EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2020 11 26
39 ( 2020 3 1 2020 8 31 )

03-6205-1649

1/74



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2/74



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooodad

12

https://www.toushin.or.jp/

2001 12

2013

3/74



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

HEOHEA

A ORE

||i_|'\{t" ﬂ'.l_"ﬁ‘

(1afEaH)

.rj‘ﬂl'.".i? J.|"I'L""
iR fit o &

20 2020 9 30
1985 15
1987 20
1987 10
1999
1999
2000 27
2002 12
2013
2019

2020 9 30

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

4174



EDINETOOOO
o o o o o o {015y
Ooooodoooddoonooodd

» 3,528,000 10.4

337,248 1.0

36
116

5/74



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooodad

!

2 |

ERENS < BFHEOEVAADLHBS LU IV— )b
| 1 | R—/I-EDDIRAL. TEORL MO REBSEL TREE
AETVET.
S ANTEECREOERE C—EOBIRERT. Ty RoRettERh e LaBELET.
HIL<. nE TR RRROEECR EDL,
SIEANBECL(C.A—RTESORRBIRGERT . SHARTELTEEIA
IDERITHOET.
HEPLI3, E, TR REROEE TWOITL,
SH— 71 UA OTERFERF0BLIM(WAMAIL TIF60BLIA) ELET.

ST, —8ICRE T 2HI0E »SORTNIN (MBEECEANBFETOMM) EHlE
FELEEOTT N, WAM (Weighted Average Maturity: il ETE#) ARICBLTE, T8
FRORARRCOVTE. SRRABEFTOEERTHMCLET .

SHRRRE~ORRICOVTR. ARTHELARTRAY 300 (ABREEUA0D
FEURLBO) [FRSBDELET.
SHEAOERITVEE A

| 2 | BERNETERNG ELRSRLET.

$oiEEE. FRICLT12A4 (FRIELT MACBRRERE,S S HOREERED
HIBETO4EEE) FaLbTHErELS L L. BRAORERERDICERHNICHRS
L&g.

SESETOHELEMAHCRERTLEITOT. sice2ERORBICLIBLTE#L
F9. B0 CO—EORIRESNFIT HLOTESIET .
HEOSREOTLVLBSLUTORHMCOLTHRETHILOTEBYFE .

sBEARE . TSI SETEH. 788, FERs S DERSEELEILEDEVLLET,

| 3 | BRI BRRHOSEREICHA-RENTRTT.

SEA O ASF AL FTHBNTT BARFFEREEUFEE .
SMBOBPEAH S, | ORAITT  BEFHEETIES A,
=2 -REOEEIC DL TE, #SheEr s E W< e,

HEBENE, HREWCLoTR, HEDLSEEEN TERLVEENBUET,

6/74



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

R

4 BEoERMENSSUR EE 2 MSLACEEN T BEEEES CEIL LSO ORBETVE
Bhs
[ i L 9 1)
BWTHLTE IHEH NS5, %0 ENENE LS REASNSLADEHES T, 1L EONASHREE DS
W= ARES) L O SRS RE R E (A2 L DO SR ER R R B TL e B0, sLHERRTHDEL
BECEERESH LR ASOEARTE TS LA TS0 RLLET,

@ NEETHERsLURSIoHEFArSEfEToRoRRoRRERITLIaRMRLADERMET.
AEsREARCEULEL BO~OHT VA
M ESHEES]
EEEAEETES RATIZLFTSEEMNEDAE. HENEEBEY) CRECNYT SO SMERT L FT,

@ ([EREHECEIANSNEEHE NS LUSRNE (LT (HHIESS S VEY ) OF MR 908
(WAMSGETR60E) EEABLEDELET,
FEMHSICOVTE, SRS I0REE SHEDErEANOF TolMON SFEEA B LSS ICRRLE
T L MOEANORE MOV TR, 1 FEEA B BDELET,

@ ﬁgﬁ&“?ﬂﬁﬂiaﬂt BroSEmRSIcrr2EREETORME. 10E856FEA S\ b0DE

& AEEHHESoSSE—MREEHIES. FrifssRas0 S sE— s hEssms camitits
%zﬁg_;!. E—EASHTEFU-EHESS ~offld. ChooSHErfEH R S REEos%Ll
O PR ]
WERGIBOSS . 21 L M1 (0 (AARES) CLE O BRI HEr 0 0 (A— #1025 CRmEs
BRI TU S 0oL BRI B S AI R Aot H 5B BT R SOMARER S 3 ML DR L

