EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 11 30
18
2020 3 10 2020 9 7

a

a

a

a

a
9 1
9 1

03-5555-3431

1/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

a
(
)
12
a
a
o
a
(
)

12

2/187



12

12

3/187

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



[SLEvagcEd
FAIRERANST I —a (BHERE) -bUTLYF-YZ-BFH-I-X (BADER)
(FAORERANSTI—a (ERERE) -FUTNUS-VZX-FEIV-0-R (BRAEE)
GAURERANS T I—a (BEERE) -bUTWY5=20X-T3I)b- U7 b 2= (BASER))
(FAURERANSTV—a (BRERE) —FUTINIF—-UZ-KEIL-0-2 (BRADER))
(FADREEANSTY—a (BEHRIRE) ~RUTWUS-VX-BEEVI N I-R (BASHRE))

S{ENR(E - ENEIR(E

S {uiha(s

ENNEHEE

RS

E5
i
A

¥ =X 3

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

EEREE (mOFRs)

=
TEERE
TOMRE
( )
HESS

() H77 7 FHEST SRRIMEREIERLTVET.

LI S

(FAOKEFASTI—a (BERE) -FUTNUS—0Z-BFH-1- (BASEE)

i3 RS

#al
—
KEME
AR

FOfthff
l*::flz £} “;IH!‘:‘%
FEhEIRE
FOihEE
( PRI (EEEAEE )
(FOithiEE)
#EES
{ )
HAERSETEY
HERNESH

AR

F18

200

60
(FA)

F12E
(®A)

B%

ZDith
C )

do—10k
(BLEA)

H#*

B[
g
FF
FRPZ7
PR
FIUh

thiRf
(shER)

Ivw—JvJ

REEAR

Fr=El=—
FrR

FrRAT

b i

Hh
(ZIb~ i)

L

() 5772 FESTIMEES ZRBIIRTLTVET.

4/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

BERD R

(FAOKEHANFTI—a (BRERE) -~UTINLUS—UZ-REIL-0-2 (BRZEE))

(S ORERANS T U—a (BRERE) —~UIWUF—UZX-T5YL LTI 1-R (BASEER))
(1 OABRANST Y=o (BEERE) -FUTNUS=YZ-KR)L-0-R (BRAEE))
(F1OREKRANST J—a (BRERY) -rUTILUS-UZX-BRELI b I-X (BRSER))

R R SRR R Sl 1aRiRzaE
B H0—100
— hals (20E%)
KB
RIEIER %2 =k
2
ol b IPSU— &b
& 4[] SR « )
il B
FH17
FDith{fiss gg%ﬂ P
AL sFy B
{ )} . I ey
TUEHE F126
(1BR) L2 ES
TOMAE TrUR-4T- Tl
(Hif!ﬁ!l[#) PIUAH SPux
(FOfhiFE) B4 .
FERs TR
( ) ZOft (sFER)
ARRSET ( ) i
AEEAEEN s

() 407/ FHBUT2REE S ERHIBRLTVEY.,

http://www.toushin.or.jp/

8,000

5/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooodad

~

1. MR EHFMINSIEXEOU(RN A T3 VG| EZHAShEE
AN—=FI—=IVEREEELET,
&R ET RERTSEP5 00 AIEER LA BHEL A LT L8R ORIA
hosmtoy—IC BT8R ERLEERELET.

S EVBTIN-THBBICHREVEHRAGINFER20VF—E7 LI ERW.
BT EERSNL. RIS NS408MERELET,

SEERICHTIFEMOMRLEEIHREFLLEY. T BAORELE
WIPBIEICITTRVWET .

SENBAEICD—II - AT a3 EwERHTECETHN—FI -V E R
BUFET.I-N-Aav0EBERR. BRELTRAPSHIDBEEL
=T,

2. /MBI ZFEALET,

S TFVEICIRRDS DM I-ANHY, REIL - D=2 ) ZRECRKFIVET
DEECHLTEFTEY AREEREVOSHBNS| 2TEVWET,

N

B#M-1-3 BEN-0—2 i L) P P A 15, |
#F_ﬂbﬁ"):ﬂ"’ﬂ#ﬂlh Bk H.nﬁ_"%f!i".llf!t'l o, BE N TS LT L

AL oE-3-2
MENL-O—2 L RFAEY SREEREL

() 52O I=AMECRAAwF I (BRI EFUSENTEET.

3.#A7H (KREHMESRERRB) CRVETLV. N5 E
HFHICEDWTRBDRBEETEVET .

6/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

() SIREHEETNZIAREOMINES TVa VG| ZEFEDE
Y AN—FRI—-IVERBZEEEVET,

SIRE N RBMIZSEPS00IERMENEABAOBEEE UL HERORANS
EMEII—ICRT 58BMERVERRELET,

¢ FAYIRITIIL—THRBICHARULEHA DR FAI2O0vF—EF IV ZAL. B
T EERDL. BREHMENII0BWERELE T,

PEERICH I 2SHRMOBHLEEIBREFLLET. EL. BMORELIEFNINA
CECITRVET,

FHIEED A A —2)

I
[P0v¥—EFI]ICED
#BAEE

[

RANRIN

S&PS00FEHEIEEL
i REEEHR

"

#HSEPSODMKMENE. X EO Y- EHEREIOSS, . SEPTO0— /- L—F 12T (SEPIHFRET B BN
S00BAMTMAT NS EMERTY.

[Z0vF—FETILIEF

e JOvF—FEFIIF, RAVRITTIL—TH1995FENS1996FEICH T TRELE
HISHFEAT. EROBRREARICHATNTVLET,

e VOyvF—ET LB REUR—BULFATE FEEBATHIREETILHIC,
AU EREER#BLTNET.

o {HRDAMKERNRELT. EEHHTRLTVERE T — I ZRENICHHTTAIET
EROFHANMEZERLELTVET,

B VEITT I — IR I BTOFECAN I TEES AR YBTERDE T AR AROBESERIIL—F
Y HREETHEEEENL. BELEERY - AREHLTVET,

7/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

SENERCEIC I - AT VERNT S ETHAN—-FI—-IBREERBELET,

HIN—F—)LEERE & (L

e HAZRABL 2D HADI—IN - AT3 (B5HH) £RNTIHETT.
AN LR " THEICAMDST ATV TLIPLERBTEENTEET,
® 4T HfDLAICLDHBFI—EDKEZTICREETNZET,

T—2A3D

#EREE BEERETEHECIRETSEOTRSBUERA.

(HEN LR, ERE

-

| MFT R ICEREL B 0

(HENTEL. BBAI
| Y TR LS

,

[ BHED ERU. #BAI

| ERTRE@BL L e oBa

=3
=)
5

RO LRIC & SHEN
RELET.

WD T L SBEEN
RELET,

O ERICESHEN
RELFZTH

HEFiTief e LR S
ERICESHERIEIZERNET A,

AT VTILEPLER. AT avOBVWENBUFCERSHEEVVLET,
- THERIT @@ . A T a0 RTEORE- SSHREEVLET,

LIPURICEFSHIN—RI—IVEEEICDWT

- AT MENBIIRL, RAELTHRIHSNINBRELET,

OFAMELT. I—N AT 3N BERZEPEADSCEIC. BMERETEEEICHEIC
J=ATF3ET/ATHIET, AN FI—- LB EBMELET.

o EFRIITENBRBOHFICREBINTVSA T3V E2HALET.

8/187



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooonoad

HIN—RI—VBBE OB R S5 (S B RIS X— T

| 7—23) #ii2 LR L7 BMBICHEFGTEERICHELE P2 E

----------------- 5 AMEOKE ---|

- - HAAE -- 0

bl =] e HipiiliE o-n-A7anmmy TJH*—*HF‘:I—II-

| 7=22 #&@EHFTEL. AMBLDHEETE2BE
RO A2 B ]

€3
4 a o+
e e Iy 1 R L
- EIEE -- 0= aEE
2:"*/-_4}7'-.:3?1..,‘.-“ Iz
AT ER _l} :
| ) R
T R SRR, SR - -~ EMEORE ---f - D ... g HO L
w3 RMRER -aaTvaom  PEA-l

| 5=2@ #ilALRL AMRICENTERRILEEL2BE

[ 45 (% )
+ B w2
A > -~ MUBEOBKE -- -} .

