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UBS Lux Strategy SICAV
- Dynamic Income USD
- Fixed Income USD
- Income USD
- Systematic Allocation Portfolio Defensive (USD)
- Systematic Allocation Portfolio Medium (USD)
- Systematic Allocation Portfolio Dynamic (USD)
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2020
99.84 1,000
108.14 1,000
257.24 1,000
10,483 1,000
122.86 1,000
110.48 1,000
110.86 1,000
110.94 1,000
2020 31
105.36
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Lux

UBS Lux Strategy SICAV
Dynamic Income USD
Fixed Income USD

Income USD

Systematic Allocation Portfolio Defensive (USD)

Systematic Allocation Portfolio Medium (USD)

Systematic Allocation Portfolio Dynamic (USD)
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2019

2020

2,696,078.13

24,848,715.02

2,696,078.13

24,848,715.02

2,696,078.13

24,848,715.02

326,403,802.47

488,867,866.14

1,276,793.625
369,590.500

2,316,940.942
626,008.150

326,403,802.47

488,867,866.14

326,809,163.84

490,373,794.28

99.84 93.87
101.24 100.50
0.77 4.55
1.25 5.34

3,289,469.20

20,227,465.10

1.44 5.36
99.88 99.69
1.28 0.61
1.24 0.73
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2016 2017 2018 2019 2020

() ) 2,324,435.38 949,986.59 1,707,909.65 4,825,480.58 4,659,313.29
)

2,324,435.38 949,986.59 1,707,909.65 4,825,480.58 4,659,313.29
)

2,324,435.38 949,986.59 1,707,909.65 4,825,480.58 4,659,313.29
() ) 104,987,080.00 | 173,189,450.50 | 171,926,461.34| 153,368,218.52| 104,821,036.41
)
( 235,500.074 414,674.568 394,876.352 344,431.076 238,985.170
( 462,842.000 741,969.874 795,500.249 684,496.658 418,030.888
) 104,987,080.00 | 173,189,450.50 ( 171,926,461.34| 153,368,218.52| 104,821,036.41
) 110,176,032.50 | 173,853,895.07 | 172,603,060.43| 155,016,977.33| 104,966,265.09
(D)
( 227.18 231.15 228.65 239.06 250.24
( 10,098 10,121 9,823 9,984 10,214
)
( 1.55 1.82 2.79 10.72 12.26
( 3.92 2.55 0.65 1.00 3.25
)
()
) 95.29 99.62 99.61 98.94 99.86
() )
( 1.21 1.75 1.08 4.55 4.68
( 0.98 0.23 2.94 1.64 2.30

2015
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2016

2017

2018

2019

2020

() ) 1,092,795.86 8,372,757.58 1,326,488.05 3,708,775.95 3,635,272.03
)

1,092,795.86 8,372,757.58 1,326,488.05 3,708,775.95 3,635,272.03
)

1,092,795.86 8,372,757.58 1,326,488.05 3,708,775.95 3,635,272.03
() ( 179,886,757.95| 157,883,452.57 | 151,457,204.17| 137,065,284.80| 124,799,844.54
)
( 1,398,975.008 774,644.388 782,024.824 634,957.585 584,895.742
) 179,886,757.95| 157,883,452.57 | 151,457,204.17| 137,065,284.80| 124,799,844.54
) 181,276,710.97 | 158,042,656.07 | 153,618,217.88 | 138,143,693.29| 124,917,288.25
)
( 105.79 110.89 111.62 114.74 117.41
)
( 0.29 6.85 0.73 2.96 5.50
) 207,419.85 254,847.58 228,022.79 74,775.91 134,207.94
(D)
) 99.23 99.90 98.59 99.22 99.91
( 0.24 4.82 0.66 2.80 2.33

2014 28
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2018 2019 2020
872,142.33 776,359.25 739,156.51
872,142 .33 776,359.25 739,156.51
872,142.33 776,359.25 739,156.51

922,334,114.59

1,087,131,873.23

1,089,453,896.73

2,735,914.992

3,109,847.070

3,251,483.088

922,334,114.59

1,087,131,873.23

1,089,453,896.73

927,841,959.66

1,090,530,133.34

1,093,297,414.19

102.49 105.81 106.66
1.43 2.89 0.70
4,724,440.37 6,857,835.39 8,432,873.58
99.41 99.69 99.65
2.49 3.24 0.80
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2018

2019

2020

26,066,162.37

20,663,473.77

55,697,519.57

26,066,162.37

20,663,473.77

55,697,519.57

26,066,162.37

20,663,473.77

55,697,519.57

1,848,301,354.25

2,120,118,601.72

2,011,788,426.80

5,282,863.601

5,559,346.912

5,432,559.813

1,848,301,354.25

2,120,118,601.72

2,011,788,426.80

1,862,745,062.13

2,124,607,994.28

2,019,595,290.10

105.36

107.15

105.57

2.26

1.61

2.42

8,806,623.44

13,445,368.29

13,334,473.37

99.22

99.79

99.61

5.36

1.70

1.47

14/572

2017




EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

2018

2019

2020

5,655,859.38

16,073,905.69

23,565,442.73

5,655,859.38

16,073,905.69

23,565,442.73

5,655,859.38

16,073,905.69

23,565,442.73

449,170,847.39

531,905,248.10

490,288,568.55

1,224,045.589

1,335,014.930

1,456,136.297

449,170,847.39

531,905,248.10

490,288,568.55

453,211,048.78

533,623,132.20

493,104,881.97

107.83 108.42 104 .88

3.26 0.52 5.33

605,071.06 955,886.60 1,306,084.97
99.11 99.68 99.43
7.83 0.55 3.27
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Lux
UBS Lux Strategy SICAV
2010 12 17 2010
1993 24
RCS B 43.925
31
11 30 11 00
11 30
Mémorial, Recueil des
1993 28 Sociétés et Associations
1994
1995 12 30
1998 11 30
2006 12 27 2006 12 27
2011 2011 24
UBS Fund Management Luxembourg S.A.
RCS B 154.210

Recueil Electronique des Sociétés et Associations
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Lux 1993 28
UBS Lux Strategy SICAV
2011 14
UBS Fund Management
Luxembourg S.A.
2016 10 13
UBS Europe SE, Luxembourg
Branch
2017 10
Northern Trust Global
Services SE
2014 10 27
2014 22
2019
UBS Asset Management 20
Switzerland AG, Zurich
2016
UBS Switzerland AG, Zurich
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2017 12 10
UBS Switzerland AG, Zurich
2011 15
UBS Asset Management
Switzerland AG, Zurich
2015 27 2016 19
2017 29 2019 30
2015
27 2016 19 2017
29 2019 30
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24
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2020

1,276,793.625

2019 326,403,802.47 34,390
369,590.500
2,316,940.942

2020 488,867,866.14 51,507
626,008.150
2,323,756.532

2020 499,516,777.31 52,629
535,425.529

2019 28
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2016 235,500.074
104,987,080.00 11,061
462,842.000
2017 414,674 .568
0 173,189,450.50 18,247
741,969.874
2018 394,876.352
! 171,926,461.34 18,114
795,500.249
344,431.076
2019 153,368,218.52 16,159
684,496.658
202 238,985.170
020 104,821,036.41 11,044
418,030.888
263,129.314
2020 114,308,357.90 12,044
415,862.991

2015
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2016 179,886,757.95| 18,953 1,398,975.008
2017 157,883,452.57| 16,635 774,644.388
2018 151,457,204.17| 15,958 782,024.824
2019 137,065,284.80 | 14,441 634,957.585
2020 124,799,844.54| 13,149 584,895.742
2020 130,304,033.41| 13,729 585,231.168
2014 28
2018 922,334,114.59| 97,177 2,735,914.992
2019 1,087,131,873.23| 114,540 3,109,847.070
2020 1,089,453,896.73| 114,785 3,251,483.088
2020 1,111,314,582.16 | 117,088 3,145,308.286

2017
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2018 1,848,301,354.25| 194,737 5,282,863.601
2019 2,120,118,601.72| 223,376 5,559,346.912
2020 2,011,788,426.80 | 211,962 5,432,559.813
2020 2,072,284,811.49| 218,336 5,216,046.840
2017
2018 449,170,847.39| 47,325 1,224,045.589
2019 531,905,248.10| 56,042 1,335,014.930
2020 490,288,568.55| 51,657 1,456,136.297
2020 497,897,126.49| 52,458 1,345,709.546

2017

1993 41
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cooperative shares

100

1.1
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2010 41
1.1
40
FTSE EPRA
NAREIT
13
12
J.P.
J.P. J.P.
J.P. GBI EM
1.1
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10

100
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20

1.1
30



2010 12 17

100

40

41
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28

J.P.
30
10

20

18
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J.P.
50
10
2010 12 17 41
20
70
100

J.P.
70

10
10
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2010 12 17 41

20

100

100
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1.1

2004

21
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2004 39



2010

10

10
12

1.1

1.1
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1.1 1.1

2009 65
2009 65

2009 65
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1.1
1,000
78 660
1.2 1.1 10 1.1
1.3
2.2 2.3
1.4
2.1 10
20
1.1
10
40
2.2 2.1
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20
2.3
10 25
10
35
2.3
40
2.1 2.2 2.3
83 349
20
30
2.4
2.5
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2.1

80

35

100

20

30
2.1 2.2
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2.6

3.1
3.2

3.3

3.2

10

2010

10

10

3.3

10

25
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3.4

3.5

3.6
3.7

3.8

1.1

1.1

10
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2010

2010

2010
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10

S&P/ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P/TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SP1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX

RUSSELL 1000 INDEX RIY
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S&P S&P

Moody*s Fitch
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10 100 100 0 50 100
10 100 100 0 50 100
10 100 100 0 50 100
10 100 100 0 50 100
10 100 100 0 50 100
10 100 100 0 50 100
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30

14 592

11 512
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40
FTSE EPRA NAREIT
13
2.0 12
J.P.
J.P.
J.P.
J.P. GBI EM
23
28
5.0 J.P
30
10
18
J.P.
5.0
50
10
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J.P.

70

10

10
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10

10

10

10 10

20
2014
2014 937 43

30
50

1.1

1.1

10 049
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2010 12 17

2010 12 17
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6.00
4.00
3.00
4.00
4.00
4.00
4.00
6.60 6.00
2.75 2.50
2.20 2.00
2.75 2.50
2.20 2.00
2.20 2.00
2.20 2.00

Lux
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1.340 1.390
1.070 1.110
1.080 1.130
0.860 0.900
1.300 1.350
1.040 1.080
1.320 1.370
1.060 1.100
1.500 1.550
1.200 1.240
1.680 1.730
1.340 1.380
2020

5,191,911.82

1,554,587.64

1,505,438.51

13,673,845.17

29,247,150.20

7,401,830.38
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80

2020
291,916.12
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87,547.80
71,497.85
727,313.60
1,534,664.56
447,264.89
2014 91
2016 31
2011 61 2013
12
2013 11

2010

10 437

2014 91

http://ww.ubs.com/lu/en/asset__management/investor_ _information.html
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20.315 15.315
2038 20 15
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20.315 15.315
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0.05
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2019

Compliant
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2020

1,490,908.87 0.30
0.01 0.00
6,180.17 0.00
320,480.29 0.06
1,463,697.30 0.29
1,790,357.77 0.35
163,109,611.00 32.33
98,736,430.76 19.57
957,831.08 0.19
38,412.88 0.01
262,842,285.72 52.10
26,994,778.32 5.35
125,705,658.71 24.92
18,538,329.63 3.67
11,424,964 .45 2.26
10,030,142.04 1.99
9,594,779.46 1.90
8,084,732.51 1.60
6,040,937.10 1.20
5,447,434.72 1.08
4,699,353.56 0.93
3,181,208.30 0.63
1,555,711.69 0.31
942,465.84 0.19
682,553.29 0.14
576,760.14 0.11
431,173.04 0.09
154,179.38 0.03
152,666.25 0.03
122,333.28 0.02
120,364.77 0.02
61,571.37 0.01
20,685.01 0.00
18,891.98 0.00

0

16,921.44 .00
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207,603,817.96 41.15
844.07 0.00
497,142,277.17 98.54
7,370,424.75 1.46
504,512,701.92 100.00
4,995,924.61 0.99
499,516,777.31
52,629 %901
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2020
25,902,190.10 22.65
3,723,920.95 3.26
3,600,639.38 3.15
2,312,687.19 2.02
2,297,786.17 2.01
2,027,223.41 1.77
1,674,021.12 1.46
1,575,602.63 1.38
1,344,066.25 1.18
1,246,437.50 1.09
1,064,134.97 0.93
922,540.63 0.81
897,000.00 0.78
887,520.00 0.78
773,476.58 0.68
727,191.46 0.64
679,509.38 0.59
405,926.36 0.35
402,974.92 0.35
51,133.07 0.04
52,515,982.07 45.91
57,272,697.47 50.07
109,788,679.54 95.98
4,594,847.77 4.02
114,383,527.31 100.00
75,169.41 0.07

114,308,357.90

12,044 %9.99
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2020
19,578,199.22 15.01
2,159,672.73 1.66
2,140,199.50 1.64
1,438,629.76 1.10
1,308,037.50 1.00
1,296,493.25 0.99
1,271,068.67 0.97
1,213,063.72 0.93
1,110,527.91 0.85
926,681.57 0.71
906,500.00 0.70
554,700.00 0.43
448,500.00 0.34
427,428.10 0.33
345,951.93 0.27
269,460.62 0.21
202,963.18 0.16
35,598,077.66 27.29
74,120.00 0.06
3,528.14 0.00
70,591.86 0.05
85,467,046.74 65.53
3,107,056.38 2.38
88,574,103.12 67.91
124,242,772.64 95.26
6,180,844.10 4.74
130,423,616.74 100.00
119,583.33 0.09

130,304,033.41

13,729 %991
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2020
187,319,661.81 16.73
25,246,750.82 2.25
17,293,267.55 1.54
10,716,831.74 0.96
10,299,388.85 0.92
10,202,218.25 0.91
8,220,878.12 0.73
7,989,104.10 0.71
7,846,355.04 0.70
5,459,634.10 0.49
4,992,689.06 0.45
4,985,750.00 0.45
4,943,030.62 0.44
4,672,761.87 0.42
3,714,312.01 0.33
2,779,924.88 0.25
1,856,343.78 0.17
1,765,450.00 0.16
1,322,501.65 0.12
1,316,931.56 0.12
1,226,513.40 0.11
1,188,000.00 0.11
710,371.13 0.06
460,197.63 0.04
429,249.15 0.04
274,393.82 0.02
327,232,510.94 29.22
467,451,332.11 41.74
106,135,385.43 9.48
38,534.26 0.00
573,625,251.80 51.22
19,997.58 0.00
44,359,590.00 3.96
37,932,811.85 3.39
25,947,824.49 2.32
21,074,994.27 1.88
18,929,386.58 1.69
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8,110,277.39 0.72
4,617,258.17 0.41
4,163,279.66 0.37
2,112,056.05 0.19
1,856,453.08 0.17
1,318,562.00 0.12
1,307,616.06 0.12
443,880.38 0.04
338,230.78 0.03
332,289.95 0.03
93,731.65 0.01
128,578,652.36 11.48
1,073,816,002.68 95.88
46,114,808.92 4.12
1,119,930,811.60 100.00
8,616,229.44 0.77
1,111,314,582.16
117,088 %9.23
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2020
223,174,368.50 10.65
26,390,048.81 1.26
19,776,541.63 0.94
15,330,771.40 0.73
12,861,039.05 0.61
12,382,052.00 0.59
10,622,457.95 0.51
9,072,559.64 0.43
6,798,750.00 0.32
6,336,176.56 0.30
5,216,390.63 0.25
5,201,846.60 0.25
5,000,609.63 0.24
4,730,737.32 0.23
4,191,711.71 0.20
3,726,406.30 0.18
2,238,818.67 0.11
2,180,850.00 0.10
1,728,000.00 0.08
1,598,518.25 0.08
1,476,849.00 0.07
1,323,532.43 0.06
1,014,815.90 0.05
740,863.32 0.04
690,296.44 0.03
353,499.30 0.02
384,158,511.04 18.34
702,099,437.77 33.51
438,675,502.43 20.94
369,342.84 0.02
90,446.36 0.00
1,141,234,729.40 54.47
16,008,058.22 0.76
62,194,110.00 2.97
66,905,443.91 3.19
66,111,387.20 3.16
64,858,376.36 3.10
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50,114,819.56 2.39
44,701,096.28 2.13
41,307,907.71 1.97
21,746,082.04 1.04
10,909,500.42 0.52

9,856,593.64 0.47
5,081,675.33 0.24
4,329,723.80 0.21
4,229,940.14 0.20
1,094,663.53 0.05
1,070,607.30 0.05
805,368.72 0.04
791,502.55 0.04
524,338.62 0.03
251,020.03 0.01
170,121.04 0.01
0.04 0.00
394,860,168.22 18.85

1,998,455,576.88 95.38
96,714,501.74 4.62

2,095,170,078.62 100.00
22,885,267.13 1.09

2,072,284,811.49
218,336 %891

68/572



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

2020
43,297,327.00 8.60
8,346,307.43 1.66
5,591,503.85 1.11
5,274,818.21 1.05
3,767,691.04 0.75
3,613,180.95 0.72
3,601,723.84 0.72
3,539,233.16 0.70
2,609,578.13 0.52
2,120,312.50 0.42
1,920,944 .22 0.38
1,757,156.18 0.35
1,733,600.49 0.34
1,699,687.50 0.34
1,609,710.60 0.32
1,335,672.53 0.27
825,041.68 0.16
658,465.78 0.13
623,100.00 0.12
600,949.69 0.12
405,926.36 0.08
400,449.60 0.08
332,364.96 0.07
329,272.59 0.07
324,000.00 0.06
227,249.55 0.05
96,545,267.84 19.17
156,548,507.19 31.08
71,977,772.35 14.29
178,605.22 0.04
29,895.86 0.01
228,734,780.62 45.41
3,004,827.21 0.60
10,050,810.00 2.00
27,404,869.81 5.44
19,974,813.54 3.97
16,631,819.00 3.30
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16,161,250.62 3.21
15,966,742.79 3.17
14,273,663.01 2.83
11,390,387.29 2.26
7,441,233.31 1.48
3,492,328.57 0.69
3,145,184.20 0.62
1,637,828.39 0.33
1,622,927.02 0.32
1,402,236.91 0.28
336,166.40 0.07
270,021.16 0.05
260,012.80 0.05
259,986.67 0.05
75,751.73 0.02
54,966.19 0.01
40,993.09 0.01
0.01 0.00
141,843,182.51 28.16
480,178,868.18 95.33
23,547,859.29 4.67
503,726,727.47 100.00
5,829,600.98 1.16
497,897,126.49
52,458 %8.84
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2020

1,000

PIMCO GIS DIVERSIFIED
INCOME FUND-
INSTITUIONAL CLASS-
USD-ACC

2,742.

097

24.57 | 67,363,976.97 27.

02

74,091,460.

14.

69

UBS(LUX)BOND SICAV -
USD HIGH YIELD U-X-
ACC

1.

687

19,034.49 | 32,111,178.09 | 20,335.

34,306,663.

.80

UBS(LUX)BOND SICAV -
ASIAN HIGH YIELD U-X-
ACC

2.

612

11,684.61 | 30,520,198.48 | 12,061.

31,505,656.

.24

UBS(LUX) INSTITUTIONAL
SICAV - E MARKETS
EQUITY PASS FA USD

2.152706

12,789.52 | 27,532,083.77 | 13,980.

30,096,918.

.97

UBS(LUX)BOND SICAV-
SHORT DURATION H Y
SUST(USD) 1-X-ACC

204.

548

118.46 | 24,230,787.85 124.

90

25,548,045

.06

NEUBERGER BERMAN
EUROPE LTD-STRATEGIC
INC FD-1-ACC

1,942.

11.81| 22,931,512.84 12.

69

24,644,969.

.88

UBS LUX BOND SICAV-
EMERGING ECONOMIES
CORP USD-1-X-ACC

138.

116

112.12 | 15,485,274.62 125.

15

17,285,217.

.43

UBS(LUX)EMERGING
ECONOMIES FUND-GLOBAL
BONDS(USD)-U-X ACC

.220

13,150.52 | 16,043,637.91 | 14,067.

17,162,740.

.40

APPLE INC COM NPV

81.

300

57.62 4,684,780.83 129.

04

10,490,952.

.08

10

MICROSOFT CORP COM
USD0.0000125

27.

995

140.59 3,935,853.63 225.

53

6,313,712.

.25

11

AMERICA, UNITED
STATES OF TB 0.00000%
07.11.19-05.11.20

2020/11/

6,000.

1.00 5,996,526.80 1.

00

5,998,889.

.19

12

AMERICA, UNITED
STATES OF TB 0.00000%
05.12.19-03.12.20

2020/12/

6,000.

1.00 5,998,531.50 1.

00

5,998,140.

.19

13

AMERICA, UNITED
STATES OF TB 0.00000%
11.06.20-10.12.20

2020/12/10

6,000.

1.00 5,997,336.22 1.

00

5,998,125.

.19

14

UBS(LUX)BOND SICAV-
ASIAN INVST GRADE
BONDS(USD)-U-X-CAP

454

11,195.56

5,082,782.72 | 12,609.

5,724,653.

.13

15

AMAZON COM INC COM
USD0.01

.603

1,857.54 2,977,633.86 3,450.

5,531,888.

.10

16

AMERICA, UNITED
STATES OF TB 0.00000%
26.03.20-24.09.20

2020/ /24

5,000.

1.00 4,997,778.50 1.

00

4,999,712.

.99

17

AMERICA, UNITED
STATES OF TB 0.00000%
12.09.19-10.09.20

2020/ /10

4,000.

1.00 3,997,995.51 1.

00

3,999,911.

.79

18

FACEBOOK INC COM
USD0.000006 CL *A*

.722

193.25 1,299,024.00 293.

20

1,970,890.

.39

19

ALPHABET INC CAP STK
USD0.001 CL C

.135

1,239.41 1,406,733.89 1,634.

1,854,794.

.37

20

ALPHABET INC CAP STK
USD0.001 CL A

.098

1,244.16 1,366,083.91 1,629.

1,789,223.

.35

21

INTEL CORP COM
USD0.001

33.

879

54.33 1,840,750.85 50.

95

1,726,135.

.34
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22

ALLIANZ SE NPV(REGD)
(VINKULIERT)

227.

43

1,679,

577.

217.

09

1,603,201.11

0.

32

23

CISCO SYSTEMS COM
USDO0.001

37.321

48.

19

1,798,

474.

42.

22

1,575,692.62

.31

24

ACCENTURE PLC SHS CL
A "NEW®

199.

97

1,272,

409.

239.

93

1,526,674.59

.30

25

QUALCOMM INC COM
USD0.0001

12.569

80.

45

1,011,

171.

119.

10

1,496,967.90

.30

26

AMGEN INC COM
USD0.0001

208.

88

1,222,

590.

253.

32

1,482,681.96

.29

27

UBS(LUX)BOND SICAV -
USD INVEST GRADE CORP
USD U X ACC

10,941.

1,334,

823.

12,128.

1,479,716.04

.29

28

LOWE™S COS INC COM
USD0.50

136.

09

1,168,

476.

164.

69

1,414,028.34

.28

29

PHILIP MORRIS INTL
COM STK NPV *WI*®

17.697

73.

58

1,302,

206.

79.

79

1,412,043.63

.28

30

MEDTRONIC PLC
USD0.0001

13.041

101.

72

1,326,

561.

107.

47

1,401,516.27

.28

2020

1,000

UBS(LUX)BOND SICAV -
USD INVEST GRADE CORP
USD U X ACC

1.

696

10,661.20

18,081,394.

12,128.82

20,570,478.72

17.

98

UBS(LUX)BOND SICAV -
SHORT TERM USD
CORPORATES(USD)U-X-A

.057

10,372.37

10,963,591.

11,288.78

11,932,240.46

10.

43

UBS(LUX)EMERGING
ECONOMIES FUND-GLOBAL
BONDS(USD)-U-X ACC

.552

12,964.28

7,156,281.

14,067.82

7,765,436.64

.79

UBS(LUX)BOND SICAV -
EMERGING ECONOMIES
CORP(USD)-1-X-DIS

44.

937

107.09

4,812,225.

106.98

4,807,360.26

.20

UBS(LUX)BOND SICAV -
USD CORPORATES U-X-
ACC

2319

10,759.58

3,432,307.

12,883.34

4,109,785.46

.59

UBS(LUX)BOND SICAV -
USD HIGH YIELD U-X-
ACC

-169

18,032.61

3,047,511.

20,335.90

3,436,767.10

.00

UBS(LUX)BOND FUND -
EURO HIGH YIELD(EUR)
1-X-ACC

15.

199

144.76

2,200,276.

157.73

2,397,396.72

.10

UBS(LUX)MONEY MARKET
FUND - USD U-X-ACC

.201

11,194.76

2,250,147.

11,210.11

2,253,232.11

.97

KUWAIT INTERNATIONAL
GOVT BOND-REG-S
3.50000% 17-20.03.27

w

.5000

2027/

/20

1,100.

1,101,650.

