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2,595,386,195 1.0709 2,779,399,077| 1.0710 2,779,658,614(99.60
99.60,
99.60,
1 (2018 4 16 ) 5,407 5,413 0.9860; 0.9870;
2 (2018 10 16 ) 4,840, 4,847 0.9674 0.9689
3 (2019 4 16 ) 4,490, 4,497 0.9945 0.9960;
4 (2019 10 16 ) 3,869 3,873 1.0169 1.0179
5 (2020 4 16 ) 3,166 3,166 0.9784 0.9784
6 (2020 10 16 ) 2,825 2,829 1.0207 1.0222
2019 10 3,842 — 1.0195 —
11 3,737 — 1.0199 —
12 3,620, — 1.0243 —
2020 1 3,515 — 1.0255 —
2 3,433 — 1.0234 —
3 3,089 — 0.9498 —
4 3,162 — 0.9790 —
5 3,207 — 0.9936 —
6 3,142 — 0.9992 —
7 3,153 — 1.0141] —
8 3,022 — 1.0212 —
9 2,883 — 1.0185] —
10 2,790, — 1.0202 —
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1
1 2017 12 14 2018 4 16 0.0010
2 2018 4 17 2018 10 16 0.0015
3 2018 10 17 2019 4 16 0.0015
4 2019 4 17 2019 10 16 0.0010
5 2019 10 17 2020 4 16 0.0000]
6 2020 4 17 2020 10 16 0.0015
1 2017 12 14 2018 4 16 1.30
2 2018 4 17 2018 10 16 1.73
3 2018 10 17 2019 4 16 2.96
4 2019 4 17 2019 10 16 2.35
5 2019 10 17 2020 4 16 3.79
6 2020 4 17 2020 10 16 4.48
)
100
1 2017 12 14 2018 4 16 5,520,299,601 35,906,319
2 2018 4 17 2018 10 16 0 480,960,922
3 2018 10 17 2019 4 16 0 487,880,377
4 2019 4 17 2019 10 16 0 710,093,317
5 2019 10 17 2020 4 16 0 569,159,696
6 2020 4 17 2020 10 16 0 468,183,802
()1
2020 10 30
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230,826,050 8.30

166,354,680 5.98

147,558,093 5.31

106,093,362 3.82

500,127,570 17.99

548,091,232 19.72

267,211,785 9.61

79,594,625 2.86

144,919,110 5.21

196,242,340 7.06

264,243,335 9.51

2,651,262,182 95.38

- 128,305,659 4.62

( ) 2,779,567,841 100.00]

- 10,058,610 0.36

- 2,715,831,003 97.71

() ) ) () ¢ ()

3.75% TELEFONICA 2,000,000 12,413.08] 248,261,764 12,360. 56| 247,211,360 3.750 -| 8.89
EUROPE

6.5% BHP BILLITON 1,600,000 14,747 . 66| 235,962,560 14,735.48] 235,767,800 6.500(2077/10/22| 8.48
FINANC

4.125% PHOENIX 1,400,000 14,021.36) 196,299, 145] 14,017.3] 196,242,340, 4.125 2022/7/20 7.06]

GROUP HOL
5.875% ORANGE SA 1,350,000 14,231.00] 192,118,567 14,203.95) 191,753,392 5.875) -| 6.90]
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5.25% ELECTRICITE 1,750,000f 10,894.09f 190,646,575 10,853.29 189,932,680 5.250f - 6.83
DE FRA

3.75% ATF 1,400, 000f 12,339.80f 172,757,259 12,278.73 171,902,279  3.750) - 6.18
NETHERLANDS BV

6.375% AMERICA 1,200, 000f 13,904.41 166,853,011 13,862.89 166,354,680, 6.375( 2073/9/6| 5.98
MOVIL SAB

6.25% ORSTED A/S 1,050, 000f 13,832.35) 145,239,727 13,801.82 144,919,110  6.250] 3013/6/26( 5.21]
5.95% CITIGROUP 1,200, 000f 10,721.50f 128,658, 000] 10,747.65 128,971,800 5.950f - 4.64
INC

5.625% SES SA 900, 000j 13,053. 10f 117,477,916 12,999. 36| 116,994,242  5.625 - 4.2]]
5.5% THE SOUTHERN 950, 000] 10,656.12 101,233,187 10,721.50f 101,854,250, 5.500( 2057/3/15| 3.66)
COMPAN