1§73 &
o nREse
PETELYA

e HGE -~ O
Ll L ROGER -vavvmam  PIEA=

HERREYSEOELVWEEERSONEAA-JERLEEOTY.

EYHIPURICESVT, D-FI-LERONS I HERESFERGHIN. BREHICEMTINEY,
WY TP UFICHITINI—FI—/LHEEOHRER. MR BA0ERCEICRRYET.,
#ERRSI P /FORBERLEEOTIESYEE A,

WERRBAA—VTHY, EROBE. RYR, A T30 TILEITLERRRYEY,
HERREEERETHEEGEITILOTIREVERA.

9/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

V)) BEERGIEEALET.

QLU TFVECREDESDOI=ANEY . [KEIL-O—-RA | ERE. KFILBETOHEEIC
FWUTHEEILFEY  HHREEBVWOABBHSIZTEWET.

J—2% AFWEI0OARE G| il i
EFELBTOREEICHLT
HEILFEY - BEAEL B¥F
EFIVBRTOERICHLT BRI
HEILFEY S BEILELY
HPILRTOEEICHLT IS LT

HFILFEL TSI LT ILEL

¥EILBTOEHEICHLT
KELEY S REREEL BEAN

#HEDMIA—ADMTRAAYF VT (RBRA) EFTLESCENTEET,

@ RKFIL-O-Z|UADOEI—-ATR. RENSIZTBIEICLY, [RBHS|ICELS
TL=7 L (EFEEHSDONE) /I EREBLSSOEA) IFELET.

¢[BFM-I—-A TR . RBEEHUAIOERZEVE T EL. ABEERURAIERRIC
HHRTE20DTIRBIFE A,

€ BFA- 01— ANOEI—-ATE. ABRE I ORSEEORAL—FO LR (AR)
TE (B ICL). REER  REERNECET.

S EEELIZMO-AICBVWT BEEE S . U TO<BEDERSGH>CLY. HEISE|
DHSBEEVGEETNIOBEELWET,

L <illEOEMAGH>
@ FRICU T, [FTSEMBRERA Ty I AIBLUTPEILAY ANAVNRIRAVTWIR |
—IN—=IVFR=TvY JO-FIOMEEOHEEOPHS. FRKE UZTHKE,

L IPUIAVINE RS EERL.6DDBRERELET.
¥ P RENNEEOBELNOERERET A bHUET.

| OBREEHORELEE, RFKE, URIKESEZBLTRELET,
L OEEEHSLURALER.FA.EARELET. ;

____________________________________________________________________________________

10/187



EDINETOOOO
O00OO000000000004000(eo6748)
Ooooooooooooboooononoad

AEBBICEBTUSTL (BHEBLHORES) /IR (SHERLHOBA) IOUT

o AHEIS I OWFBROEHEHN . KFLOEHEENIVEBVES. TTLEFLA
(EREHUDOURES) | I TEET,

o AEDS | OWFBEOEHENN, KL OEREHLVEEVEE, DX (EFE

HYTOEA) I MELET,
BB IR EE OB R
= eHEHeBEL | - HELO
TSI LTI SREAR el
@ ILSPLAMBTSE—2 @IAMHEL BT —2
BESBERD RELO WENBERD  READ
ey et S iR

W FERAA—UTEY, EEOTLIPL AR RANYEY,
WEREEEARERE, BET3L0TREVEEA,

HEROAEDSICLSTLEPL DAOREBE, REEEFCL - TEHBHEY SRRk LY,
FLEPLOREN IAFDERFECSIENEY 2T,

S| d R A AR EORS. ARSI ETEIRIINDF (- FUNSTL - J20-F ) N5 ERTS
CERBUET, MDFEEIERLWTABNEIEFLIM,. TLEPL /M, BRPRBISOMEICLY, SH2
MERFINEHEL AT ALSBENEYET,

11/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

NDFERSIE[
N

*ngﬁﬁﬂﬂ’éﬁukﬁﬂﬂbliﬁﬁh?. AR SOZEANICLSERRFEMNTITEIMSI

TY,

S NDFEEI@#RMSHEINS “NDF-A T3/ F&H" I3, TRORBEIE<. IR PHEERE
FTEWHE (RE) BT IC<VIENS. HIRENEOHRFPRELEOERICLY. BE5IHRANOD
BHEHOKREHPSKETFRTIBRENEYET .

NDFA U754 K& L REINRAROEHEHNERT 54 X—
Y B
A

NDF 2751 K &# > BR&H |

5 |t el 8 O S A s )

MDFA 2754 F&#l

0 { NDF{¥F51Fa&f<ElEH —»
\ (50

M LR A=UTEY, YTF RO IA=TLALIIRGYET,

NDF12OSAFEFOERDREE

STHREENEDRNE LR (FHE) BFOREEEICEY  NDFA T3 FEFIFE< (<) B SRR
BUET . NDFM U TFSAFEHVMGIHRENOERGHLIUVE (B LI SHENEICES
TLET L (RFERYSORE) PR (FO] (X F2]) L IBSIEL>TRABRIICLS
JAF(RHEHEYSTOHR) EEBT-A A3 &HYET.

FLEFLEX
iER o LUE (0] or—2 P -2
NDFAoTS11 [AD] (2] D)
&

EERE A—UTEY, REOTLEF L DX RERREYET,
ELRREHAEREERE. RIETSEOTREYEE A

12/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

7RO TEH
%

SLETF/RR EROERERRIESCERETS /R3O AITT.
SAERAEROERESEACT. KEOBA LA T VIS EEFSHERH/ —FI—-ILHEE
WRETHLEBETHEL-O-A ) EREAKFLVRTOHECHLT BBENSIETRVLET.
ST FUFFRANSLTINERABETR. . HEXI~DRAPT 73RS ETEOLT.
EENR'}'??EEEEHU'C.iﬁﬂﬂ)ﬁﬂt#?’?a?ﬂ%lEE&EHE‘EJ‘:H—F: =L DR E
LET.

[Ho7F] (RN RT7 K]
il g ZovE e |
—FUT T =2 K~ ;g.;'i}i BRI
Y
2% |[o] Bma-z|| 2% |[ \Bam-os2 % =
5| @ @ KEORRE
| BB mena-xz WEW-O5R | HRETS
| & @ @ 3 @ HIC—FI— LY
TSI LTI T
< i TSI LN TFR
CEVT T 3-2 o st .
ags STPUEMERERLTERE
— ¥ S = BRERE. BRI TIE|
E el LEp2 I EALT.AN-FI-LEED
I' T ] 75} = - WMBREFRLET.
[~ Ras i) | BHELINTFR |
o e L A
T 1 __lr - wi }
dEZ L2 S Lo P— LT
i . R
#@5DOI=AOMTArwFor T (BB ) BETRSCENTEET.
HEWHETFFICOVT. <DL [RRMNRTF Y PORE | ESS8ET L. p.

O F/FRGERORET. RN R ST SHENEER~ORENSERIICERTIILEBF LLET,

OXEOENREE - BRANBEELLE. MRORMEEEFFREINSEE. WRAOERIC A ST EH
BSUICERMEQAMICL-TR. 77 /FOWE. 8LU2. ERFTEONEVI LN BUET.

13/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

WERRBE T 7 FOURBDAA—

O BERIRPORAERR. APl LV S ERENSEEICNAT. A%DEIORRELS
FLADEREERIRT 5 &N TES L IR INIIRIEETRTY.