1,246,437.50

.09

10

SHELL INTERNATIONAL
FINANCE BV 2.87500%
16-10.05.26

N

.8750

2026/

/10

950.

000

962,827.

1,057,652.48

.92

11

CAISSE D*AMOR DE LA
DETTE SOCIALE-REG-S
3.37500% 14-20.03.24

w

.3750

2024/

/20

925.

000

979,578.

1,021,965.90

.89

12

ONTARIO, PROVINCE OF
2.50000% 16-27.04.26

N

.5000

2026/

/27

900.

000

857,799.

989,449.11

.87

13

MICROSOFT CORP
3.30000% 17-06.02.27

w

3000

2027/

850.

000

867,491.

973,540.44

.85

14

EXXON MOBIL CORP
3.04300% 16-01.03.26

w

.0430

2026/

850.

000

893,766.

946,895.16

.83

15

BNG BANK NV-REG-S
2.62500% 14-28.04.21

N

.6250

2021/

/28

920.

000

961,641.

934,038.18

.82

16

INTER-AMER ICAN
DEVELOPMENT BANK
2.25000% 19-18.06.29

N

2500

2029/

/18

800.

000

821,624.

897,310.00

.78
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17

ABU DHABI, EMIRATE
OF-REG-S 3.12500% 20-
16.04.30

w

.1250

2030/ /16

800.

000

1.1

891,920.00

1.12

897,000.00

0.78

18

SP POWERASSETS LTD-
REG-S 3.25000% 15-
24.11.25

w

.2500

2025/11/24

800.

000

1.08

865,924.00

1.11

887,520.00

19

NESTLE HOLDINGS INC-
REG-S 2.37500% 17-
18.01.22

N

.3750

2022/ /18

800.

000

1.00

797,440.00

1.03

821,142.40

20

WESTPAC BANKING CORP
2.85000% 16-13.05.26

N

.8500

2026/ /13

725.

000

0.95

689,333.70

1.11

801,806.50

21

IDB TRUST SERVICES
LTD-REG-S 2.26100%
17-26.09.22

N

.2610

2022/ /26

750.

000

0.97

724,050.00

1.03

773,476.58

22

MICROSOFT CORP
2.40000% 16-08.08.26

N

-4000

2026/ /

700.

000

1.04

724,717.41

1.09

765,183.23

23

ROCHE HOLDINGS INC-
REG-S 3.62500% 18-
17.09.28

w

.6250

2028/ /17

650.

000

0.99

641,095.00

1.17

759,301.01

24

KOREA DEVELOPMENT
BANK 4.62500% 11-
16.11.21

IS

.6250

2021/11/16

700.

000

1.05

735,070.00

1.05

733,485.27

25

ASIAN DEVELOPMENT
BANK 2.75000% 18-
19.01.28

N

.7500

2028/ /19

630.

000

1.01

637,245.00

1.15

724,640.43

26

TOYOTA MOTOR CREDIT
CORP 2.60000% 17-
11.01.22

)

.6000

2022/ /11

700.

000

1.00

702,968.75

1.03

721,734.02

27

INTL BK FOR RECONSTR
& DEVT WORLD BANK
2.50000% 15-29.07.25

N

.5000

2025/ /29

650.

000

1.05

680,161.54

1.10

716,475.50

28

QUEBEC, PROVINCE OF
2.75000% 17-12.04.27

N

7500

2027/ /12

630.

000

1.07

675,461.80

1.12

707,964.95

29

EQUINOR ASA 3.62500%
18-10.09.28

w

6250

2028/ /10

580.

000

1.10

635,224.60

1.17

679,509.38

30

TOTAL CAPITAL
INTERNATIONAL SA
3.45500% 19-19.02.29

3.4550

2029/ /19

575.

000

1.08

623,174.32

1.15

663,074.53

2020

7 7)

1,000

UBS(LUX)BOND SICAV -
USD INVEST GRADE
CORP USD U X ACC

1.714

10,258.

6

s3]

17,583,373.

12,128.

20,788,797.48

15.

94

UBS(LUX)BOND SICAV -
SHORT TERM USD
CORPORATES (USD)U-X-A

10,113.

92

14,331,428.

11,288.

15,996,201.26

12.

26

UBS(LUX)EMERGING
ECONOMIES FUND-
GLOBAL BONDS(USD)-U-
X ACC

12,418.

44

7,848,456.

14,067.

8,890,862.24

.82

UBS(LUX)BOND SICAV -
USD CORPORATES U-X-
ACC

10,586.

25

6,076,507.

12,883.

7,395,037.16

.67

UBS(LUX)BOND SICAV -
EMERGING ECONOMIES
CORP(USD)-1-X-DIS

105.

97

5,451,729.

07

106.

98

5,503,800.06

.22

UBS(LUX)EQUITY SICAV
- GLOBAL OPPORTUNITY
(USD)U-X-ACC

9,625.

3,696,145.

10,796.

4,145,882.88

.18

UBS(LUX) INST FUND-
KEY SEL. GLOBAL
EQUITY FA-USD

18,037.

80

2,813,896.

26,526.

4,138,187.04

.17

UBS(LUX)EQUITY FUND
- GLOBAL SUSTAINABLE
(USD)U-X-ACC

10,180.

84

3,604,017.

11,627.

4,115,996.94

.16

UBS(LUX)EQUITY
SICAV-GLOBAL
QUANTITATIVE(USD)U-
X-ACC

11,909.

72

3,120,347.

15,599.

4,086,966.82

.13

73/572
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10

UBS(LUX)BOND SICAV -
USD HIGH YIELD U-X-
ACC

.194

16,995.

36

3,297,100.

20,335.

3,945,164.

60

3.02

11

UBS(LUX)BOND FUND -
EURO HIGH YIELD(EUR)
1-X-ACC

16.

770

148.

35

2,487,890.

157.

73

2,645,196.

12

UBS(LUX)MONEY MARKET
FUND - USD U-X-ACC

.169

11,108.

22

1,877,289.

11,210.

1,894,508.

13

UBS ETFS PLC - MSCI
USA TRN INDEX SF
(USD)A-ACC

16.

075

84.

04

1,350,971.

96.

98

1,558,953.

14

SOURCE MARKETS PLC -
MSCI USA SOURCE ETF-
A

16.

075

83.

80

1,347,028.

96.

31

1,548,102.

15

UBS(LUX) INSTITUTION
SICAV-EQUITIES GLB
(EX USA)PASSIVE XA

14.

259

102.

85

1,466,595.

101.

07

1,441,157.

16

MICROSOFT CORP
3.30000% 17-06.02.27

w

.3000

2027/

/

880.

000

.98

864,163.

.15

1,007,900.

17

WESTPAC BANKING CORP
2.85000% 16-13.05.26

N

.8500

2026/

/13

850.

000

.95

805,129.

J11

940,049.

18

KUWAIT INTERNATIONAL
GOVT BOND-REG-S
3.50000% 17-20.03.27

w

.5000

2027/

/20

800.

000

.00

801,200.

.13

906,500.

19

APPLE INC 3.20000%
17-11.05.27

w

.2000

2027/

/11

750.

000

.97

730,608.

.14

853,568.

20

ASIAN DEVELOPMENT
BANK 1.75000% 19-
19.09.29

[N

.7500

2029/

/19

760.

000

.02

773,462.

.08

819,809.

21

KREDITANSTALT FUER
WIEDERAUFBAU
2.87500% 18-03.04.28

N

.8750

2028/

680.

000

.03

702,961.

.17

794,170.

22

APPLE INC 2.90000%
17-12.09.27

N

-9000

2027/

/12

650.

000

.99

641,672.

.13

731,482.

23

WALMART INC 3.70000%
18-26.06.28

w

.7000

2028/

/26

600.

000

.00

598,435.

.18

710,568.

24

QATAR, STATE OF-REG-
S 4.00000% 19-
14.03.29

IS

0000

2029/

/14

600.

000

.12

672,600.

.17

701,850.

25

INTER-AMERICAN
DEVELOPMENT BANK
2.25000% 19-18.06.29

N

2500

2029/

/18

600.

000

.01

608,200.

.12

672,982.

26

AMERICA, UNITED
STATES OF 0.625%/CPI

LINKED 16-15.01.26

o

.6744

2026/

/15

555.

000

.07

592,666.

.21

670,018.

27

AMERICA, UNITED
STATES OF 0.375%/CP1

LINKED 15-15.07.25

o

.4054

2025/

/15

560.

000

.06

591,650.

.19

667,079.

28

AMERICA, UNITED
STATES OF 2.375%/CP1

LINKED 04-15.01.25

w

.2305

2025/

/15

410.

000

.51

617,896.

.61

658,076.

29

AMERICA, UNITED
STATES OF 0.375%/CP1

INDEX 13-15.07.23

o

L4131

2023/

/15

560.

000

.10

613,356.

.17

655,888.

30

KOREA NATIONAL OIL
CORP-REG-S 3.25000%
14-10.07.24

w

.2500

2024/

/10

600.

000

.01

606,540.

.08

649,147.

74/572
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2020

cr77)

1,000

UBS(LUX)BOND SICAV
USD - INVEST GRADE
CORP USD F ACC

1.686076

101,549.

171,220,620.

116,030.

195,635,398.

17.

47

UBS ETFS PLC -
MSCI USA TRN INDEX
SF(USD)A-ACC

944.405

82.

81

78,210,095.

96.

98

91,588,396.

.18

UBS(LUX)EMERGING
ECONOMIES FUND -
GLOBAL BONDS(USD)
F-ACC

25.506

1,924.

49,074,198.

2,065.

52,683,153.

.70

ALMA PLATINUM 1V
UBS MULTI-STRATEGY
ALTERNATIVES-10C-
E-CAP

3.733031

10,358.

38,667,784.

11,927.

44,524,240.

.98

STAR COMPASS
PLC/UBS DYNMC
DIVERSIFIED LTD
NOTE DUE 31.03.21

2021/

/31

29,350.000

.40

40,956,522.

.51

44,359,590.

.96

UBS(LUX)BOND SICAV
- USD HIGH YIELD
(USD)F-ACC

119.085

301.

12

35,859,302.

331.

49

39,475,486.

.52

UBS(LUX)BOND SICAV
- EMERG ECON
CORPORATES(USD)F-
ACC

293.943

107.

36

31,558,142

119.

87

35,234,947.

.15

UBS(LUX)BOND SICAV
- SHORT TERM USD
CORPORATES (USD)F-
ACC

232.331

105.

08

24,413,139.

114.

26

26,546,140.

.37

UBS(LUX)BOND FUND-
EURO HIGH YIELD
(EUR)(USD HEDGED)
F-ACC

227.551

105.

61

24,030,599.

116.

07

26,411,844.

.36

10

UBS(LUX)BOND SICAV
- USD CORPORATES
(USD)F-ACC

743.302

18.

81

13,978,676.

22.

75

16,910,120.

.51

11

INVESCO FUNDS
SICAV BAL RISK
ALLOCATION-P11-USD
HDG-CAP

1,270.867212

10.

70

13,595,311.

12.

00

15,250,406.

.36

12

AQR UCITS FUNDS -
GLOBAL RISK PARITY
UCITS FUND-A2-CAP

120.73288

105.

06

12,684,598.

121.

58

14,678,703.

.31

13

MAN FUNDS VI PLC-
MAN AHL
TARGETRISK-INU-
USD-CAP

110.212808

130.

7

14,411,986.

131.

99

14,546,988.

.30

14

AMERICA, UNITED
STATES OF 0.62500%
20-15.05.30

0.6250

2030/

/15

10,501.000

.99

10,430,224.

.99

10,441,931.

.93

15

NESTLE SA CHFO.10
(REGD)

78.345

88.

88

6,963,024.

120.

56

9,445,425

.84

16

MICROSOFT CORP
3.30000% 17-
06.02.27

3.3000

2027/

/

6,475.000

.03

6,662,226.

.15

7,416,087

51

.66

17

ROCHE HLDGS AG
GENUSSCHEINE NPV

18.524

258.

35

4,785,681.

350.

60

6,494,560.

.58

18

WALMART INC
3.70000% 18-
26.06.28

3.7000

2028/

/26

5,000.000

.04

5,222,470.

.18

5,921,400.

.53

19

EUROPEAN
INVESTMENT BANK
0.87500% 20-
17.05.30

0.8750

2030/

/17

5,800.000

.00

5,779,297.

.00

5,826,498.

.52

20

AMERICA, UNITED
STATES OF
0.375%/CP1 LINKED

15-15.07.25

0.4054

2025/

/15

4,636.000

W11

5,140,281.

.19

5,522,462.

.49

21

APPLE INC 3.20000%
17-11.05.27

3.2000

2027/

/11

4,850.000

.07

5,171,197.

.14

5,519,742,

.49

75/572
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22

AMERICA, UNITED
STATES OF
2.375%/CP1 LINKED

04-15.01.25

3.2305

2025/

/15

3,425.000

.52

5,210,758.

.61

5,497,349.

.49

23

KUWAIT
INTERNATIONAL GOVT
BOND-REG-S
3.50000% 17-
20.03.27

3.5000

2027/

/20

4,400.000

.04

4,562,416.

.13

4,985,750.

.45

24

NOVARTIS AG
CHFO.50(REGD)

56.712

7.

18

4,376,904.

86.

67

4,915,102.

.44

25

AMERICA, UNITED
STATES OF
0.125%/CP1 LINKED

20-15.01.30

0.1246

2030/

/15

4,345.000

.10

4,796,115.

.12

4,869,755.

.43

26

EQUINOR ASA
3.62500% 18-
10.09.28

3.6250

2028/

/10

4,000.000

.08

4,315,000.

.17

4,686,271.

.42

27

QUEBEC, PROVINCE
OF 2.50000% 16-
20.04.26

2.5000

2026/

/20

4,125.000

.99

4,078,754.

.10

4,529,662.

-40

28

EXXON MOBIL CORP
3.04300% 16-
01.03.26

3.0430

2026/

4,050.000

.02

4,118,497.

11

4,511,676.

.40

29

EUROPEAN
INVESTMENT BANK
2.37500% 17-
24.05.27

2.3750

2027/

/24

4,000.000

.00

3,995,921.

.12

4,472,890.

.40

30

ALPHABET INC
1.99800% 16-
15.08.26

1.9980

2026/

/15

4,150.000

.96

3,983,557.

.07

4,459,734,

.40

2020

cs77)

1,000

UBS(LUX)BOND
SICAV USD -
INVEST GRADE CORP
USD F ACC

2.595996

102,193.

265,295,021.

116,030.

301,213,415

14.

38

UBS ETFS PLC -
MSCI USA TRN
INDEX SF(USD)A-
ACC

2,172.925

79.

3

by

172,410,405.

96.

9

3]

210,730,266.

10.

06

UBS(IRL)ETF PLC-
MSCI USA UCITS-
ACC-A-USD-ETF

7,246.974

13.

19

95,600,226.

19.

48

141,185,547.

.74

UBS(LUX)EMERGING
ECONOMIES FUND -
GLOBAL BONDS(USD)
F-ACC

47.037

1,922.

90,444,157

53

2,065.

97,155,864.

.64

UBS(LUX)BOND
SICAV - USD HIGH
YIELD(USD)F-ACC

219.609

300.

93

66,086,307.

331.

49

72,798,187.

.47

UBS(LUX)BOND
SICAV - EMERG
ECON CORPORATES
(USD)F-ACC

542.069

107.

33

58,177,714.

119.

87

64,977,811.

.10

STAR COMPASS
PLC/UBS DYNMC
DIVERSIFIED LTD
NOTE DUE 31.03.21

2021/ /31

41,150.000

.40

57,711,955.

.51

62,194,110.

.97

ALMA PLATINUM 1V
UBS MULTI-
STRATEGY
ALTERNATIVES-10C-
E-CAP

5.154418

10,358.

53,390,910.

95

11,927.

61,477,267.

.93

SOURCE MARKETS
PLC - MSCI USA
SOURCE ETF-A

621.822

83.

76

52,080,730.

96.

31

59,884,567.

.86

10

UBS(LUX)BOND
FUND-EURO HIGH
YIELD(EUR) (USD
HEDGED)F-ACC

420.999

105.

52

44,422,834.

116.

07

48,865,353

.33

76/572
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11

INVESCO FUNDS
SICAV BAL RISK
ALLOCATION-PI1-
USD HDG-CAP

2,368.807079

10.

69

25,313,967.

12.

00

28,425,684.

95

.36

12

AQR UCITS FUNDS -
GLOBAL RISK
PARITY UCITS
FUND-A2-CAP

223.51244

104.

73

23,407,403.

121.

58

27,174,642

.30

13

MAN FUNDS VI PLC-
MAN AHL
TARGETRISK-INU-
USD-CAP

203.614825

130.

76

26,625,647.

131.

99

26,875,120.

.28

14

NESTLE SA CHF0.10
(REGD)

133.720

88.

08

11,777,512.

120.

56

16,121,542.

.77

15

ROCHE HLDGS AG
GENUSSCHEINE NPV

31.602

256.

72

8,112,733.

350.

60

11,079,739.

.53

16

AMERICA, UNITED
STATES OF
0.375%/CP1 LINKED

15-15.07.25

o

4054

2025/

/15

8,645.000

.12

9,695,197.

.19

10,298,034.

.49

17

AMERICA, UNITED
STATES OF
2.375%/CP1 LINKED

04-15.01.25

w

2305

2025/

/15

6,395.000

.54

9,862,880.

.61

10,264,393.

.49

18

AMERICA, UNITED
STATES OF
0.125%/CP1 LINKED

20-15.01.30

o

.1246

2030/

/15

8,111.000

.10

8,953,117.

.12

9,090,583.

.43

19

EUROPEAN
INVESTMENT BANK
0.87500% 20-
17.05.30

o

.8750

2030/

/17

8,350.000

.00

8,339,481.

.00

8,388,148.

.40

20

NOVARTIS AG
CHFO.50(REGD)

96.534

76.

79

7,412,446.

86.

67

8,366,387.

.40

21

MICROSOFT CORP
3.30000% 17-
06.02.27

w

-3000

2027/

/6

7,250.000

.01

7,306,062.

.15

8,303,727.

.40

22

AMERICA, UNITED
STATES OF
0.750%/CP1 LINKED

18-15.07.28

o

.7661

2028/

/15

6,916.000

.01

6,979,613.

.20

8,270,878.

.39

23

AMERICA, UNITED
STATES OF
0.375%/CP1 LINKED

17-15.01.27

o

-3980

2027/

/15

6,965.000

.02

7,078,059.

.19

8,266,371.

-39

24

AMERICA, UNITED
STATES OF
0.625%/CP1 LINKED

16-15.01.26

o

.6744

2026/

/15

6,830.000

.08

7,382,610.

.21

8,245,448.

.39

25

AMERICA, UNITED
STATES OF
0.375%/CP1 INDEX

13-15.07.23

o

.4131

2023/

/15

7,009.000

.12

7,839,354,

.17

8,209,142.

.39

26

AMERICA, UNITED
STATES OF
3.875%/CP1 LINKED

99-15.04.29

o

.0435

2029/

/15

3,590.000

.06

7,394,674,

.28

8,188,288.

.39

27

AMERICA, UNITED
STATES OF
0.125%/CP1 LINKED

12-15.07.22

o

.1394

2022/

/15

7,075.000

11

7,858,397.

.16

8,186,183.

-39

28

AMERICA, UNITED
STATES OF TB
0.00000%
26.03.20-24.09.20

2020/

/24

8,005.000

.00

8,004,219.

.00

8,004,539.

.38

29

AMERICA, UNITED
STATES OF TB
0.00000%
07.11.19-05.11.20

2020/11/

8,005.000

.00

8,003,345.

.00

8,003,518.

.38

30

WALMART INC
3.70000% 18-
26.06.28

3.7000

2028/

/26

6,000.000

.01

6,067,080.

.18

7,105,680.

.34

77/572
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2020

cr77)

1,000

UBS ETFS PLC - MSCI
USA TRN INDEX SF
(USD)A-ACC

1,001.

234

74.20 | 74,296,032.79 96.

98

97,099,673.

19.

28

UBS(IRL)ETF PLC-
MSCI USA UCITS-ACC-
A-USD-ETF

2,710.

698

14.55 |39,437,407.87 19.

48

52,809,818.

10.

48

UBS(LUX)EMERGING
ECONOMIES FUND -
GLOBAL BONDS(USD)F-
AcCC

8.

483

1,894.89 | 16,074,355.54 2,065.

17,521,806.

.48

UBS(LUX)BOND SICAV
- EMERG ECON
CORPORATES (USD)F-
ACC

97.

767

106.23 | 10,385,604.95 119.

87

11,719,330.

.33

UBS(LUX)BOND SICAV
- USD HIGH YIELD
(USD)F-ACC

35.

207

296.79 | 10,449,217.77 331.

49

11,670,768.

.32

STAR COMPASS
PLC/UBS DYNMC
DIVERSIFIED LTD
NOTE DUE 31.03.21

2021/ /31

6,650.

000

1.41] 9,391,818.54 1.

51

10,050,810.

.00

ALMA PLATINUM 1V
UBS MULTI-STRATEGY
ALTERNATIVES-10C-E-
CAP

0.823286

10,358.28 | 8,527,827.89 11,927.

9,819,415.

.95

UBS(LUX)BOND FUND-
EURO HIGH YIELD
(EUR)(USD HEDGED)F-
ACC

68.

570

104.14 | 7,140,739.98 116.

07

7,958,919.

.58

INVESCO FUNDS SICAV
BAL RISK
ALLOCATION-P11-USD
HDG-CAP

563.380105

10.75 | 6,057,625.81 12.

00

6,760,561.

.34

10

MAN FUNDS VI PLC-
MAN AHL TARGETRISK-
INU-USD-CAP

50.299382

130.77 | 6,577,621.49 131.

99

6,639,015.

.32

11

AQR UCITS FUNDS -
GLOBAL RISK PARITY
UCITS FUND-A2-CAP

53.59237

106.04 | 5,682,924.31 121.

58

6,515,760.

.29

12

NESTLE SA CHF0.10
(REGD)

33.

390

89.30 | 2,981,886.12 120.

56

4,025,563.

.80

13

AMERICA, UNITED
STATES OF TB
0.00000% 26.03.20-
24.09.20

2020/ /24

3,005.

1.00 | 3,004,675.73 1.

00

3,004,827.

.60

14

ROCHE HLDGS AG
GENUSSCHEINE NPV

.880

262.06 | 2,065,071.72 350.

60

2,762,747.

.55

15

EUROPEAN INVESTMENT
BANK 0.87500% 20-
17.05.30

0.8750

2030/ /17

2,410.

1.00 | 2,398,876.90 1.

00

2,421,010.

.48

16

NOVARTIS AG CHFO0.50
(REGD)

24.

048

77.80 | 1,870,968.28 86.

67

2,084,186.

.41

17

SAP AG ORD NPV

11.

152

113.59 | 1,266,726.97 165.

09

1,841,071.

.37

18

WALMART INC
3.70000% 18-
26.06.28

3.7000

2028/ /26

1,500.

1.01| 1,516,770.00 1.

18

1,776,420.

.35

19

MICROSOFT CORP
3.30000% 17-
06.02.27

3.3000

2027/ /1

1,500.

1.01| 1,512,348.04 1.

15

1,718,012.

.34

20

ASML HOLDING NV
EUR0.09

.560

189.20 862,743.81 375.

89

1,714,045,

.34

21

KUWAIT
INTERNATIONAL GOVT
BOND-REG-S 3.50000%
17-20.03.27

3.5000

2027/ /20

1,500.

1.01| 1,510,343.00 1.

13

1,699,687.

.34
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22

ASTRAZENECA ORD
UsDo.25

15.

078

76.

04

1,146,532.

111.

67

1,683,736.

59

.33

23

MICROSOFT CORP
2.87500% 17-
06.02.24

2.8750

2024/ /1

1,425.

.02

1,451,797.

.08

1,538,200.

.31

24

APPLE INC 1.65000%
20-11.05.30

1.6500

2030/ /11

1,450.

.01

1,471,269.

.04

1,503,429.

.30

25

INTL BK FOR
RECONSTR & DEVT
WORLD BANK 2.50000%
17-22.11.27

2.5000

2027/11/22

1,305.

.99

1,298,355.

.13

1,474,802.

.29

26

APPLE INC 2.45000%
16-04.08.26

2.4500

2026/ /

1,300.

.02

1,326,865.

.09

1,422,341.

.28

27

FANNIE MAE 2.12500%
16-24.04.26

2.1250

2026/ /24

1,300.

.98

1,267,841,

.09

1,419,963.

.28

28

LVMH MOET HENNESSY
EUR0.30

.973

321.

51

955,846.

469.

I

1,396,623.

.28

29

SHOPIFY INC COM NPV
CLA

.199

288.

62

346,050.

19

1,069.

1,282,077.

.25

30

QATAR, STATE OF-
REG-S 2.37500% 16-
02.06.21

2.3750

2021/ /

1,250.

.9

@

1,220,743.

.01

1,262,890.

