SMERITE) @Rl

il S BT A RE0 PO AEE) £ LD S0 H e T .
TN (RS R E) ERREE FTOSES T SOSERT Y, SEROEEEOER T, FrE L () SR ) O8E TRL LEY .

)

15

20

19/147



10

11
12

13

236

341

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

15

10

11

10

11
14

14

16

20/147



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

14

14

JPY usD
Total Return Fund JPY Class USD Class

21/147



EDINETOOOO

o o o o o o {015y

ooooodooodooooooodd

25

BBB-

JPY
usb

10
ETF

0.04

40,000
10,000

LLC

22/147



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

Equity Income Fund Class A Class B

REIT
REIT
REIT
REIT
40
30
S&P500
20
DCF
10
ETF REIT
0.04

40,000

23/147




10,000

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

LLC

2013

25

(

)

24/147



(

)

EDINETOOOO

o o o o o o {015y
Ooooooooooooooooooad

WREYE-F-4A IJJEAR-FFUAR-JFAFRF—5v—
GBS B R R SORE -TO0EFEM. ThiREmIRE
P PR GERM EORE R

#H

WREYE-F—L _ UZHEEEM _
- BIERETE B T, P Foi— IR

: ’ 8 TP E O H ORI

WEsLUEE
DAURDE=SY SERERO A RES
- SETHER, ESENBELUHAFSA 0
BEEEE 2 NIE- AT

bl—7 42025 i

SBRBITHIHCE T RIT
50
22

22

25/147



(

)

26/147

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



10

100

100

10

10

100

27/147

20

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



(

)

(

)

(

)

100

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

16

28/147

28
28
28



(

)

)(

100

10

50

29/147

20

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



100 10 100 20

10

)(C ) )

879
100

30/147

50

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

130



(

(

(

)

)

)

15

31/147

20

14

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

130



(

)

10

11

10

16

14

32/147

14

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

28
28
28



(

(

(

)

)

)

10

20

33/147

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



(

(

(

(

(

)

)

)

)

)

34/147

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

()

(10)

aDn

()

()

)

()

35/147



30

37

(BEMB)INTIRVDE SR LL B

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

[ pzzkosnmEEssy [, 222k etk mns

SEEEEAEEHMMOER HEIJSALOEEEDHE

‘s, ‘s

Y GEECBHETIPYED I EMORER - Y 7Y EBEURORENEREISACONT,
SEEERABSTEOREEERLEE0 SRECHITH1 EMOMESOT- Bx-BIE

TY. HEELEBOTY.

36/147



O B8AyYSY SHREE
ER R
111 201 52105-~2020%95
o

5 E & W R E:
() 20155105~ 2020%94
17,500

15,000
ﬁEsﬁ!ﬂlIHl!{Eﬂlj

FF Fﬂﬂ#-ﬂiﬂlj

12,500

10,000

7.500

3,000

2,500

n i i i i
2001510 2016110 2007710 2008110 20019110

O a@~vIBL SARER

I SEREEE:
1. 2015%108~2020%95
o

o T i T 44 A 3 -
(A3

2015#108~2020%94A
17,500

i R ()
15,000 —|

(%)
100

80

&0

40

20

]

-20

-40
(42/R)

%)
100

a0

o M o
10,000 40
7.500 20
5,000 1]
: J -20
4500 77 F TR ()
u i L L i _w
201510 200&4/10 20017/10 2018/10 2019/10 (#E/R)

#EMEEE, oERHRFESEmEAR, s (RSIH) E
SERCEERLEEDSEELTHALEEDTY.

EREERENMfEVESRE. SEEEEEER @G EREES
BLETT.

[ J7VRFOEMBERES SV
SEEERAEEMMOERS

p
Y spxcBE7rYED I EMONERE
SREERARAGEOREERRLESD
- I

EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOooooOoooooooooboood

. TR
~ 2015£105~2020+£97
. femES=A:
@ 2015%105~2020495
100
b kAl
&0 IFH'I
il
&0
40 322 341 2
19.3
= g3 114
-
o * L0 — il
—4.0
—20 =128 123
3.0 17.5 17.4
-27.4
B 7rvF | B &EEE FREE CEEN SHEN §EER
*
T 10% | 4.2% 66% 35% 16% 0.7% 05%
Z2FEL
2015%105~2020%98
- fhoRE>>A:
@ | 2015%105~2020595
100
| N ]
80 H*ﬂ‘.
1 il
60
40 322 3441 3.2
17.8 19.3
20 9.3 1.4
*
0 * 1 1 +* T S -
—4.0
—20|-145 7S -123 Lo
e -27.4
Frek | BEE GEEE FANEE DEER TEER SRER
-
b 0.7 | 42% 646% 35% 1.6% O07% 05%

#2F/EOEEER, o (WS W) EsERCERRLEO
SEELTCERLTEY. EBEORSHERES SICHRLERD
SERENET .

FTATORESIF AN TP/ POERNESRE B UEE A

[ 77 FEthDIXRNE
HEISALDEZERDLLER

‘e,

L Ir RS EURDRBNBREISAICOUT.
SRFCEIS 1 EMONEREOTS B BvE
HRLISOTT,

37/147



O &8~vyJ%) HAEMER

FHREE:
II|2015¢1UH~202UEQH
'f‘! I <5 15 A A
Y 20155105-2020295 "
17,500 100
15,000 a0
AHESHE LRGN Tk
12,500 ] a0
10,000 M .
7.500 I
5,000 o
500 77y Fﬂ:-ﬂl}ll“fﬂ‘lJ .

U i i i i _40
2001510 2016110 201710 2018/10 2019110 (#/A)

O a8~vyJBL HEMRR

|||zu15¢1na~zuzu¢9a
W D ERERAEREE:

(A 2015=108~-2020=98 (%)
17,500 100
SREEEEEERESR (T8
15,000 —| 80
12500 M o

10,000 40
7.500 20
5,000 o
e 77y EOERREE tEI}J ot

0 : ' : : =0
201510 200610 2017710 2018/10 2019/10  (&E/R)

e (U R e < I o P N AR A O 3 R (RS (AD) B
SENCEEELEEDSEELCHRLERDTY.

#REEErfELESR. S EEEEREREREERENE
BLETY.