@ Y7 URTIE, MEOHICRET 2 &6, @A T3 VBB LUAERE I EERALET,

AR

LB Ff L

(YI7URICBITS/A—TEA)

ik i
= ) AFasmel
@B amzn v (3=

*AVSIH RS O FEL AR SIS 3 MERS I RANONETOARMUAIERETSCECHBEYSETY,

e L TIFU/FOERBERELTIE, LLFOERNEITSNET,
CNSOESRICEBL TUAINRELTUV A EICERNSETY,

B) (C/ (D

(3x)
HE#NDI - -

K EHRO) AT (FY) O AHmslc kD
REOFR | = JUSTL/MANT |+| Aums sm |+ | L e el ot
L AT il E Lt ES8T Mz B
Mk
'EE%“TEEF“‘ EE}%" N
s J-n-AFvay | -AcsuTREVE | DHO. > mwgr
/5N (B OFLZFL (THR L I—2 ) DBA)
sl DB
'Q 1 y N ‘
- i
BxD 5?%*
géga e "BEHLTREINE | paing
M aie ¢ XENO
T=2 BEHLTRELR | el < BB
-REERORETR. | -HNGEEES (TR~ I—2) ORE)
HER LBl S k8 #TEEE. =2 slaxy, | ekl 0-2 5k T,

(32) BES 1 =T I NDFRS | BRI H TS EfsURT,

MOFRS =BV TAMDSSH450, ABPIICEE&TLIPL D2 (SRR Y SmEs - BE) i,

Ar<RuSHSTEYLRT,
HBLERAA-UTHED), BROREERETR, RETSEOTRE EE A,

14/187

BHEPSERINSKNL




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

) BRA7HB(RREHOBESEERB) CREZ{TEV. N 7ES
J HEICEDIVTRBEDDEZITRBEVE T,

OHRENREAR. BNEREORYFNHLAESETHRESHET.)F
ELET,

FEAE | @ERIELT. $ENRSRETESCEEEEIC. BEMEnKERELT
NERSEERELET,
L. S RESEF M EDESICE. HEETEDEVIENBUET,

N FECDA A=
~

EEEIEEIEIEEIEEI

- - - w w

ﬁ'E :’ri‘E de‘. ﬁ‘E ‘.‘r}E ﬁE SE OE SE 2B IE ﬁE

OO RO NONORONONORONC)

#HELBFBAA-JEHTHY . REODEEOZILVS LU ZTOFTEICOVWTTE,. (RIE
TR2LOTRERSUEEA.

HOREHE, NBEFEAHICBIVTEEESHNIRELET. HSHUH—EDEHD
FEEBHRIHBOTRESVET A FEEFZLDODNBVESEHUET.

#IT7/FOBEMHABEHLE T RAXTK . FIDVFREESNTVBHOTIESHY
Fh.

. FTSEttFRE{#-r 7w I AIZ.FTSE Fixed Income LLCIc &KW EE TN HRTE |
. EBOERORSHAEEZSTIEORHHREACHNEFILMFA T VvIATI. CO4 |
L TYIADT IR FRIEHROHEBNLELTEY FTSE Fixed Income LLCIE. 255%
| F—IOIRESIURSHERIL T, £1T—IDRE BRELIBEEC XS |
C BEEAVFEBA.COA YTV IRAICHTHEFESOHNMEZ OM—OEFG |
. FTSE Fixed Income LLCICIBBULE T, :

15/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

[ ERICHATAEESRRA]

@SRRI, AREONBEBRED, HRERONARNSTIDNETOT. SRSV LILDNDE “

OsRER. HENMMPICRELERS(ERIRAORATAHBSIUVFMSESTRNS) BT |
ZLONAWELEDET. TOERS, SEEREEOREMAIRFRRAEE S EATFETaCEICHEDET.
E . HESOXKER. AFLEHNEMICBI2 77 VFORBRERTEOTEBOER L.

(BMMIRRIC R U e R R A THIADNDBE)

(FERNEMSEREEMS LRELCES) (FRENESERENLS FELEES)
10,550
S[HERETY 2
10,5008 ., (3 Y 10,5008
20B...d >100m 3
*50M 10,450/ *. 10,400/ 5
*500/8 *5008 RN RS
() *450M (E+E) T 20/ 1(}%;1;
(E-+HE) *B0M 10,200M
____________________ #4208
{3
IR E LERWE LIRS MERNE LIRS LERNE
SieW S SR SEE
*SHER RS * 50 ERRNAL. »HRHERE SRR *SORERMIL » B
500 450F 500/ 420M

(EraEnREE. TSRO ESEgn LR ISR EOFEREIURENSFSUIL N SESNRT B L FORSRESTY.
ids. SEGHCEIE, SRRy sILonEy.

# FRE A=Y TED. KR0S RS eRREEETETILOTREOEGAOTTHE TEL,

OEHEO I /FOEAGEHICEOTR. SREO—EFTCREEEN. ZEANICEAEO—EMLELICESTS
WEHELEL. TR ROERTRICED, SRRSO EREROME ErohE ol B EERT Y.

(FREO—SHHTEO—SBLRLICHEYETSRS) (PREOLBITEO—BLRLICHYTIES)
i #EELRE (1R
: bolpiiforingl WA AL =
m |- S D — BB S T
e 1R -
EHED Sk ML LET, EEED Stk
B EE ik ?'-'ﬁr'.: 3&%%&3%% A S Eihik
- EEEE | srmenoen (=4 MAEE
(4in@zrx) P D; e i (S TERiEE) e —

HiRARE - HREFREEO P EOBASE) E EESRANSOHEETY.

mAthRE | ENTHETESED 0 SOHEETY . HREOINEE 0BT, AL RS (R SR ) O
(HREE)  HPLET.

() FESRESICHTSWBICOLTR. (4 FHRBLURSE (5) NEEORBLIECS#FETEL.

16/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodnoodd

17/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodnoodd

J.P.

S&P500
GICS

40

NDF

FTSE

18/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

2011 9 22
2013 5 31

0.18
0.33

0.5

10 EQ

m 1Q EQ ]
10 EQ 10 EQ 10 EQ

19/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

A 2
2004 12 10
12 9
)
2011 9 22
2015 6 3 2021 9 2016 9 7
2020 12 1 2026 9
2013 5 31
2015 6 3 2021 9 2016 9 7
2020 12 1 2026 9
®

1

!

20/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

1
1 Tl 3
2
tl Tl 3
«C 2

(

)

21/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

T ED{LEH
'S ' N
QU TFVRR. ERORABRIESICERTA[ 7 VR-2T - 770 X TY.
SHEREEROSRISETRALT. XBOH#NEA T vavBS | EEAShE AN — K- LB
MBETZLEBIT, PERIL-O—2 ] ER%, KELBTORAEICHLTREME|ETRUVET,

ST FUENEANRETINERAARETCR. AEEX~OREPF T3 VM5 EiTELY.
EEFADYTRSIEBAUT. KEOBN A T yva VRS EEF bR AN —FI— L EBEONRE

EBLET.
[YI7vE] EEARI» K]
T4 IREERARS T I —a ( MIE{HIJ
— ~PUTNUF =X~ = it
; oA A
g (o] B#m-a-z | & | B&mo52 ] ) ;
it . . 1 HXEOHIE |
e mEL-D-R2 | EEL-ISR HERETS
. ————— : 1 s A B[ -
ﬂgﬂ pey L 2 FSINLPI ISR E A J
rere W AR RS TS HE
el R e = — = S B IR B AT TR
EE srn-0-2 C EEL-TSR ik el
: HEEFBLET.
I- e | mRtLINISR |

- L8 -

T | i A
Pl 4D IR R =T IE ¥ prEOLtRE
i \ Wk

#50MI—AOMTAS »F 2T (BRI ETBSTEHNTEET.
L A

2020 8
151 7,427 2,500

1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1

9 1 2,608,525 100.00

22/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

23/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

24/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

25/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooniooodd

€Y)