@ AEEHESOS SE_AREAGISS sUBSERRE0 3SR IR SAHES SRS Camiitit S
Nas0~CHRE, CNSOSHEFERHACHRNEEOSXLTELET, . CcoBScsVT. B
—EASNRT U SHES S 0fRE, CNSosSHHEr B E OSSR SLTFELET,

[ G B 99 )
RESHE 8055 B MRS EEE NLUAOSORLLET,

@ BAESBEETHE3I—L-0-v035, BE R CERELA &0CLSEACOVTE, HeGdsU
EOREEERALFEA A—EASFREFLEAEEESS TSR I/ D-YBLU HEECFrREOR
MER >WHES S~ 0 RE. CNSOSHIYEREOM RSSO 5% LU TFELET,

BE0ERE . BFEE T 608 LIAO TR W%, BT T 2ME s LU TNSER<SERED
EIFICHM s R AN RNEE, SR OMREESE030%L IRAT260LLET,

# HESEN~0RRICOVTE. FOoESICELTHATHE LN TLAT 350 (hEElU oot Cs
Len)[dEsbnsl, BERS|ICEHEER = EA.

i LU RTT N A CER SRR SLURBH I CELTHASSTRE HE NS ~0
#HARThEVEDELET,

<HRHARETDITMEH- AR OBIT>

D)
! A-1 A-2 A-3 B
E AAA ~ AA ~ A BBE BB B CCC

(EEEE RIS arROs0NEEBLTVET, )
* g SoFETE, JrPOEREA HERELTEUE A

FEASOEESSSEERBANS RN 2SR G6RITHEE T 2 ERRTRESSUERMGE NS RS T T 2P
A% 16RO3BIBORET SMEMBELELLFT,

7174



10

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

18

14

14
25

14

25

8/74



EDINETOOOO

o o o o o o {015y
Ooooooooooooooooooad

HFEIENE - F— L )  IAJZAMPHUAR TPUEIF-Te—
WA NEOEE S ORE RODESHAR. HERAIT
P EREREEERE R
H
& I
RN - F—4A : URSEEEM :
N =E 1ol S o S
: ¢ & P OBARHOETRE
INELLUEE :
- BaQURTE=F A SRRSO IR
- SESIEER, EERRELUNAFS0
S— BFRRORE
EEBSEE 2 OURIE=SYT
P—5 1> B8 )
BERITAHCET RN
50

90

10

9/74



25

50

10/74

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



10

11/74

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

12/74



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

(F) (2015108~ 202059 8) (%) (%) (2015108 ~-2020 %5 8)
15,000 100 100
[ ]
il
14,000 80 B0
13,000 &0 &0
12,000 40 40
11,000 0 0
— SRR ARz
10,000 0 ] D:d
I — .
=20 -20
=274
f 1 L L -40 -40
201500 2016110 2007110 201810 201910 (&/B) 7r>F| BEE £REE FAEE DXEE TREE N EE
SEEM]| 0.0% | 42% A7% 35% 14% 0.7% 05%

#ETSOE01551 08~ 2020F9808EFIH L 377 FOEL FRONERE LU SRS ARSHROME S EFLBOTT,
B 5 7UR R D& A FC S DR TR - B . T R B L U Ry R S A DL TR L SOT Y,
i T P P R . S (BR80T A C R L i e O LEL TRRL T B, R ORI L 2 R R T, SRR
LGS, S RENGRE ERiRoaL Ty,

& RDIEERE . SEERRNERGRT SOCHNL TEY. SR ORENEET SO CHNLTS0iEATHET,

#E7T0R. Dy P RO RED S AR ERNICEETE L SICERLE B0 TE, I'TW?ZWIJFMIHEMUEE
L™

BRE7 S A0fER

TOPX (BR24iA 3 )
B ¥ & &SEsHSTESERYEY. ASTIERT. SR SRIFF— S BT SNBSS EE SERTERILT
LEY,

MSCIO0% o 2F 22 1 (TOARSAY, Bx—21)
MSC! Inc B LR T. B eR< RO TR CREORTTHRILTLET.

MSCITF=U2T F=tryk: f VP73 (TOTEHAR . [<=2)
MECI Inc. M BLERT.FREOaL TERCLTLET,

BxEMm NOMURA—-BP| { [Hl)
FHESSISHYLSTIENT. BATRGCNLLBEEAHIERZHRCLTVIET,

FISEEtMER > Fv 72 (M<B%E. A~—-2)
FTSE Flved Income LLC C&UBECNTLEENT.BXTR EtACEREAOEMNTHRELTLAT,

SHEM JPELHZHITA b o ¥F oI - I =V 0T = - FO—IU 5 A IT—=2 Tr 4 BIA~—3)
JP. Morgant . CRTIERT. FREROTIRGANR T EMTARLLTLET.