[ J7/FOEMBEES LU
SEEERABREMEADHERS

P
Y sA*CEBTFYEDI EMORBEEE
SEEARREAERORBERTLEB0
z%,

EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOooooOoooooooooboood

FrwE:

* 2015%105-2020595
HOHEYSR:
20155105~2020%98

(%)
100
Rl
80 ’H%II
vl
&0
40 127 341 32
19.3
20
11.0 g3 114
*
D ﬁ : | | : | “1
-4.0
—zo 127 - L. -12.3 L
’ -27.4
-40
7rvF | B¥G %BEE HREE OFEE TERE HTRESR
-
TiE 1% | 4.2%  66% 35% 16% O07% 05%
& bl OH
2015£108~20205958
fHDEESS A
34} 2015=108~-2020%9R
100
Bl
a0 ‘H?i
£l
&0
40 333 341 2
17.9 19.3
= 93 114
i} * 1 7 L * 1 el i
4.0
-12.3
-20|-14.6 = =
2370 175 174
-27.4
FrvE | B GGEEE FNES DEER TEER TRER
*
T 08% | 4.2% 6.6% 35% 1.6% 07% 05%

w7 PAROERER. HES (K W) ErERCEERLEDO
SEELTEHRLTEY. EROREFERESSCHRLERD
CEREUFET.

HWTATOREZSAN P FOEREH B FMUER A

[ 7V REDXKRNE }
AEJSALDBEZOLLR

2

Y 55 kBT RO R ENERET SR ICONT.
SAFIC B EMOREEOTE-BA-BIE
ERLEEOTT,

38/147



EDINETOOOO

O0O00000000O00o00gnognoOonod(eoses?)
OooOooooOoooooooooboood

O vx=F—N77vE

I FHRERE: o Tk
I IZﬂ15#1DH=202DﬂE 2015#105~2020£97
e o T A O R R - hOWELFA:
o V¥ 20155105~2020%95 w0 2015%105~2020%95
10,200 0.4 100
| EA]
10,100 0.3 80 lFﬁl
ﬂi‘.ﬁ!ﬂl’ﬁl{ﬂl—l Bl
10,000 pe 0.2 &0
9,900 01 40 323 341 32
19.3
0,800 0.0 20 03 11.4
=001 *
.gi?m J —0.1 0 * * ! L * 1 E 1 *. ! -
-0.12 4.0
9,600 77 FOEMEER (k) 02 -20 o7 -1z o
. -274
0,500 . . . . -t;.i =40
201510 207610 2077710 201810 2019010 (&/H 7rF | Bl ZEEE FREE OFER Z0EE HRER
N
. F007% 42% 66% 35% 168% O07% O05%
SEMEEF. s EEEEARREHE. S (B30 % #JFPOBRERER., oS (HIM =L EBCERELEED
SEWMCEEALEEOEEFLTHELEESOTE, EEELTHRELTSY  REOERHHEEELCHELESO
#HEEAFELESE. S EEHEAEEHE RS LHEREVET .
BUTT. HTRTOREISANIFEDERAREBRUE R .
SHEISADEN
TOPIX{EES:AH)
B £ & sisidwnEshsisrm oEd26Nc. iREShsME—FC tELTLIMNESEETtRRETRs
LTWET.

MSCIJT A o Y FuZ A (FOARSAH. {~—X)

REEE | RELEEN T, BEERL BRI B A REOR L ENRELTLIET.
Gmmy MCOIT—IVTI—ruh A IFYIR (JOARLAY, FA—2)

MSC! Inc MR SLEs T, FREDSLEIRELTIET.,
g : m NﬂMURﬁ—BPl{E.}

HSHRsELatfLET3EN T BRTRTF NIRRT EREIRELTVET .

& E A FTSEEREMN > TrI A (H<BE.A<—2)
FTSE Fixed Income LICICAUEEENTLSEHT. B+ ER< RO IEROENESRELTOET .

JPENHHIAY Y B Y TF I A-IF =TT = e FO—= N F A =237 R ([ A—3Z)

WRER o organtt i, AE T SERT. FRESRG T SR ANRTERENRELTLIES,

HHEADENL. Bl B LICL S ERENELT. AMN=2ELTNET.
# LRSS ICMT DEMPE T OO —OERIE, TORGTESSUIESCRRLE Y. F i, LIREERRORTES LURESR,
YoroROERARES ML T—REEALFEE A,

3.0

39/147



(

(

)

)

EDINETOOOO

o o o o o o {015y
Ooooooooooooooooooad

1.8425 1.675
1.00
0.65
0.025
0.04
1.8825 1715
0.66

0.60 0.66
0.60

45

45

40/147



(

(

EDINETOOOO
o o o o o o {015y
ooooodooodooodoooodd

10
)
0.01045 0.0095
0.0066 0.0060
)

41/147



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

SR 77 R
B3 TR ADLIET: _ (B &)
5
-------- A iy
8] %
5 -4 %
i i 7
] % # %
# l fili &
W
ZRFOFE 3 7 L (BT )
], X Bl oA e A (AR
fic 5
Z il Al
1 3 @ &
k" % |\ ameo
L0 fi i Sk B DM LA
* - ¥ %
# fili 7
i
i

42/147



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooooad

20.315 15.315

20.315 15.315

15.315

ENISA, T2 " FPNEAECHEICE LS, S8 EORLIC TER SN,
. lintH TONBOEOMES. —E0EFFEUET . BLUEE RIS EhEdEEL,

RS R FEEEOBLREDENE
NISA Ja=FNISA
: ‘""." ; RB R REE (5 WA BE)
F B-B: 1 ABBTORER PSECIR ST R LIUBERS
I 208N EoOxEaE 0~198nO*ELS
b 4 3 5 (WO eSS nsEn) B ORE) (REOELEE N BED B 0RE)
EEroEE BESEN (HARNE202355T)
AiRT=® 3 1200m % BORAAM £
2 = ] (BEE005MA) (BEL00FA