)

22 1 6

26/187



AW N K

14

27/187

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

28/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1
2
3 5. 2 2
1.
2.
3.
4. 3
5 2 1 14
1 2.
10
1
10 EQ
2
10 EQ
3

29/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooonooodd

10 EQ
4

10 EQ
5

10 EQ

®

@

30/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

—————————————————————————————————————————————————————————————————————————————————————

TP ES b A gﬁ%ﬁ%
DA ORTE (EAT5HORE, FiT) ATSAFIR

i
I —
e, i il - il

WEBHORE = s

8

MHBE | URFFRIA

I

—— ey

i
i
i
i
i
i
i
|
i
i
i
i
1
1
i
1
1
i
1
1
1
1
1
1
1
1
:
1

ks :
i
1
L
1
)
1
i
i
i
i
i
i
i
i
i
i
i
i
i
i
i
i
i
i
i
i
i
i

=
WAL EE . i
. : B amiEso: <l
LU s ' I
: I ke
| IO WAZER L | PR |
- | ERA-BHETI, | : | | RTRARE
: i :I B S I
: mE | Uz
I
£l = 4 I ST
ok R LG TR
ClI0 1

CI0 Chief Investment Officer 2

Deputy-CIO 0 5
ClI0

CI0 Deputy-CIO

31/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

25 35

2020 8

4)

€Y)

®)

32/187



100 10 100 20

10

@

@

33/187

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

10

10

341 3 1

30

@

34/187



EDINETOOOO
O00OO000000000004000(eo6748)
Ooooooooooooooooonoao

(REEBOAA—-JE)

@ FERA A-VETHD, HI77Y FOEFAGRERT 0TS RS A

35/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)

®
37 6

4

36/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

-------------------------------------------------------------------------------------

; ndeE= !
L CERURIEEEC -EAUZOEEEIHTS !
\ MIaE=sUV. AT R R et ‘.
i Eemme T UEEBULIBEAD  SCOORBEECHD :
I FHRE BWEHTIORE :
E URITRRIAY AT !
. SHIEUR I OERS & AR TERSICNTS ;
i gmauzaggg BN DR EE i
A
E mg@ bl ia . HEE ﬁlﬂu@-ga o i
[] i
] - - :
: URITRIAY B |
E S OECEET TP UL S R— :
: B3| REDEAURIOWE g :
:  IRASROWE BAUAZEEEOEY | o i
' -MEIEEEr R FAEHs oSSt OEE BaLUADMERETY ;
: BrEHONSEE. B | BB 1'
' BROES !
: 1B FHAER :
[] i
E SEEE i
i i

_____________________________________________________________________________________

37/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooodad

 MOTmE S

OTERDI ST, 77/ FERRNERE SAEERNICHETESLSICIFRILIEBOTY.
HOIS57FBESEMICH I EMEER (BAFRICE S DEE 1 FMOMESE) DT - BX -
BVE, 77 VRS LU O ENERES SAICDVWTRTRLTVWET . ELEDIS 7] T7 /K
OEESFMICH S SFMFTROEBERTLTVET.

{E:EH-:I—ZJ

iR (0I5 ~ e s Al (¥ (201590 A ~ 00 wE A
20,000 -
15,000 M ™ ¢
10000 -+ - 50 + 122 341 322
19.5 o o 19.3
.1 Ijl l i 1 93 114 a1
I T1 1Y) 7] uh 0 lok: 1066 Loz s 03!
[} ll“"ﬂ"t Tanala, [ I[_I.I a4 & ﬁ - ; + * i |
-4.0
| ] 123 {
=181 -11.5 1.4
o 274
5+
- TR EN . : T T ]
— RN, it SR
_ i ARGE
IS0 20183 078 JOIES FOIDD ook #1d BB RdDE EADE SEDE RAXTA RADA
[®EL-O-2]
o NSEAA ~o0iERR) (% (200590 ) ~HpemE A )
A0 | 111
oo - % 4
=z MW ¥ Taa 32 M ’;2
&
10,000 | | I Lo o l! 1?:‘3 |
1 -I ill [ I]Il {1 - i 1 ] . 4.2 3.2 1.6 i
" e 8l B m - xs
I ™ 20 V50 B3~ 4747
o | 318 i
- F O R i
—HRENENL AN EN P T
o ABFE
WSS Mi6s MR R HI0E mom Hy' BEE KdAEE BRE% BEDE 24T FREA
[FZFY0N-L-Fl-0—2]
o) (1SS~ TR0ER) (V) (201880 ) ~ 2SR )
40000 DD
30,000 + 75 - BAS
e 1 i 22 M1 ML

ﬁwwmwwWE:i f$;§

123 10y
50
: 420
i Tl . ol
R W R R RN M
s alel
0080 FT) 0178 FTy A8 0a08 Brrd BXB RARNR FARA BEDE RAEA HSREDE

38/187



€))

EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

KN O=X]
tFil (PSR ~2020MER A} N
80 R

(3N SMHA ~PO0IEAA )

50 + 37.2
a3 32 31 S

o = 193 |

N = - —_ - - 11 4 I;l -4

:r-I-,I]III'IIF],-|I|I|[II.|[|II-.--,¢ .--,._nnll,l_lqr. s 1 iz_ i.ﬁ__ i_z __g_}f, ﬁ ii

R e - 42,3 |
I -17.5 -17.4
05 220 3
w .
s U ) —
— R RS ) [ 1 P
AR

i = ] — —_— —_— — —_— =t
0159 il 2] FGEE ] bl Hgm mu.] Mirsd BER AIdNE ENDA BXENR 2ANA ERDN

[l szl h-a0—2]
(0 H (SR ~ne0eaR) A

(eOnsipo f ~20a0e A )
W0000 ~00 . )

15000 4 . n 1
1600 T S WA E— : 373
54-1
M 08 323 =
149.3

- 1 — "j
||n e '" L L =i i '“' il |

220 1S A
& - 318
— e T P T R | N ST ET
—— HERNRASSEE N =1 o R
i - P — P R el - L Im - ﬁ'mt
20058 20168 BN79 IMES 20180 z070m s BEE RAES ERDS SXER cAEE SREE

HFEWFITAUL. TP oFORENRERLTUSLOTIISELA,
H#IPAOEMBERGE. HES (B0 EHERLCTPFABRRELELOESELTHELELOTEY, EHO
EREEHCESOTHRLESMRERE R SRS SEUET.
#FFPAFOEMBEERICENT. BRSEMFOF—IFNETECVBSHLUTOL—LTERLTLET.
(D MR LU o7 — oS RSN ER A
MR N TEE RN A H SRS, NHRRESIEMIC OV T OAETRL T IETY.
@A Fy 277 ECEVT. ODEELTIHSCR. YBEERCOLWTALFT—I0OEMRERTRELT
ETLET.