3.75% GRAND CITY 800,000f 12,585.30] 100,682,445 12,579.19 100,633,589 3.750 - 3.62
PROPERT

3.875% TOTAL SA 700,000 12,734.31 89,140,215 12,713.55 88,994,868  3.875 - 3.20]
6.125% AVIVA PLC 550, 000) 14,558.31] 80,070,705 14,471.79 79,594,625 6.125 -| 2.86)
3.375% ENBW 600,000 12,608.51 75,651,073 12,560.87| 75,365,265 3.375 2077/4/5 2.71
8.125% COMMERZBANK 600,000 11,947.41 71,684,472 12,032.13 72,192,828 8.125 2023/9/19 2.60]
AG

4_375% UNICREDIT 550,000) 12,592.63} 69,259,487, 12,585.30f 69,219,181 4.375 2027/1/3] 2.49
SPA

4.125% GAS NATURAL 400,000j 12,690.34 50,761,384 12,696.45 50,785,812 4.125 - 1.83
FENOS

4% VONOVIA FINANCE 400,000f 12,629.27] 50,517,104 12,599.96 50,399,850 4.000] - 1.8]]
BV

4.625% SES SA 400,000j 12,442 .40 49,769,607 12,395.98 49,583,954  4.625 - 1.78
6.625% ENEL SPA 262,000 14,099.81 36,941,508 14,074.11 36,874,181 6.625 2076/9/15 1.33]
5.75% ORANGE SA 200,000 14,727.37| 29,454,745 14,723.31 29,446,6300 5.750 - 1.06]
6.115% QBE 200,000 14,236.41] 28,472,830 14,237.76) 28,475,535 6.115 2042/5/24) 1.02
INSURANCE GRO

9% SRLEV NV 221,000 12,619.50] 27,889,106 12,575.53 27,791,931 9.000] 2041/4/15 1.00

D
2 -
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95.38

95.38

74,376.00 10,161,993 10,058,610 0.36

4,775,535.00 502,980,452 499,472,181 17.97

11,428,080.00f 1,410,110,790 1,395,825,691 50.22

6,067,237.00 824,537,508 820,533,131 29.52

0.3
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5 6

2 4 16 2 10 16
73,877,751 67,265,508
3,118,679,102 2,799,415,898
- 40,000,000
3,192,556,853 2,906,681,406
3,192,556,853 2,906,681,406
- 4,152,172
269,976 54,458,068
583,861 511,437
23,743,506 20,798,224
141 184
1,495,378 1,397,147
26,092,862 81,317,232
26,092,862 81,317,232
3,236,298,970 2,768,115,168
69,834,979 57,249,006
3,166,463,991 2,825,364,174
3,166,463,991 2,825,364,174
3,192,556,853 2,906,681,406
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5 6
1 10 17 2 4 17
2 4 16 2 10 16
101,440,547 159,736,796
101,440,547 159,736,796
19,950 18,458
583,861 511,437
23,743,506 20,798,224
1,496,478 1,397,147
25,843,795 22,725,266
127,284,342 137,011,530
127,284,342 137,011,530
127,284,342 137,011,530
1,294,222 16,705,299
64,401,103 69,834,979
- 10,929,926
- 10,929,926
8,245,962 -
8,245,962 -
- 4,152,172
69,834,979 57,249,006
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6
2 4 17
2 10 16
6
2 4 16 2 10 16
3,805,458, 666 3,236,298,970
569,159,696 468,183,802
3,236,298,970 2,768,115,168
69,834,979 -
55
10
1 0.9784 1.0207
(10,000 (9,784 )|(10,000 ) (10,207 )
5 6
1 10 17 2 4 17
2 4 16 2 10 16
7,412,570 6,463,122
53,388,154 56,530,842
*(79,230,714 *(67,217,460
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3,577,104 3,059,616
194,449,940 212,811,504
251,415,198 272,401,962
3,236,298,970 2,768,115,168
10,000 776.85 (10,000 984.06
10,000 - ]10,000 15.00
- 4,152,172
5 6
1 10 17 2 4 17
2 4 16 2 10 16
2
4
5 6
2 4 16 2 10 16
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5 6
2 4 16 2 10 16
98,723,425 140,375,976
98,723,425 140,375,976
5 6
1 10 17 2 4 17
2 4 16 2 10 16
6
2 4 17
2 10 16
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2 10 16
@)

@

2,614,077,784 2,799,415,898
2,614,077,784 2,799,415,898
1712
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123,380
90,838,186
2,677,188,788
9,361,655
61,379,469
458,576

2,839,350,054

2,839,350,054

5,739
40,000,000
248

40,005,987

40,005,987

2,614,077,784

185,266,283

2,799,344,067

2,799,344,067

2,839,350,054

2 4 17
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3,065,944,851
6,673,022
458,540,089
2,614,077,784
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2,614,077,784