.25

2020

2020
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2019 326,809.16 | 34,433 | 326,403.80 | 34,390 99.84 10,519 101.24 10,667
2020 490,373.79 | 51,666 | 488,867.87 | 51,507 93.87 9,890 100.50 10,589
2019 431,241.75 | 45,436 | 428,474.48 | 45,144 102.05 10,752 105.43 11,108
10 465,405.66 | 49,035 | 459,405.61 | 48,403 102.58 10,808 106.44 11,215
11 514,490.86 | 54,207 | 501,866.14 | 52,877 102.92 10,844 107.26 11,301
12 519,842.89 | 54,771 | 516,808.41 | 54,451 104.00 10,957 108.85 11,468
2020 572,315.79 | 60,299 | 566,504.76 | 59,687 103.20 10,873 108.48 11,429
573,945.51 | 60,471 | 570,522.79 | 60,110 98.43 10,371 103.91 10,948
462,424.44 | 48,721 | 460,168.40 | 48,483 85.75 9,035 91.01 9,589
483,323.13 | 50,923 | 481,583.80 | 50,740 91.17 9,606 97.22 10,243
490,373.79 | 51,666 | 488,867.87 | 51,507 93.87 9,890 100.50 10,589
490,656.98 | 51,696 | 489,356.67 | 51,559 94.97 10,006 102.06 10,753
496,030.84 | 52,262 | 492,525.24 | 51,892 97.71 10,295 105.38 11,103
504,512.70 | 53,155 | 499,516.78 | 52,629 99.84 10,519 108.14 11,394
2019 28
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(
)
2011
110,430.02 | 11,635 109,623.76| 11,550 211.04 22,235
2012
98,091.17| 10,335 97,998.19| 10,325 217.11 22,875
2013
88,375.40 9,311 88,186.87 9,291 218.16 22,985
2014
80,416.53 8,473 79,533.91 8,380 222.03 23,393
2015
69,206.10 7,292 68,727.96 7,241 224.47 23,650
2016
110,176.03 | 11,608 104,987.08 | 11,061 227.18 23,936 10,098
2017
173,853.90| 18,317 173,189.45| 18,247 231.15 24,354 10,121
2018
172,603.06 | 18,185 171,926.46| 18,114 228.65 24,091 9,823
2019
155,016.98 | 16,333 153,368.22 | 16,159 239.06 25,187 9,984
2020
104,966.27 | 11,059 104,821.04| 11,044 250.24 26,365 10,214
2019 156,135.95| 16,450 155,702.11| 16,405 24427 25,736 10,109
10 157,613.35| 16,606 156,199.09| 16,457 24492 25,805 10,113
11 164,938.10 | 17,378 160,989.75| 16,962 24488 25,801 10,102
12 195,371.86| 20,584 194,801.27| 20,524 245.59 25,875 10,112
2020 147,214.19| 15,510 147,092.48 | 15,498 248.90 26,224 10,244
149,324.17| 15,733 149,214.25| 15,721 250.40 26,382 10,287
102,232.91| 10,771 102,179.20| 10,766 239.22 25,204 9,782
104,928.53 | 11,055 104,781.20| 11,040 245.87 25,905 10,040
104,966.27 | 11,059 104,821.04| 11,044 250.24 26,365 10,214
113,458.51| 11,954 112,895.52| 11,895 253.16 26,673 10,327
114,594.66 | 12,074 114,539.53| 12,068 257.18 27,096 10,483
114,383.53 | 12,051 114,308.36| 12,044 257.24 27,103 10,483
2015
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2014 39,428.89 4,154 39,135.77 4,123 103.22 10,875

2015
125,213.26 13,192 120,874.92 12,735 106.04 11,172

2016
181,276.71 19,099 179,886.76 18,953 105.79 11,146

2017
158,042.66 16,651 157,883.45 16,635 110.89 11,683

2018
153,618.22 16,185 151,457.20 15,958 111.62 11,760

2019
138,143.69 14,555 137,065.28 14,441 114.74 12,089

2020
124,917.29 13,161 124,799.84 13,149 117.41 12,370
2019 141,026.01 14,859 140,710.37 14,825 117.71 12,402
10 141,306.68 14,888 140,257.94 14,778 118.23 12,457
11 139,235.79 14,670 139,056.92 14,651 118.76 12,513
12 141,439.33 14,902 140,794.54 14,834 119.77 12,619
2020 141,146.20 14,871 140,805.96 14,835 120.52 12,698
129,809.31 13,677 128,936.19 13,585 119.08 12,546
120,547.61 12,701 117,676.33 12,398 110.12 11,602
123,173.39 12,978 122,052.80 12,859 114.95 12,111
124,917.29 13,161 124,799.84 13,149 117.41 12,370
128,894.68 13,580 127,245.29 13,407 118.89 12,526
130,750.33 13,776 130,211.02 13,719 121.64 12,816
130,423.62 13,741 130,304.03 13,729 122.86 12,945

2014 28
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2018 927,841.96 97,757 922,334.11 97,177 102.49 10,798
2019 1,090,530.13 114,898 | 1,087,131.87 114,540 105.81 11,148
2020 1,093,297.41 115,190 | 1,089,453.90 114,785 106.66 11,238
2019 1,230,428.44 129,638 | 1,226,589.03 129,233 108.27 11,407
10 1,246,296.99 131,310 | 1,236,514.93 130,279 108.40 11,421
11 1,192,659.12 125,659 | 1,187,843.43 125,151 109.41 11,527
12 1,303,340.96 137,320 | 1,202,947.01 126,742 110.69 11,662
2020 1,203,213.61 126,771 | 1,185,539.28 124,908 111.17 11,713
1,164,003.10 122,639 | 1,152,822.24 121,461 108.43 11,424
1,070,875.68 112,827 | 1,057,890.00 111,459 103.11 10,864
1,077,859.42 113,563 | 1,071,745.64 112,919 105.17 11,081
1,093,297.41 115,190 | 1,089,453.90 114,785 106.66 11,238
1,086,568.13 114,481 | 1,082,808.04 114,085 107.52 11,328
1,106,048.16 116,533 | 1,101,876.94 116,094 109.09 11,494
1,119,930.81 117,996 | 1,111,314.58 117,088 110.48 11,640

2017
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2018 1,862,745.06 196,259 | 1,848,301.35 194,737 105.36 11,101
2019 2,124,607.99 223,849 | 2,120,118.60 223,376 107.15 11,289
2020 2,019,595.29 212,785 | 2,011,788.43 211,962 105.57 11,123
2019 2,275,921.59 239,791 | 2,271,925.84 239,370 109.92 11,581
10 2,319,008.00 244,331 | 2,310,034.44 243,385 110.26 11,617
11 2,345,840.20 247,158 | 2,331,541.25 245,651 112.07 11,808
12 2,454,910.06 258,649 | 2,368,924.87 249,590 114.00 12,011
2020 2,422,128.82 255,195 | 2,397,746.44 252,627 113.90 12,001
2,286,501.63 240,906 | 2,274,254.53 239,615 108.09 11,388
2,041,251.06 215,066 | 1,993,290.33 210,013 101.98 10,745
2,023,793.17 213,227 | 2,011,768.81 211,960 104.10 10,968
2,019,595.29 212,785 | 2,011,788.43 211,962 105.57 11,123
2,020,848.68 212,917 | 2,010,723.43 211,850 106.37 11,207
2,036,916.71 214,610 | 2,026,374.57 213,499 108.05 11,384
2,095,170.08 220,747 | 2,072,284.81 218,336 110.86 11,680

2017
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2018 453,211.05 47,750 449,170.85 47,325 107.83 11,361
2019 533,623.13 56,223 531,905.25 56,042 108.42 11,423
2020 493,104.88 51,954 490,288.57 51,657 104.88 11,050
2019 587,973.43 61,949 586,392.12 61,782 111.40 11,737
10 587,768.24 61,927 585,853.77 61,726 111.89 11,789
11 592,698.23 62,447 589,998.73 62,162 114.54 12,068
12 641,986.85 67,640 621,645.64 65,497 117.11 12,339
2020 634,503.69 66,851 624,506.47 65,798 116.44 12,268
566,888.11 59,727 562,906.53 59,308 107.71 11,348
501,101.07 52,796 484,123.96 51,007 101.56 10,700
492,657.98 51,906 485,005.52 51,100 103.57 10,912
493,104.88 51,954 490,288.57 51,657 104.88 11,050
486,778.00 51,287 479,211.72 50,490 105.40 11,105
489,025.53 51,524 486,940.56 51,304 106.95 11,268
503,726.73 53,073 497,897.13 52,458 110.94 11,689

2017
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2019 1.44 152
2020 5.36 565
2019 0.45 47

10 0.45 47

11 0.44 46

12 0.45 47

2020 0.45 47

0.45 47

0.42 44

0.36 38

0.36 38

0.35 37

0.41 43

0.42 44
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2019 1.28 1.24
2020 0.61 0.73
2011 3.47

2012 2.88

2013 0.48

2014 1.77

2015 1.10

2016 1.21 0.98
2017 1.75 0.23
2018 1.08 2.94
2019 4.55 1.64
2020 4.68 2.30
2014 3.22

2015 2.73

2016 0.24

2017 4.82

2018 0.66

2019 2.80

2020 2.33
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2018 2.49
2019 3.24
2020 0.80
2018 5.36
2019 1.70
2020 1.47
2018 7.83
2019 0.55
2020 3.27
100x
100 100
10,000
100
100
2019 28
2015
2014 28
2017
2017
2017

88/572



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

2020 12 2021 11 30

12 24 31
50
11
13
6.60 6.00
2.75 2.50
2.20 2.00
2.75 2.50
2.20 2.00

2.20 2.00
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12 24

0.001

31

50
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2.20 2.00
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31
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2010
2010

1915

67
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131

23 103

2020 31
105.36
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2020 31
Lux
2020 31
488,667,265.41 51,485,983
(7,600,500.93) (800,789)
481,066,764.48 50,685,194
5,898,446.62 621,460
2,614,965.94 275,513
1,357,999.99 143,079
3,025.44 319
421,147.51 44,372
78,122.39 8,231
(1,244,242.02) (131,093)
177,563.93 18,708
490,373,794.28 51,665,783
(229,246.30) (24,153)
(93,540.04) (9,855)
(902,572.81) (95,095)
(210,993.31) (22,230)
(26,472.96) (2,789)
(43,102.72) (4,541)
(280,568.99) (29,561)
(1,505,928.14) (158,665)
488,867,866.14 51,507,118
2020 31 590,000
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Lux

2020 31

94,834,101.25 9,991,721
6,023,729.71 634,660
100,857,830.96 10,626,381

4,056,730.98 427,417

68,166.60 7,182

291,703.01 30,734

0.80 0

2,562.50 270

(343,265.32) (36,166)

32,535.56 3,428

104,966,265.09 11,059,246

(46.66) (5)

(97,000.41) (10,220)

(43,154.74) (4,547)
(4,321.95) (455)
(704.92) )
(48,181.61) (5,076)

(145,228.68) (15,301)

104,821,036.41 11,043,944
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Lux

2020 31
109,146,089.35 11,499,632
10,339, 359.55 1,089,355
119,485,448_.90 12,588,987
3,891,371.97 409,995
1,554,413.40 163,773
198,036.70 20,865
38,143.39 4,019
601.28 63
(143,606.81) (15,130)
(146,163.25) (15,400)
39,042.67 4,114
124,917,288.25 13,161,285
(32,598.44) (3,435)
(17.92) @
(203.00) 1)
(53,302.35) (5.616)
(3.440.78) (363)
(27,881.22) (2,938)
(84,624.35) (8,916)
(117,443.71) (12,374)
124,799,844 .54 13,148,912
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Lux

2020 31
998,363,837.40 105,187,614
41,803,583.01 4,404,426
1,040,167,420.41 109,592,039
22,410,093.53 2,361,127
52,173,226.83 5,496,971
1,061,958.88 111,888
751,148.89 79,141
1,771,642.38 186,660
91,679.27 9,659
138,980.19 14,643
(31,940,823.37) (3,365,285)
6,672,087.18 702,971
1,093,297,414.19 115,189,816
(4,650.56) (490)
(1,774,284.39) (186,939)
(1,396,777.43) (147,164)
(492,902.34) (51,932)
(49,379.38) (5,203)
(125,523.36) (13,225)
(667,805.08) (70, 360)
(3,843,517.46) (404,953)
1,089,453,896.73 114,784,863
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Lux

2020 31
447,305,577.85 47,128,116
8,968,090.10 944,878
456,273,667.95 48,072,994

12,553,446.54 1,322,631

44,953,814.72 4,736,334

1,429,787.27 150,642

103,817.70 10,938

556,990.80 58,685

418,022.55 44,043

123,686.56 13,032

(25,589,959.88) (2,696,158)

2,281,607.76 240,390

493,104,881.97 51,953,530

(62,685.00) (6,604)

(1,780,790.06) (187,624)

(647,202.15) (68,189)

(252,110.24) (26,562)
(33,762.46) (3,557)
(39,763.51) (4,189)
(325,636.21) (34,309)

(2,816,313.42) (296,727)

490,288,568.55 51,656,804
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Lux

2020 31
1,855,632,198.23 195,509,408
62,286,120.59 6,562,466
1,920,918,318.82 202,387,954

7,682,087.96 809,385

137,291,990.28 14,465,084

18,840,534.30 1,985,039

541,697.41 57,073

1,925,618.91 202,883

975,450.02 102,773

357,321.32 37,647

(78,251,482.21) (8,244,576)

9,313,753.29 981,297

2,019,595,290.10 212,784,560

(1,566,860.71) (165,084)

(3,261,106.35) (343,590)

(1,522,392.53) (160,399)

(1,018,518.15) (107,311)
(105,331.22) (11,098)
(332,654.34) (35,048)
(1,456,503.71) (153,457)

(7,806,863.30) (822,531)

2,011,788,426.80 211,962,029
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Lux

2019 2020 31
50,738.75 5,346
201,655.87 21,246
124,107.98 13,076
3,317,751.76 349,558
107,272.63 11,302
626,106.99 65,967
1,503.99 158
4,429,137.97 466,654
(42,909.05) (4,521)
(5,191,911.82) (547,020)
(149,962.60) (15,800)
(94,687.99) (9,976)
(4,356.48) (459)
(5,483,827.94) (577,776)
(1,054,689.97) (111,122)
(13,844,219.96) (1,458,627)
(382,284.29) (40,277)
465,946.93 49,092
(13,160.34) (1,387)
(385,995.90) (40,669)
(4,468,215.32) (470,771)
1,219,853.31 128,524
(17,408,075.57) (1,834,115)
(18,462,765.54) (1,945,237)
(3,036,066.17) (319,880)
(1,742,527.94) (183,593)
19,133.52 2,016
(1,851,652.27) (195,090)
225,163.38 23,723
(6,385,949.48) (672,824)
(24,848,715.02) (2,618,061)
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Lux

103/572

2019 2020 31
26,387.98 2,780
1,914,258.26 201,686
30,490.39 3,212
159,375.20 16,792
39,234.63 4,134
96,202.62 10,136
2,265,949.08 238,740
(2,239.49) (236)
(15,693.85) (1,654)
(1,554,587.64) (163,791)
(38,511.79) (4,058)
(29,808.05) (3,141)
(1,294.62) (136)
(1,642,135.44) (173,015)
623,813.64 65,725
4,267,487.30 449,622
13,224.67 1,393
(989,034.55) (104,205)
122,355.05 12,891
654,518.44 68,960
4,068,550.91 428,663
4,692,364.55 494,388
1,230,714.31 129,668
8,288.84 873
11,276.56 1,188
(1,241,928.17) (130,850)
(41,402.80) (4,362)
(33,051.26) (3,482)
4,659,313.29 490,905
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Lux

2019 2020 31
30,813.40 3,246
1,062,946.44 111,992
27,441.43 2,891
149,431.20 15,744
27,365.17 2,883
38,409.80 4,047
1,336,407.44 140,804
(2,540.83) (268)
(10,946.07) (1,153)
(1,505,438.51) (158,613)
(24,809.41) (2,614)
(27,729.94) (2,922)
(5,471.60) (576)
(1,576,936.36) (166,146)
(240,528.92) (25,342)
4,976,529.54 524,327
118,668.22 12,503
(2,104,110.89) (221,689)
(686,309.15) (72,310)
110,118.20 11,602
98,686.36 10,398
2,513,582.28 264,831
2,273,053.36 239,489
1,464,929.52 154,345
322,130.00 33,940
3,360.34 354
(144,466.44) (15,221)
(256,232.90) (26,997)
(27,501.85) (2,898)
1,362,218.67 143,523
3,635,272.03 383,012
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2019 2020 31
286,417.07 30,177
8,700,461.25 916,681
2,473,159.77 260,572
252,711.98 26,626
616,425.19 64,947
12,329,175.26 1,299,002
(101,084.79) (10,650)
(13,673,845.17) (1,440,676)
(333,771.87) (35,166)
(238,548.38) (25,133)
(53,908.56) (5,680)
(14,401,158.77) (1,517,306)
(2,071,983.51) (218,304)
29,064,843.20 3,062,272
46,768.12 4,927
(8,180,127.98) (861,858)
(22,076,993.92) (2,326,032)
14,817,177.17 1,561,138
13,671,666.59 1,440,447
11,599,683.08 1,222,143
15,312,316.96 1,613,306
31,365.76 3,305
(29,845,135.63) (3,144,483)
3,640,926.34 383,608
(10,860,526.57) (1,144, 265)
739,156.51 77,878
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2019 2020 31
153,252.45 16,147
2,944,537.10 310,236
3,381,481.76 356,273
169,885.82 17,899
215,095.85 22,662
6,864,252.98 723,218
(67,954.33) (7,160)
(7,401,830.38) (779,857)
(234,103.85) (24,665)
(115,994.68) (12,221)
(29,212.03) (3,078)
(7,849,095.27) (826,981)
(984,842.29) (103,763)
13,962,622.66 1,471,102
133,013.01 14,014
(14,438,968.08) (1,521,290)
(9,421,358.81) (992,634)
(3.11) ©
8,342,482.26 878,964
(1,422,212.07) (149,844)
(2,407,054.36) (253,607)
1,748,797.21 184,253
6,212.76 655
(22,733,587.15) (2,395,211)
(179,811.19) (18,945)
(21,158,388.37) (2,229,248)
(23,565,442.73) (2,482,855)
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2019 2020 31
527,850.43 55,614
11,107,300.46 1,170,265
8,704,031.52 917,057
613,772.48 64,667
482,248.85 50,810
21,435,203.74 2,258,413
(245,508.99) (25,867)
(29,247,150.20) (3,081,480)
(722,911.37) (76,166)
(456,804.01) (48,129)
(109,440.19) (11,531)
(30,781,814.76) (3,243,172)
(9,346,611.02) (984,759)
56,844,813.96 5,989,170
148,786.97 15,676
(40,324,554.08) (4,248,595)
(40,883,964.72) (4,307,535)
(12.80) @
30,877,718.23 3,253,276
6,662,787.56 701,991
(2,683,823.46) (282,768)
15,601,790.61 1,643,805
42,744.83 4,504
(70,530,943.28) (7.431,140)
1,872,711.73 197,309
(53,013,696.11) (5,585,523)
(55,697,519.57) (5,868,291)
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2020 31

12 24 31
50
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2020 31

2020 31

1.068635
1.112350
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2019 31

Lux

2019 31
300,561,439.96 31,667,153
(2,841,040.34) (299,332)
297,720,399.62 31,367,821

4,936,756.42 520,137

19,686,678.02 2,074,188

3,522,597.43 371,141

19,292.78 2,033

341,930.02 36,026

21,698.75 2,286

607,410.25 63,997

(47,599.45) (5,015)

326,809,163.84 34,432,614

(118,896.67) (12,527)

(100,750.00) (10,615)

(159,754.06) (16,832)
(18,860.70) (1,987)
(7,099.94) (748)
(185,714.70) (19,567)

(405,361.37) (42,709)

326,403,802.47 34,389,905
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Lux

2019 31
146,422,293.64 15,427,053
4,784,726.56 504,119
151,207,020.20 15,931,172
1,919,502.09 202,239
49,159.57 5,179
319,588.67 33,672
523,246.62 55,129
34,573.03 3,643
(8,714.06) (918)
898,662.85 94,683
73,938.36 7,790
155,016,977.33 16,332,589
(138,974.22) (14,642)
(1,396,372.12) (147,122)
(71,289.62) (7,511)
(7,780.62) (820)
(34,342.23) (3,618)
(113,412.47) (11,949)
(1,648,758.81) (173,713)
153,368,218.52 16,158,876
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Lux

2019 31
125,874,288.59 13,262,115
8,548,939.69 900,716
134,423,228.28 14,162,831
1,788,465.29 188,433
769,971.21 81,124
648,569.64 68,333
292,882.79 30,858
43,102.28 4,541
859.63 91
110,069.65 11,597
66,544.52 7,011
138,143,693.29 14,554,820
(125,266 .66) (13,198)
(825,433.22) (86,968)
(23,000.11) (2,423)
(67,215.76) (7,082)
(4,610.22) (486)
(32,882.52) (3,465)
(104,708.50) (11,032)
(1,078,408.49) (113,621)
137,065,284.80 14,441,198
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Lux

2019 31
1,028,551,065.74 108,368,140
26,459,900.29 2,787,815
1,055,010,966.03 111,155,955

16,417,544.17 1,729,752

5,526,906.60 582,315

5,787,076.99 609,726

4,443 ,653.95 468,183

2,063,086.80 217,367

241,244.53 25,418

104,181.17 10,977

(2,095,687.74) (220,802)

3,031,160.84 319,363

1,090,530,133.34 114,898,255

(1,574,875.20) (165,929)

(1,167,207.47) (122,977)

(560,867.49) (59,093)
(55,573.48) (5,855)
(39,736.47) (4,187)
(656,177.44) (69,135)

(3,398,260.11) (358,041)

1,087,131,873.23 114,540,214
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Lux

2019 31
499,748,434.07 52,653,495
7,213,080.13 759,970
506,961,514.20 53,413,465

14,139,435.84 1,489,731

7,768,017.34 818,438

3,494,008.38 368,129

380,700.00 40,111

689,876.39 72,685

488,213.51 51,438

96,320.32 10,148

(2,856,372.73) (300,947)

2,461,418.95 259,335

533,623,132.20 56,222,533

(38,209.62) (4,026)

(1,135,716.13) (119,659)

(199,403.21) (21,009)

(306,133.44) (32,254)
(37,500.39) (3,951)
(921.31) ©7)
(344,555.14) (36,302)

(1,717,884.10) (180,996)

531,905,248.10 56,041,537
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Lux

2019 31

2,004,553,218.44 211,199,727
49,641,585.15 5,230,237
2,054,194,803.59 216,429,965

28,140,015.26 2,964,832

20,173,865.16 2,125,518

16,811,877.26 1,771,299

1,138,888.47 119,993

2,958,921.97 311,752

1,203,343.32 126,784

265,776.62 28,002

(7,720,538.93) (813,436)

7,441,041.56 783,988

2,124,607,994.28 223,848,698

(2,751,489.82) (289,897)

(256,679.64) (27,044)

(1,239,285.75) (130,571)
(123,769.77) (13,040)
(118,167.58) (12,450)
(1,481,223.10) (156,062)

(4,489,392.56) (473,002)

2,120,118,601.72 223,375,696
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Lux

2019 29 2019 31
24,112.13 2,540
45,902.87 4,836
1,144,108.40 120,543
15,886.52 1,674
650,041.80 68,488
1,880,051.72 198,082
(6,354.61) (670)
(906,756.91) (95,536)
(42,435.96) (4,471)
(17,207.32) (1,813)
(2,423.87) (255)
(975,178.67) (102,745)
904,873.05 95,337
(783,973.30) (82,599)
(293,032.32) (30,874)
17,599.12 1,854
8,039.95 847
(123,135.73) (12,974)
49,943.49 5,262
(195,162.85) (20,562)
(1,319,721.64) (139,046)
(414,848.59) (43,708)
(3.260,798.46) (343,558)
338,385.91 35,652
81,372.21 8,573
607,410.25 63,997
(47,599.45) (5,015)
(2,281,229.54) (240, 350)
(2.,696,078.13) (284,059)
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Lux

2018 2019 31
17,617.18 1,856
2,294,737.44 241,774
37.09 4
179,786.88 18,942
70,162.77 7,392
44,424.11 4,681
2,606,765.47 274,649
(24,289.57) (2,559)
(28,065.11) (2,957)
(1,704,586.79) (179,595)
(46,323.03) (4,881)
(38,736.33) (4,081)
(425.10) (45)
(1,842,425.93) (194,118)
764,339.54 80,531
(141,933.37) (14,954)
28,061.96 2,957
(3,315,418.31) (349,312)
(98,395.36) (10,367)
592,118.92 62,386
(2,935,566.16) (309,291)
(2,171,226.62) (228,760)
6,299,966.38 663,764
1,699.49 179
(34,659.26) (3,652)
655,762.23 69,091
73,938.36 7,790
6,996,707.20 737,173
4,825,480.58 508,413
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Lux

2018 2019 31
19,877.31 2,094
1,287,837.21 135,687
33.39 4
159,257.28 16,779
50,231.37 5,292
28,853.87 3,040
1,546,090.43 162,896
(3,260.62) (344)
(20,092.55) 2,117)
(1,629,265.07) (171,659)
(27,069.82) (2,852)
(34,558.78) (3,641)
(2,218.15) (234)
(1,716,464.99) (180,847)
(170,374.56) (17,951)
598,636.47 63,072
(214,018.96) (22,549)
88,128.34 9,285
620,305.93 65,355
(88,776.88) (9,354)
(100,387.91) (10,577)
903,886.99 95,234
733,512.43 77,283
3,131,477.72 329,932
35,253.35 3,714
688.98 73
(264,702.21) (27,889)
6,001.16 632
66,544.52 7,011
2,975,263.52 313,474
3,708,775.95 390,757
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Lux

2018 2019 31
342,779.28 36,115
7,752,297.30 816,782
3,244,110.43 341,799
90,050.07 9,488
429,065.96 45,206
11,858,303.04 1,249,391
(36,020.03) (3,795)
(11,361,691.08) (1,197,068)
(302,777.83) (31,901)
(229,333.21) (24,163)
(47,815.64) (5,038)
(11,977,637.79) (1,261,964)
(119,334.75) (12,573)
(2,513,336.95) (264,805)
35,742.88 3,766
(98,417.13) (10, 369)
(22,530,767.64) (2,373,842)
6,457,473.65 680,359
(18,649,305.19) (1,964,891)
(18,768,639.94) (1,977,464)
24,721,121.12 2,604,617
2,652.99 280
(1,506,378.59) (158,712)
(3.672,396.33) (386,924)
19,544,999.19 2,059,261
776,359.25 81,797
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Lux
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2018 2019 31
244,984.90 25,812
2,656,925.11 279,934
3,719,722.12 391,910
46,506.35 4,900
265,804.74 28,005
6,933,943.22 730,560
(18,602.54) (1,960)
(6,592,862.11) (694,624)
(215,009.88) (22,653)
(116,479.17) (12,272)
(45,089.90) (4,751)
(6,988,043.60) (736,260)
(54,100.38) (5,700)
(451,136.10) (47,532)
286,678.77 30,204
(6,721,813.80) (708,210)
(10,032,978.42) (1,057,075)
2,794,096.17 294,386
(14,125,153.38) (1,488,226)
(14,179,253.76) (1,493,926)
398,122.96 41,946
(24,050.75) (2,534)
46,422.14 4,891
(2,315,146.28) (243,924)
(1,894,651.93) (199,621)
(16,073,905.69) (1,693,547)
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Lux

2018 2019 31
770,916.23 81,224
11,058,697.12 1,165,144
9,714,966.29 1,023,569
202,885.82 21,376
524,850.25 55,298
22,272,315.71 2,346,611
(81,154.33) (8,550)
(26,258,949.31) (2,766,643)
(694,908.24) (73,216)
(460,831.16) (48,553)
(99,254.79) (10,457)
(27,595,097.83) (2,907,420)
(5,322,782.12) (560, 808)
(3,065,821.64) (323,015)
345,379.39 36,389
(16,267,082.07) (1,713,900)
(25,460,736.68) (2,682,543)
6,968,443.83 734,195
(37,479,817.17) (3,948,874)
(42,802,599.29) (4,509,682)
29,707,541.10 3,129,987
(52,034.82) (5,482)
(475,740.71) (50,124)
(7,040,640.05) (741,802)
22,139,125.52 2,332,578
(20,663,473.77) (2,177,104)
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1986 7701 30

1933 17 230.902

4.7 17 4.7

1940 202 30
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1993 24
1993 28
1994

1995 12 30
1998 11 30
2006 12 27
2011

2020

Thomas Portmann

Thomas Rose

Robert Suttinger

Tobias Meyer

PricewaterhouseCoopers, Société coopérative
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1915 10
2010
Financier
1915 10
1915 10
2010
société anonyme
1915 10 420
30,000.00
1915 10 420
1915 10
1915
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www . Six-swiss-exchange.com

2004 11 12
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©2020

142/572



J.P.