WA FANWT
B & B EEREER(TOPIX) (R&A&)
Sl EE : MSCIQP YT A Fri A (RYEAA. A~—2)
RIS MECIT =30 i Pmdr b A P T (REAR, MA=2)
BaEE  MOMURA-BPIEHE
EAMEN: FTSEEREE - Ty A {(E<BE. B=2)
SEREN : JPTIA L H T b K o S Pl T TP L 22T o oS AT Q=0 S oA D= T AR =)
SRS DT
STOPIXZWESRY - &l HHE. SEtE -t S nESRIIRYRHLTOET. OMSCIas st -
A FW AR EUMECI I =304 - 7—drwk - S -Fuf 22, MSClIne SAMRLAFERTY. EHEMcH TSN,
HESFARATOE—NOHBEMECnc CRELET. £EMECIne i, BHERORBERET2HNELUERERLTS
HEEHLTOET, SNOMURA-BPIEMIE. BHBSHISHHIORTIEMATRITI00 SR S RO RSSO0
ERTEEEEHESRT. —FOHAANERCE IO TREINAANER = 72U 0N 7= kbR NN ET.
NOMURA-BPIEAROEGHERE TOR—VOEHEFIRSGASRCREL TVEYT, L. B ERnOEmEe.
T2, AMEERETIHOTEL FrAF0ENRESICMLT—VREERVESL A, SFTSERRER 77,
FTSE Fixed income LLCIEEVEBR A TSNS -Fo o ATT. BIRMIIFTSE Fizxed Incomea LLCOEEME TR,
BT ST A TORIRFTSE Fled ncome LLCHRLTOET.@JPELSL A0k HF A Fudd— I9—
LA el A= E 7R EREARLESET MR DR L TOETH,. JP. Morganli 8
Fif - FRSERETALOTIIENELA, RREBEFESRITEALTLEYT. JP. Morganhs0®Bic L 5WHRIEEL
RPN - B - ST ACEEBSNShTLESA. Copyright 2016, AP, Morgan Chase & Co. All rights reserved,

39/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

3.3 3.0
0120-106212
9:00 17:00
a
a
.
— AEM.-o—= <
— TR e — R, - P
i 80 |: %jm : ;
OBAFT | TN AL T I ea— R E} PHA T
ks . .
—3- FrEnea—=A :
. . - -
- HEELSho—2

¢)) « )

40/187



®

4)

1.225

2.0275

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1.3475

0.40

0.80

0.025

2.1775

41/187

2.1775

2.0275

@



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®)

20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15 5
2037 12 31 2.1
20.315 15 0.315
5
3
20
120
5
20

80

42/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15 15

2037 12 31 2.1
15.315 15 0.315

2020 8

43/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

a
@ (2020 8 31 )
() ()
318,344,568 98.75
318,344,568 98.75
135,027 0.04
135,027 0.04
3,887,877 1.21
322,367,472 100.00
QY
« 2
0) (2020 8 31 )
) ) (D)
CROCI US STRATEGY FUND JPY 69.77 70.16
1 4,536,891 98.75
CLASS 316,550,781| 318,344,568
1.0171 1.0171
2 132,757 0.04
135,027 135,027
)

98.75%

0.04%

98.79%
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1
163,005,053 164,333,943 1.1040 1.1130
(2012
2
857,255,925 864,533,321 1.0602 1.0692
(2012
3
5,514,978,175 | 5,562,380,326 1.0471 1.0561
(2013
4
4,752,419,242 |  4,794,344,585 1.0202 1.0292
(2013
5
3,629,599,819 | 3,660,515,673 1.0566 1.0656
(2014
6
3,046,737,648 | 3,071,910,405 1.0893 1.0983
(2014
7
2,408,738,710 | 2,430,887,623 0.9788 0.9878
(2015
8
1,852,603,524 | 1,873,086,173 0.8140 0.8230
(2015
9
1,849,564,494 | 1,870,784,978 0.7844 0.7934
(2016
10
1,502,791,975 | 1,519,912,371 0.7900 0.7990
(2016
11
1,187,499,522 | 1,201,042,433 0.7892 0.7982

(2017
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12
898,587,279 909,397,511 0.7481 0.7571
(2017 9
13
784,049,330 790,485,230 0.7309 0.7369
(2018 3
14
623,795,398 629,183,119 0.6947 0.7007
(2018 9
15
531,296,277 534,235,404 0.6327 0.6362
(2019 3
2019 8 463,048,954 0.5984
16
468,309,642 470,999,225 0.6094 0.6129
(2019 9
9 461,414,174 0.6082
10 458,055,802 0.6327
11 450,933,996 0.6482
12 460,088,539 0.6560
2020 1 415,400,334 0.6290
2 369,810,284 0.5691
17
358,055,519 360,298,274 0.5588 0.5623
(2020 3
310,767,865 0.4827
4 337,086,149 0.5223
5 339,314,371 0.5361
6 327,090,237 0.5349
7 341,254,537 0.5569
8 322,367,472 0.5646
()
1 0.0390
2 0.0540
3 0.0540
4 0.0540
5 0.0540
6 0.0540
7 0.0540
8 0.0540
9 0.0540
10 0.0540
11 0.0540

46/187




(4)

12 0.0540
13 0.0480
14 0.0360
15 0.0285
16 0.0210
17 0.0210
()
1 14.3
2 0.9
3 39
4 2.6
5 8.9
6 8.2
7 5.2
8 11.3
9 3.0
10 7.6
11 6.7
12 1.6
13 4.1
14 0.0
15 4.8
16 0.4
17 4.9
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134,047,602

121,791,714

771,128,016

110,182,969

6,240,858,939

1,782,552,809

1,981,117,366

2,589,651,544

1,156,924,579

2,380,201,190

O |l | Nl | DdlW]IN]|EF

443,502,778 1,081,624,676
582,052,190 918,034,832
390,246,307 575,386,710
701,930,918 619,949,253
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10 230,595,055 686,160,354
11 214,573,001 612,071,383
12 73,640,669 377,271,639
13 169,957,573 298,444,428
14 56,550,088 231,246,580
15 47,334,800 105,537,820
16 17,751,610 89,049,816
17 18,620,186 146,285,443
) 135,398,633
€)) (2020 8 31 )
() ()
66,537,147,661 100.00
66,537,147,661 100.00
(D
( 2
©)) (2020 8 31 )
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a
@ (2020 8 31 )
() ()
1,242,040,480 98.59
1,242,040,480 98.59
654,129 0.05
654,129 0.05
17,076,493 1.36
1,259,771,102 100.00
(D
« 2
0 (2020 8 31 )
) ) (D)
CROCI US STRATEGY FUND 64.51 65.88
1 18,851,070.47 98.59
AUD CLASS 1,216,196,479| 1,242,040,480
1.0171 1.0171
2 643,132 0.05
654,129 654,129
)

98.59%

0.05%

98.64%

)
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() () X X
1
363,698,810 368,086,736 1.2433 1.2583
(2012
2
3,507,381,053 3,553,517,284 1.1403 1.1553
(2012
3
14,419,200,598 14,639,672,929 1.3080 1.3280
(2013
4
13,784,607,204 14,021,628,317 1.1632 1.1832
(2013
5
15,042,001,087 15,295,561,845 1.1865 1.2065
(2014
6
16,877,443,658 17,150,666,295 1.2354 1.2554
(2014
7
14,587,254,944 14,873,404,432 1.0196 1.0396
(2015
8
9,910,182,189 10,193,323,913 0.7000 0.7200
(2015
9
8,632,836,859 8,832,147,071 0.6497 0.6647
(2016
10
6,046,893,088 6,150,836,269 0.5817 0.5917
(2016
11
5,569,292,168 5,658,246,418 0.6261 0.6361
(2017
12
4,457,860,280 4,534,469,126 0.5819 0.5919
(2017
13
3,511,724,207 3,557,938,131 0.5319 0.5389

(2018
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14

2018 9 7 ) 2,763,388,997 2,789,460,232 0.4770 0.4815
15
2019 3 7 ) 2,086,499,753 2,108,766,372 0.4217 0.4262
2019 8 1,494,408,589 0.3610
16
(2019 9 9 ) 1,540,679,213 1,553,007,880 0.3749 0.3779
9 1,518,361,805 0.3745
10 1,576,526,758 0.3972
11 1,570,749,953 0.4028
12 1,602,875,071 0.4200
2020 1 1,433,275,606 0.3827
2 1,278,171,482 0.3431
17
(2020 3 9 ) 1,193,446,729 1,204,530,706 0.3230 0.3260
958,703,820 0.2595
4 1,074,895,516 0.2916
5 1,136,983,329 0.3070
6 1,160,090,285 0.3143
7 1,213,695,336 0.3297
8 1,259,771,102 0.3442
()
1 0.0590
2 0.0900
3 0.1000
4 0.1200
5 0.1200
6 0.1200
7 0.1200
8 0.1200
9 0.0900
10 0.0700
11 0.0600
12 0.0600
13 0.0540
14 0.0395
15 0.0270
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16 0.0195
17 0.0180
()