1 1.0709
(10,000 ) (10,709 )
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2 10 16
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80,441,152
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)
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1,415,340,201 - 1,410,110,790 5,229,411
827,463,979 - 824,537,508 2,926,471
2,744,319,816 - 2,734,963,900 9,355,916
4 17
10 16
4 17
10 16
2 10 16
@
)
5.25% ELECTRICITE DE FRA 1,750,000.00 1,822,625.00/-
5.5% THE SOUTHERN COMPAN 950,000.00 967,812.50057/03/15
5.95% CITIGROUP INC 1,200,000.00 1,230,000.00-
8.125 COMMERZBANK AG 600,000.00 685,320.00[2023/09/19
4,500,000.00) 4,705,757.50
(495,798,610)
3.3750 ENBW 600,000.00 619,380.00077/04/05
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3.75% ATF NETHERLANDS BV 1,400,000.00) 1,414,420.00}-
3.75% GRAND CITY PROPERT 800,000.00) 824,320.00}-
3.75% TELEFONICA EUROPE 2,000,000.00) 2,032,600.00}-
3.875% TOTAL SA 700,000.00) 729,820.00}-
4.125% GAS NATURAL FENOS 400,000.00 415,600.00}-
4.375% UNICREDIT SPA 550,000.00) 567,050.00[2027/01/03
4.625% SES SA 400,000.00 407,480..00}-
4% VONOVIA FINANCE BV 400,000.00 413,600.00}-
5.625% SES SA 900,000.00) 961,830.00}-
6.25% ORSTED A/S 1,050,000.00 1,189,125.00[3013/06/26
6.375% AMERICA MOVIL SAB 1,200,000.00 1,366,080.00[2073/09/06
9% SRLEV NV 221,000.00) 228,337.20[2041/04/15
10,621,000.00) 11,169,642.20
(1,378,110,454)
4.125% PHOENIX GROUP HOL 1,400,000.00 1,451,380.00[2022/07/20
5.75% ORANGE SA 200,000.00) 217,780.00}-
5.875% ORANGE SA 1,350,000.00 1,420,470.00/-
6.115% QBE INSURANCE GRO 200,000.00) 210,520.00[2042/05/24
6.125% AVIVA PLC 550,000.00) 592,020.00}-
6.5% BHP BILLITON FINANC 1,600,000.00 1,744,640.002077/10/22
6.625% ENEL SPA 262,000.00) 273,135.00[2076/09/15
5,562,000.00 5,909, 94500
(803,279,724)
2,677,188,788
(2,677,188,788)
C ) @)
C )
C )
C ) -
C )
4 17.7% 18.5%
13 49.2% 51.5%
7 28.7% 30..0%
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2,790,748,058

2,735,458,108

1.0202

2,779,678,024

110,183

2,779,567,841

2,595,386,195

1.0710
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38 59
2
19 52
52
38 38 57
193 2 1 19 2019 4 1
2020 3 31
20 2020 4 1 2020 9 30
193 2 1
18 19
2019 3 31 2020 3 31

2 870,296 901,427
7,994 9,182
292,312 294,974
4,589 9,404
4,583 4,023
8,859 15,875
1,188,635 1,234,888
27,412 24,824