fSHEE

SWAOBRIL. RE v IBLCLIRMEEELT. AA—RELTLET,
S LESERCNY TNOR ARTOAO—DOENE. TORFESLUNEESNALETY,. #t. LESERORTEE SUMES(.
AT rFCEEERF LT —ORETALE S A

13/74



10,000 100
10,000
0.5
0.4
0.6809
10,000 1.67
0.4
10,000 20

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

100 10
20 10,000 20

0.4

23.56 68.09 8.35

100

14174



EDINETOOOO
o o o o o o {015y
Ooooodooodooonooodd

20.315 15.315

20.315

20.315

15.315
15.315

350

2020 9

2020 9 30

999,998,835 3.54

15/74



EDINETOOOO

0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

) — 27,258,486,051 96.46
( ) 28,258,484, 886 100.00
2020 9 30
) () )
) ()
1,000,000,000 — 999,998,835 — 999,998,835 —2020/10/01] 3.54
1
20 (011 2 28 ) 31,173,444,864] 31,173,513,445 10,000 10,000
21 (011 8 31 ) 30,889,829,344|  30,889,881,856 10,000 10,000
22 (012 2 29 ) 31,182,898,879 31,182,951,889 10,000 10,000
23 (012 8 31 ) 30,435,916,810|  30,435,971,594 10,000 10,000
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24 (2013 2 28 ) 32,817,437,707| 32,817,490,214 10,000 10,000
25 (2013 8 31 ) 36,784,525,641 36,784,591,853 10,000 10,000
26 (2014 2 28 ) 38,351,592,736] 38,351,634,922 10,000 10,000
27 (2014 8 31 ) 36,960,624,465 36,960,661,425 10,000 10,000
28 (2015 2 28 ) 39,456,631,609, 39,456,663,174 10,000 10,000
29 (2015 8 31 ) 38,910,262,777) 38,910,290,014 10,000 10,000
30 (2016 2 29 ) 36,458,927,093] 36,458,934,384 10,000 10,000
31 (2016 8 31 ) 27,260,987,766] 27,260,987,766 10,000 10,000
32 (2017 2 28 ) 28,981,479,888  28,981,479,888 10,000 10,000
33 (2017 8 31 ) 29,791,835,593 29,791,835,593 10,000 10,000
34 (2018 2 28 ) 30,571,339,147] 30,571,339,147 10,000 10,000
35 (2018 8 31 ) 30,034,596,641] 30,034,596,641 10,000 10,000
36 (2019 2 28 ) 28,478,014,085 28,478,014,085 10,000 10,000
37 (2019 8 31 ) 28,308,206,139, 28,308,206,139 10,000 10,000
38 (2020 2 29 ) 29,437,457,978  29,437,457,978 10,000 10,000
39 (2020 8 31 ) 28,694,649,932] 28,694,649,932 10,000 10,000
2019 9 28,768,206,306 — 10,000 —
10 28,871,334,322 — 10,000 —
11 29,929,348,966 — 10,000 —
12 30,235,255,123 — 10,000 —
2020 1 29,374,762,573 — 10,000 —
2 29,437,457,978 — 10,000 —
3 28,505,277,280 — 10,000 —
4 28,432,351,363 — 10,000 —
5 28,440,548,227 — 10,000 —
6 28,659,071,772 — 10,000 —
7 28,462,474,804 — 10,000 —
8 28,694,649,932 — 10,000 —
9 28,258,484,886 — 10,000 —