1 30.2

2 1.0

3 23.5

4 1.9

5 12.3

6 14.2

7 7.8

8 19.6

9 5.7

10 0.3

11 17.9

12 2.5

13 0.7

14 2.9

15 5.9

16 6.5

17 9.0

“)

1 371,949,463 733,695,488
2 2,986,397,596 203,177,266
3 11,873,406,417 3,925,538,603
4 5,229,720,859 4,402,281,785
5 2,913,357,693 2,086,375,408
6 3,366,070,677 2,382,976,745
7 2,927,843,659 2,281,501,101
8 3,058,342,395 3,208,730,611
9 1,330,181,964 2,199,920,653
10 461,840,735 3,354,870,112
1 601,889,661 2,100,782,802
12 364,344,818 1,598,885,222
13 328,414,527 1,387,309,967
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(

)

14 116,828,635 925,209,964
15 84,427,559 929,897,776
16 54,286,247 892,868,030
17 39,071,778 453,968,283

654,274,459
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@ (2020 8 31 )
() ()
16,359,653,818 98.92
16,359,653,818 98.92
4,476,880 0.03
4,476,880 0.03
173,328,193 1.05
16,537,458,891 100.00
(D
2
0 (2020 8 31 )
) () ()
CROCI US STRATEGY 24.72 24.32
1 672,434,289.02 98.92
FUND BRL CLASS 16,629,106,132| 16,359,653,818
1.0171 1.0171
2 4,401,613 0.03
4,476,880 4,476,880
)

98.92%

0.03%

98.95%

)

56/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(€©))

() () XN )X )

1
1,531,732,555 1,556,798,758 1.2221 1.2421

(2012

2
14,812,496,378 15,121,247,982 0.9595 0.9795

(2012

3
131,391,840,895 133,808,828,212 1.0872 1.1072

(2013

4
164,915,752,131 168,571,593,474 0.9022 0.9222

(2013

5
207,762,737,764 | 212,275,456,100 0.9208 0.9408

(2014

6
268,869,304,532 274,519,327,427 0.9517 0.9717

(2014

7
272,339,533,483 280,195,493,412 0.6933 0.7133

(2015

8
158,087,714,573 163,591,367,137 0.4309 0.4459

(2015

9
128,718,055,972 132,043,491,797 0.3871 0.3971

(2016

10
112,873,176,422 114,848,335,886 0.4000 0.4070

(2016

11
111,233,932,070 112,871,637,615 0.4754 0.4824

(2017

12
88,650,541,415 90,063,581,918 0.4392 0.4462

(2017

13
72,555,331,908 73,816,561,991 0.4027 0.4097

(2018

14
49,956,949,658 50,710,637,344 0.2983 0.3028

(2018

15
44,116,166,015 44,791,306,055 0.2940 0.2985

(2019
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2019 8 31,096,354,346 0.2367
16
2018 9 8 ) 32,197,965,670 32,590,447,782 0.2461 0.2491

9 31,645,504,001 0.2442

10 33,308,354,544 0.2628

11 31,691,032,862 0.2545

12 32,546,832,273 0.2701

2020 1 28,822,024,136 0.2428

2 24,847,187,314 0.2110

17
(2020 3 9 ) 22,140,488,011 22,492,489,674 0.1887 0.1917

16,828,593,867 0.1451

4 16,373,705,190 0.1415

5 17,413,465,687 0.1512

6 16,719,202,999 0.1468

7 17,414,144,071 0.1555

8 16,537,458,891 0.1495

()

1 0.0840
2 0.1200
3 0.1200
4 0.1200
5 0.1200
6 0.1200
7 0.1200
8 0.0950
9 0.0600
10 0.0480
11 0.0420
12 0.0420
13 0.0420
14 0.0395
15 0.0270
16 0.0195
17 0.0180
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1 30.6

2 11.7

3 25.8

4 6.0

5 15.4

6 16.4

7 14.5

8 24.1

9 3.8

10 15.7

11 29.4

12 1.2

13 1.3

14 16.1

15 7.6

16 9.7

17 16.0

4)

1 761,532,490 3,984,654,762
2 14,577,278,668 393,008,599
3 115,966,431,594 10,554,645,975
4 83,713,528,876 21,770,827,563
5 59,077,387,170 16,233,537,503
6 80,240,454,672 23,375,226,717
7 130,007,778,182 19,710,926,516
8 51,557,639,918 77,445,465,428
9 15,120,724,428 49,487,312,853
10 11,741,135,780 62,119,080,477
11 8,074,339,124 56,282,041,874
12 5,608,571,229 37,703,577,186
13 4,763,034,112 26,450,236,980
14 5,009,470,851 17,699,044,490
15 3,116,254,229 20,571,286,805
16 2,352,302,074 21,556,051,195

[EEN
~J

2,060,161,398

15,553,644,476
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@ (2020 8 31 )
() ()
4,009,580,040 99.40
4,009,580,040 99.40
13,002 0.00
13,002 0.00
24,306,201 0.60
4,033,899,243 100.00
(D
2
0 (2020 8 31 )
) ) ()
CROCI US STRATEGY FUND 100.72 101.08
1 39,663,860.95 99.40
USD CLASS 3,994,990,478| 4,009,580,040
1.0171 1.0171
2 12,784 0.00
13,002 13,002
)

99.40%

0.00%

99.40%

)
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() () X )X )

1
19,037,218 19,180,843 1.1929 1.2019

(2012

2
276,293,920 278,542,712 1.1058 1.1148

(2012

3
2,125,729,144 2,140,497,825 1.2954 1.3044

(2013

4
3,149,132,732 3,170,198,589 1.3454 1.3544

(2013

5
4,163,367,597 4,188,807,961 1.4729 1.4819

(2014

6
3,678,097,354 3,699,229,734 1.5665 1.5755

(2014

7
10,839,570,980 11,046,928,282 1.5682 1.5982

(2015

8
13,838,579,280 14,184,148,614 1.2014 1.2314

(2015

9
15,137,011,914 15,584,941,519 1.0138 1.0438

(2016

10
14,017,217,084 14,348,559,202 0.8461 0.8661

(2016

11
14,910,562,190 15,246,958,011 0.8865 0.9065

(2017

12
11,639,283,589 11,850,402,576 0.7718 0.7858

(2017

13
9,614,005,350 9,802,499,052 0.7141 0.7281

(2018

14
8,765,108,027 8,882,222,700 0.6736 0.6826

(2018
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(210519 3 7 ) 7,055,225,617 7,161,007,137 0.6003 0.6093
2019 8 5,455,420,517 0.5325
16
2019 9 9 ) 5,509,017,413 5,570,085,932 0.5413 0.5473
9 5,523,656,490 0.5479
10 5,599,076,524 0.5719
11 5,535,111,445 0.5866
12 5,536,902,768 0.5933
2020 1 5,195,361,220 0.5632
2 4,709,526,155 0.5149
17
(2020 3 9 ) 4,316,683,891 4,370,678,031 0.4797 0.4857
3,701,846,247 0.4198
4 3,908,482,392 0.4479
5 4,030,676,537 0.4600
6 4,035,086,860 0.4572
7 4,048,300,567 0.4619
8 4,033,899,243 0.4668
()
1 0.0390
2 0.0540
3 0.0540
4 0.0540
5 0.0540
6 0.0540
7 0.1500
8 0.1800
9 0.1800
10 0.1400
11 0.1200
12 0.0960
13 0.0840
14 0.0790
15 0.0540
16 0.0390
17 0.0360
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1 23.2

2 2.8

3 22.0

4 8.0

5 13.5

6 10.0

7 9.7

8 11.9

9 0.6

10 2.7

11 19.0

12 2.1

13 3.4

14 5.4

15 2.9

16 3.3

17 4.7

(4)