) 2020

)
2020

43/147



EDINETOOOO
o o o o o o {015y
ooooodgoodooodooodd

792,936,995 98.20%
14,557,110 1.80%
807,494,105 100.00%
2020
() () (%)
() ()
1|Total Return Fund JPY Class 548,666,420 0.7391 0.7373 50.10%
405,572,152 404,531,751
2|Equity Income Fund Class A 327,326,179 1.1835 1.1866 48.10%
387,417,317 388,405,244
98.20%
98.20%
2020
2020
2013 28 88 1.0000
2014 24 769 774 1.0481 1.0561
2014 29 953 977 1.0687 1.0967
2015 23 1,884 1,901 1.0569 1.0689
2015 24 1,968 1,992 0.9972 1.0092
2016 29 1,885 1,908 0.9543 0.9663
2016 29 1,762 1,785 1.0304 1.0424
2017 29 2,101 2,122 1.0426 1.0546
2017 29 1,526 1,550 1.0341 1.0491
2018 29 1,467 1,494 1.0378 1.0558
1o 1,385 1,402 1.0348 1.0468
2018 22 ’ i i i
1 1,194 1,209 0.9984 1.0104
2019 22 ’ ’ ) )
12 1,157 1,171 1.0053 1.0173
2019 22 i ’ i i
2019 1,154 1.0127
2019 10 1,128 1.0135
2019 11 1,121 1.0162
2019 12 1,112 1.0250
2020 1,014 1.0295
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13
2020 25 948 961 1.0257 1.0377
2020 909 0.9838
2020 777 0.8549
2020 815 0.8980
2020 819 0.9122
2020 792 0.9129
2020 824 0.9524
14
2020 24 823 834 0.9546 0.9666
2020 829 0.9611
2020 807 0.9388
2013 28 2014 24 0.0080
2014 25 2014 22 0.0280
2014 23 2015 23 0.0120
2015 24 2015 24 0.0120
2015 25 2016 22 0.0120
2016 23 2016 22 0.0120
2016 23 2017 22 0.0120
2017 23 2017 22 0.0150
2017 23 2018 22 0.0180
10 2018 23 2018 22 0.0120
11 2018 23 2019 22 0.0120
12 2019 23 2019 22 0.0120
13 2019 23 2020 25 0.0120
14 2020 26 2020 24 0.0120
2013 28 2014 24 5.6%
2014 25 2014 22 4._6%
2014 23 2015 23 0.0%
2015 24 2015 24 4.5%
2015 25 2016 22 3.1%
2016 23 2016 22 9.2%
2016 23 2017 22 2.3%
2017 23 2017 22 0.6%
2017 23 2018 22 2.1%
10 2018 23 2018 22 0.9%
11 2018 23 2019 22 2.4%
12 2019 23 2019 22 1.9%
13 2019 23 2020 25 3.2%
14 2020 26 2020 24 5.8%
+ x 100
2013 28 2014 24 754,404,957 20,212,105
2014 25 2014 22 377,310,707 219,649,749
2014 23 2015 23 1,018,656,483 127,217,739
2015 24 2015 24 590,044,478 399,398,715
2015 25 2016 22 187,631,528 185,904,030
2016 23 2016 22 155,450,515 420,165,677
2016 23 2017 22 656,847,727 352,206,316
2017 23 2017 22 230,217,811 769,838,664
2017 23 2018 22 324,714,469 386,871,467
10 2018 23 2018 22 52,689,745 127,190,129
11 2018 23 2019 22 36,824,648 180,106,925
12 2019 23 2019 22 33,728,273 78,161,179
13 2019 23 2020 25 11,930,204 238,757,263
14 2020 26 2020 24 8,233,434 70,450,416
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(@)
2020
11,666,329,404 98.40%
190,093,727 1.60%
11,856,423,131 100.00%
(@)
2020
() () (%)
() ()
1|Total Return Fund USD Class 6,253,912,390 0.9487 0.9527 50.25%
5,933,711,611 5,958,102,333
2|Equity Income Fund Class B 4,015,071,444 1.4082 1.4217 48.14%
5,654,414,053 5,708,227,071
98.40%
98.40%
2020
2020
)
2013 28 1,594 1.0000
2014 24 11,729 11,808 1.0952 1.1032
2014 29 12,322 12,848 1.1097 1.1577
2015 23 22,863 23,709 1.2012 1.2592
2015 24 37,062 39,005 1.1166 1.1846
2016 29 35,818 36,346 0.9823 0.9973
2016 29 31,143 31,558 0.9487 0.9607
2017 29 28,371 29,471 1.0677 1.1077
2017 29 23,677 24,163 1.0155 1.0355
2018 29 19,443 20,018 1.0088 1.0368
10 17,982 18,254 1.0404 1.0554
2018 22 ’ ’ ) )
1 16,325 16,522 1.0184 1.0304
2019 22 ’ ’ . )
12 14,885 15,068 1.0004 1.0124
2019 22 ’ ’ ) )
2019 15,061 1.0258
2019 10 15,039 1.0363
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(