1
20 2000 9 1 2011 2 28 3.725
21 2011 3 1 2011 8 31 3.621]
22 2011 9 1 2012 2 29 3.185
23 2012 3 1 2012 8 31 3.300
24 2012 9 1 2013 2 28 3.125
25 2013 3 1 2013 8 31 2.985
26 2013 9 1 2014 2 28 2.563
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27 2014 3 2014 8 31 1.988
28 2014 9 2015 2 28 1.464
29 2015 3 2015 8 31 1.390]
30 2015 9 2016 2 29 1.549
31 2016 3 2016 8 31 0.060;
32 2016 9 2017 2 28 0.003
33 2017 3 2017 8 31 0.003
34 2017 9 2018 2 28 0.002
35 2018 3 2018 8 31 0.002
36 2018 9 2019 2 28 0.002
37 2019 3 2019 8 31 0.001
38 2019 9 2020 2 29 0.001
39 2020 3 2020 8 31 0.158
20 0.04
21 0.04
22 0.03
23 0.03
24 0.03
25 0.03
26 0.03
27 0.02
28 0.01
29 0.01
30 0.02
31 0.00
32 0.00
33 0.00
34 0.00
35 0.00
36 0.00
37 0.00
38 0.00
39 0.00
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20 15,731,860,631 14,169,944 ,541]
21 16,752,531,042 17,036,145,896
22 12,103,694,624 11,810,625,794
23 11,479,900, 366 12,226,880,674
24 19,744,856,603 17,363,335,608
25 40,564,850, 777, 36,597,764,700)
26 36,513,247,339 34,946,179,268
27 29,069,751,357 30,460,718,728
28 37,351,413,061 34,855,407,841
29 38,174,645,251 38,721,014,369
30 27,207,754,816 29,659,090,719
31 27,020,699,283 36,218,637,860]
32 29,980,393,911 28,259,900, 774
33 27,034,365,825 26,224,008,772
34 30,373,104,703 29,593,602,111
35 23,507,239,977 24,043,983,850)
36 18,387,692,490 19,944,274,702
37 17,479,789,804 17,649,597,383
38 22,622,695,451 21,493,443,160]
39 18,253,192,612 18,995,999, 748
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2020 9 30
759 7,725,640
122 570,119
1 28,258
181 469,653
1,063 8,793,671
38
59
19 52
2019 2020 31
193
(
2019 31 2020 31
13,755,961 33,264,545
20,011 300,021
476,456 515,226
64,856 602,605
6,963,077 8,404,880
1,129,548 2,199,785
285,668 299,826
44,150 37,702
31,771 40,119
22,771,504 45,664,712
173,517 101,609
751,471 783,224
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- 710
- 968
- 66,498
924,988 953,010
479,867 909,133
183,528 508,733
- 34,397,824
- 17,785,166
44 12,739
60 54
663,501 53,613,651
10,829,628 19,436,480
10,252,067 11,246,398
2,004,451 2,523,637
97,107 113,852
7,819 90,479
1,426,381 -
- 20,750
24,617,457 33,390,098
26,205,946 87,956,760
48,977,450 133,621,473
(

2019 31 2020 31
4,534 14,285
1,480,229 146,200
1,122 1,629
137,522 131,338
3,246,133 3,776,873
768,373 502,211
- 1,064
3,535,589 3,935,582
84,966 305,513
670,761 489,151
1,302,052 1,716,321
18,110 30,951
11,249,395 11,051,125
3,418,601 5,299,814
5,074 14,767
- 2,963,538
5,074 172,918
3,428,751 8,451,038
14,678,146 19,502,164
2,000,000 2,000,000
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8,628,984 8,628,984
- 81,927,000
8,628,984 90,555,984
284,245 284,245
60,000 60,000
1,476,959 1,476,959
21,255,054 19,364,265
23,076,258 21,185,470
33,705,242 113,741,454
594,061 377,855
594,061 377,855
34,299,304 114,119,309
48,977,450 133,621,473
(
2018 2019
2019 31 2020 31
39,156,499 54,615,133
6,277,217 9,389,058
1,332,888 1,303,595
182,502 181,061
49,507 32,421
46,998,614 65,521,269
18,499,433 24,888,040
361,696 447,024
125 -
1,752,905 3,214,679
6,050,441 7,702,309
46,551 70,007
338,465 612,249
24,700 45,117
23,756 32,199
2,872,416 4,349,174
49,118 68,688
148,307 154,201
30,167,918 41,583,691
190,951 264,325
6,308,066 9,789,691
514,259 914,702
1,235,936 1,726,013
27,802 30,898
82 2,022
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286,905 956,931
228,538 249,359
285,369 389,032
612,410 1,121,553
463,553 797,158
378,530 3,044,658

- 2,645,986
290,243 482,324
10,822,651 22,414,658
6,008,044 1,522,919
(
2018 2019
2019 31 2020 31

- 778,113
623 947
72 1,041
1,951 2,061
289,451 6,398
7,247 24,206
36,408 53,484
335,754 866,254
15,760 72,457
13,668 129,006
14,605 12,906
7,027 8,334
51,061 222,704
6,292,738 2,166,469
79,850 -

79,850
1,462 110,668
160,455 -
187,140 42,800
- 133,168
- 46,417
349,058 333,054
6,023,530 1,833,414
1,750,031 1,874,278
90,084 619,676
1,840,116 1,254,602

4,183,413 578,811

40/74



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2018 2019 31
2,000,000 8,628,984 8,628,984 284,245 60,000 1,476,959 26,561,078
9,489,438
4,183,413
5,306,024
2,000,000 8,628,984 8,628,984 284,245 60,000 1,476,959 21,255,054
28,382,283 39,011,267 870,535 870,535 39,881,802
9,489,438 9,489,438 9,489,438
4,183,413 4,183,413 4,183,413
276,474 276,474 276,474
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