1 16,764,793 14,242,212
2 294,084,679 60,177,216
3 1,521,696,969 130,598,134
4 2,138,378,609 1,438,692,447
5 1,954,968,351 1,468,911,974
6 691,033,225 1,169,698,151
7 6,006,231,695 1,442,363,878
8 7,325,818,109 2,718,750,388
9 5,713,092,244 2,301,083,216
10 4,751,004,709 3,114,885,618
11 3,225,969,662 2,973,284,524
12 2,519,686,459 4,259,549,880
13 1,399,027,490 3,015,119,232
14 1,379,977,116 1,831,071,552

[y
(S

1,138,448,909

2,397,688,141
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16

487,856,176

2,063,271,857

(

)

17

13,435,778

480,309,434
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@) (2020 8 31 )
() ()
140,532,394 98.22
140,532,394 98.22
99,852 0.07
99,852 0.07
2,453,320 1.71
143,085,566 100.00
QY
« 2
©)) (2020 8 31 )
) ) ()
CROCI US STRATEGY FUND 25.48 25.69
1 5,469,676.34 98.22
CURRENCY SELECTION CLASS 139,381,045| 140,532,394
1.0171 1.0171
2 98,174 0.07
99,852 99,852
)

98.22%

0.07%

98.29%

)
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() () X )X )
1
(2013 9 330,006,479 333,608,354 0.9162 0.9262
1
2
(2014 3 1,004,381,843 1,014,750,145 0.9687 0.9787
3
(20 9 1,131,432,854 1,142,336,382 1.0377 1.0477
14
4
2015 3 834,786,904 844,528,495 0.8569 0.8669
5
(2015 9 473,238,588 481,043,437 0.6063 0.6163
6
(2016 3 407,327,117 414,767,188 0.5475 0.5575
1
7
(2016 9 290,405,318 296,263,772 0.4957 0.5057
8
20 3 312,331,558 318,312,596 0.5222 0.5322
17
9
(2017 9 331,431,502 338,365,638 0.4780 0.4880
10
(2018 3 347,643,776 353,203,602 0.4377 0.4447
11
(2018 9 224,509,576 228,992,671 0.3506 0.3576
1
12
(2010 3 269,808,338 273,017,644 0.3363 0.3403
2019 8 214,615,360 0.3001
13
(2019 9 220,809,328 223,670,793 0.3087 0.3127
1
9 225,952,838 0.3148
10 202,802,297 0.3309
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11 199,866,417 0.3361

12 201,953,963 0.3426

2020 1 185,869,896 0.3264

2 167,415,421 0.2905

14
152,382,278 154,664,138 0.2671 0.2711
(2020 3

116,537,148 0.2114

4 133,674,826 0.2238

5 144,119,381 0.2378

6 143,987,928 0.2361

7 142,303,725 0.2381

8 143,085,566 0.2394

)
1 0.0200
2 0.0600
3 0.0600
4 0.0600
5 0.0600
6 0.0600
7 0.0600
8 0.0600
9 0.0600
10 0.0540
11 0.0420
12 0.0330
13 0.0240
14 0.0240
()

1 6.4
2 12.3
3 13.3
4 11.6
5 22.2
6 0.2
7 15
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8 17.5

9 3.0

10 2.9

11 10.3

12 5.3

13 1.1

14 5.7

(4)

1 355,362,777 95,175,253
2 1,339,852,185 663,209,458
3 333,338,396 279,815,759
4 325,367,585 441,561,321
5 127,071,823 320,746,067
6 137,829,963 174,307,761
7 28,828,967 186,990,672
8 169,692,314 157,433,820
9 206,636,250 111,326,536
10 245,496,020 144,648,634
11 93,201,099 247,019,860
12 348,248,055 186,363,599
13 36,405,873 123,366,109
14 35,549,233 180,450,518

(

)

100,000,000
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9:00 17:00
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2013 5 31 2026 9 7 )
*
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®
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€Y)

2020 3 9 2020 9 7
615,268
10,210,446 3,597,344
350,428,068 314,488,210
135,053 135,027
360,773,567 318,835,849
360,773,567 318,835,849
2,242,755 1,998,377
9,322 7,714
447,899 370,604
18,072 13,450
2,718,048 2,390,145
2,718,048 2,390,145
640,787,150 570,965,099
282,731,631 254,519,395
872,232 3,030,329
358,055,519 316,445,704
358,055,519 316,445,704
360,773,567 318,835,849
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&)

2019 9 10 2020 3 10

2020 3 9 2020 9 7
17,408,835 16,860,764
11 17
30,146,754 5,200,648
12,737,908 11,660,133
1,590 1,319
60,371 45,067
2,899,432 2,165,598
18,078 13,469
2,979,471 2,225,453
15,717,379 9,434,680
15,717,379 9,434,680
15,717,379 9,434,680
122,578 709,285
300,142,765 282,731,631
54,351,326 41,567,560
54,351,326 41,567,560
6,777,373 10,487,322
6,777,373 10,487,322
14,568,018 13,011,967
282,731,631 254,519,395

82/187



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

©)
2020 3 10
2020 9 7
1. @
@
2.
3.
2020 3 7 2020 3
9 182
2020 3 9 2020 9 7
1. 1 768,452,407 640,787,150
18,620,186 22,110,869
146,285,443 91,932,920
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640,787,150

282,731,631

570,965,099

254,519,395

2019 9 10 2020 3 10
2020 3 9 2020 9 7
2019 9 10 2019 2020 3 10 2020
10 7 4 7
2,268,133 2,474,361
0 0
15,976,252 13,691,231
197,995 862,246
18,442,380 17,027,838
1 247.17 1 264.47
2,611,458 1 2,253,476 1
35 35
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2019 10 8
11 7

2019

2,936,341

15,259,940
0
18,196,281 1
253.01
2,517,172 1
35

2019 11 8
12 9

2019

2,567,471

14,755,687
404,608
17,727,766
1 254.94
2,433,829 1
35
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2020 4 8 2020
7
2,022,711
0
13,727,344
1,083,100
16,833,155
1 260.82
2,258,915 1
35
2020 5 8 2020
8
3,297,493
0
13,462,210
828,585
17,588,288
1 277.92
2,214,957 1
35




2019 12 10
17

2020

2,673,986

14,872,448
533,938
18,080,372
1 258.14
2,451,410 1
35

2020 1 8
7

2020

2,466,183

14,024,720
711,907
17,202,810
1 260.49
2,311,394 1
35
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2020 6 9 2020
7
2,719,445
0
13,025,026
1,830,617
17,575,088
1 287.40
2,140,342 1
35
2020 7 8 2020
7
2,655,623
0
13,066,498
2,409,581
18,131,702
1 295.73
2,145,900 1
35




3

2020 2 8
9

2020

2,275,863

13,611,780
839,124
16,726,767
1 261.03
2,242,755 1
35
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2020 8 8
7

2020

2,316,311

12,174,567
2,712,395
17,203,273
1 301.30
1,998,377 1
35

2020 3 10
2020 9 7
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2020 9 7
@
@)

2020 3 9 2020 9 7

51,949,573 2,062,570

0 0

51,949,573 2,062,570

2020 3 9 2020 9 7

2020 3 10
2020 9 7
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1
2020 3 9 2020 9 7
1 0.5588 0.5542
1 (5,588 ) (5,542 )
“)
€y
@
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314,488,210
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83,233,183

119,878,236

40,767,822,698

96,210,972,763

23,579,608

40,666,907,744
291,762,029
100,000,000
16,333,232
6,490,708
5,005,769
1,733,341
99,695

95,000

41,112,007,126

\ 55,098,965,637

\ 2,134,884,699
45,032,183,832
531,522,939
271,572,580
7,128,801,587

\ 55,098,965,637

26,305,630
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2019 2 28

\ 3,273,456
3,273,456

76,936,128
39,676,773
10,229,214
6,589,830
1,843,010
388,709

24
135,663,688

(132,390,232)