143/572

J.P.

EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

J.P.

2016 J.P.



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

144/572



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

145/572



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

146/572



30

147/572

EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

Caisse de Consignation

10

148/572



30

2010

10

2010

67

149/572

EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

2010

2010

1915



30

30

90

30

150/572

30

EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

http://ww._ubs.com/lu/en/asset__management/investor__information._html

151/572



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

http://www.ubs.com/lu/en/asset __management/investor _information.html
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www . ubs.com/lu/en/asset__management/notifications
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2020
45 CH- 6,500 100
8001
UBS Asset Management
AG
2020
45 CH- 5,000,000 100
UBS AG 8001
2020
45 CH- 100,000,000 100
UBS AG 8001
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2020
André Valente
Gilbert Schintgen
Christian Maurer
Francesca Gigli Prym
2020
2019 20
Miederhoff Markus
Johannes
2020 24
Ketterer Reto U.
2019 20
von Schuckmann Dierk
Joachim
2020 24
Ivanovic Aleksandar
2019 20
Stillhart Sharp Yvonne
Silvia
2019 20
Bjorheim Jacob
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2020
2019 12 31
2017 21
Lukas Gahwiler
2020 24
Roger von Mentlen
2015 12
Hubert Emil Markus
Achermann
2016 25
Daniel J. Crittin
2016 25 259,745
Christian Eckehard
Bluhm
2015 12
Gabriela Huber
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2020 414

534,320,600.81
2,880,616,283.80
10,931,025,605.65
5,156,480,468.66
939,034,507.79
374 45,856,756,297.16
1,848,180,537.44
225,168,036.83
320,730,325,826.92
78,626,484.02
128,621,388,266.29

403,414,689.04
490,467,239.88
40 2,863,565,404.12
2,030,999,795.91
18,546,743,198.14
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2020
10

UBS (Lux) Bond Sicav -
Convert Global (EUR) 2004 11 23 3,902,615,449
UBS ETF Sicav - MSCI EMU
UCITS ETE 2002 20 3,834,713,581
UBS (Lux) Money Market Fund - 1088 11 29 3,092,361,102
usD
Focused Sicav - High Grade
Long Term Bond USD 2006 10 31 2,910,513,570
Focused Sicav - High Grade
Long Tern Bond EUR 2006 11 1,689,574,671
UBS (Lux) Strategy Sicav -
Systematic Allocation 2017 31 1,681,841,355
Portfolio Medium (USD)
UBS (Lux) Money Market Fund - 1089 10 11 1,637,095, 795
EUR
UBS ETF Sicav - MSCI
Switzerland 20/35 UCITS ETF 2013 10 3l 1,605,920,922
UBS ETF Sicav - MSCI EMU
Socially Responsible UCITS 2011 18 1,536,358,648
ETF

10 |UBS (Lux) Strategy Fund - 1991 13 1,451,586,332

Yield (CHF)

165/572
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104

24

42

53

39

281

42

182
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2020

1973

Societas Europaea

2020 416,513,837
1915 10
2001 1993
2020 500,000

2020 321
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446,001,000 560

523

Societas Europaea
2001 10 2157

5,830
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2010

168/572



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

131

Lux

2018 12 21
2019 19

23 103

2020 31
105.36
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2020 31
Lux
2020 31
488,667,265.41 51,485,983
(7,600,500.93) (800,789)
481,066,764.48 50,685,194
5,898,446.62 * 621,460
2,614,965.94 275,513
1,357,999.99 143,079
3,025.44 319
421,147.51 44,372
78,122.39 8,231
(1,244,242.02) (131,093)
177,563.93 18,708
490,373,794.28 51,665,783
(229,246.30) (24,153)
(93,540.04) (9,855)
(902,572.81) (95,095)
(210,993.31) (22,230)
(26,472.96) (2,789)
(43,102.72) (4,541)
(280,568.99) (29,561)
(1,505,928.14) (158,665)
488,867,866.14 51,507,118
2020 31 590,000
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Lux

2020 31

94,834,101.25 9,991,721
6,023,729.71 634,660
100,857,830.96 10,626,381

4,056,730.98 427,417

68,166.60 7,182

291,703.01 30,734

0.80 0

2,562.50 270

(343,265.32) (36,166)

32,535.56 3,428

104,966,265.09 11,059,246

(46.66) (5)

(97,000.41) (10,220)

(43,154.74) (4,547)
(4,321.95) (455)
(704.92) )
(48,181.61) (5,076)

(145,228.68) (15,301)

104,821,036.41 11,043,944
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Lux

2020 31
109,146,089.35 11,499,632
10,339, 359.55 1,089,355
119,485,448_.90 12,588,987
3,891,371.97 409,995
1,554,413.40 163,773
198,036.70 20,865
38,143.39 4,019
601.28 63
(143,606.81) (15,130)
(146,163.25) (15,400)
39,042.67 4,114
124,917,288.25 13,161,285
(32,598.44) (3,435)
(17.92) @
(203.00) 1)
(53,302.35) (5.616)
(3.440.78) (363)
(27,881.22) (2,938)
(84,624.35) (8,916)
(117,443.71) (12,374)
124,799,844 .54 13,148,912
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Lux

2020 31
998,363,837.40 105,187,614
41,803,583.01 4,404,426
1,040,167,420.41 109,592,039
22,410,093.53 2,361,127
52,173,226.83 5,496,971
1,061,958.88 111,888
751,148.89 79,141
1,771,642.38 186,660
91,679.27 9,659
138,980.19 14,643
(31,940,823.37) (3,365,285)
6,672,087.18 702,971
1,093,297,414.19 115,189,816
(4,650.56) (490)
(1,774,284.39) (186,939)
(1,396,777.43) (147,164)
(492,902.34) (51,932)
(49,379.38) (5,203)
(125,523.36) (13,225)
(667,805.08) (70, 360)
(3,843,517.46) (404,953)
1,089,453,896.73 114,784,863
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Lux

2020 31
447,305,577.85 47,128,116
8,968,090.10 944,878
456,273,667.95 48,072,994

12,553,446.54 1,322,631

44,953,814.72 4,736,334

1,429,787.27 150,642

103,817.70 10,938

556,990.80 58,685

418,022.55 44,043

123,686.56 13,032

(25,589,959.88) (2,696,158)

2,281,607.76 240,390

493,104,881.97 51,953,530

(62,685.00) (6,604)

(1,780,790.06) (187,624)

(647,202.15) (68,189)

(252,110.24) (26,562)
(33,762.46) (3,557)
(39,763.51) (4,189)
(325,636.21) (34,309)

(2,816,313.42) (296,727)

490,288,568.55 51,656,804
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Lux

2020 31
1,855,632,198.23 195,509,408
62,286,120.59 6,562,466
1,920,918,318.82 202,387,954

7,682,087.96 809,385

137,291,990.28 14,465,084

18,840,534.30 1,985,039

541,697.41 57,073

1,925,618.91 202,883

975,450.02 102,773

357,321.32 37,647

(78,251,482.21) (8,244,576)

9,313,753.29 981,297

2,019,595,290.10 212,784,560

(1,566,860.71) (165,084)

(3,261,106.35) (343,590)

(1,522,392.53) (160,399)

(1,018,518.15) (107,311)
(105,331.22) (11,098)
(332,654.34) (35,048)
(1,456,503.71) (153,457)

(7,806,863.30) (822,531)

2,011,788,426.80 211,962,029
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Lux

2019 2020 31
50,738.75 5,346
201,655.87 21,246
124,107.98 13,076
3,317,751.76 349,558
15 107,272.63 11,302
626,106.99 65,967
1,503.99 158
4,429,137.97 466,654
15 (42,909.05) (4,521)
(5,191,911.82) (547,020)
(149,962.60) (15,800)
(94,687.99) (9,976)
(4,356.48) (459)
(5,483,827.94) (577,776)
(1,054,689.97) (111,122)
(13,844,219.96) (1,458,627)
(382,284.29) (40,277)
465,946.93 49,092
(13,160.34) (1,387)
(385,995.90) (40,669)
(4,468,215.32) (470,771)
1,219,853.31 128,524
(17,408,075.57) (1,834,115)
(18,462,765.54) (1,945,237)
(3,036,066.17) (319,880)
(1,742,527.94) (183,593)
19,133.52 2,016
(1,851,652.27) (195,090)
225,163.38 23,723
(6,385,949.48) (672,824)
(24,848,715.02) (2,618,061)
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Lux

2019 2020 31
26,387.98 2,780
1,914,258.26 201,686
30,490.39 3,212
159,375.20 16,792

15 39,234.63 4,134
96,202.62 10,136
2,265,949.08 238,740
(2,239.49) (236)

15 (15,693.85) (1,654)
(1,554,587.64) (163,791)
(38,511.79) (4,058)
(29,808.05) (3,141)
(1,294.62) (136)
(1,642,135.44) (173,015)
623,813.64 65,725
4,267,487.30 449,622
13,224.67 1,393
(989,034.55) (104,205)
122,355.05 12,891
654,518.44 68,960
4,068,550.91 428,663
4,692,364.55 494,388
1,230,714.31 129,668
8,288.84 873

11,276.56 1,188
(1,241,928.17) (130,850)
(41,402.80) (4,362)
(33,051.26) (3,482)
4,659,313.29 490,905
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Lux

2019 2020 31
30,813.40 3,246
1,062,946.44 111,992
27,441.43 2,891
149,431.20 15,744

15 27,365.17 2,883
38,409.80 4,047
1,336,407.44 140,804
(2,540.83) (268)

15 (10,946.07) (1,153)
(1,505,438.51) (158,613)
(24,809.41) (2,614)
(27,729.94) (2,922)
(5,471.60) (576)
(1,576,936.36) (166,146)
(240,528.92) (25,342)
4,976,529.54 524,327
118,668.22 12,503
(2,104,110.89) (221,689)
(686,309.15) (72,310)
110,118.20 11,602
98,686.36 10,398
2,513,582.28 264,831
2,273,053.36 239,489
1,464,929.52 154,345
322,130.00 33,940
3,360.34 354
(144,466.44) (15,221)
(256,232.90) (26,997)
(27,501.85) (2,898)
1,362,218.67 143,523
3,635,272.03 383,012

178/572



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

Lux

2019 2020 31
286,417.07 30,177
8,700,461.25 916,681
2,473,159.77 260,572
15 252,711.98 26,626
616,425.19 64,947
12,329,175.26 1,299,002
15 (101,084.79) (10,650)
(13,673,845.17) (1,440,676)
(333,771.87) (35,166)
(238,548.38) (25,133)
(53,908.56) (5,680)
(14,401,158.77) (1,517,306)
(2,071,983.51) (218,304)
29,064,843.20 3,062,272
46,768.12 4,927
(8,180,127.98) (861,858)
(22,076,993.92) (2,326,032)
14,817,177.17 1,561,138
13,671,666.59 1,440,447
11,599,683.08 1,222,143
15,312,316.96 1,613,306
31,365.76 3,305
(29,845,135.63) (3,144,483)
3,640,926.34 383,608
(10,860,526.57) (1,144, 265)
739,156.51 77,878
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Lux

2019 2020 31
153,252.45 16,147
2,944,537.10 310,236
3,381,481.76 356,273
15 169,885.82 17,899
215,095.85 22,662
6,864,252.98 723,218
15 (67,954.33) (7,160)
(7,401,830.38) (779,857)
(234,103.85) (24,665)
(115,994.68) (12,221)
(29,212.03) (3,078)
(7,849,095.27) (826,981)
(984,842.29) (103,763)
13,962,622.66 1,471,102
133,013.01 14,014
(14,438,968.08) (1,521,290)
(9,421,358.81) (992,634)
(3.11) ©
8,342,482.26 878,964
(1,422,212.07) (149,844)
(2,407,054.36) (253,607)
1,748,797.21 184,253
6,212.76 655
(22,733,587.15) (2,395,211)
(179,811.19) (18,945)
(21,158,388.37) (2,229,248)
(23,565,442.73) (2,482,855)
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Lux

2019 2020 31
527,850.43 55,614
11,107,300.46 1,170,265
8,704,031.52 917,057
15 613,772.48 64,667
482,248.85 50,810
21,435,203.74 2,258,413
15 (245,508.99) (25,867)
(29,247,150.20) (3,081,480)
(722,911.37) (76,166)
(456,804.01) (48,129)
(109,440.19) (11,531)
(30,781,814.76) (3,243,172)
(9,346,611.02) (984,759)
56,844,813.96 5,989,170
148,786.97 15,676
(40,324,554.08) (4,248,595)
(40,883,964.72) (4,307,535)
(12.80) @
30,877,718.23 3,253,276
6,662,787.56 701,991
(2,683,823.46) (282,768)
15,601,790.61 1,643,805
42,744.83 4,504
(70,530,943.28) (7.431,140)
1,872,711.73 197,309
(53,013,696.11) (5,585,523)
(55,697,519.57) (5,868,291)
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2019 2020 31
326,403,802.47 34,389,905
369,732,758.87 38,955,043
(162,192,515.08) (17,088,603)
207,540,243.79 21,866,440
(20,227,465.10) (2,131,166)
(1,054,689.97) (111,122)
(17,408,075.57) (1,834,115)
(6,385,949.48) (672,824)
(24,848,715.02) (2,618,061)
488,867,866.14 51,507,118
2019 2020 31

369,590.5000

456,673.8890

(200, 256.2390)

626,008.1500

1,276,793.6250

1,682,635.1240

(642,487.8070)

2,316,940.9420
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Lux

2019 17 2019 20 0.54
2019 15 2019 18 0.45
2019 16 2019 21 0.45
2019 16 2019 19 0.45
2019 10 15 2019 10 18 0.45
2019 11 15 2019 11 20 0.45
2019 12 16 2019 12 19 0.44
2020 15 2020 21 0.45
2020 17 2020 20 0.45
2020 16 2020 19 0.45
2020 15 2020 20 0.42
2020 15 2020 20 0.36
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Lux

2019

ISIN

LU1917362490

LU1917361179

29

2020

31

488 867 866.14

626 008.1500

100.50
99.95

2 316 940.9420

2019

184/572

93.87
93.35

2020
-1.5
-1.5
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2019 31
326 403 802.47

369 590.5000
101.24
101.49

1 276 793.6250
99.84
100.09

2019
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Lux

33.21 53.57
29.38 5.53
21.22 4.80
3.65 3.17
2.22 2.93
1.94 2.64
1.89 2.50
1.64 2.46
1.23 1.87
0.85 1.87
0.59 1.85
0.17 1.21
0.13 1.20
0.11 1.11
0.08 1.09
0.03 1.09
0.03 0.91
0.02 0.91
0.01 0.81
98.40 0.64
0.60

0.58

0.52

0.51

0.46

0.42

0.37

0.37

0.33

0.32

0.29

0.26

0.25

0.21

0.21

0.20

0.09

0.07

0.05

0.05

0.04

0.04

98.40
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2019
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2020
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31

63,819,024.19
(117,025,519.59)

153,368,218.52

16,158,876
6,723,972
(12,329,809)

623,813.64
4,068,550.91
(33,051.26)

(53,206,495.40)

(5,605,836)
65,725
428,663

(3,482)

2019

4,659,313.29

490,905

104,821,036.41

11,043,944

2020

31

186/572

344,431.0760
64,499.4360
(169, 945.3420)

238,985.1700

684,496.6580
478,860.3880
(745,326.1580)

418,030.8880
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Lux

ISIN 2020 31 2019 31 2018 31
104 821 036.41 153 368 218.52 171 926 461.34

LU0042745397
238 985.1700 344 431.0760 394 876.3520
250.24 239.06 228.65
250.24 239.06 228.65
LU1203193534
418 030.8880 684 496.6580 795 500.2490
10 214 9 984 9 823
10 214 9 984 9 823
2019 2020 2018 2019 2017 2018
4.7 4.6 1.0
2.3 1.6 2.8
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Lux

50.38 49.13
22.67 8.86
3.19 7.71
3.02 6.54
2.18 5.81
1.91 3.43
1.87 2.71
1.60 2.07
1.25 2.03
1.16 1.93
1.01 1.91
0.86 1.46
0.83 1.29
0.82 0.72
0.74 0.40
0.68 0.22
0.63 96.22
0.61

0.38

0.38

0.05
96.22
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Lux

2019 2020 31
137,065, 284.80 14,441,198
6,416,015.45 675,991
(22,182,519.80) (2,337,150)
(15,766,504.35) (1,661,159)
(134,207.94) (14,140)
(240,528.92) (25,342)
2,513,582.28 264,831
1,362,218.67 143,523
3,635,272.03 383,012
124,799,844 .54 13,148,912

2019 2020 31

634,957.5850
39,304.8990
(89,366.7420)

584,895.7420
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Lux

ISIN 2020 31 2019 31 2018 31
124 799 844.54 137 065 284.80 151 457 204.17
LU0994951548
584 895.7420 634 957.5850 782 024.8240
117.41 114.74 111.62
117.41 114.74 111.62
LU1411405076
31 126.2220
10 167
10 167
2019 20
2019 2020 2018 2019 2017 2018
2.3 2.8 0.7
1.3
2019 20 2020
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Lux

66.51 68.10
15.57 7.06
2.12 3.82
1.64 3.74
1.37 3.23
1.15 2.18
1.03 1.73
1.00 1.61
0.99 1.20
0.96 0.96
0.71 0.66
0.52 0.60
0.44 0.45
0.42 0.23
0.34 0.17
0.33 95.74
0.27

0.21

0.16

95.74
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2019

2020

31

1,087,131,873.23

114,540,214

415,240,337.00 43,749,722
(405,224 ,596.43) (42,694,463)
10,015,740.57 1,055,258

(8,432,873.58) (888,488)

(2,071,983.51) (218,304)
13,671,666.59 1,440,447
(10,860,526.57) (1,144,265)
739,156.51 77,878

1,089,453,896.73 114,784,863

2019

2020

31
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ISIN 2020 31 2019 31 2018 31

1 089 453 896.73 1 087 131 873.23 922 334 114.59
LU1599185649

3 251 483.0880 3 109 847.0700 2 735 914.9920
106.66 105.81 102.49
105.86 106.02 102.49

2019 2020 2018 2019 2017 2018

-0.2 3.4 2.5
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Lux

43.98 0.38
17.05 0.34
12.45 0.33
4.31 0.29
3.11 0.25
2.34 0.17
2.19 0.16
1.57 0.15
1.27 0.12
0.91 0.11
0.83 0.07
0.74 0.06
0.49 0.04
0.45 0.03
0.44 0.03
0.42 95.48
0.40

194/572



[8)]
o

O O O O O O O O O O O O F FP N N N W o N o

.94
.51
.59
.40
.78
.25
.07
.06
.87
.54
.94
.93
.87
.81
.61
.58
.42
.41
.37
.36
.35
.31
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.28
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.03
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.01
.48



Lux

EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

2019 2020 31
531,905,248.10 56,041,537
168,838,309.73 17,788,804
(185,583,461.58) (19,553,074)
(16,745,151.85) (1,764,269)
(1,306,084.97) (137,609)
(984,842.29) (103,763)
(1,422,212.07) (149,844)
(21,158,388.37) (2,229,248)
(23,565,442.73) (2,482,855)
490,288,568.55 51,656,804

2019 2020 31

1,335,014.9300
478,128.6870
(357,007.3200)

1,456,136.2970
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ISIN 2020 31

490 288 568.55
LU1599187934

1 456 136.2970
104.88
104.88

2019 2020

-3.3
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2019 31
531 905 248.10

1 335 014.9300
108.42
108.42

2018 2019
0.4
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2018 31
449 170 847.39

1 224 045.5890
107.83
107.97

2017 2018
8.0
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Lux

31.04 0.40
15.74 0.35
8.84 0.34

5.63 0.33

4.78 0.27

4.03 0.27

3.66 0.21

3.64 0.13

3.17 0.12

2.97 0.12

2.33 0.08

1.13 0.07

0.94 0.07

0.73 0.06

0.60 0.05

0.52 0.01

0.42 0.01

93.06
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.26
.82
.96
.51
.21
.41
.20
.48
.48
.30
.27
.25
.23
.17
.17
.13
.02
.96
.92
.88
.85
.68
.66
.65
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.56
.49
.49
47
.45
.38
.35
.32
.31
.31
.24
.23
.21
.20
.12
.10
.10
.09
.06
.05
.03
.03
.06
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2019 2020 31
2,120,118,601.72 223,375,696
600,086,921.57 63,225,158
(639,385,103.55) (67,365,615)
(39,298,181.98) (4,140, 456)
(13,334,473.37) (1,404,920)
(9,346,611.02) (984,759)
6,662,787.56 701,991
(53,013,696.11) (5,585,523)
(55,697,519.57) (5,868,291)
2,011,788,426.80 211,962,029

2019 2020 31

5,559,346.9120
1,417,936.7930
(1,544,723.8920)

5,432,559.8130
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ISIN 2020 31 2019 31 2018 31

2 011 788 426.80 2 120 118 601.72 1 848 301 354.25
LU1599186969

5 432 559.8130 5 559 346.9120 5 282 863.6010
105.57 107.15 105.36
105.57 107.15 105.28

2019 2020 2018 2019 2017 2018

-1.5 1.8 5.3
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Lux

35.83 0.30
22.61 0.27
11.22 0.25
4.34 0.21
3.34 0.20
3.09 0.18
2.68 0.11
2.64 0.11
2.08 0.10
1.62 0.08
0.97 0.07
0.75 0.05
0.61 0.04
0.56 0.04
0.45 0.02
0.33 0.01
0.32 95.48
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.25
.09
.38
.52
.73
.49
.79
.64
A1
.09
.08
.99
.91
.88
.85
.83
.76
.70
.62
.60
.58
.46
.42