2019 11 14,794 1.0459
2019 12 14,629 1.0594
2020 14,299 1.0543
13
2020 25 14,310 14,520 1.0700 1.0850
2020 13,623 1.0202
2020 11,590 0.8754
2020 11,977 0.9098
2020 12,182 0.9335
2020 12,150 0.9354
2020 12,310 0.9532
14
2020 24 12,370 12,526 0.9638 0.9758
2020 12,365 0.9647
2020 11,856 0.9461
2013 28 2014 24 0.0080
2014 25 2014 22 0.0480
2014 23 2015 23 0.0580
2015 24 2015 24 0.0680
2015 25 2016 22 0.0150
2016 23 2016 22 0.0120
2016 23 2017 22 0.0400
2017 23 2017 22 0.0200
2017 23 2018 22 0.0280
10 2018 23 2018 22 0.0150
11 2018 23 2019 22 0.0120
12 2019 23 2019 22 0.0120
13 2019 23 2020 25 0.0150
14 2020 26 2020 24 0.0120
2013 28 2014 24 10.3%
2014 25 2014 22 5.7%
2014 23 2015 23 13.5%
2015 24 2015 24 1.4%
2015 25 2016 22 10.7%
2016 23 2016 22 2.2%
2016 23 2017 22 16.8%
2017 23 2017 22 3.0%
2017 23 2018 22 2.1%
10 2018 23 2018 22 4.6%
11 2018 23 2019 22 1.0%
12 2019 23 2019 22 0.6%
13 2019 23 2020 25 8.5%
14 2020 26 2020 24 8.8%
x 100
)
2013 28 2014 24 11,912,536,748 1,202,139,139
2014 25 2014 22 2,479,705,345 2,085,536,360
2014 23 2015 23 10,665,362,988 2,736,380,960
2015 24 2015 24 16,789,309,618 2,630,329,629
2015 25 2016 22 5,702,800,054 2,432,266,205
2016 23 2016 22 557,272,438 4,194,452,648
2016 23 2017 22 1,219,410,124 7,473,108,793
2017 23 2017 22 788,141,899 4,044,985,789
2017 23 2018 22 467,068,259 4,508,211,544
10 2018 23 2018 22 299,994,293 2,289,269,799
11 2018 23 2019 22 182,678,596 1,437,202,284
12 2019 23 2019 22 121,512,848 1,273,059,838
13 2019 23 2020 25 147,416,449 1,652,261,758
14 2020 26 2020 24 81,792,000 621,454,890
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(@)
2020
603,210,661 98.41%
9,735,943 1.59%
612,946,604 100.00%
(@)
2020
() () (%)
() ()
1|Total Return Fund JPY Class 417,488,563 0.7468 0.7373 50.22%
311,814,475 307,814,317
2|Equity Income Fund Class A 248,943,489 1.2124 1.1866 48.19%
301,837,056 295,396,344
98.41%
98.41%
2020
2020
)
2013 28 35 1.0000
2014 24 473 1.0517
2014 22 664 1.1008
2015 23 857 1.1011
2015 o 906 1.0506
2016 22 813 1.0178
2016 22 790 1.1121
2017 2 1,005 1.1389
2017 22 1,010 1.1465
2018 22 1,037 1.1703
10
2018 2 991 1.1810
11
2019 29 861 1.1529
12
2019 2 714 1.1750
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2019 718 1.1860
2019 10 719 1.1893
2019 11 718 1.1949
2019 12 716 1.2076
2020 687 1.2154
13
2020 25 676 1.2133
2020 649 1.1639
2020 567 1.0152
2020 595 1.0690
2020 610 1.0884
2020 609 1.0914
2020 631 1.1413
14
2020 24 634 1.1464
2020 632 1.1543
2020 612 1.1298
2013 28 2014 24 5.2%
2014 25 2014 22 4.7%
2014 23 2015 23 0.0%
2015 24 2015 24 4.6%
2015 25 2016 22 3.1%
2016 23 2016 22 9.3%
2016 23 2017 22 2.4%
2017 23 2017 22 0.7%
2017 23 2018 22 2.1%
10 2018 23 2018 22 0.9%
11 2018 23 2019 22 2.4%
12 2019 23 2019 22 1.9%
13 2019 23 2020 25 3.3%
14 2020 26 2020 24 5.5%
x 100
)
2013 28 2014 24 455,611,353 5,680,521
2014 25 2014 22 221,148,386 67,422,966
2014 23 2015 23 319,002,102 143,593,458
2015 24 2015 24 178,331,763 94,284,244
2015 25 2016 22 83,862,579 148,156,696
2016 23 2016 22 68,117,696 155,740,894
2016 23 2017 22 315,949,259 143,959,380
2017 23 2017 22 136,529,519 138,415,361
2017 23 2018 22 195,543,740 190,151,249
10 2018 23 2018 22 43,210,627 90,691,613
11 2018 23 2019 22 16,712,871 108,647,511
12 2019 23 2019 22 9,743,171 149,158,538
13 2019 23 2020 25 5,726,123 55,729,969
14 2020 26 2020 24 13,473,417 18,208,513
)
2020
3,768,524,155 98.56%
54,895,261 1.44%
3,823,419,416 100.00%
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QD)
2020
() () (%)
() ()
1|Total Return Fund USD Class 2,020,842,257 0.9659 0.9527 50.35%
1,951,990,889 1,925,256,418
2|Equity Income Fund Class B 1,296,523,695 1.4538 1.4217 48.21%
1,884,997,586 1,843,267,737
98.56%
98.56%
2020
2020
QD)
2013 28 908 1.0000
2014 24 6,774 1.1047
2014 29 7,485 1.1702
2015 23 10,620 1.3336
2015 24 11,136 1.3135
2016 29 9,711 1.1709
2016 29 8,752 1.1443
2017 29 8,718 1.3388
2017 29 7,392 1.2975
2018 29 6,008 1.3229
10
2018 2 5,657 1.3840
11
2019 2 4,995 1.3711
12
2019 2 4,597 1.3622
2019 4,702 1.3994
2019 10 4,648 1.4167
2019 11 4,533 1.4327
2019 12 4,443 1.4541
2020 4,355 1.4537
13
2020 25 4,400 1.4788
2020 4,194 1.4101
2020 3,590 1.2129
2020 3,729 1.2634
2020 3,832 1.2994
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2020 3,826 1.3045
2020 3,866 1.3323
14
2020 24 3,909 1.3502
2020 3,904 1.3515
2020 3,823 1.3280
2013 28 2014 24 10.5%
2014 25 2014 22 5.9%
2014 23 2015 23 14.0%
2015 24 2015 24 1.5%
2015 25 2016 22 10.9%
2016 23 2016 22 2.3%
2016 23 2017 22 17.0%
2017 23 2017 22 3.1%
2017 23 2018 22 2.0%
10 2018 23 2018 22 4.6%
11 2018 23 2019 22 0.9%
12 2019 23 2019 22 0.6%
13 2019 23 2020 25 8.6%
14 2020 26 2020 24 8.7%
+ x 100
(2
2013 28 2014 24 6,351,085,762 218,355,406
2014 25 2014 22 1,559,517,409 1,295,091,835
2014 23 2015 23 3,175,534,168 1,609,182,188
2015 24 2015 24 1,928,063,645 1,413,498,236
2015 25 2016 22 902,337,492 1,086,074,484
2016 23 2016 22 203,940,389 850,056,055
2016 23 2017 22 355,157,507 1,491,076,377
2017 23 2017 22 300,614,428 1,115,437,474
2017 23 2018 22 138,705,116 1,294,411,438
10 2018 23 2018 22 97,739,565 551,736,886
11 2018 23 2019 22 94,256,687 538,588,278
12 2019 23 2019 22 43,636,158 311,913,379
13 2019 23 2020 25 42,819,594 442,453,952
14 2020 26 2020 24 69,258,928 149,016,378
()
2020
7,848,834 99.39%
47,806 0.61%
7,896,640 100.00%
()
2020
() () (%)
) ()
1 7,866,928 0.9976 0.9977 99.39%
7,848,834 7,848,834
99.39%%

51/147




(

)