~
~

2,772,617,493
(9,694,375,590)

33,367,309
(6,888,390,788)

1,155,580,924
411,106,995
(5,145,576)
1,561,542,343

(5,326,848,445)

\ (5,459,238,677)

2019 2 28

CROCI Buy-Write Index - 5,811,583 100.26% \ 55,240,038,646

( \54,582,454,614) 55,240,038,646

( \54,582,454,614) 100.26% \ 55,240,038,646
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AUD Deutsche Bank AG. 26,732,210 2019/3/29 uUsD (19,192,925) (19,739,552) (0.04y%
BRL Deutsche Bank AG. 1,527,344,147 2019/3/29 usD (405,719,236) 119,614,696 0.22%
JPY Deutsche Bank A.G. 534,327,682 2019/3/29 usDbD (4,836,245) (3,113,714) (0.01)%
IDR Deutsche Bank A.G. 5,200,342,530 2019/3/29 usbD (371,064) (326,218) (0.00)%
INR Deutsche Bank AG. 28,393,227 2019/3/29 uUsD (397,917) 127,093 0.00%
MXN Deutsche Bank AG. 7,863,854 2019/3/29 uUsD (407,681) (111,762) (0.00)%
PHP Deutsche Bank AG. 20,714,420 2019/3/29 usD (397,917) 136,447 0.00%
RUB Deutsche Bank AG. 25,172,795 2019/3/29 usD (380,828) (23539) (0.00)%
TRY Deutsche Bank AG. 2,619,401 2019/3/29 usD (485,800) (264,823) (0.00)%

(462,802) (0.00)%

AUD

BRL

IDR

INR

JPY

MXN

PHP

RUB

TRY

usb

2020 3 9 2020 9 7
9,513,983,872
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999,996,589
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66,140,304,774

1,860,280,000 409,000

57,840
1,860,280,000 466,840
1,860,280,000 466,840

1 65,991,635,933 65,027,450,087
1,143,517,173 1,112,387,847
67,135,153,106 66,139,837,934
67,135,153,106 66,139,837,934
68,995,433,106 66,140,304,774
2020 3 10
2020 9 7
2020 3 9 2020 9 7
2019 9 10 2020 3 10
64,052,131,807 65,991,635,933
66,404,750,016 56,489,769,496
64,465,245,890 57,453,955,342
225 11 1,850,319,411 531,632,690
2019-03
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FOFs 3,243,909,854
loT 977,694 977,694
Al
loT 977,694 977,694
Al
9,608 9,608
9,608 9,608
49,107 49,107
49,107 49,107
“ ®” 5,024,392 5,024,392
1,676 1,676
1
1,330 1,330
1

102,040,092

981

981

981
60,431,535 607,678,773
180,729 180,729
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337,885 337,885
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983 983
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4,215,149,228 4,431,628,706

317,107,941
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643,132 643,132
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12,784 12,784
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4,212,646,194
32,174,648,039 32,914,577,163
18,598,998,504 17,910,689,933
4,439,774,845 4,960,877,745
3,666 3,666
155,317 155,317
38,024 38,024
4,380 4,380
22,592 22,592
164,735 164,735
96,037,166 66,075,633
33,689 33,689
96,254 96,254
230,395,420
5,385 5,385
11,530 11,530
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9,817 9,817

6,964 6,964

9,479 9,479

98,107 98,107

98,107 98,107

980,367 979,761
9,290,057

1,097 1,097

2,690 2,690

1,350 1,350

98,203 98,203

98,203 98,203

982,029 982,029

98,174 98,174
65,991,635,933 65,027,450,087
65,991,635,933 65,027,450,087
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2020 3 9 2020 9 7
2,668,026
35,560,864 15,599,405
1,171,907,006 1,222,378,813
654,258 654,129
1,208,122,128 1,241,300,373
1,208,122,128 1,241,300,373
11,083,977 10,967,094
1,934,006 1,490,804
32,550 29,107
1,562,572 1,397,354
62,294 45,946
14,675,399 13,930,305
14,675,399 13,930,305
3,694,659,326 3,655,698,248
2,501,212,597 2,428,328,180
1,193,446,729 1,227,370,068
1,193,446,729 1,227,370,068
1,208,122,128 1,241,300,373
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2020 3 9 2020 9 7
67,964,626 59,173,698
42 45
175,002,282 61,497,980
107,037,614 120,671,723
3,877 3,290
207,451 153,362
9,959,652 7,363,319
62,316 45,998
10,233,296 7,565,969
117,270,910 113,105,754
117,270,910 113,105,754
117,270,910 113,105,754
1,264,006 1,221,995
2,568,876,618 2,501,212,597
276,935,426 92,394,467
276,935,426 92,394,467
23,904,344 67,561,600
23,904,344 67,561,600
69,360,157 66,276,199
2,501,212,597 2,428,328,180
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3,655,698,248
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8,977,292 9,932,626
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0 0
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11 7 5 7
11,290,548 6,615,976
0 0
99,739,974 85,615,519
0 0
111,030,522 1 92,231,495 1
279.97 250.17
11,897,546 1 11,060,125 1
30 30
2019 11 8 2019 2020 5 8 2020
12 9 6 8
9,107,182 10,649,601
0 0
96,663,408 81,481,244
0 0
105,770,590 1 92,130,845 1
273.52 249.14
11,600,848 1 11,093,744 1
30 30
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1 7 77
10,722,295 9,061,929
0 0
92,880,627 80,854,160
0 0
103,602,922 1 89,916,089 1
271.65 243.71
11,441,637 1 11,068,228 1
30 30
2020 1 8 2020 2020 7 8 2020
7 8 7
10,112,394 9,597,092
0 0
90,513,076 78,502,823
0 0
100,625,470 1 88,099,915 1
268.65 239.85
11,236,684 1 11,019,372 1
30 30
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9,783,234 9,483,090
0 0
88,181,346 76,717,217
0 0
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11,083,977 1 10,967,094
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262,494,244 6,182,334
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18,851,070.470

1,222,378,813

1,222,378,813

643,132

654,129
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1,223,032,942
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89,273,654

833,526,857 521,964,909
21,713,279,982 16,402,784,958
4,477,760 4,476,880
22,551,284,599 17,018,500,401
22,551,284,599 17,018,500,401
352,001,663 219,787,732
26,396,802 102,522,196
638,493 388,132
30,648,094 18,630,604
1,111,536 698,027
410,796,588 342,026,691
410,796,588 342,026,691
117,333,887,835 109,893,866,428
95,193,399,824 93,217,392,718
22,140,488,011 16,676,473,710
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22,551,284,599 17,018,500,401
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1,926,659,352 1,193,316,322
854 662
6,150,258,815 3,734,512,226
4,223,598,609 2,541,195,242
106,399 64,768
4,241,348 2,325,215
203,587,229 111,612,321
1,112,136 699,035
209,047,112 114,701,339
4,432,645,721 2,655,896,581
4,432,645,721 2,655,896,581
4,432,645,721 2,655,896,581
15,839,452 93,968,324
98,629,405,243 95,193,399,824
11,633,454,912 8,808,766,850
11,633,454,912 8,808,766,850
1,541,976,454 2,563,167,597
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2,206,987,866 1,707,663,890
95,193,399,824 93,217,392,718
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95,193,399,824 93,217,392,718
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312,422,919 259,661,556

0 0

15,130,401,724
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1 30 1 30
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272,583,641 163,827,834
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13,392,844,211 11,938,996,531
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4,441,755,891 4,030,764,201
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222,160 161,877
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421,811,207 67,748,027
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20,792 12,957
739,128 539,387
35,481,038 25,892,856
222,274 162,086
36,463,232 26,607,286
193,146,442 124,663,428
193,146,442 124,663,428
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289,250 17,887,941
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