203/572

EDINETOOOO

O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

O O O O O O O O O O O O O O o o o o o o o o

[{=)
al

.39
.38
.37
.31
.22
.21
.21
.21
.18
.16
.15
.14
.14
.13
.12
.09
.08
.07
.05
.05
.03
.02
.48



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

Lux

2020 31

12 24 31
50
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2020 31

2020 31

1.068635
1.112350
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Lux

1.340 1.390
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Lux

1.080 1.130
Lux

1.300 1.350
Lux

1.320 1.370
Lux

1.680 1.730
Lux

1.500 1.550
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80

0.05
0.01
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2019 2020 31 Lux
2020 31
Lux
1 005 000.00
1 005 000.00
210 877 812.50
191 373 609.38
593 138 406.25
Lux
7 794 479.17 6 663 443.78
384 229.83 185 213 525.07
213 899.22 169 054 818.97
309 303.87 528 275 880.24
X
Lux
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89 561 744.58

103 506.54

Lux
2 527 674.45
3 033 209.34

Lux

19 869 763.93
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12

Lux

.56
.56
.13
.16
.35

[ = S SN

12

2020 31

Lux

208 399.94

1 603.74

16 113.23

164 718.95

180 220.65

470 684.16
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Lux

Lux

Lux

Lux

Lux
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11
Lux Lux
2020 18
12
2020 11 COVID-19
13
Lux Lux
2020 11
Lux Lux
2020 11
14
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Lux
1 568.92 0.00
-58 331.64 0.00
6 345.88 0.00
-154 657.94 0.00
-170 918.31 0.00
JP -7 788.86 0.00
-993 385.87 0.00
-62 591.49 0.00
-444 349.64 0.00
-824 064.15 0.00
-435 046.80 0.00
Lux
-281 704.46 0.00
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-459_97 0.00
-61 100.89 0.00
Lux
-608.20 0.00
287.83 0.00
P -1 373.43 0.00
-3 781.12 0.00
-177 567.84 0.00
36 879.51 0.00
Lux
119 482.30 0.00
-109 471.79 0.00
1 724 259.62 0.00
-483 229.51 0.00
229 992.77 0.00
JP -23 779.72 0.00
59 686.01 0.00
6 916 651.11 0.00
-111 093.09 0.00
-1 650 410.52 0.00
Lux
-47 714.18 0.00
852 884.77 0.00
-300 071.91 0.00
78 520.67 0.00
JP -8 392.84 0.00
3 051 119.51 0.00
-274 515.55 0.00
-1 070 222.71 0.00
Lux
-185 090.32 0.00
2 826 678.88 0.00
-1 146 789.35 0.00
521 936.05 0.00
JP 1 254 940.72 0.00
1 391 738.11 0.00
8 244 080.39 0.00
-176 564.03 0.00
-3 417 177.16 0.00
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2020 31 2020 31

Lux
58 089 428.42 61 489 897.04 25.04 74.96 0.00
10 756 554.03 11 386 226.68 25.04 74.96 0.00
8 296 461.25 8 782 123.73 25.04 74.96 0.00

25.04 74.96 0.00

101 523 125.47 107 466 138.02
47 979 652.53 50 788 309.93 25.04 74.96 0.00
164 148 649.24 173 757 666.68 25.04 74.96 0.00
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Lux

2020 31

AUD AGL ENERGY NPV 78 454.00 872 823.34 0.18
AUD AMP LIMITED NPV(POST RECON) 18 239.00 19 734.48 0.00
AUD APA GROUP NPV 7 699.00 59 334.02 0.01
AUD ARISTOCRAT LEISURE NPV 10 906.00 186 197.44 0.04
AUD ASX LTD NPV 1 252.00 73 284.42 0.02
AUD AURIZON HOLDINGS NPV 13 143.00 41 440.54 0.01
AUD AUSNET SERVICES NPV 12 564.00 14 636.67 0.00
AUD AUST & NZ BANK GRP NPV 17 546.00 208 365.45 0.04
AUD BLUESCOPE STEEL NPV 2 664.00 19 505.05 0.00
AUD BORAL LIMITED NPV 4 788.00 9 884.43 0.00
AUD BRAMBLES LTD NPV 9 934.00 76 756.36 0.02
AUD CHALLENGER LIMITED NPV 3 281.00 10 911.42 0.00
AUD CIMIC GROUP LTD NPV 688.00 11 389.96 0.00
AUD CMNWLTH BK OF AUST NPV 10 542.00 446 108.45 0.09
AUD COCA-COLA AMATIL NPV 18 673.00 108 581.40 0.02
AUD COCHLEAR LTD NPV 427.00 54 707.26 0.01
AUD COMPUTERSHARE LTD NPV(POST REC) 3 738.00 32 504.82 0.01
AUD CROWN RESORTS LTD NPV 2 241.00 14 265.85 0.00
AUD CSL NPV 2 710.00 496 891.61 0.10
AUD DEXUS NPV (STAPLED) 7 108.00 42 464.61 0.01
AUD FLIGHT CENTRE TRAVEL GROUP LTD NPV 779.00 6 763.67 0.00
AUD FORTESCUE METALS G NPV 82 475.00 760 981.97 0.16
AUD GOODMAN GROUP (STAPLED SECURITY) 9 657.00 98 526.56 0.02
AUD GPT GROUP NPV (STAPLED SECURITIES) 11 712.00 31 019.96 0.01
AUD INCITEC PIVOT NPV 5 623.00 7 502.42 0.00
AUD INSURANCE AUST GRP NPV 16 682.00 67 659.16 0.01
AUD LEND LEASE GROUP NPV 3 948.00 33 885.42 0.01
AUD MACQUARIE GP LTD NPV 2 015.00 147 091.14 0.03
AUD MAGELLAN FINANCIAL NPV 697.00 26 996.71 0.01
AUD MEDIBANK PRIVATE L NPV 16 619.00 31 440.32 0.01
AUD MIRVAC GROUP STAPLED SECURITIES 22 449.00 35 018.87 0.01
AUD NATL AUSTRALIA BK NPV 19 173.00 226 668.54 0.05
AUD NEWCREST MINING NPV 4 845.00 98 348.67 0.02
AUD ORICA LIMITED NPV 3 220.00 36 721.15 0.01
AUD ORIGIN ENERGY NPV 10 672.00 41 725.19 0.01
AUD QANTAS AIRWAYS NPV 80 176.00 212 351.11 0.04
AUD QBE INS GROUP NPV 9 126.00 53 490.72 0.01
AUD RAMSAY HEALTH CARE NPV 1 122.00 52 172.09 0.01
AUD REA GROUP LIMITED NPV 415.00 27 677.17 0.01
AUD RIO TINTO LIMITED NPV 18 023.00 1 117 406.53 0.23
AUD SANTOS LIMITED NPV 10 827.00 38 522.12 0.01
AUD SCENTRE GROUP NPV STAPLED UNIT 30 014.00 44 428.94 0.01
AUD SEEK LIMITED NPV 2 763.00 36 920.02 0.01
AUD SONIC HEALTHCARE NPV 3 034.00 56 733.51 0.01
AUD SOUL PATTINSON(WH) NPV 396.00 4 978.66 0.00
AUD SOUTH32 LTD NPV 27 246.00 34 544.06 0.01
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Lux

AUD STOCKLAND NPV (STAPLED) 130 658.00 309 628.89 0.06
AUD SUNCORP GROUP LTD NPV 7 863.00 48 175.61 0.01
AUD SYDNEY AIRPORT NPV(STAPLED SECURITY) 5 602.00 21 753.85 0.00
AUD TABCORP HLDGS LTD NPV 9 281.00 19 837.54 0.00
AUD TELSTRA CORP NPV 23 828.00 51 247.17 0.01
AUD TPG TELECOM LTD NPV 1 414.00 7 978.21 0.00
AUD TRANSURBAN GROUP STAPLED UNITS NPV 16 125.00 152 956.95 0.03
AUD TREASURY WINE ESTA NPV 3 922.00 25 149.07 0.01
AUD VICINITY CENTRES NPV (STAPLED SECURITY) 10 555.00 11 280.32 0.00
AUD WESFARMERS LTD NPV 6 891.00 184 662.30 0.04
AUD WESTPAC BKG CORP NPV 60 366.00 690 021.77 0.14
AUD WISETECH GLOBAL LT NPV 778.00 10 530.14 0.00
AUD WOODSIDE PETROLEUM NPV 6 420.00 96 610.38 0.02
AUD WOOLWORTHS GRP LTD NPV 7 716.00 181 007.27 0.04
AUD WORLEY LIMITED NPV 1 586.00 8 843.41 0.00
7 949 045.14 1.63

EUR ANDRITZ AG NPV(BR) 419.00 15 725.36 0.00
EUR ERSTE GROUP BK AG NPV 1 612.00 35 440.78 0.01
EUR OMV AG NPV(VAR) 13 788.00 455 818.07 0.09
EUR RAIFFEISEN BK INTL NPV (REGD) 919.00 16 908.01 0.01
EUR VERBUND AG CLASS*A*NPV 354.00 15 766.63 0.00
EUR VOESTALPINE AG NPV 653.00 12 736.81 0.00
552 395.66 0.11

EUR ANHEUSER-BUSCH IN NPV 3 705.00 172 721.87 0.04
EUR COLRUYT SA NPV 1 742.00 105 372.87 0.02
EUR ELIA SYS OPERATOR NPV 42.00 4 933.49 0.00
EUR GALAPAGOS NV NPV 251.00 51 191.29 0.01
EUR GPE BRUXELLES LAM NPV 446.00 36 076.98 0.01
EUR PROXIMUS SA NPV 1 015.00 21 220.22 0.00
EUR SOFINA NPV 20.00 5 472.76 0.00
EUR SOLVAY SA NPV 406.00 30 926.53 0.01
EUR UMICORE NPV 1 103.00 48 880.57 0.01
476 796.58 0.10

UsD MARVELL TECH GROUP COM USDO.002 1 646.00 53 692.52 0.01
53 692.52 0.01

usD WASTE CONNECTIONS COM NPV (POST REV SPLT) 690.00 64 887.60 0.01
64 887.60 0.01

EUR KONE CORPORATION NPV ORD *"B* 1 684.00 112 916.34 0.02
EUR METSO OYJ NPV 539.00 17 489.07 0.00
EUR WARTSILA 0YJ ABP SER"B"EUR3.50 2 360.00 18 439.03 0.01
148 844 .44 0.03

EUR ACCOR EUR3 809.00 22 812.24 0.00
EUR ADP EUR3 159.00 16 563.28 0.00
EUR AIR LIQUIDE(L") EUR5.5 (POST-SUBDIVISION) 2 367.00 321 481.05 0.07
EUR AIRBUS EUR1 3 117.00 196 589.95 0.04
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EUR ALSTOM EUR7.00 1 059.00 44 574.71 0.01
EUR AMUNDI EUR2.5 (AIW) 342.00 25 469.37 0.01
EUR ARKEMA EUR10 325.00 28 328.22 0.01
EUR ATOS SE EUR1 4 602.00 347 172.93 0.07
EUR AXA EUR2.29 8 902.00 162 197.05 0.03
EUR BIOMERIEUX NPV (POST SPLIT) 214.00 30 731.34 0.01
EUR BNP PARIBAS EUR2 26 804.00 961 696.68 0.20
EUR BOLLORE EURO.16 4 351.00 12 419.02 0.00
EUR BOUYGUES EUR1 1 269.00 38 874.70 0.01
EUR BUREAU VERITAS EURO.12 1 283.00 26 102.48 0.01
EUR CAPGEMINI EURS 878.00 89 948.85 0.02
EUR CARREFOUR EUR2.50 2 719.00 41 299.28 0.01
EUR CASINO GUICH-PERR EUR1.53 169.00 6 369.00 0.00
EUR CIE DE ST-GOBAIN EUR4 24 580.00 794 819.24 0.16
EUR CNP ASSURANCES EUR1 38 307.00 402 885.04 0.08
EUR COVIVIO EUR3 327.00 19 150.83 0.00
EUR CREDIT AGRICOLE SA EUR3 5 639.00 49 076.37 0.01
EUR DANONE EUR0.25 7 047.00 482 552.25 0.10
EUR DASSAULT AVIATION EURS 80.00 68 253.80 0.01
EUR DASSAULT SYSTEMES EUR0.50 706.00 119 564.83 0.02
EUR EDENRED EUR2 1 278.00 53 423.10 0.01
EUR EDF EUR0.5 3 340.00 29 558.52 0.01
EUR EIFFAGE EUR4 6 149.00 560 866.89 0.12
EUR ENGIE EUR1 53 941.00 638 113.53 0.13
EUR ESSILORLUXOTTICA EUR0.18 1 491.00 191 972.98 0.04
EUR EURAZEO NPV 237.00 11 546.86 0.00
EUR FAURECIA EUR7 306.00 11 797.54 0.00
EUR GETLINK SE EUR0.40 1 917.00 27 678.23 0.01
EUR HERMES INTL NPV 151.00 125 604.11 0.03
EUR ICADE NPV 77.00 5 511.64 0.00
EUR ILIAD NPV 79.00 13 919.50 0.00
EUR INGENICO GROUP EUR1 367.00 50 702.47 0.01
EUR IPSEN EUR1 145.00 11 403.26 0.00
EUR JC DECAUX SA NPV 269.00 5 472.77 0.00
EUR KERING EUR4 377.00 196 929.55 0.04
EUR KLEPIERRE EUR1.40 1 235.00 23 408.74 0.01
EUR L"OREAL EURO.20 1 232.00 358 911.74 0.07
EUR LEGRAND SA EUR4 1 457.00 99 348.54 0.02
EUR LVMH MOET HENNESSY EUR0.30 1 365.00 569 384.16 0.12
EUR NATIXIS EUR1.6 73 684.00 163 351.06 0.03
EUR ORANGE EUR4 9 311.00 112 322.66 0.02
EUR ORPEA EUR2.5 46.00 5 403.35 0.00
EUR PERNOD RICARD EUR1.55 1 042.00 162 385.52 0.03
EUR PEUGEOT SA EUR1 3 106.00 44 240.75 0.01
EUR PUBLICIS GROUPE SA EUR0.40 1 296.00 36 789.77 0.01
EUR REMY COINTREAU EUR1.60 135.00 16 037.86 0.00
EUR RENAULT SA EUR3.81 863.00 19 395.96 0.00
EUR SAFRAN EUR0.20 1 613.00 154 051.78 0.03
EUR SANOFI EUR2 10 020.00 975 587.23 0.20
EUR SARTORIUS STEDIM B EUR0.20 (POST SUBD) 117.00 31 729.34 0.01
EUR SCHNEIDER ELECTRIC EURS 2 739.00 271 889.89 0.06
EUR SCOR SE EUR7.876972 (POST CONS) 722.00 17 813.13 0.00
EUR SEB SA EUR1 116.00 15 922.62 0.00
EUR SOC GENERALE EUR1.25 3 523.00 51 853.69 0.01
EUR SODEXO EUR4 394.00 26 532.62 0.01
EUR SUEZ EUR4 1 147.00 13 026.59 0.00
EUR TELEPERFORMANCE EUR2.50 293.00 69 453.24 0.01
EUR THALES EUR3 595.00 45 521.92 0.01
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EUR TOTAL EUR2.5 12 036.00 450 179.72 0.09
EUR UBISOFT ENTERTAIN EURO.31 527.00 40 835.28 0.01
EUR UNIBAIL-RODAMCO-WE NPV(1 ORD UNIBAIL-R & 1CLS) 772.00 40 961.62 0.01
EUR VALEO EUR1 (POST SUBD) 1 162.00 28 630.00 0.01
EUR VEOLIA ENVIRONNEME EUR5 17 287.00 378 526.70 0.08
EUR VINCI EUR2.50 2 707.00 250 044.36 0.05
EUR VIVENDI SA EUR5.50 4 356.00 98 991.45 0.02
EUR WENDEL EUR4 46.00 4 226.49 0.00
EUR WORLDLINE EURO.68 708.00 52 859.94 0.01
10 873 051.18 2.22

EUR BAYERISCHE MOTORENWERKE AG EUR1 1 520.00 88 934.61 0.02
EUR BEIERSDORF AG NPV 485.00 50 852.30 0.01
EUR CARL ZEISS MEDITEC NPV 162.00 16 596.48 0.00
EUR COMMERZBANK AG NPV 4 250.00 16 550.93 0.00
EUR CONTINENTAL AG ORD NPV 563.00 55 385.82 0.01
EUR COVESTRO AG NPV 664.00 24 588.01 0.01
EUR DEUTSCHE WOHNEN AG NPV (BR) 1 865.00 83 437.71 0.02
EUR FRAPORT AG NPV 213.00 10 571.84 0.00
EUR FRESENIUS MED CARE NPV 1 045.00 87 877.87 0.02
EUR FRESENIUS SE & CO. KGAA NPV 2 099.00 100 864.34 0.02
EUR GEA GROUP AG NPV 927.00 27 624.47 0.01
EUR HEIDELBERGCEMENT NPV 4 066.00 201 853.24 0.04
EUR HENKEL AG & CO KGAA 560.00 44 881.10 0.01
EUR HOCHTIEF AG NPV 4 092.00 360 042.34 0.07
EUR KION GROUP AG NPV 244.00 13 624.95 0.00
EUR KNORR BREMSE AG NPV 220.00 23 292.16 0.01
EUR LANXESS AG NPV 494.00 25 540.80 0.01
EUR MERCK KGAA NPV 622.00 71 367.60 0.01
EUR METRO AG (NEW) NPV 1 011.00 9 442.03 0.00
EUR NEMETSCHEK SE ORD NPV 72.00 5 678.32 0.00
EUR PUMA SE NPV 391.00 27 913.73 0.01
EUR RWE AG (NEU) NPV 2 943.00 97 521.92 0.02
EUR SAP AG ORD NPV 5 143.00 649 312.62 0.13
EUR SYMRISE AG NPV (BR) 743.00 81 325.24 0.02
EUR TEAMVIEWER AG NPV 200.00 10 179.11 0.00
EUR THYSSENKRUPP AG NPV 2 375.00 16 009.50 0.00
EUR VOLKSWAGEN AG ORD NPV 164.00 25 977.38 0.01
EUR WIRECARD AG NPV 574.00 60 375.51 0.01
EUR ZALANDO SE NPV 769.00 52 042.36 0.01
2 339 664.29 0.48

GBP DCC ORD EUR0.25 227.00 18 892.69 0.00
EUR FLUTTER ENTERTAINM ORD EUR0.09 650.83 83 470.88 0.02
EUR KERRY GROUP *A*ORD EURO.125(DUBLIN LIST) 804.00 99 538.86 0.02
usD SEAGATE TECH PLC COM USDO.00001 16 522.00 876 326.88 0.18
1 078 229.31 0.22

EUR ASSIC GENERALI SPA EUR1 5 683.00 78 923.75 0.02
EUR FINECOBANK SPA EUR0.33 2 685.00 31 374.87 0.01
EUR LEONARDO SPA EUR4.40 57 952.00 360 992.28 0.07
EUR POSTE ITALIANE SPA NPV 2 598.00 22 812.75 0.00
EUR TELECOM ITALIA SPA DI RISP EUR0.55 28 392.00 10 952.59 0.00
EUR TELECOM ITALIA SPA EUR0.55 405 709.00 149 828.42 0.03
654 884.66 0.13
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JPY 400.00 19 752.17 0.01
JPY 600.00 8 715.83 0.00
JPY 200.00 6 302.50 0.00
JPY 900.00 8 028.03 0.00
JPY 400.00 7 433.05 0.00
JPY 600.00 18 378.43 0.01
JPY 500.00 27 827.54 0.01
JPY 300.00 8 674.06 0.00
JPY 300.00 51 334.29 0.01
JPY 500.00 73 745.77 0.02
JPY 300.00 5 959.07 0.00
JPY 2 500.00 8 168.19 0.00
JPY 600.00 7 145.31 0.00
JPY 200.00 10 080.29 0.00
JPY 2 100.00 27 347.66 0.01
JPY 400.00 3 386.09 0.00
JPY 300.00 23 335.04 0.01
JPY 1 300.00 121 692.12 0.03
JPY 600.00 88 272.15 0.02
JPY 1 900.00 200 784.33 0.04
JPY 1 200.00 29 789.76 0.01
JPY 6.00 14 836.40 0.00
JPY 100.00 22 332.58 0.01
JPY 600.00 46 993.09 0.01
JPY 400.00 71 341.72 0.02
JPY 100.00 56 184.16 0.01
JPY 500.00 13 361.49 0.00
JPY 500.00 8 135.70 0.00
JPY 100.00 11 259.11 0.00
JPY 500.00 18 471.25 0.01
JPY 100.00 21 914.88 0.01
JPY 100.00 11 945.98 0.00
JPY 100.00 8 075.37 0.00
JPY 700.00 7 082.19 0.00
JPY 600.00 13 310.44 0.00
JPY 400.00 5 751.15 0.00
JPY 1 600.00 14 992.35 0.00
JPY 100.00 3 378.66 0.00
JPY 200.00 8 799.37 0.00
JPY 1 200.00 25 807.77 0.01
JPY 600.00 7 618.69 0.00
JPY 3.00 16 373.51 0.00
JPY 500.00 5 378.94 0.00
JPY 600.00 11 762.19 0.00
JPY 1 400.00 15 879.70 0.00
JPY 300.00 7 256.69 0.00
JPY 1 400.00 13 949.97 0.00
JPY 300.00 6 215.25 0.00
JPY 1 100.00 88 287.93 0.02
JPY 14 100.00 223 275.63 0.05
JPY 300.00 14 257.21 0.00
JPY 400.00 6 686.78 0.00
JPY 300.00 17 821.51 0.01
JPY 300.00 9 843.60 0.00
JPY 300.00 15 092.59 0.00
JPY 300.00 14 730.59 0.00
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JPY 1 600.00 32 784.15 0.01
JPY 100.00 8 910.75 0.00
JPY 300.00 12 711.75 0.00
JPY 1 900.00 38 446.19 0.01
JPY 100.00 12 521.46 0.00
JPY 600.00 6 304.36 0.00
JPY 200.00 5 671.32 0.00
JPY 200.00 10 006.03 0.00
JPY 400.00 9 152.09 0.00
JPY 900.00 36 255.63 0.01
JPY 500.00 16 939.71 0.00
JPY 700.00 12 624.50 0.00
JPY 200.00 10 637.21 0.00
JPY 300.00 22 583.19 0.01
JPY 1 100.00 19 307.56 0.01
JPY 800.00 21 252.15 0.01
JPY 400.00 8 316.70 0.00
JPY 1 800.00 34 643.34 0.01
JPY 400.00 14 535.67 0.00
JPY 300.00 9 314.52 0.00
JPY 400.00 12 066.65 0.00
JPY 300.00 11 082.75 0.00
JPY 1 000.00 61 465.63 0.01
JPY 22.00 138 042.42 0.03
JPY 200.00 10 284.49 0.00
JPY 300.00 20 912.42 0.01
JPY 100.00 8 613.73 0.00
JPY 35 700.00 328 916.51 0.07
JPY 200.00 8 827.21 0.00
JPY 600.00 9 350.72 0.00
JPY 200.00 16 707.66 0.00
JPY 200.00 36 264.91 0.01
JPY 400.00 21 645.70 0.01
JPY 24 400.00 451 604.40 0.09
JPY 17 700.00 163 799.14 0.03
JPY 100.00 17 338.84 0.01
JPY 700.00 17 471.57 0.01
JPY 1 300.00 6 528.06 0.00
JPY 57 300.00 995 377.09 0.21
JPY 900.00 25 704.74 0.01
JPY 100.00 11 676.80 0.00
JPY 400.00 57 975.59 0.01
JPY 1 000.00 20 151.30 0.01
JPY 100.00 4 487.86 0.00
JPY 300.00 3 968.07 0.00
JPY 200.00 7 796.91 0.00
JPY 1 800.00 16 306.68 0.00
JPY 3 000.00 103 309.05 0.02
JPY 100.00 8 418.81 0.00
JPY 400.00 6 048.17 0.00
JPY 800.00 17 145.77 0.01
JPY 500.00 43 319.26 0.01
JPY 600.00 7 841.46 0.00
JPY 1 500.00 28 577.06 0.01
JPY 500.00 5 416.07 0.00
JPY 200.00 36 775.42 0.01
JPY 1 800.00 15 237.39 0.00