99.39%

EDINETOOOO

o o o o o o {015y
Ooooooooooooooooooad

2020
2020
2013 28 1 1.0000
2014 24 1 1.0003
2014 29 1 1.0003
2015 23 2 1.0002
2015 24 2 1.0002
2016 29 16 1.0001
2016 29 17 0.9998
2017 29 7 0.9994
2017 29 7 0.9990
2018 29 8 0.9985
10
2018 29 7 0.9983
11
2019 29 6 0.9980
12
2019 29 6 0.9976
2019 3 0.9976
2019 10 3 0.9972
2019 11 3 0.9971
2019 12 3 0.9970
2020 3 0.9970
13
2020 25 3 0.9971
2020 3 0.9971
2020 7 0.9967
2020 7 0.9968
2020 7 0.9967
2020 7 0.9967
2020 7 0.9965
14
2020 24 7 0.9964
2020 7 0.9965
2020 7 0.9964
2013 28 2014 24 0.0%
2014 25 2014 22 0.0%
2014 23 2015 23 0.0%
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2015 24 2015 24 0.0%
2015 25 2016 22 0.0%
2016 23 2016 22 0.0%
2016 23 2017 22 0.0%
2017 23 2017 22 0.0%
2017 23 2018 22 0.1%
10 2018 23 2018 22 0.0%
11 2018 23 2019 22 0.0%
12 2019 23 2019 22 0.0%
13 2019 23 2020 25 0.1%
14 2020 26 2020 24 0.1%
+ x 100
(2
2013 28 2014 24 9,107,754 8,017,756
2014 25 2014 22 9,998 39,988
2014 23 2015 23 1,359,630 39,988
2015 24 2015 24 12,003,706 11,856,414
2015 25 2016 22 23,633,564 10,129,071
2016 23 2016 22 3,869,177 2,815,915
2016 23 2017 22 4,086,462 13,362,706
2017 23 2017 22 1,711,869 1,585,621
2017 23 2018 22 1,098,492 596,774
10 2018 23 2018 22 65,118 645,376
11 2018 23 2019 22 582,869 2,205,090
12 2019 23 2019 22 419,367 405,924
13 2019 23 2020 25 342,044 3,230,015
14 2020 26 2020 24 4,862,541 292,430
()
2020
22,109,561 80.89%%
5,221,638 19.11%
27,331,199 100.00%
()
2020
() () (%)
) )
1]135 7,000,000 100.95 100.73 1.1000| 25.80%
7,066,990 7,051,541| 2021/05/31
2137 5,000,000 100.98 100.90 1.2000| 18.46%
5,049,200 5,045,325 2021/06/30
3122 5,000,000 100.30 100.14 0.9000f 18.32%
5,015,325 5,007,340 2020/11/30
4118 5,000,000 100.27 100.10 0.9000f 18.31%
5,013,850 5,005,355 2020/11/17
80.89%
80.89%
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0120-88-2976 https://www.smd-am.co.jp
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https://www.smd-am.co.jp
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2020 25 2020 24
70,317,449 18,320,355
933,942,477 808,244,180
1,004,259,926 826,564,535
1,004,259,926 826,564,535
1,849,543 1,725,109
52,099,315 61,422
25,799 20,486
1,703,356 1,352,731
58,952 42,074
55,736,965 3,201,822
55,736,965 3,201,822
924,771,587 862,554,605
23,751,374 39,191,892
33,836,580 39,555,691
948,522,961 823,362,713
948,522,961 823,362,713

1,004,259,926

826,564,535
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2019 23 2020 26
2020 25 2020 24

25,557,752 21,468,243
168 325
22,164,873 71,827,894
47,722,793 50,359,326
8,944 6,755
155,355 110,916
10,256,203 7,323,483
59,191 42,074
10,479,693 7,483,228
37,243,100 57,842,554
37,243,100 57,842,554
37,243,100 57,842,554
436,113 1,162,177
6,128,560 23,751,374
182,868 5,131,940
5,131,940

182,868
6,434,826 753,515

6,434,826
753,515
12,932,215 10,641,314
23,751,374 39,191,892
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2020 26
2020 24
@
@
2020 26 2020
24
2020 25 2020 24
1,151,598,646 924,771,587
11,930,204 8,233,434
238,757,263 70,450,416
924,771,587 862,554,605
39,191,892
2019 23 2020 26
25 2020 24
73 2019 24 79 2020 23
127,030,387 1,110.16 104,966,904 1,155.44
2,288,497 20 1,816,918 20
3,971,003 2,348,726
0 0
87,005,428 69,406,471
36,053,956 33,211,707
127,030, 387 104,966,904
(1,110.16 ) (1,155.44 )
2,288,497 1,816,918
(20 ) 20 )
74 2019 10 23 80 2020 22
125,448,783 1,115.30 106,482,408 1,173.44
2,249,606 20 1,814,876 20
2,826,731 3,447,964
0 0
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85,566,367 69,375,662
37,055,685 33,658,782
125,448,783 106,482,408
(1,115.30 ) (1,173.44 )
2,249,606 1,814,876
(20 ) (20 )
75 2019 11 22 81 2020 22
123,931,961 1,119.71 108,137,592 1,191.44
20 1,815,248 20
2,702,407 3,448,289
0 0
84,406,733 69,432,215
36,822,821 35,257,088
123,931,961 108,137,592
(1,119.71 ) (1,191.44 )
2,213,636 1,815,248
(20 ) (20 )
76 2019 12 23 82 2020 22
123,824,857 1,136.15 105,231,126 1,210.60
2,179,732 20 1,738,500 20
3,970,786 3,404,022
0 0
83,151,200 66,535,299
36,702,871 35,291,805
123,824,857 105,231,126
(1,136.15 ) (1,210.60 )
2,179,732 1,738,500
(20 ) (20 )
77 2020 22 83 2020 22
123,653,946 1,149.63 106,363,958 1,229.17
2,151,201 20 1,730,663 20
3,601,038 3,337,591
0 0
82,102,271 66,366,298
37,950,637 36,660,069
123,653,946 106,363,958
(1,149.63 ) (1,229.17 )
2,151,201 1,730,663
(20 ) (20 )
78 2020 84 2020 24
106,310,399 1,149.59 107,480,411 1,246.07
20 1,725,109 20
1,845,133 3,181,976
0 0
70,624,276 66,199,611
33,840,990 38,008,824
106,310,399 107,480,411
(1,149.59 ) (1,246.07 )
1,849,543 1,725,109
(20 ) (20 )
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2020 26
2020 24
2020 24
o
@
2020 25
8,233,141
8,233,141
2020 24
7,721,811
7,721,811
2020 25
2020 24
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2020 26 2020 24
2020 25 2020 24
1.0257 0.9546
10,000 10,257 10,000 9,546
Equity Income Fund Class A 291,755,075 353,198,693
Total Return Fund JPY Class 609,245,531 455,045,487
901,000,606 808,244,180
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2020 25 2020 24
295,250,072 291,600,248
14,137,049,081 12,165,181,642
4,480,155 2,701,340
14,436,779,308 12,459,483,230
14,436,779,308 12,459,483,230
26,748,009 25,668,684
73,954,368 42,326,471
370,278 309,069
24,438,968 20,399,205
660,024 574,712
126,171,647 89,278,141
126,171,647 89,278,141
13,374,004,913 12,834,342,023
936,602,748 464,136,934
25,687,892 83,232,571
14,310,607,661 12,370,205,089
14,310,607,661 12,370,205,089
14,436,779,308 12,459,483,230
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2019 23 2020 26
2020 25 2020 24

268,651,239 253,050,438
2,150 4,164
1,079,933,206 1,420,088,490
1,348,586,595 1,167,033,888
117,344 91,774
2,067,563 1,658,921
136,461,949 109,491,838
663,115 574,712
139,309,971 111,817,245
1,209,276,624 1,278,851,133
1,209,276,624 1,278,851,133
1,209,276,624 1,278,851,133
11,921,027 7,416,727
6,483,403 936,602,748
5,962,110 32,601,800
32,601,800