1 25,584 23,726

1 1,827 1,098
54,734 58,661

2 43,052 43,052

11,681 15,608
82,146 83,485
1,270,782 1,318,374

18 19

2019 3 31 2020 3 31
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213,840 215,466
155,873 161,141
57,967 54,325
11,101 10,444
5,548 6,296
6,139 8,783
43,397 44,49
6,397 6,591
7,027 12,054
293,452 304,132
31,585 32,241
31,585 32,241
325,038 336,373
495,000 495,000
450,744 487,000
450,744 487,000
945,744 982,000
945,744 982,000
1,270,782 1,318,374
18 19
2018 4 1 2019 4 1
2019 3 31 2020 3 31
1,475,819 1,419,246
39,793 46,197
19,432 18,799
1,535,045 1,484,243
788,891 759,224
8,328 7,236
600 600
325 335
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186,280 167,930
38,678 44,682
742 770
10,555 11,799
2,317 2,428
11,987 14,318
1,048,709 1,009,326
29,780 28,680
170,272 167,665
4,291 3,352
508 193
43,397 44,496
6,397 6,591
29,133 28,616
181 99
5,850 5,051
10,563 17,095
43,052 43,052
2,455 2,588
642 655
71,856 70,553
418,384 418,691
67,952 56,225
3 2
0
3 2
664 358
10 0
674 358
67,280 55,869
67,280 55,869
23,574 23,540
418 23,155 3,926 19,613
44,124 36,256
18 ( 2018 4 1 2019 3 31
495,000 406,619 406,619 901,619 901,619
44,124 44,124 44,124 44,124
— 44,124 44,124 44,124 44,124
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495,000 450,744 450,744 945,744 | 945,744
19 ( 2019 4 1 2020 3 31 (
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— 36,256 36,256 36,256 36,256
495,000 487,000 487,000 982,000 982,000
1.
8 38
4 20
2.
3.
4.
39 2020 31
28 2018
16 44
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2020 31
29 2020 31
30 2020 31
€))
IFRS 15
2018
@
2022
©)
18 19
2019 3 31 2020 3 31
1. 1.
22,792 24,650
10,582 11,311
2. 2.
342,820 154,423
43,052 43,052
86,053 75,928
() 17,843 () 17,816
18 19
2018 4 1 2019 4 1
2019 3 31 2020 3 31
1. 1.
426,359 348,428
() 17,843 () 17,816
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18 19
2018 4 1 2019 4 1
2019 3 31 2020 3 31
9,900 — | = 9,900 9,900 N - 9,900
18 19
2018 4 1 2019 4 1
2019 3 31 2020 3 31
18 2018 4 1 2019 3 31
1
2
1
1
2019 3 31
(
870,296 870,296
292,312 292,312
4,589 4,589
43,052 41,758 1,294
1,210,250 1,208,955 1,294
155,873 155,873
57,967 57,967
213,840 213,840
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5
870,296
292,312
4,589
43,052
1,167,197 43,052

2019 4 1

2020 3 31
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1
2020 3 31
(

901,427 901,427

294,974 294,974

9,404 9,404
43,052 41,339 1,713
1,248,858 1,247,145 1,713

161,141 161,141

54,325 54,325

215,466 215,466

901,427
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294,974
9,404
43,052
1,205,806 43,052
18 19
2018 4 1 2019 4 1
2019 3 31 2020 3 31
18 19
2018 4 1 2019 4 1
2019 3 31 2020 3 31
18 19
2018 4 1 2019 4 1
2019 3 31 2020 3 31
1
2.
1
90% 90%
2
90% 90%
100% 100%
3
uTl uTl
278,815 117,782 98,675 283,972 101,757 94,830
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18 19
2018 4 1 2019 4 1
2019 3 31 2020 3 31
1
2
24.4 2.056 24.4 2.056
3.
( ) )
30,943 642 31,585 31,585 655 32,241
18 2018 4 1 2019 3 31
1
( ( ( (
( 426,359 86,053
512,204
100 17,843 17,843
()1
2
2
19 2019 4 1 2020 3 31
1
( ( ( (
( 348,428 75,928
512,204
100 17,816 17,816
()1
2

57/73



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

2
1
18 19
(2019 3 31 (2020 3 31
( 2 17,805 17,807
1,384 1,458
264 261
15,422 15,658
9,671 9,872
289 3,575
44,838 48,633
17,805 17,807
9,947 10,148
(1 27,753 27,955
17,085 20,677
5,403 5,068
5,403 5,068
11,681 15,608
()1 202
2
18 2019 3 31 (
3 4
1
4 5
a) 8,402 9,402 17,805
8,402 9,402 17,805
@)
19 2020 3 31 (
3 4
1
4 5
b) 8,403 9,403 17,807
8,403 9,403 17,807

()
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18 19
(2019 3 31 (2020 3 31
30.62 30.62
0.43 0.52
2.97 3.66
0.29 0.36
0.11 0.05
34.42 35.11
18 19
2018 4 1 2019 4 1
2019 3 31 2020 3 31
18 19
2018 4 1 2019 4 1
2019 3 31 2020 3 31
95,529 72 1 99,191 95
4,457 3 1 3,662 23
1 1. 1
2.
19
2019 4 1
2020 3 31
2020 9 30

879,740
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3,451
269,354
10,602
4,279
13,975
3,904
1,185,308

23,754
22,826
928
50,931
43,052
7,879
74,686

1,259,995

2020 9 30

181,130
143,404
37,726
12,893
3,040
7,627
24,342
3,475
12,159
244,668

32,575
32,575

277,244

495,000
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487,751
487,751
982,751

982,751

1,259,995

2020 4 1
2020 9 30

639,107
26,280
8,391

673,778

333,766
4,140

164
82,748
24,221

485
5,002
1,044
6,533

458,107

14,430
82,917
358
24,342
3,475
15,334

1,674
11,040
21,526

1,069

334
34,674

211,187

4,483

179
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751
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181,130 181,130
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1
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90
2
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