225/572



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

Lux

JPY 800.00 93 711.42 0.02
JPY 700.00 8 933.96 0.00
JPY 700.00 41 330.12 0.01
JPY 900.00 54 884.67 0.01
JPY 300.00 7 170.37 0.00
JPY 100.00 50 466.42 0.01
JPY 400.00 9 638.46 0.00
JPY 200.00 9 709.01 0.00
JPY 100.00 2 430.96 0.00
JPY 33 200.00 758 082.34 0.16
JPY 600.00 16 713.23 0.00
JPY 800.00 8 138.49 0.00
JPY 200.00 8 168.19 0.00
JPY 200.00 7 267.83 0.00
JPY 800.00 27 816.40 0.01
JPY 400.00 31 967.33 0.01
JPY 1 700.00 15 353.41 0.00
JPY 500.00 11 820.67 0.00
JPY 500.00 17 357.40 0.01
JPY 300.00 5 045.71 0.00
JPY 200.00 3 274.70 0.00
JPY 1 300.00 51 041.91 0.01
JPY 400.00 10 395.88 0.00
JPY 500.00 17 728.69 0.01
JPY 200.00 7 351.37 0.00
JPY 300.00 14 786.28 0.00
JPY 1 000.00 10 358.75 0.00
JPY 800.00 19 087.58 0.01
JPY 1 000.00 15 853.72 0.00
JPY 2 400.00 11 670.86 0.00
JPY 500.00 6 952.24 0.00
JPY 200.00 7 926.86 0.00
JPY 300.00 15 677.36 0.00
JPY 300.00 15 343.20 0.00
JPY 500.00 12 669.98 0.00
JPY 100.00 14 777.00 0.00
JPY 100.00 1 743.17 0.00
JPY 100.00 8 400.24 0.00
JPY 300.00 18 378.43 0.01
JPY 300.00 14 591.36 0.00
JPY 500.00 11 064.19 0.00
JPY 238.00 4 382.90 0.00
6 193 393.77 1.27

GBP GLENCORE XSTRATA ORD USD0.01 27 181.00 50 345.31 0.01
50 345.31 0.01

EUR AROUNDTOWN SA EUR0.01 7 031.00 38 651.05 0.01
EUR EUROFINS SCIENTIFI EUR0.10 66.00 44 621.70 0.01
83 272.75 0.02

usD AERCAP HOLDINGS EUR0.01 596.00 19 215.04 0.00
EUR AKZO NOBEL NV EURO0.50(POST REV SPLIT) 948.00 77 611.77 0.02
EUR ALTICE EUROPE N.V. EUR0.01 (COMMON SHARES A) 3 332.00 13 342.86 0.00
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EUR EXOR NV EUR0.01 676.00 36 439.43 0.01
EUR HEINEKEN HOLDING EUR1.6 587.00 48 383.55 0.01
EUR HEINEKEN NV EUR1.60 1 179.00 108 169.28 0.02
EUR ING GROEP N.V. EUR0.01 18 561.00 119 872.59 0.03
EUR JUST EAT TAKEAWAY EUR0.04 600.00 65 112.52 0.01
EUR KON KPN NV EURO.04 16 884.00 41 393.15 0.01
EUR KONINKLIJKE AHOLD EURO.01 38 911.00 987 277.27 0.20
EUR KONINKLIJKE PHILIPS NV EURO.20 12 272.00 556 814.47 0.11
UsD NXP SEMICONDUCTORS EURO0.20 1 501.00 144 246.10 0.03
EUR QIAGEN NV EUR0.01 1 137.00 49 717.01 0.01
EUR RANDSTAD N.V. EUR0.10 784.00 32 903.67 0.01
GBP ROYAL DUTCH SHELL *"B*"SHS EUR0.07 (UK LIST) 14 882.00 225 567.04 0.05
EUR STMICROELECTRONICS EUR1.04 3 367.00 82 733.29 0.02
EUR VOPAK(KON) EUR0.50 291.00 15 961.34 0.00
EUR WOLTERS KLUWER EUR0.12 1 401.00 111 706.28 0.02
2 736 466.66 0.56

AUD OIL SEARCH LTD PGKO.10 7 812.00 18 045.91 0.00
18 045.91 0.00

usD FLEX LTD COM USD0.01 658.00 6 389.18 0.00
6 389.18 0.00

EUR ACS ACTIVIDADES CO EUR0.5 1 135.00 28 974.77 0.01
EUR AENA SME S.A. EUR10 309.00 44 064.41 0.01
EUR AMADEUS IT GROUP EUR0.01 19 680.00 1 027 565.79 0.21
EUR CAIXABANK SA EUR1 339 006.00 633 328.24 0.13
EUR CELLNEX TELECOM SA EUR0.25 1 401.00 79 353.85 0.02
EUR ENAGAS SA EUR1.50 34 401.00 773 354.90 0.16
EUR ENDESA SA EUR1.2 1 764.00 41 892.66 0.01
EUR FERROVIAL SA EUR0.2 2 714.00 73 721.98 0.01
EUR GRIFOLS SA EUR0.25 (CLASS A) POST SUBD 1 448.00 45 292.40 0.01
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 94 728.00 1 020 831.25 0.21
EUR INDITEX EUR0.03 (POST SUBD) 22 210.00 618 867.60 0.13
EUR NATURGY ENERGY GRO EUR1 29 223.00 542 691.08 0.11
EUR RED ELECTRICA CORP EUR0.5 26 856.00 473 192.62 0.10
EUR REPSOL SA EUR1L 6 994.00 65 116.72 0.01
EUR SIEMENS GAMESA REN EUR0.17 1 028.00 17 306.81 0.00
EUR TELEFONICA SA EUR1 23 880.00 112 653.34 0.02
5 598 208.42 1.15

GBP 31 GROUP ORD GBPO.738636 2 576.00 26 273.85 0.01
GBP ASTRAZENECA ORD USDO.25 3 583.00 380 065.08 0.08
GBP AVEVA GROUP ORD GBPO.03556 174.00 8 793.95 0.00
GBP AVIVA ORD GBPO.25 7 058.00 21 613.82 0.01
GBP BAE SYSTEMS ORD GBP0.025 8 868.00 54 400.93 0.01
GBP BARRATT DEVEL ORD GBP0.10 122 884.00 755 049.80 0.16
GBP BRIT AMER TOBACCO ORD GBP0.25 6 245.00 246 251.53 0.05
GBP BRITISH LAND CO PLC REIT 3 031.00 15 262.44 0.00
GBP BT GROUP ORD GBP0.05 18 214.00 26 177.14 0.01
GBP BUNZL ORD GBP0.32142857 698.00 16 279.31 0.00
usD COCA-COLA EUROPEAN ORD EUR0.01 1 070.00 40 339.00 0.01
GBP EVRAZ PLC ORD USD1 53 823.00 187 912.84 0.04
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GBP HALMA ORD GBPO.10 784.00 22 583.74 0.01
GBP HIKMA PHARMACEUTIC ORD GBPO.10 159.00 5 053.86 0.00
UsD IHS MARKIT LTD COM 815.00 56 609.90 0.01
GBP INFORMA PLC (GB) ORD GBP0.001 3 641.00 20 454.21 0.00
GBP ITV ORD GBPO.10 9 750.00 9 676.89 0.00
GBP JD SPORTS FASHION ORD GBP0.0025 1 096.00 8 921.21 0.00
GBP JOHNSON MATTHEY ORD GBP1.109245 496.00 12 957.02 0.00
GBP KINGFISHER ORD GBPO.157142857 6 300.00 15 125.64 0.00
GBP LAND SECURITIES GP ORD GBPO.106666666 1 876.00 14 050.31 0.00
usD LIBERTY GLOBAL INC USD0.01 A 8 693.00 184 639.32 0.04
GBP LLOYDS BANKING GP ORD GBPO.1 181 986.00 67 204.30 0.01
GBP MELROSE INDUST PLC ORD GBPO.0685714 14 117.00 20 096.96 0.00
GBP NATIONAL GRID ORD GBPO.12431289 9 286.00 106 307.41 0.02
GBP OCADO GROUP PLC ORD GBP0.02 1 260.00 34 130.04 0.01
GBP RECKITT BENCK GRP ORD GBP0.10 1 901.00 169 778.90 0.04
GBP RELX PLC GBPO.1444 5 466.00 126 603.93 0.03
GBP RENTOKIL INITIAL ORD GBP0.01 5 533.00 33 983.34 0.01
GBP ROLLS-ROYCE HLDGS ORD GBPO.20 4 074.00 13 679.63 0.00
GBP SAGE GROUP GBP0.01051948 3 300.00 28 191.35 0.01
GBP SEVERN TRENT ORD GBP0.9789 633.00 19 102.73 0.00
GBP SMITHS GROUP ORD GBP0.375 938.00 15 150.82 0.00
GBP SPIRAX-SARCO ENG ORD GBPO.269230769 171.00 20 865.90 0.00
GBP SSE PLC ORD GBP0.50 2 306.00 35 394.02 0.01
GBP ST JAMES"S PLACE ORD GBPO.15 1 658.00 18 833.42 0.00
EUR UNILEVER EURO.16 6 943.00 359 044.41 0.07
GBP UNITED UTILITIES G ORD GBPO.05 1 870.00 21 213.82 0.01
GBP WHITBREAD ORD GBPO.76797385 16 052.00 501 683.81 0.10
usD WILLIS TOWERS WATS COM USDO.000304635 304.00 61 681.60 0.01
GBP WPP PLC ORD GBP0.10 3 714.00 28 082.33 0.01

3 809 520.51 0.78
UsD 3M CO COM 1 332.00 208 378.08 0.04
usD AFLAC INC COM USDO.10 1 614.00 58 862.58 0.01
uUsD AKAMAI TECHNOLOGIES INC COM 7 549.00 798 684.20 0.16
UsD ALBEMARLE CORP COM USDO.01 318.00 24 333.36 0.01
usD ALIGN TECHNOLOGY INC COM 179.00 43 965.98 0.01
UsD ALLEGHANY CORP DEL COM 14.00 7 183.40 0.00
UsD ALLIANCE DATA SYST COM USD0.01 116.00 5 374.28 0.00
usD ALLIANT ENERGY CORP COM 476.00 23 495.36 0.00
uUsD ALNYLAM PHARMACEUTICALS INC COM 220.00 29 759.40 0.01
UsD ALPHABET INC CAP STK USD0.001 CL C 1 247.00 1 781 863.24 0.36
usD ALTICE USA INC COM USD0.01 CL A 509.00 13 091.48 0.00
UsD AMER ELEC PWR INC COM USD6.50 1 030.00 87 807.50 0.02
UsD AMERICAN WATER WOR COM STK USDO0.01 444.00 56 388.00 0.01
UsD ANSYS INC COM 198.00 56 034.00 0.01
UsD ARISTA NETWORKS IN COM USD0.0001 133.00 31 050.18 0.01
usD ARROW ELECTRS INC COM 219.00 15 128.52 0.00
UsD BAKER HUGHES COMPA COM USD0.0001 CL A 1 556.00 25 689.56 0.01
UsD BERKLEY (WR)CORP COM USDO.20 363.00 21 035.85 0.00
usD BERKSHIRE HATHAWAY CLASS*B"COM USDO0.0033 3 073.00 570 287.34 0.12
uUsD BIO RAD LABS INC CL A 32.00 15 722.24 0.00
UsD BIOMARIN PHARMA COM USDO.001 503.00 53 594.65 0.01
usD BLACK KNIGHT INC COM USD0.0001 Wl 416.00 32 023.68 0.01
usD BLACKROCK INC COM STK USD0.01 364.00 192 424.96 0.04
UsD BOOZ ALLEN HAMILTO COM USDO.01 CLASS *A" 374.00 29 830.24 0.01
usD BOSTON PPTYS INC COM USD0.01 365.00 31 382.70 0.01
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UsD BOSTON SCIENTIFIC COM USD0.01 3 220.00 122 327.80 0.03
usD BROADRIDGE FIN SOL COM STK USDO.01 315.00 38 146.50 0.01
UsD BROWN & BROWN INC COM 514.00 20 662.80 0.00
uUsD BROWN FORMAN CORP CL B 760.00 50 106.80 0.01
UsD CABLE ONE INC COM USD1 "WI*® 3.00 5 660.67 0.00
UsD CABOT OIL & GAS CO COM USDO.10 721.00 14 304.64 0.00
UsD CADENCE DESIGN SYS COM USD0.01 10 863.00 991 683.27 0.20
UsD CAMPBELL SOUP CO CAP USDO0.0375 7 010.00 357 369.80 0.07
UsD CATALENT INC COM USD0.01 69.00 5 363.37 0.00
usD CDK GLOBAL INC COM USDO.01 364.00 14 308.84 0.00
UsD CDW CORP COM USDO.01 360.00 39 927.60 0.01
UsD CERNER CORP COM 766.00 55 841.40 0.01
usD CHENIERE ENERGY INC COM NEW 671.00 29 758.85 0.01
usD CINCINNATI FINL CORP COM 399.00 23 521.05 0.00
UsD CINTAS CORP COM 200.00 49 592.00 0.01
usD CLOROX CO DEL COM 319.00 65 793.75 0.01
uUsD CME GROUP INC COM STK USD0.01 CLASS®A" 841.00 153 566.60 0.03
UsD CMS ENERGY CORP COM 607.00 35 558.06 0.01
usD COCA-COLA CO COM USDO0.25 9 660.00 450 928.80 0.09
UsD COGNEX CORP COM 460.00 26 100.40 0.01
UsD COLGATE-PALMOLIVE COM USD1 1 877.00 135 763.41 0.03
usD CONSTELLATION BRDS CLASS®A*COM USD0.01 391.00 67 525.70 0.01
UsD COPART INC COM 521.00 46 572.19 0.01
uUsD COSTAR GROUP INC COM 83.00 54 514.40 0.01
UsD COTY INC COM USD0.01 CL "A" 573.00 2 079.99 0.00
UsD COUPA SOFTWARE INC COM USDO0.0001 80.00 18 200.80 0.00
UsD CSX CORP COM USD1 1 726.00 123 547.08 0.03
UsD DEERE & CO COM USD1 760.00 115 611.20 0.02
UsD DEVON ENERGY CORP NEW COM 809.00 8 745.29 0.00
UsD DEXCOM INC COM 215.00 81 336.65 0.02
usD DIGITAL REALTY TRU COM STK USDO.01 649.00 93 170.44 0.02
UsD DISCOVERY INC COM USDO.01 SER A 38 567.00 838 832.25 0.17
UsD DISCOVERY INC COM USDO.01 SER C 833.00 16 318.47 0.00
UsD DOMINION ENERGY IN COM STK NPV 1 983.00 168 574.83 0.03
UsD DROPBOX INC COM USD0.00001 CL A 450.00 10 156.50 0.00
usD DUKE ENERGY CORP COM USD0.001 (POST REV SPLT) 1 795.00 153 705.85 0.03
UsD ECOLAB INC COM 632.00 134 350.56 0.03
UsD EDWARDS LIFESCIENCES CORP COM 483.00 108 539.76 0.02
usD EOG RESOURCES INC COM USD0.01 1 411.00 71 918.67 0.01
UsD EPAM SYS INC COM USDO.001 125.00 28 830.00 0.01
uUsD EQUIFAX INC COM 250.00 38 390.00 0.01
usD EQUITY LIFESTYLE PPTYS INC 492.00 30 651.60 0.01
usD EQUITY RESIDENTIAL SBI USDO.01 862.00 52 202.72 0.01
UsD ERIE INDTY CO CL A 28.00 5 046.72 0.00
usD ESSEX PROP TRUST COM USDO.0001 147.00 35 687.19 0.01
UsD EXACT SCIENCES CORP COM 288.00 24 733.44 0.01
uUsD EXPEDTRS INTL WASH COM USDO.01 11 301.00 863 057.37 0.18
usD F M C CORP COM NEW 237.00 23 323.17 0.00
usD F5 NETWORK INC COM STK NPV 140.00 20 288.80 0.00
UsD FACTSET RESH SYS INC COM 89.00 27 368.39 0.01
usD FAIR ISAAC CORP COM 14.00 5 637.10 0.00
UsD FASTENAL COM USD0.01 1 448.00 59 744.48 0.01
UsD FIDELITY NATL FINL FNF GROUP COM USD0.0001 809.00 25 807.10 0.01
usD FLIR SYS INC COM 401.00 18 526.20 0.00
UsD FORTINET INC COM USDO.001 1 063.00 147 969.60 0.03
UsD FORTIVE CORP COM USDO.01 722.00 44 027.56 0.01
UsD FRANKLIN RES INC COM 868.00 16 379.16 0.00
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Lux

GALLAGHER ARTHUR J & CO COM

GAP INC DEL COM

GARTNER INC COM

GEN DYNAMICS CORP COM USD1

GEN ELEC CO COM USDO.06

GRUBHUB INC COM USDO.0001

GUIDEWIRE SOFTWARE COM USDO.0001
HANESBRANDS INC COM

HARLEY DAVIDSON INC COM

HEICO CORP NEW CL A

HEICO CORP NEW COM

HENRY JACK & ASSOC COM USDO.01
HONEYWELL INTL INC COM USD1

HUNT J B TRANS SVCS INC COM

IAC INTERACTIVECOR COM USDO.001
IDEX CORP COM

IDEXX LABORATORIES COM USDO.10
ILLINOIS TOOL WKS COM NPV

ILLUMINA INC COM USDO.01

INCYTE CORPORATION COM USDO.001
INSULET CORP COM STK USDO.001
INTERCONTINENTAL E COM USDO.01
INTERNATIONAL FLAVORS&FRAGRANC COM
INTERPUBLIC GROUP COM USDO.10
INTUITIVE SURGICAL COM USDO.001
INVITATION HOMES 1 COM USDO0.01
IONIS PHARMACEUTIC COM USDO.001

IPG PHOTONICS CORP COM USDO.0001
JOHNSON & JOHNSON COM USD1

JP MORGAN CHASE & COM USD1

JUNIPER NETWORKS COM USDO.00001
KRAFT HEINZ CO COM USDO.01

LAMB WESTON HLDGS COM USD1.00 Wl
LEIDOS HLDGS INC COM USDO0.0001
LENNOX INTL INC COM

LIBERTY BROADBAND COM USD0.01 CL A"
LIBERTY BROADBAND COM USD0.01 CL *C*
LIBERTY MEDIA CORP COM USDO.01 SER A SIRIUSXM
LIBERTY MEDIA CORP COM USD0.01 SER C SIRIUSXM
LIBERTY MEDIA CORP COM USD0.01 SER C FORMULA
LIVE NATION INC COM

LOCKHEED MARTIN CORP COM

LOEWS CORP COM

LYONDELLBASELL IND COM USDO.01

M & T BANK CORP COM USDO0.50

MARKEL CORP COM

MARKETAXESS HLDGS INC COM

MARSH & MCLENNAN COM USD1

MARTIN MARIETTA M. COM USDO0.01
MASIMO CORPORATION COM STK USDO.001
MATCH GROUP INC COM USDO.001

MAXIM INTEGRATED COM USDO.001
MEDICAL PROP TST COM USDO.001
METTLER TOLEDO INTERNATIONAL COM
MOLINA HEALTHCARE INC COM

MONGODB INC COM USD0.001 CL A
MONSTER BEV CORP USDO.005(NEW)
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00
00
00
00
00
00
00
00
00
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48 271.36 0.01
6 319.00 0.00
29 816.50 0.01
81 637.48 0.02
136 774.26 0.03
1 021.32 0.00
21 746.96 0.00
542.30 0.00
448.14 0.00

18 301.10 0.00
15 920.08 0.00
39 608.34 0.01
253 924.85 0.05
27 883.11 0.01
52 181.41 0.01
33 148.96 0.01
63 320.40 0.01
126 585.64 0.03
128 519.70 0.03
38 420.07 0.01
23 005.54 0.00
126 036.00 0.03
33 963.45 0.01
16 750.69 0.00
157 188.13 0.03
27 167.90 0.01
18 268.25 0.00
20 823.60 0.00
1 061 628.75 0.22
841 634.19 0.17
472 584.80 0.10
50 488.79 0.01
144 924.78 0.03
32 429.32 0.01
18 176.40 0.00
5 387.60 0.00
37 024.02 0.01
5 548.00 0.00
18 854.99 0.00
18 503.10 0.00
18 975.76 0.00
229 956.48 0.05
19 046.52 0.00
42 655.44 0.01
32 860.26 0.01
19 743.24 0.00
46 281.69 0.01
128 375.04 0.03
24 011.25 0.01
4 803.80 0.00

8 904.00 0.00
33 050.64 0.01
25 926.72 0.01
647 925.00 0.13
5 017.14 0.00
23 211.00 0.00
69 321.24 0.01
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usD
usD
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usD
usD
usD
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usD
usb
usD
usD
usb
usD
usD
usb
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usD
usb
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usb
usD
usD
usb
usD
usD
usb
usD

Lux

MOODYS CORP COM USDO.01

MYLAN NV EUR0.01

NASDAQ INC COM STK USDO.01
NEUROCRINE BIOSCIENCES INC COM
NEWS CORP NEW COM USDO.01 CL*A"
NEXTERA ENERGY INC COM USDO0.01
NORDSTROM INC COM NPV

NORTHROP GRUMMAN COM USD1

OKTA INC COM USD0.0001 CL A

OMEGA HEALTHCARE INVESTORS INC
PAYCOM SOFTWARE IN COM USDO.01
PEOPLE™S UNITED FINANCIAL INC COM STK USDO.01
PEPSICO INC CAP USDO0.016666
PERKINELMER INC COM USD1

PHILIP MORRIS INTL COM STK NPV *WI*®
PIONEER NATURAL RE COM STK USDO0.01
PPG INDS INC COM

PROGRESSIVE CP(OH) COM USD1

PTC INC COM USDO.01

PUBLIC STORAGE COM USDO.10

PULTE GROUP INC COM USDO.01

QORVO INC COM USD 0.0001

RALPH LAUREN CORP CLASS "A" COM USDO0.01
REALTY INCOME CORP

RESMED INC COM USDO.004
RINGCENTRAL INC COM USD0.0001 CL"A"
ROKU INC COM USD0.0001 CLASS A
ROLLINS INC COM

ROPER TECHNOLOGIES COM USDO0.01

RPM INTERNATIONAL COM USDO.01

S&P GLOBAL INC COM USD1

SAREPTA THERA INC COM USDO.0001
SEATTLE GENETICS 1 COM USDO.001
SEMPRA ENERGY COM NPV
SHERWIN-WILLIAMS COM USD1

SMITH A O COM

SNAP INC COM USDO.00001 CL A
SOUTHERN CO COM

SPLUNK INC COM USD0.001

SS&C TECH HLDGS COM USDO0.01
STRYKER CORP COM USDO.10

SUN COMMUNITIES COM USDO.01

SVB FINL GROUP COM

SYNOPSYS INC COM USDO.01

TAKE TWO INTERACTI COM USDO.01
TELADOC HEALTH INC COM USDO.001
TELEDYNE TECHNOLOGIES INC COM
TERADYNE INC COM USDO.125
TRANSUNION COM USDO.01

TRIMBLE INC COM NPV

TWILIO INC COM USDO0.001 CL A
TYLER TECHNOLOGIES INC COM

UDR INC

UNITED PARCEL SERVICE INC CL B
VEEVA SYSTEMS INC COM USD0.00001 CL *A*®
VERISIGN INC COM

VERISK ANALYTICS I CL A USDO.001
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106 429.18 0.02
194 478.51 0.04
34 353.40 0.01
28 944.32 0.01

7 460.25 0.00
290 316.16 0.06

6 258.44 0.00
125 364.80 0.03
55 740.30 0.01
17 780.94 0.00
32 695.30 0.01
12 663.70 0.00
425 432.70 0.09
22 907.16 0.00
667 502.64 0.14
44 151.20 0.01
58 765.26 0.01
105 411.76 0.02
23 372.28 0.00
74 000.10 0.02
998 378.30 0.20
28 594.02 0.01
219 885.12 0.05
47 787.84 0.01
60 789.96 0.01
46 896.75 0.01
22 668.57 0.00
12 163.80 0.00
97 268.60 0.02
26 173.00 0.01
182 661.24 0.04
33 042.59 0.01
43 547.17 0.01
89 932.72 0.02
114 613.05 0.02
10 545.00 0.00
31 099.48 0.01
141 876.02 0.03
66 902.40 0.01
32 073.83 0.01
159 715.68 0.03
31 828.08 0.01
22 119.25 0.00
452 636.82 0.09
879 113.52 0.18

4 525.56 0.00
31 051.96 0.01
30 427.08 0.01
39 434.53 0.01
26 914.56 0.01
52 956.80 0.01
34 153.21 0.01
24 073.98 0.01
162 527.30 0.03
69 600.66 0.01
55 847.55 0.01
66 999.84 0.01
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usb VERTEX PHARMACEUTI COM USDO.01 610.00 175 655.60 0.04
usD VICI PPTYS INC COM USDO.01 1 220.00 23 936.40 0.01
usD VMWARE INC COM STK USDO.01 CLASS *A*® 177.00 27 659.79 0.01
usb VORNADO REALTY TR COM USDO.04 443.00 16 041.03 0.00
usD VULCAN MATERIALS COM STK USD1 351.00 38 020.32 0.01
usD W P CAREY INC COM USDO.001 499.00 29 895.09 0.01
usb WABTEC CORP COM 458.00 27 970.06 0.01
usD WATERS CORP COM 201.00 40 169.85 0.01
usD WAYFAIR INC COM USDO.001 A 131.00 22 473.05 0.00
usD WEC ENERGY GROUP COM USDO0.01 720.00 66 045.60 0.01
usD WEST PHARMACEUTICA COM USDO.25 180.00 38 887.20 0.01
usb WESTERN UN CO COM 44 201.00 884 904.02 0.18
usD XCEL ENERGY INC COM 1 277.00 83 043.31 0.02
usD ZEBRA TECHNOLOGIES CORP CL A 112.00 29 267.84 0.01
usb ZILLOW GROUP INC COM USDO.0001 CLASS C Wl 212.00 12 293.88 0.00
usD ZOETIS INC COM USD0.01 CL “"AT 1 109.00 154 583.51 0.03
24 571 593.71 5.03