5,962,110
63,171,941 5,454,304

63,171,941
5,454,304
210,026,421 156,452,772
936,602,748 464,136,934
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2020 26
2020 24
@
@
2020 26 2020
24
2020 25 2020 24
14,878,850,222 13,374,004,913
147,416,449 81,792,000
1,652,261,758 621,454,890
13,374,004,913 12,834,342,023
464,136,934
2019 23 2020 26
2020 25 2020 24
73 2019 24 79 2020 23
1,755,053,444 1,191.73 1,560, 240,098 1,178.40
29,453,995 26,480,740
20 20
43,473,835 24,121,744
0 0
1,679,763,834 1,510,728,388
31,815,775 25,389,966
1,755,053,444 1,560,240,098
(1,191.73 ) (1,178.40 )
29,453,995 26,480,740
(20 ) (20 )
74 2019 10 23 80 2020 22
1,751,765,400 1,200.20 1,564,890,194 1,188.77
29,191,151 26,327,947
20 20
41,565,019 39,978,699
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0 0
1,664,825,674 1,502,046, 500
45,374,707 22,864,995
1,751,765,400 1,564,890,194
(1,200.20 ) (1,188.77 )
29,191,151 26,327,947
(0 ) (20 )
75 2019 11 22 81 2020 22
1,704,656,267 1,198.88 1,565,487,558 1,199.52
28,437,550 26,101,804
20 20
26,551,002 40,138,728
0 0
1,622,011,408 1,489,175, 148
56,093,857 36,173,682
1,704,656,267 1,565,487 ,558
(1,198.88 ) (1,199.52 )
28,437,550 26,101,804
(20 ) (20 )
76 2019 12 23 82 2020 22
1,678,798,000 1,209.29 1,572,566,701 1,210.59
27,764,983 25,980,221
20 20
42,222,444 40,351,293
0 0
1,583,822,442 1,482,276,276
52,753,114 49,939,132
1,678,798,000 1,572,566,701
(1,209.29 ) (1,210.59 )
27,764,983 25,980,221
(20 ) (20 )
77 2020 22 83 2020 22
1,666,409,868 1,217.59 1,581,402,017 1,221.47
68,430,733 25,893,376
50 20
38,727,809 39,984,067
0 0
1,561,506,420 1,477,378,418
66,175,639 64,039,532
1,666,409, 868 1,581,402,017
(1,217.59 ) (1,221.47 )
68,430,733 25,893,376
(50 ) (20 )
78 2020 25 84 2020 24
1,578,367,957 1,180.18 1,573,519,733 1,226.02
26,748,009 25,668,684
20 20
16,831,951 31,506,506
0 0
1,525,932,056 1,464,618,478
35,603,950 77,394,749
1,578,367,957 1,573,519,733
(1,180.18 ) (1,226.02 )
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26,748,009

25,668,684

(20 )

(20 )

2020 26
2020 24
2020 24
€3]
@
2020 25
1,442,722
1,442,722
2020 24
35,013,188
35,013,188
2020 25
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2020 24

2020 26 2020 24

2020 25 2020 24
1.0700 0.9638
10,000 10,700 10,000 9,638
Equity Income Fund Class B 3,658,655,281 5,314,562,661
Total Return Fund USD Class 7,091,738,076 6,850,618,981
10,750,393,357 12,165,181,642
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13 14

2020 25 2020 24
29,692,605 16,997,238
664,071,439 622,664,239
498,024
693,764,044 640,159,501
693,764,044 640,159,501
10,189,904 506,598
99,474 82,440
6,567,758 5,444,439
37,724 31,257
16,894,860 6,064,734
16,894,860 6,064,734
557,856,789 553,121,693
119,012,395 80,973,074
72,101,583 80,197,410
676,869,184 634,094,767
676,869,184 634,094,767
693,764,044 640,159,501
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13 14

2019 23 2020 26

2020 25 2020 24
16,351,122 16,126,650
105 219
13,495,278 48,107,089
29,846,505 31,980,220
5,784 4,730
99,474 82,440
6,567,758 5,444,439
37,872 31,257
6,710,888 5,562,866
23,135,617 37,543,086
23,135,617 37,543,086
23,135,617 37,543,086
1,898,928 2,311,737
106,374,903 119,012,395
1,158,480 1,035,774
1,158,480 1,035,774
9,757,677 3,843,746
9,757,677 3,843,746
119,012,395 80,973,074
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14
2020 26
2020 24
@
@
2020 26 2020
24
13 14
2020 25 2020 24
607,860,635 557,856,789
5,726,123 13,473,417
55,729,969 18,208,513
557,856,789 553,121,693
13 14
2019 23 2020 26
2020 25 2020 24
14
2020 26
2020 24
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14
2020 24
(€Y
@
13 2020 25
11,254,533
11,254,533
14 2020 24
33,790,738
33,790,738
13 2020 25
14 2020 24
14 2020 26 2020 24
13 14
2020 25 2020 24
1.2133 1.1464
10,000 12,133 10,000 11,464
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Equity Income Fund Class A 225,017,934 272,406,710
Total Return Fund JPY Class 468,948,359 350,257,529
693,966,293 622,664,239
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13 14
2020 25 2020 24
115,492,868 103,274,756
4,331,466,419 3,844,145,851
7,704,905

4,454,664,192 3,947,420,607
4,454,664,192 3,947,420,607
11,549,233 2,842,850
635,267 516,801
41,930,356 34,111,146
241,330 196,314
54,356,186 37,667,111
54,356,186 37,667,111
2,975,531,932 2,895,774,482
1,424,776,074 1,013,979,014
749,464,663 755,927,160
4,400,308,006 3,909,753,496
4,400, 308,006 3,909,753,496
4,454,664,192 3,947,420,607
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13 14

2019 23 2020 26

2020 25 2020 24
82,986,486 79,255,533
673 1,316
333,786,342 428,570,348
416,773,501 349,313,499
36,537 28,376
635,267 516,801
41,930,356 34,111,146
242,304 196,314
42,844,464 34,852,637
373,929,037 384,166,136
373,929,037 384,166,136
373,929,037 384,166,136
29,321,424 25,095,441
1,222,325,175 1,424,776,074
18,198,029 19,218,128
18,198,029 19,218,128
160,354,743 70,944,493
160,354,743 70,944,493
1,424,776,074 1,013,979,014
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14
2020 26
2020 24
@
@
2020 26 2020
24
13 14
2020 25 2020 24
3,375,166,290 2,975,531,932
42,819,594 69,258,928
442,453,952 149,016,378
2,975,531,932 2,895,774,482
13 14
2019 23 2020 26
2020 25 2020 24
14
2020 26
2020 24
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14
2020 24
(€Y
@
13 2020 25
285,466,927
285,466,927
14 2020 24
318,590,418
318,590,418
13 2020 25
14 2020 24
14 2020 26 2020 24
13 14
2020 25 2020 24
1.4788 1.3502
10,000 14,788 10,000 13,502
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Equity Income Fund Class B

1,159,965,141

1,684,965,363

Total Return Fund USD Class

2,235,176,489

2,159,180,488

3,395,141,630

3,844,145,851
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13 14
2020 25 2020 24