67 258 727.60  13.76

usb CAMDEN PROP TST SBI USDO.01 292.00 26 738.44 0.01
26 738.44 0.01

26 738.44 0.01

EUR BAYERISCHE MOTORENWERKE AG EUR1 118.00 5 431.43 0.00
EUR FUCHS PETROLUB SE NON-VTG PRF NPV 382.00 15 220.55 0.01
EUR HENKEL AG&CO. KGAA NON-VTG PRF NPV 9 460.00 844 772.87 0.17
EUR PORSCHE AUTO HL SE NON VTG PRF NPV 870.00 47 332.38 0.01
EUR SARTORIUS AG NON VTG PRF NPV 160.00 59 337.20 0.01
EUR VOLKSWAGEN AG NON VTG PRF NPV 3 930.00 579 228.45 0.12
1 551 322.88 0.32

1 551 322.88 0.32

usD MERCADOLIBRE INC COM STK USD0.001 103.00 87 722.01 0.02
87 722.01 0.02

AUD AMPOL LTD NPV 1 409.00 25 337.12 0.01
AUD BENDIGO & ADELAIDE NPV 2 274.00 9 283.30 0.00
AUD BHP GROUP LTD NPV 35 514.00 816 610.05 0.17
GBP BHP GROUP PLC ORD USDO.50 5 804.00 113 458.77 0.02
AUD COLES GROUP LTD NPV 55 083.00 561 624.51 0.11
1 526 313.75 0.31
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Lux

EUR AGEAS NPV 809.00 27 599.66 0.01
EUR KBC GROUP NV NPV 1 300.00 68 065.81 0.02
EUR TELENET GRP HLDG NPV 340.00 13 940.42 0.00
EUR UCB NPV 676.00 67 675.38 0.01

177 281.27 0.04
UsD ARCH CAPITAL GROUP COM USD0.01 1 178.00 33 243.16 0.01
usD EVEREST RE GROUP COM USDO0.01 87.00 17 261.67 0.00
UsD RENAISSANCE RE HLG COM USD1 122.00 20 478.92 0.00

70 983.75 0.01
UsD LULULEMON ATHLETIC COM STK USD0.01 261.00 78 324.80 0.02

78 324.80 0.02
EUR ELISA OYJ NPV 736.00 46 157.72 0.01
EUR FORTUM 0YJ EUR3.40 11 062.00 211 888.93 0.04
EUR NESTE OIL 0YJ NPV 2 112.00 85 325.97 0.02
EUR NOKIA OYJ NPV 29 061.00 115 258.37 0.02
EUR ORION CORP SER"B"NPV 540.00 28 892.18 0.01
EUR SAMPO PLC SER"A*NPV 2 209.00 78 924.66 0.02
EUR STORA ENSO 0YJ NPV SER"R® 2 536.00 31 100.64 0.01
EUR UPM-KYMMENE CORP NPV 2 358.00 68 117.26 0.01

665 665.73 0.14
EUR BOLLORE EUR0.16 (RFD 01/01/2020) 11.00 31.57 0.00
EUR GECINA EUR7.50 221.00 28 442.46 0.00
EUR MICHELIN (CGDE) EUR2 848.00 85 705.77 0.02

114 179.80 0.02
EUR ADIDAS AG NPV (REGD) 963.00 254 086.99 0.05
EUR ALLIANZ SE NPV(REGD)(VINKULIERT) 7 710.00 396 379.90 0.29
EUR BASF SE NPV 4 154.00 224 774.04 0.05
EUR BAYER AG NPV (REGD) 8 873.00 599 299.21 0.12
EUR BRENNTAG AG 723.00 38 128.50 0.01
EUR DAIMLER AG ORD NPV(REGD) 4 269.00 158 509.01 0.03
EUR DELIVERY HERO SE NPV 566.00 54 258.07 0.01
EUR DEUTSCHE BANK AG NPV(REGD) 10 251.00 85 873.73 0.02
EUR DEUTSCHE BOERSE AG NPV(REGD) 959.00 157 771.39 0.03
EUR DEUTSCHE LUFTHANSA ORD NPV (REGD)(VINK) 902.00 9 172.53 0.00
EUR DEUTSCHE POST AG NPV(REGD) 4 784.00 148 895.08 0.03
EUR DEUTSCHE TELEKOM NPV(REGD) 17 137.00 270 208.70 0.06
EUR E.ON SE NPV 11 482.00 121 410.66 0.02
EUR EVONIK INDUSTRIES NPV 1 131.00 27 866.20 0.01
EUR HANNOVER RUECKVERS ORD NPV(REGD) 279.00 44 875.98 0.01
EUR INFINEON TECHNOLOG AG NPV (REGD) 6 530.00 136 963.30 0.03
EUR LEG IMMOBILIEN AG NPV 40.00 4 986.89 0.00
EUR MTU AERO ENGINES H NPV (REGD) 274.00 44 163.19 0.01
EUR MUENCHENER RUECKVE NPV(REGD) 739.00 168 186.65 0.03
EUR SIEMENS AG NPV(REGD) 3 791.00 415 493.01 0.09
EUR SIEMENS HEALTHINEE NPV 3 381.00 174 748.15 0.04
EUR TELEFONICA DEUTSCH NPV 130 750.00 402 286.38 0.08
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EUR UNIPER SE NPV 8 075.00 252 400.56 0.05
EUR UNITED INTERNET AG NPV(REGD) 501.00 20 552.76 0.00
EUR VONOVIA SE NPV 2 623.00 151 078.20 0.03

362 369.08 1.10
usb ACCENTURE PLC SHS CL A "NEW" 7 236.00 458 922.32 0.30
usD ALLEGION PLC CIM USDO.01 279.00 27 816.30 0.00
usD APTIV PLC COM USDO.01 593.00 44 682.55 0.01
EUR CRH ORD EUR0.32 9 721.00 316 825.42 0.06
usD EATON CORP PLC COM USDO.01 971.00 82 437.90 0.02
GBP EXPERIAN ORD USDO.10 2 450.00 85 203.94 0.02
usb JAZZ PHARMA PLC COM USDO.0001 3 533.00 421 557.56 0.09
EUR KINGSPAN GROUP ORD EURO.13(DUBLIN LISTING) 592.00 36 580.30 0.01
usD MEDTRONIC PLC USDO.0001 14 574.00 436 704.92 0.29
usb PENTAIR PLC COM USDO.01 381.00 14 912.34 0.00
usD PERRIGO CO LTD COM EUR0.001 333.00 18 238.41 0.00
EUR SMURFIT KAPPA GRP ORD EUR0.001 935.00 30 431.78 0.01
usb STERIS PLC ORD USDO0.001 228.00 37 822.92 0.01

012 136.66 0.82
GBP GVC HLDGS PLC ORD EUR0.01 1 921.00 18 828.47 0.00

18 828.47 0.00
EUR ATLANTIA SPA EUR1 2 629.00 42 681.16 0.01
EUR DAVIDE DE CAMPARI EUR0.05 (POST SUBD) 2 854.00 23 174.92 0.00
EUR ENEL EUR1 40 623.00 311 835.44 0.06
EUR ENI SPA EUR1 11 980.00 108 246.72 0.02
EUR FERRARI NV EURO.O1(NEW) 599.00 101 210.61 0.02
EUR INTESA SANPAOLO NPV 561 627.00 969 824.32 0.20
EUR MEDIOBANCA SPA EUR0.5 3 924.00 25 473.33 0.00
EUR MONCLER SPA NPV 893.00 33 226.84 0.01
EUR PIRELLI & C SPA NPV 1 172.00 5 253.81 0.00
EUR PRYSMIAN SPA EURO.10 1 306.00 27 812.50 0.01
EUR RECORDATI EURO.125 624.00 28 402.83 0.01
EUR SNAM EUR1 10 062.00 46 829.28 0.01
EUR TERNA SPA ORD EURO.22 7 987.00 53 927.94 0.01
EUR UNICREDIT SPA NPV (POST REV SPLIT) 50 914.00 434 157.68 0.09

212 057.38 0.45
JPY 1 500.00 33 185.59 0.01
JPY 200.00 5 662.04 0.00
JPY 1 000.00 17 051.10 0.00
JPY 400.00 8 067.94 0.00
JPY 500.00 12 062.00 0.00
JPY 21 900.00 824 896.28 0.17
JPY 2 900.00 22 880.22 0.01
JPY 4 200.00 74 635.91 0.02
JPY 1 300.00 43 162.39 0.01
JPY 900.00 16 949.92 0.00
JPY 2 200.00 45 313.03 0.01
JPY 500.00 8 804.01 0.00
JPY 1 500.00 20 202.35 0.01
JPY 800.00 10 989.93 0.00
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JPY 500.00 11 365.85 0.00
JPY 4 400.00 18 243.65 0.00
JPY 900.00 34 509.68 0.01
JPY 500.00 13 389.34 0.00
JPY 700.00 54 903.24 0.01
JPY 400.00 7 548.15 0.00
JPY 700.00 13 118.30 0.00
JPY 7 100.00 328 260.09 0.07
JPY 1 900.00 195 758.11 0.04
JPY 600.00 7 457.19 0.00
JPY 400.00 18 118.53 0.00
JPY 1 100.00 7 443.26 0.00
JPY 2 100.00 67 345.80 0.01
JPY 3 700.00 95 612.38 0.02
JPY 7 200.00 675 657.87 0.14
JPY 600.00 8 910.75 0.00
JPY 1 500.00 10 454.82 0.00
JPY 41 600.00 891 966.41 0.18
JPY 400.00 7 860.03 0.00
JPY 1 500.00 12 391.52 0.00
JPY 3 400.00 24 745.35 0.01
JPY 2 600.00 51 584.91 0.01
JPY 1 600.00 11 762.19 0.00
JPY 7 000.00 26 918.83 0.01
JPY 32 900.00 957 668.36 0.20
JPY 400.00 164 663.30 0.03
JPY 200.00 7 026.50 0.00
JPY 1 700.00 6 296.00 0.00
JPY 2 300.00 30 944.91 0.01
JPY 700.00 37 886.48 0.01
JPY 400.00 10 848.84 0.00
JPY 15 600.00 863 006.46 0.18
JPY 1 000.00 13 960.18 0.00
JPY 72 400.00 351 667.71 0.07
JPY 2 000.00 12 790.64 0.00
JPY 14 000.00 277 699.91 0.06
JPY 200.00 5 959.07 0.00
JPY 2 600.00 15 307.75 0.00
JPY 3 200.00 74 701.82 0.02
JPY 4 700.00 61 882.86 0.01
JPY 2 500.00 39 750.31 0.01
JPY 14 800.00 382 930.34 0.08
JPY 200.00 4 553.77 0.00
JPY 28 700.00 118 332.39 0.03
JPY 3 800.00 57 686.92 0.01
JPY 57 000.00 71 160.72 0.02
JPY 900.00 26 439.88 0.01
JPY 1 200.00 66 997.73 0.01
JPY 600.00 26 927.18 0.01
JPY 1 100.00 22 932.19 0.01
JPY 800.00 11 725.07 0.00
JPY 500.00 8 061.45 0.00
JPY 800.00 7 351.37 0.00
JPY 200.00 80 827.96 0.02
JPY 4.00 11 286.95 0.00
JPY 38 800.00 880 189.36 0.18
JPY 600.00 8 649.00 0.00
JPY 5 500.00 20 466.42 0.01
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JPY 36 300.00 155 968.54 0.03
JPY 11.00 13 528.57 0.00
JPY 600.00 15 861.14 0.00
JPY 1 400.00 16 178.59 0.00
JPY 24 600.00 673 939.77 0.14
JPY 400.00 26 509.49 0.01
JPY 2 800.00 37 139.28 0.01
JPY 1 000.00 19 984.22 0.01
JPY 200.00 9 653.32 0.00
JPY 900.00 40 633.04 0.01
JPY 4 700.00 42 011.42 0.01
JPY 400.00 7 763.49 0.00
JPY 1 100.00 5 707.52 0.00
JPY 6 900.00 24 837.05 0.01
JPY 1 700.00 12 560.45 0.00
JPY 200.00 13 458.95 0.00
JPY 1 000.00 18 471.25 0.00
JPY 800.00 10 425.58 0.00
JPY 700.00 7 887.87 0.00
JPY 1 200.00 16 763.35 0.00
JPY 7 500.00 256 671.46 0.05
JPY 300.00 9 787.91 0.00
JPY 400.00 10 822.85 0.00
JPY 4 300.00 54 520.82 0.01
JPY 3 500.00 156 977.77 0.03
JPY 200.00 9 838.96 0.00
JPY 800.00 28 455.01 0.01
JPY 6 700.00 427 491.53 0.09
JPY 1 400.00 30 908.25 0.01
JPY 500.00 7 662.32 0.00
JPY 2 400.00 28 915.39 0.01
JPY 500.00 7 068.27 0.00
JPY 1 500.00 17 466.47 0.00
JPY 3 100.00 89 747.07 0.02
JPY 600.00 17 660.00 0.00
JPY 900.00 24 932.01 0.01
JPY 3 300.00 128 373.32 0.03
JPY 300.00 28 068.87 0.01
JPY 1 300.00 56 327.10 0.01
JPY 1 300.00 4 380.19 0.00
JPY 300.00 59 869.12 0.01
JPY 1 500.00 7 601.99 0.00
JPY 600.00 10 264.07 0.00
JPY 1 000.00 27 326.31 0.01
JPY 600.00 6 382.33 0.00
JPY 5 100.00 319 770.74 0.07
JPY 300.00 16 484.89 0.00
JPY 1 000.00 37 220.96 0.01
JPY 10.00 10 600.08 0.00
JPY 400.00 25 807.77 0.01
JPY 2 200.00 10 700.33 0.00
JPY 300.00 4 330.07 0.00
JPY 200.00 3 584.72 0.00
JPY 500.00 17 960.74 0.00
JPY 200.00 2 881.14 0.00
JPY 500.00 7 550.94 0.00
JPY 5 300.00 21 645.70 0.01

11 633 109.12 2.38
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EUR ARCELORMITTAL NPV(POST STOCK SPLIT) 4 320.00 41 350.06 0.01
EUR TENARIS S.A. USD1 2 646.00 16 458.81 0.00
57 808.87 0.01

EUR ADYEN NV EURO.01 58.00 76 322.78 0.02
EUR AEGON NV EUR0.12 8 912.00 23 841.40 0.01
EUR ASML HOLDING NV EUR0.09 2 118.00 690 177.69 0.14
EUR CNH INDUSTRIAL NV COM EUR0.01 5 411.00 32 815.18 0.01
EUR FIAT CHRYSLER AUTO EUR0.01 4 482.00 39 595.26 0.01
EUR KONINKLIJKE DSM NV EUR1.5 905.00 115 818.16 0.02
EUR NN GROUP N.V. EUR0.12 1 626.00 50 227.07 0.01
EUR PROSUS N.V. EUR0.05 2 518.00 208 946.94 0.04
GBP ROYAL DUTCH SHELL PLC "A®SHS EUR0.07 10 914.00 169 903.58 0.03
1 407 648.06 0.29

EUR EDP ENERGIAS PORTU EUR1(REGD) 74 902.00 351 848.71 0.07
EUR GALP ENERGIA EUR1-B 2 295.00 27 353.72 0.01
EUR JERONIMO MARTINS EURS 1 212.00 20 734.83 0.00
399 937.26 0.08

EUR BANCO SANTANDER SA EUR0.50(REGD) 118 810.00 269 272.55 0.06
EUR BANKINTER SA EUR0.3(REGD) 4 259.00 18 054.61 0.00
EUR BBVA(BILB-VIZ-ARG) EUR0.49 31 339.00 97 363.81 0.02
EUR MAPFRE SA EUR0.10 6 475.00 11 401.51 0.00
396 092.48 0.08

uUsD AUTOLIV INC COM 216.00 13 733.28 0.00
13 733.28 0.00

usD CHUBB LIMITED ORD CHF24.15 1 062.00 129 500.28 0.03
GBP COCA-COLA HBC AG ORD CHF6.70 524.00 13 202.60 0.00
usD GARMIN LTD COM CHF10.00 4 770.00 430 110.90 0.09
UsD TE CONNECTIVITY LT COM CHF0.57 766.00 62 237.50 0.01
635 051.28 0.13

GBP ADMIRAL GROUP ORD GBP0.001 587.00 16 930.77 0.00
UsD AMCOR PLC ORD USDO.01 3 701.00 37 787.21 0.01
GBP ANGLO AMERICAN USDO.54945 2 426.00 51 005.49 0.01
GBP ANTOFAGASTA ORD GBPO.05 1 773.00 19 210.33 0.00
usD AON PLC COM USD0.01 CL A 547.00 107 731.65 0.02
GBP ASHTEAD GROUP ORD GBPO.10 1 202.00 35 560.76 0.01
GBP ASSOCD BRIT FOODS ORD GBPO.0568 856.00 19 271.15 0.00
GBP AUTO TRADER GROUP ORD GBPO.01 2 829.00 19 523.01 0.01
GBP BARCLAYS ORD GBP0.25 52 790.00 75 210.56 0.02
GBP BERKELEY GP HLDGS ORD GBP0.05 2 149.00 108 796.32 0.02
GBP BP ORD USD0.25 55 159.00 208 500.31 0.04
GBP BURBERRY GROUP ORD GBPO.0005 981.00 18 137.58 0.00
UsD CAPRI HOLDINGS LTD COM NPV 424 .00 6 376.96 0.00
GBP COMPASS GROUP ORD GBP0.1105 4 585.00 67 114.28 0.01
GBP CRODA INTL ORD GBPO.10609756 243.00 15 591.84 0.00
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GBP DIAGEO ORD GBP0.28 101/108 5 901.00 203 578.32 0.04
GBP DIRECT LINE INSURA ORD GBP 0.109090909 2 305.00 7 540.23 0.00
GBP FERGUSON PLC (NEW) ORD GBPO.10 620.00 48 795.77 0.01
GBP GLAXOSMITHKLINE ORD GBPO.25 13 477.00 278 548.89 0.06
GBP HARGREAVES LANSDOW ORD GBPO.004 (WI) 763.00 17 295.35 0.00
GBP HSBC HLDGS ORD USDO.50(UK REG) 55 435.00 253 645.42 0.05
GBP IMPERIAL BRANDS PL GBP0.10 2 594.00 47 030.10 0.01
GBP INTERCONTL HOTELS ORD GBPO.208521303 516.00 24 694.30 0.01
GBP INTERTEK GROUP ORD GBP0.01 415.00 28 249.33 0.01
GBP LEGAL & GENERAL GP ORD GBP0.025 14 460.00 35 485.64 0.01
UsD LIBERTY GLOBAL INC USD0.01 C 826.00 17 040.38 0.00
UsD LINDE PLC COM EUR0.001 1 263.00 255 555.42 0.05
GBP LONDON STOCK EXCH ORD GBPO.06918604 856.00 84 979.31 0.02
GBP M&G PLC ORD GBPO.05 4 765.00 8 247.36 0.00
GBP MONDI ORD EURO0.20 1 477.00 27 536.31 0.01
GBP MORRISON(W)SUPRMKT ORD GBPO.10 86 003.00 198 509.72 0.04
GBP NEXT ORD GBPO.10 2 202.00 132 414.26 0.03
GBP PEARSON ORD GBPO.25 1 780.00 10 197.65 0.00
GBP PERSIMMON ORD GBPO.10 5 769.00 163 541.68 0.03
GBP PRUDENTIAL ORD GBPO.05 6 612.00 85 586.13 0.02
GBP RI0 TINTO ORD GBPO.10 2 837.00 151 273.43 0.03
GBP ROYAL BK SCOT GRP ORD GBP1 (POST CONS) 14 914.00 20 346.53 0.01
GBP RSA INSURANCE GRP ORD GBP1.00 2 174.00 10 597.66 0.00
GBP SAINSBURY(J) ORD GBPO.28571428 172 091.00 412 746.84 0.09
GBP SCHRODERS VTG SHS GBP1 291.00 10 631.01 0.00
GBP SMITH & NEPHEW ORD USDO.20 7 472.00 151 681.94 0.03
GBP STANDARD CHARTERED ORD USDO0.50 6 736.00 30 679.30 0.01
GBP STD LIFE ABERDEEN ORD GBPO.1396825396 5 146.00 16 433.05 0.00
GBP TAYLOR WIMPEY ORD GBP0.01 10 289.00 18 266.33 0.00
UsD TECHNIPFMC PLC COM USD1 149.00 1 102.60 0.00
GBP TESCO ORD GBPO.05 27 438.00 77 443.01 0.02
GBP UNILEVER PLC ORD GBP0.031111 10 313.00 552 328.35 0.11
GBP VODAFONE GROUP ORD USDO.2095238(POST CONS) 132 979.00 218 687.46 0.05