50,000

3,349,540 7,850,823
11,475

3,361,015 7,900,823

3,361,015 7,900,823
11,475

11 158

11,486 158

11,486 158

3,359,412 7,929,523

9,883 28,858

82,224 104,227

3,349,529 7,900,665

3,349,529 7,900,665

3,361,015 7,900,823
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13 14

2019 23 2020 26
2020 25 2020 24

1,948 5,942

1,948 5,942

11 158

11 158

1,959 6,100

1,959 6,100

1,959 6,100

265 122

14,828 9,883

7,675 834

7,675 834

1,036 13,831

1,036 13,831

9,883 28,858
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14
2020 26
2020 24
2020 26 2020
24
13 14
2020 25 2020 24
6,247,383 3,359,412
342,044 4,862,541
3,230,015 292,430
3,359,412 7,929,523
9,883 28,858
13 14
2019 23 2020 26
2020 25 2020 24
14
2020 26
2020 24
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14
2020 24
(€Y
@
13 2020 25
1,500
1,500
14 2020 24
5,818
5,818
13 2020 25
14 2020 24
14 2020 26 2020 24
13 14
2020 25 2020 24
0.9971 0.9964
10,000 9,971 10,000 9,964
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7,868,922 7,850,823
7,868,922 7,850,823
()
2020 25 2020 24

7,754,775 3,188,399

25,058,940 24,081,421
33,526 64,995
15,027

32,862,268 27,334,815

32,862,268 27,334,815
11,475
11,475
11,475

32,903,583 27,396,552
52,790 61,737

32,850,793 27,334,815

32,850,793 27,334,815

32,862,268 27,334,815

2020 26
2020 24
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2020 25 2020 24

37,326,825 32,903,583

341,595 4,856,207

4,764,837 10,363,238

3,354,908 7,868,922

552,681 552,681

71,698 71,698

1,998,801 1,998,801

26,385,980 16,364,935

249,776 249,776

249,776 249,776

9,989 9,989

9,990 9,990

9,992 9,992

9,992 9,992

32,903,583 27,396,552

32,903,583 27,396,552

52,790 61,737

2020 26
2020 24
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2020 24
€))
@
2020 25
83,730
83,730
2019 26 2020 25
2020 24
21,471
21,471
2020 28 2020 24
2020 25
2020 24
2020 26 2020 24
2020 25 2020 24

0.9984
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10,000 9,984 10,000 9,977
115 7,000,000 7,000,966
122 5,000,000 5,011,515
135 7,000,000 7,058,905
18 5,000,000 5,010,035
24,000,000 24,081,421
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2020

807,816,471

322,366

807,494,105

860,141,768

0.9388

11,874,919,716

18,496,585

11,856,423,131

12,532,545,565

0.9461

614,119,983

1,173,379

612,946,604

542,524,036

1.1298

3,835,886,227

12,466,811

3,823,419,416

2,879,073,728

1.3280

7,904,673

8,033

7,896,640

7,925,519

0.9964

27,337,215

6,016

27,331,199

27,394,558

0.9977
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2020 9 30
20
60,000,000
33,870,060
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2020 9 30
759 7,725,640
122 570,119
1 28,258
181 469,653
1,063 8,793,671
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38 59
19 52
2019 2020 31
193
2019 31 2020 31
13,755,961 33,264,545
20,011 300,021
476,456 515,226
64,856 602,605
6,963,077 8,404,880
1,129,548 2,199,785
285,668 299,826
44,150 37,702
31,771 40,119
22,771,504 45,664,712
173,517 101,609
751,471 783,224
- 710
- 968
- 66,498
924,988 953,010
479,867 909,133
183,528 508,733
- 34,397,824
- 17,785,166
44 12,739
60 54
663,501 53,613,651
10,829,628 19,436,480
10,252,067 11,246,398
2,004,451 2,523,637
97,107 113,852
7,819 90,479
1,426,381 -

20,750
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24,617,457 33,390,098
26,205,946 87,956,760
48,977,450 133,621,473
(

2019 31 2020 31
4,534 14,285
1,480,229 146,200
1,122 1,629
137,522 131,338
3,246,133 3,776,873
768,373 502,211
- 1,064
3,535,589 3,935,582
84,966 305,513
670,761 489,151
1,302,052 1,716,321
18,110 30,951
11,249,395 11,051,125
3,418,601 5,299,814
5,074 14,767
- 2,963,538
5,074 172,918
3,428,751 8,451,038
14,678,146 19,502,164
2,000,000 2,000,000
8,628,984 8,628,984
- 81,927,000
8,628,984 90,555,984
284,245 284,245
60,000 60,000
1,476,959 1,476,959
21,255,054 19,364,265
23,076,258 21,185,470
33,705,242 113,741,454
594,061 377,855
594,061 377,855
34,299,304 114,119,309
48,977,450 133,621,473
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2018 2019

2019 31 2020 31
39,156,499 54,615,133
6,277,217 9,389,058
1,332,888 1,303,595
182,502 181,061
49,507 32,421
46,998,614 65,521,269
18,499,433 24,888,040
361,696 447,024
125 -
1,752,905 3,214,679
6,050,441 7,702,309
46,551 70,007
338,465 612,249
24,700 45,117
23,756 32,199
2,872,416 4,349,174
49,118 68,688
148,307 154,201
30,167,918 41,583,691
190,951 264,325
6,308,066 9,789,601
514,259 914,702
1,235,936 1,726,013
27,802 30,898
82 2,022
286,905 956,931
228,538 249,359
285,369 389,032
612,410 1,121,553
463,553 797,158
378,530 3,044,658
- 2,645,986
290,243 482,324
10,822,651 22,414,658
6,008,044 1,522,919
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2018 2019
2019 31 2020 31

- 778,113
623 947
72 1,041
1,951 2,061
289,451 6,398
1,247 24,206
36,408 53,484
335,754 866,254
15,760 72,457
13,668 129,006
14,605 12,906
7,027 8,334
51,061 222,704
6,292,738 2,166,469
79,850 -

79,850
1,462 110,668
160,455 -
187,140 42,800
- 133,168
- 46,417
349,058 333,054
6,023,530 1,833,414
1,750,031 1,874,278
90,084 619,676
1,840,116 1,254,602
4,183,413 578,811

2018 2019 31
2,000,000 8,628,984 8,628,984 284,245 60,000 1,476,959 26,561,078
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9,489,438
4,183,413
5,306,024
2,000,000 8,628,984 8,628,984 284,245 60,000 1,476,959 21,255,054
28,382,283 39,011,267 870,535 870,535 39,881,802
9,489,438 9,489,438 9,489,438
4,183,413 4,183,413 4,183,413
276,474 276,474 276,474
5,306,024 5,306,024 276,474 276,474 5,582,498
23,076,258 33,705,242 594,061 594,061 34,299,304
2019 2020 31

2,000,000 8,628,984 8,628,984 284,245 60,000 1,476,959 21,255,054
2,469,600
578,811

81,927,0000 81,927,000
81,927,0000 81,927,000 1,890,788
2,000,000 8,628,984 81,927,0000 90,555,984 284,245 60,000 1,476,959 19,364,265
23,076,258 33,705,242 594,061 594,061 34,299,304
2,469,600 2,469,600 2,469,600
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Sumitomo Mitsui DS Asset Management(USA)Inc. 2023
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Sumitomo Mitsui DS Asset
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©) 8,404,880 8,404,880
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@ 2,523,637 2,523,637
66,383,807 66,383,807
@) 14,285 14,285
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20,011
6,963,077
1,129,548
285,668
54,900 1,949,551
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33,264,545
300,021
8,404,880
2,199,785
299,826
1,125,292 1,398,345
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)
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2020 31
11,246,398
2019 31
@
7,545,410 6,613,088 932,322
7,545,410 6,613,088 932,322
@
3,283,920 3,360,000 76,080
3,283,920 3,360,000 76,080
10,829,330 9,973,088 856,242
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2020 31
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12,411,812 13,327,652 915,839
12,411,812 13,327,652 915,839
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1,046,775 1,622,803
400,242 530,059
80,983 178573
57,192 162,557
54,797 46,423
17,501 91,937
50,580 114,876
150,771
32,218 88,250
1,740,292 2,986,254
51,729 193,485
1,688,563 2,792,768
5,445,817
262,181 310,488
262,181 5,756,306
1,426,381 2,963,538
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30 3 31 31 3 31
21,360,895 20,475,527
204,460 230,059
12,823 4,542
3,363,312 2,923,589
1,198,432 870,546
41,310 38,738
7,553 3,324
26,188,788 24,546,329
75,557 225,975
122,169 95,404
710 710
7,275 8,108
205,712 330,198
73,887 159,087
6,115
12,706 12,706
86,593 177,909
10,257,600 11,025,039
956,115 956,115
1,170
534,609 534,270
82,660 82,660
1,041,251 1,009,250
8,397
20,750 20,750
12,852,746 13,594,982
13,145,052 14,103,090
39,333,840 38,649,419
( )
46 47
30 3 31 31 3 31
3,143 3,583
29,207 1,555,486
1,434,393 1,222,461
1,287,722 1,203,269
1,397,293 264,304
135,042 48,437
1,263,100 1,007,040
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23,128 29,455
5,658,632 5,406,939
4,698 5,173
1,540,203 1,707,062
88,050
204,333
248,260
1,632,952 2,164,829
7,291,585 7,571,769
( )
47
30 3 31 31 3 31
2,000,000 2,000,000
156,268 156,268
156,268 156,268
343,731 343,731
1,100,000 1,100,000
28,387,042 27,516,774
29,830,773 28,960,505
31,987,042 31,116,774
55,213 39,124
55,213 39,124
32,042,255 31,077,650
39,333,840 38,649,419
46 47
29 4 1 30 4 1
30 3 31 31 3 31
5,111,757 4,252,374
26,383,145 24,415,734
82,997 66,957
31,577,899 28,735,066
11,900,832 10,708,502
93,131 196,206
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1,637,364 2,076,042
2,959,680 3,032,753
79,120 77,597
42,497 38,715
517,371 507,540
24,374 24,325
3,778 1,994
122,930 63,596
17,381,079 16,727,567
218,127 217,030
2,809,008 3,002,836
86,028 48,878
9,864 2,855
647,269 638,399
29,121 38,883
159,224 153,694
199,255 160,817
622,807 639,392
219,724 324,082
71,624 141,154
1,263,100 1,007,040
36,130 102,860
85,500 72,900
901,001 1,011,941
7,357,787 7,562,768
6,839,032 4,444,730
23,350 35,946
199 178
6,350 45,345
2,831 10,431
32,732 91,902
5,000 4,735
982

1,784 828

0 410

6,784 6,956
6,864,980 4,529,676
179,376

4121

183,498

6,864,980 4,346,177
2,242,775 1,339,010
78,014 73,635
2,164,761 1,412,646
4,700,218 2,933,531
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2,000,000 156,268 156,268 343,731 1,100,000 26,100,773
2,413,950
4,700,218
- - - - - 2,286,268
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2,413,950 2,413,950 2,413,950
4,700,218 4,700,218 4,700,218
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2,286,268 2,286,268 17,295 17,295 2,303,564
29,830,773 31,987,042 55,213 55,213 32,042,255
47 30 4 1 31 3 31
2,000,000 156,268 156,268 343,731 1,100,000 28,387,042
3,803,800
2,933,531
- - - - - 870,268
2,000,000 156,268 156,268 343,731 1,100,000 27,516,774
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94,337 94,337 94,337
870,268 870,268 94,337 94,337 964,605
28,960,505 31,116,774 39,124 39,124 31,077,650
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2
@
28 4 1
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28 30 2 16
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1,041,251
31 3 22
184,610
46 a7
30 3 31 31 3 31
1 1
465,964 556,889
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8,719 12,584
46 47
29 30
30 31 31 31
2.
46 29 4 1 30 3 31
1
3,850 3,850
3,850 3,850
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2 6 23
2,413,950 627 2 3 3 29 6 24
2
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2,348,500 610 0 3 3 0 6 23
47 30 4 1 31 3 31
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1
0 6 2
2,348,500 610 0 3 31 0 6 8
2
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1,455,300 378 31 3 31 16 25
1
1
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1 21,360,895 21,360,895
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3 1,198,432 1,198,432
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5
10,206,465 10,206,465
36,141,929 36,141,929
1,434,393 1,434,393
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4 4,542 4,542
5
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2,030,337 2,030,337
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51,135 45,071
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956,115 956,115
3 534,699 9,677
1
5
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1 1 5 10 10
21,360,895
3,363,312
1,198,432
12,823
1,923,400 373,466 657,576
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1 1 5 10 10
20,475,527
2,923,589
870,546
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2,522,495 2,276,821 245,674
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7,683,969 7,850,063 166,093
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10,206,465 10,126,884 79,580
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2,207,351 1,967,041 240,309
2,207,351 1,967,041 240,309
8,772,616 9,069,317 296,700
8,772,616 9,069,317 296,700
10,979,968 11,036,359 56,391
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46 47
30 3 31 31 3 31
71,030 23,058
386,761 308,355
30,549 27,751
4,247 4,370
471,610 522,702
77,318
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78,546 76,422
1,065,618 1,063,965
54,715
24,367
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