4 407 437.30 0.90
usD ABBOTT LABS COM 4 212.00 399 803.04 0.08
UsD ABBVIE INC COM USDO0.01 8 330.82 772 017.09 0.16
UsD ABIOMED INC COM 115.00 25 748.50 0.01
usD ACTIVISION BLIZZAR COM STK USDO.000001 1 807.00 130 067.86 0.03
uUsD ADOBE INC COM USDO.0001 1 783.00 689 307.80 0.14
UsD ADVANCE AUTO PARTS COM USD0.0001 156.00 21 733.92 0.00
usD ADVANCED MICRO DEV COM USDO.01 2 464.00 132 563.20 0.03
UsD AES CORP COM 1 352.00 16 886.48 0.00
UsD AGILENT TECHNOLOGIES INC COM 666.00 58 701.24 0.01
UsD AGNC INV CORP COM USDO0.01 1 208.00 15 631.52 0.00
UsD AIR PRODS & CHEMS COM USD1 522.00 126 141.30 0.03
usD ALEXANDRIA REAL ESTATE EQ INC COM 289.00 44 425.08 0.01
UsD ALEXION PHARMACEUT COM USD0.0001 8 336.00 999 486.40 0.20
UsD ALLSTATE CORP COM 741.00 72 477.21 0.02
usD ALLY FINANCIAL INC COM USDO.01 1 119.00 19 515.36 0.00
uUsD ALPHABET INC CAP STK USD0.001 CL A 1 198.00 1 717 356.96 0.35
UsD ALTRIA GROUP INC COM USDO0.333333 4 545.00 177 482.25 0.04
usD AMAZON COM INC COM USD0.01 1 783.00 4 354 745.71 0.89
usD AMER EXPRESS CO COM USDO.20 1 599.00 152 016.93 0.03
UsD AMER FINL GP OHIO COM NPV 2 096.00 126 263.04 0.03
usD AMER INTL GRP COM USD2.50 2 102.00 63 186.12 0.01
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UsD AMER TOWER CORP COM NEW USDO0.01 1 036.00 267 464.12 0.05
usD AMEREN CORP COM 551.00 41 176.23 0.01
UsD AMERIPRISE FINL INC COM 7 055.00 988 193.85 0.20
uUsD AMERISOURCEBERGEN COM STK USD0.01 3 575.00 340 840.50 0.07
usD AMETEK INC COM USDO.01 567.00 51 999.57 0.01
UsD AMGEN INC COM USDO.0001 6 223.00 1 429 423.10 0.29
UsD AMPHENOL CORP NEW CL A 708.00 68 364.48 0.01
UsD ANALOG DEVICES INC COM 875.00 98 831.25 0.02
UsD ANNALY CAPITAL MAN COM USD0.01 4 128.00 25 428.48 0.01
usD ANTHEM INC COM USDO0.01 593.00 174 407.23 0.04
UsD APACHE CORP COM USDO.625 904.00 9 754.16 0.00
UsD APOLLO GLOBAL MANA COM USDO0.00001 CLASS A 110.00 5 236.00 0.00
usD APPLE INC COM NPV 23 454.00 7 456 964.76 1.53
usD APPLIED MATLS INC COM 10 799.00 606 687.82 0.12
UsD ARAMARK COM USDO0.01 612.00 15 844.68 0.00
usD ARCHER DANIELS MIDLAND CO COM 11 408.00 448 448.48 0.09
uUsD ASSURANT INC COM 175.00 17 951.50 0.00
UsD AT&T INC COM USD1 17 287.00 533 476.82 0.11
usD ATHENE HOLDING LTD COM USD0.001 CL A 4 165.00 120 326.85 0.02
UsD ATMOS ENERGY CORP COM 334.00 34 328.52 0.01
UsD AUTO DATA PROCESS COM USDO.10 7 034.00 1 030 410.66 0.21
UsD AUTODESK INC COM USDO.01 515.00 108 345.70 0.02
UsD AUTOZONE INC COM USDO.01 59.00 67 723.74 0.01
uUsD AVALARA INC COM USDO.0001 50.00 5 353.00 0.00
usD AVALONBAY COMMUNI COM USDO.01 373.00 58 191.73 0.01
UsD AVANTOR INC COM USDO.01 272.00 5 159.84 0.00
UsD AVERY DENNISON CORP COM 202.00 22 355.34 0.00
usD AXALTA COATING SYS COM USD1.00 678.00 15 668.58 0.00
UsD BALL CORP COM NPV 795.00 56 651.70 0.01
UsD BAXTER INTL INC COM USD1 1 131.00 101 801.31 0.02
usD BECTON DICKINSON COM USD1 658.00 162 479.94 0.03
UsD BEST BUY CO INC COM USDO.10 11 095.00 866 408.55 0.18
usD BIOGEN INC COM STK USDO.0005 3 316.00 1 018 310.44 0.21
UsD BK OF AMERICA CORP COM USDO.01 17 912.00 432 037.44 0.09
UsD BK OF NY MELLON CP COM STK USD0.01 1 910.00 70 994.70 0.01
usD BLACKSTONE GRP INC COM USD0.00001 CLASS A 1 500.00 85 200.00 0.02
UsD BOEING CO COM USD5 1 242.00 181 145.70 0.04
UsD BOOKING HLDGS INC COM USD0.008 594.00 973 815.48 0.20
usD BORG WARNER INC COM 612.00 19 675.80 0.00
UsD BRISTOL-MYRS SQUIB COM STK USD0.10 9 596.00 573 073.12 0.12
uUsD BROADCOM CORP COM USD1.00 964.00 280 784.28 0.06
usD BUNGE LIMITED COM USDO0.01 408.00 15 920.16 0.00
usD BURLINGTON STORES COM USD0.0001 160.00 33 547.20 0.01
UsD CAPITAL ONE FINL COM USDO.01 1 095.00 74 503.80 0.02
usD CARDINAL HEALTH INC COM 654.00 35 767.26 0.01
UsD CARLYLE GROUP INC COM USD0.01 200.00 5 532.00 0.00
uUsD CARMAX INC COM USDO.50 461.00 40 591.05 0.01
usD CARNIVAL CORP COM USDO.01(PAIRED STOCK) 11 123.00 175 076.02 0.04
usD CARRIER GLOBAL COR COM USD0.01 2 011.00 41 165.17 0.01
UsD CATERPILLAR INC DEL COM 6 616.00 794 780.08 0.16
usD CBOE GLOBAL MARKET COM USDO0.01 1 378.00 146 701.88 0.03
UsD CBRE GROUP INC CLASS *A* USD0.01 18 578.00 817 060.44 0.17
UsD CELANESE CORP COM SERIES "A* USD0.0001 387.00 34 795.17 0.01
usD CENTENE CORP DEL COM 1 321.00 87 516.25 0.02
UsD CENTERPOINT ENERGY INC COM 936.00 16 642.08 0.00
UsD CENTURYLINK INC COM 68 150.00 669 914.50 0.14
UsD CF INDS HLDGS INC COM 530.00 15 566.10 0.00
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UsD CH ROBINSON WORLDW COM USDO.1 10 242.00 830 933.46 0.17
usD CHARTER COMMUN INC COM USD0.001 CLASS *A" 347.00 188 768.00 0.04
UsD CHEVRON CORP COM USDO0.75 4 575.00 419 527.50 0.09
uUsD CHIPOTLE MEXICAN GRILL INC CL A 64.00 64 250.24 0.01
usD CHURCH & DWIGHT INC COM 6 651.00 499 290.57 0.10
UsD CIGNA CORP COM USDO.25 910.00 179 561.20 0.04
UsD CISCO SYSTEMS COM USDO0.001 37 638.00 1 799 849.16 0.37
UsD CITIGROUP INC COM USDO.01 5 286.00 253 252.26 0.05
UsD CITIZENS FINL GP COM USDO.01 26 185.00 631 058.50 0.13
usD CITRIX SYSTEMS INC COM USDO.001 4 851.00 718 530.12 0.15
UsD COGNIZANT TECHNOLO COM CL"A*USD0.01 1 274.00 67 522.00 0.01
UsD COMCAST CORP COM CLS*A" USDO0.01 10 732.00 424 987.20 0.09
usD COMERICA INC COM 10 454.00 380 002.90 0.08
usD CONAGRA BRANDS IN COM USD5 1 178.00 40 982.62 0.01
UsD CONCHO RES INC COM USDO.001 558.00 30 422.16 0.01
usD CONOCOPHILLIPS COM USDO.01 2 444.00 103 087.92 0.02
uUsD CONSOLIDATED EDISON INC COM 770.00 57 796.20 0.01
UsD COOPER COS INC COM USDO.10 118.00 37 403.64 0.01
usD CORNING INC COM USDO.50 1 972.00 44 941.88 0.01
UsD CORTEVA INC COM USDO.01 1 815.00 49 567.65 0.01
UsD COSTCO WHSL CORP NEW COM 1 037.00 319 883.39 0.07
usD CROWDSTRIKE HOLDIN COM USD0.0005 CL A 164.00 14 400.84 0.00
UsD CROWN CASTLE INTL COM USD0.01 969.00 166 823.04 0.03
uUsD CROWN HOLDINGS INC COM USD5 371.00 24 274.53 0.01
usD CUMMINS INC COM 5 736.00 972 825.60 0.20
UsD CVS HEALTH CORP COM STK USDO0.01 3 044.00 199 595.08 0.04
UsD D R HORTON INC COM 4 574.00 252 942.20 0.05
usD DANAHER CORP COM USDO0.01 1 472.00 245 249.92 0.05
UsD DARDEN RESTAURANTS INC COM 360.00 27 669.60 0.01
UsD DAVITA INC COM USDO.001 10 322.00 835 669.12 0.17
usD DELL TECHNOLOGIES COM USD0.01 CL C 3 905.00 193 844.20 0.04
UsD DELTA AIRLINES INC COM USDO.0001 331.00 8 344.51 0.00
UsD DENTSPLY SIRONA IN COM NPV 453.00 21 073.56 0.00
UsD DIAMONDBACK ENERGY COM USDO.01 517.00 22 013.86 0.00
UsD DISCOVER FINL SVCS COM STK USDO.01 718.00 34 112.18 0.01
usD DISH NETWORK CORPO CLASS®A*COM USDO0.01 611.00 19 338.15 0.00
UsD DOCUSIGN INC COM USDO.0001 236.00 32 978.64 0.01
UsD DOLLAR GENERAL CP COM USD0.875 625.00 119 693.75 0.02
usD DOLLAR TREE INC 583.00 57 058.21 0.01
UsD DOMINOS P1ZZA INC COM USD0.01 89.00 34 339.76 0.01
uUsD DOVER CORP COM 384.00 37 344.00 0.01
uUsD DOW INC COM USDO0.01 1 684.00 65 002.40 0.01
usD DTE ENERGY CO COM 437.00 47 008.09 0.01
UsD DUPONT DE NEMOURS COM USD0.01 1 705.00 86 494.65 0.02
usD DXC TECHNOLOGY CO COM USD0.01 550.00 7 815.50 0.00
UsD DYNATRACE INC COM USDO.001 150.00 5 770.50 0.00
uUsD E TRADE FINANCIAL COM USD0.01 484.00 22 041.36 0.00
usD EAST WEST BANCORP INC COM 454.00 15 867.30 0.00
usD EASTMAN CHEM CO COM 2 516.00 171 289.28 0.04
UsD EATON VANCE CORP COM NON VTG 311.00 11 211.55 0.00
usD EBAY INC COM USD0.001 22 302.00 1 015 633.08 0.21
UsD EDISON INTL COM 830.00 48 231.30 0.01
UsD ELANCO ANIMAL HEAL COM NPV 1 018.00 21 795.38 0.00
usD ELECTRONIC ARTS INC COM 1 469.00 180 510.72 0.04
UsD ELI LILLY AND CO COM NPV 2 050.00 313 547.50 0.06
UsD EMERSON ELEC CO COM 1 365.00 83 292.30 0.02
UsD ENTERGY CORP NEW COM 452.00 46 022.64 0.01
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UsD EQUINIX INC COM USD0.001 NEW 203.00 141 618.89 0.03
usD EQUITABLE HOLDINGS COM USDO.01 1 228.00 23 467.08 0.01
UsD ESSENTIAL UTILS IN COM USDO.50 584.00 25 555.84 0.01
uUsD ESTEE LAUDER COS CLASS"A®"COM USDO.01 516.00 101 894.52 0.02
UsD EVERGY INC COM NPV 691.00 42 627.79 0.01
UsD EVERSOURCE ENERGY COM USD5 797.00 66 708.90 0.01
UsD EXELON CORP COM NPV 2 213.00 84 780.03 0.02
UsD EXPEDIA GROUP INC COM USD0.001 1 318.00 104 754.64 0.02
UsD EXTRA SPACE STORAG COM USDO.01 350.00 33 862.50 0.01
usD EXXON MOBIL CORP COM NPV 10 210.00 464 248.70 0.10
UsD FACEBOOK INC COM USD0.000006 CL *A* 7 584.00 1 707 082.56 0.35
UsD FED REALTY INV TR SBI USD0.01 261.00 20 856.51 0.00
usD FEDEX CORP COM USDO.10 570.00 74 419.20 0.02
usD FIDELITY NATL INF COM STK USDO.01 1 425.00 197 832.75 0.04
UsD FIFTH THIRD BANCORP COM 37 013.00 717 682.07 0.15
usD FIRST REPUBLIC BAN COM USDO.01 412.00 44 566.04 0.01
uUsD FIRSTENERGY CORP COM USD0.10 1 283.00 54 219.58 0.01
UsD FISERV INC COM USDO.01 1 343.00 143 392.11 0.03
usD FLEETCOR TECHNOLOG COM STK USD0.001 215.00 52 414.85 0.01
UsD FORD MOTOR CO COM STK USD0.01 10 335.00 59 012.85 0.01
UsD FORTUNE BRANDS HOME USDO0.01 Wi 344.00 20 970.24 0.00
UsD FOX CORP COM USD0.01 CL A 881.00 25 698.77 0.01
UsD FOX CORP COM USD0.01 CL B 588.00 16 922.64 0.00
uUsD FREEPORT-MCMORAN COM STK USDO.10 3 626.00 32 887.82 0.01
usD GENERAL MLS INC COM 11 764.00 741 602.56 0.15
UsD GENERAL MOTORS CO COM USD0.01 3 299.00 85 378.12 0.02
UsD GENUINE PARTS CO COM STK USD1 1 258.00 104 929.78 0.02
usD GILEAD SCIENCES COM USDO0.001 15 768.00 1 227 223.44 0.25
UsD GLOBAL PAYMENTS COM NPV 732.00 131 386.68 0.03
UsD GLOBE LIFE INC COM USD1.00 253.00 19 486.06 0.00
usD GODADDY INC COM CL A USDO.001 431.00 33 294.75 0.01
UsD GOLDMAN SACHS GRP COM USD0.01 734.00 144 223.66 0.03
UsD GRAINGER W W INC COM 99.00 30 652.38 0.01
UsD HALLIBURTON COM STK USD2.50 2 539.00 29 833.25 0.01
UsD HARTFORD FINL SVCS COM USDO.01 972.00 37 217.88 0.01
usD HASBRO INC COM 382.00 28 080.82 0.01
UsD HCA HEALTHCARE INC COM USDO.01 3 161.00 337 910.90 0.07
UsD HD SUPPLY INC COM USDO.01 429.00 13 603.59 0.00
usD HEALTHPEAK PPTYS I COM USD1 1 121.00 27 621.44 0.01
UsD HERSHEY COMPANY COM USD1.00 6 468.00 877 578.24 0.18
uUsD HESS CORPORATION COM USD1 703.00 33 371.41 0.01
usD HEWLETT PACKARD EN COM USDO.01 3 112.00 30 217.52 0.01
usD HILTON WORLDWIDE H COM USDO.01 638.00 50 599.78 0.01
UsD HOLLYFRONTIER CORP COM USDO.01 382.00 12 013.90 0.00
UsD HOLOGIC INC COM USD0.01 715.00 37 895.00 0.01
UsD HOME DEPOT INC COM USD0.05 2 576.00 640 084.48 0.13
uUsD HORMEL FOODS CORP COM USDO.0586 3 043.00 148 589.69 0.03
usD HOST HOTELS & RESO COM STK USD0.01 81 219.00 969 754.86 0.20
usD HOWMET AEROSPACE 1 COM USD1.00 991.00 12 962.28 0.00
UsD HP INC COM USDO.01 11 051.00 167 312.14 0.03
usD HUMANA INC COM USDO.166 311.00 127 712.15 0.03
UsD HUNTINGTON BANCSHARES INC COM 1 924.00 17 104.36 0.00
UsD HUNTINGTON INGALLS COM USDO.01 73.00 14 591.97 0.00
usD INGERSOLL RAND INC COM USD1.00 929.00 26 197.80 0.01
UsD INGREDION INC COM USDO.01 186.00 15 666.78 0.00
UsD INTEL CORP COM USDO.001 33 721.00 2 122 062.53 0.43
UsD INTL BUSINESS MCHN COM USDO.20 2 069.00 258 418.10 0.05
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Lux
INTL PAPER CO COM USD1.00 19
INTUIT INC COM USDO.01
INVESCO LTD COM STK USDO.20 1
1QVIA HOLDINGS INC COM USDO.01
IRON MTN INC NEW COM NPV 5
JACOBS ENG GROUP COM USD1
JOHNSON CTLS INTL COM USD0.01 1
JONES LANG LASALLE INC COM
KANSAS CITY STHN I COM USDO.01
KELLOGG CO COM USDO.25
KEURIG DR PEPPER COM USD0.01
KEYCORP NEW COM 2
KEYSIGHT TECHNOLOG COM USDO.01 "WD" 2
KIMBERLY-CLARK CP COM USD1.25
KINDER MORGAN INC USD0.01 4
KKR & CO INC COM NPV CLASS A 1

KLA CORPORATION COM USDO.001

KNIGHT SWIFT TRANS CL A COM STK USDO.01

KOHLS CORPORATION COM USDO.01

KROGER CO COM USD1 10
L3HARRIS TECHNOLOG COM USD1.00

LAB CORP AMER HLDG COM USDO.1

LAM RESEARCH CORP COM USDO0.001

LAS VEGAS SANDS CORP COM

LEAR CORP COM USDO0.01

LENNAR CORP COM CL*A*USDO.10

LINCOLN NATL CORP COM NPV

LKQ CORP COM

LOWE*S COS INC COM USDO.50 1
MARATHON OIL CORP COM USD1

MARATHON PETROLEUM COM USDO.01 1
MARRIOTT INTL INC COM USDO.01 CLASS *"A*

MASCO CORP COM

MASTERCARD INC COM USD0.0001 CLASS A" 2
MCCORMICK & CO INC COM N/VTG NPV

MCDONALD*S CORP COM USDO0.01 1
MCKESSON CORP COM USDO0.01 3
MERCK & CO INC COM USDO.50 15
METLIFE INC COM USDO.01 1
MGM RESORTS INTL COM STK USDO.01 1
MICROCHIP TECHNLGY COM USDO.001

MICRON TECHNOLOGY COM USDO.10 2
MICROSOFT CORP COM USDO0.0000125 31
MID-AMER APARTMENT COM STK USDO.01

MIDDLEBY CORP COM USDO0.01

MOHAWK INDS COM USDO.01

MOLSON COORS BEVER COM USDO.01 CLASS B

MONDELEZ INTL INC COM USDO.01 3
MORGAN STANLEY COM STK USDO0.01 2
MOSAIC CO COM USDO.01 1
MOTOROLA SOLUTIONS COM USDO.01

MSCI INC COM STK USS0.01 2
NATIONAL OILWELL VARCO INC COM

NATIONAL RETAIL PROPERTIES INC

NETAPP INC COM USDO.001 4
NETFLIX INC COM USDO.001 1
NEWELL BRANDS INC COM USD1 1
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666 528.75 0.14
178 837.12 0.04
8 711.21 0.00
61 751.76 0.01
132 792.80 0.03
24 701.88 0.01
54 621.99 0.01
12 800.00 0.00
33 415.44 0.01
44 802.66 0.01
5 109.36 0.00
30 466.35 0.01
292 275.39 0.06
111 879.04 0.02
73 501.60 0.02
29 609.25 0.01
162 059.16 0.03
9 903.18 0.00

7 399.70 0.00
341 727.12 0.07
102 517.30 0.02
42 252.12 0.01
93 595.14 0.02
39 454.62 0.01
17 074.05 0.00
43 047.52 0.01
20 406.34 0.00
25 565.26 0.01
232 023.00 0.05
1 169.46 0.00
61 213.88 0.01
56 905.50 0.01
27 057.00 0.01
634 577.01 0.13
51 672.20 0.01
331 649.60 0.07
574 385.40 0.12
1 250 191.36 0.26
70 759.65 0.01
23 261.72 0.00
52 618.96 0.01
121 116.48 0.02
5 701 090.75 1.17
36 653.40 0.01
749.10 0.00

12 022.80 0.00
18 828.16 0.00
172 777.80 0.04
123 627.40 0.03
14 036.49 0.00
51 831.39 0.01
873 096.75 0.18
10 225.40 0.00
19 242.07 0.00
192 590.96 0.04
434 420.55 0.09
15 411.80 0.00
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Lux

usb NEWMONT CORPORATIO COM USD1.60 2 004.00 117 173.88 0.02
usD NIELSEN HLDGS PLC COM EURO0.07 471.00 6 542.19 0.00
usD NIKE INC CLASS*B*COM NPV 3 041.00 299 781.78 0.06
usb NISOURCE INC COM NPV 1 012.00 24 115.96 0.01
usD NOBLE ENERGY INC COM USDO.01 117.00 1 021.41 0.00
usD NORFOLK STHN CORP COM USD1 624.00 111 252.96 0.02
usb NORTHERN TRUST CP COM USD1.666 490.00 38 714.90 0.01
usD NORTONLIFELOCK INC COM USDO0.01 40 757.00 928 444.46 0.19
usD NORWEGIAN CRUISE L COM USDO.001 472.00 7 391.52 0.00
usD NRG ENERGY INC COM USDO.01 24 381.00 878 935.05 0.18
usD NUCOR CORP COM 713.00 30 131.38 0.01
usb NVIDIA CORP COM USDO.001 2 014.00 715 010.28 0.15
usD NVR INC COM STK USDO.01 34.00 109 534.74 0.02
usD OCCIDENTAL PETRLM COM USDO.20 2 289.00 29 642.55 0.01
usb OGE ENERGY CORP COM USDO.01 483.00 15 127.56 0.00
usD OLD DOMINION FGHT LINES INC COM 210.00 35 928.90 0.01
usD OMNICOM GROUP INC COM USDO.15 590.00 32 326.10 0.01
usb ON SEMICONDUCTOR COM USDO.01 1 126.00 18 567.74 0.00
usD ONEOK INC 1 162.00 42 633.78 0.01
usD ORACLE CORP COM USDO.01 25 658.00 379 630.66 0.28
usb OREILLY AUTO NEW COM USDO.01 179.00 74 685.96 0.02
usD OTIS WORLDWIDE COR COM USDO.01 1 005.00 52 913.25 0.01
usD OWENS CORNING COM STK USDO.01 315.00 16 537.50 0.00
usb PACCAR INC COM STK USD1 7 780.00 574 630.80 0.12
usD PACKAGING CORP AMER COM 251.00 25 453.91 0.01
usD PALO ALTO NETWORKS COM USDO.0001 219.00 51 524.13 0.01
usb PARKER-HANNIFIN COM STK USDO.50 292.00 52 551.24 0.01
usD PAYCHEX INC COM 11 995.00 866 998.60 0.18
usD PAYPAL HOLDINGS IN COM USDO.0001 2 642.00 409 536.42 0.08
usb PFIZER INC COM USDO.05 31 206.00 191 757.14 0.24
usD PHILLIPS 66 COM USDO.01 1 106.00 86 555.56 0.02
usD PINNACLE WEST CAP CORP COM 244.00 19 007.60 0.00
usb PINTEREST INC COM USD0.00001 CL A 500.00 10 145.00 0.00
usD PNC FINANCIAL SVCS COM USD5 1 064.00 121 338.56 0.03
usb PPL CORP COM USDO.01 1 866.00 52 136.04 0.01
usD PRINCIPAL FINL GP COM USDO.01 775.00 29 930.50 0.01
usD PROCTER & GAMBLE COM NPV 6 563.00 760 782.96 0.16
usb PROLOGIS INC COM USDO.01 1 717.00 157 105.50 0.03
usD PRUDENTIAL FINL COM USDO.01 901.00 54 924.96 0.01
usD PUBLIC SVC ENTERPRISE GROUP COM 1 183.00 60 380.32 0.01
usb PVH CORP COM USD1 174.00 7 911.78 0.00
usD QUALCOMM INC COM USDO.0001 15 928.00 288 256.64 0.26
usD QUEST DIAGNOSTICS INC COM 364.00 43 053.92 0.01
usb RAYMOND JAMES FINANCIAL INC COM 396.00 27 434.88 0.01
usD RAYTHEON TECHNOLOG COM USD1.00 3 552.00 229 175.04 0.05
usD REGENCY CENTERS COM USDO0.01 546.00 23 363.34 0.01
usb REGENERON PHARMACE COM USDO.001 199.00 121 949.19 0.03
usD REGIONS FINANCIAL CORP NEW COM 21 945.00 248 197.95 0.05
usD REINSURANCE GROUP COM USDO.01 120.00 10 890.00 0.00
usb REPUBLIC SERVICES COM USDO.01 458.00 39 140.68 0.01
usD ROBERT HALF INTL COM USDO.001 6 718.00 340 871.32 0.07
usD ROCKWELL AUTOMATIO COM USD1 285.00 61 605.60 0.01
usb ROSS STORES INC COM USDO.01 816.00 79 119.36 0.02
usD ROYAL CARIBBEAN COM USDO0.01 364.00 18 880.68 0.00
usD SALESFORCE.COM INC COM USDO.001 1 971.00 344 511.09 0.07
usb SBA COMMUNICATIONS COM USDO.01 CL A 268.00 84 186.84 0.02
usD SCHEIN HENRY INC COM 327.00 19 855.44 0.00
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UsD SCHLUMBERGER COM USD0.01 3 168.00 58 512.96 0.01
usD SCHWAB(CHARLES)CP COM USD0.01 2 596.00 93 222.36 0.02
UsD SEALED AIR CORP NEW COM 262.00 8 410.20 0.00
uUsD SEI INVESTMENT COM USDO.01 349.00 18 922.78 0.00
usD SENSATA TECHNO PLC COM EUR0.01 357.00 12 727.05 0.00
UsD SERVICENOW INC COM USDO.001 439.00 170 301.27 0.04
UsD SIGNATURE BK COM USD0.01 155.00 15 951.05 0.00
UsD SIMON PROP GROUP COM USDO.0001 8 213.00 473 890.10 0.10
UsD SIRIUS XM HLDGS IN COM USD0.001 127 345.00 741 147.90 0.15
usD SKYWORKS SOLUTIONS INC COM 446.00 52 868.84 0.01
UsD SLACK TECHNOLOGIES COM USD0.0001 CL A 557.00 19 522.85 0.00
UsD SMUCKER(JIM)CO COM NPV 260.00 29 621.80 0.01
usD SNAP-ON INC COM USD1 136.00 17 637.84 0.00
usD SOUTHWEST AIRLINES COM USD1 19 288.00 619 144.80 0.13
UsD SQUARE INC COM USDO.0000001 CL A 802.00 65 026.16 0.01
usD STANLEY BLACK & DE COM USD2.50 362.00 45 412.90 0.01
uUsD STARBUCKS CORP COM USDO0.001 4 065.00 317 029.35 0.07
UsD STATE STREET CORP COM STK USD1 850.00 51 816.00 0.01
usD STEEL DYNAMICS INC COM 485.00 12 881.60 0.00
UsD SYNCHRONY FINANCIA COM USD0.001 1 464.00 29 821.68 0.01
UsD SYSCO CORP COM USD1 6 298.00 347 397.68 0.07
usD T ROWE PRICE GROUP COM USDO.20 588.00 71 089.20 0.01
UsD T-MOBILE US INC COM USD0.0001 985.00 98 539.40 0.02
uUsD TARGET CORP COM STK USDO0.0833 1 181.00 144 471.73 0.03
usD TD AMERITRADE HLDG COM USDO0.01 576.00 21 467.52 0.00
UsD TELEFLEX INC COM 107.00 38 826.02 0.01
UsD TESLA INC COM USD0.001 316.00 263 860.00 0.05
usD TEXAS INSTRUMENTS COM USD1 3 022.00 358 832.28 0.07
UsD THERMO FISHER SCIE COM USD1 946.00 330 333.74 0.07
UsD TIFFANY & CO NEW COM 286.00 36 645.18 0.01
UsD TJX COS INC COM USD1 2 916.00 153 848.16 0.03
UsD TRACTOR SUPPLY CO COM USDO.008 252.00 30 749.04 0.01
UsD TRADEWEB MARKETS 1 COM USD0.00001 CL A 83.00 5 474.68 0.00
UsD TRANE TECHNOLOGIES COM USD1 549.00 49 525.29 0.01
UsD TRANSDIGM GROUP INC COM 129.00 54 801.78 0.01
usD TRAVELERS CO INC COM NPV 596.00 63 760.08 0.01
UsD TRUIST FINL CORP COM USD5 3 181.00 116 997.18 0.02
UsD TWITTER INC COM USDO.000005 1 708.00 52 896.76 0.01
usD TYSON FOODS INC CL A 690.00 42 393.60 0.01
UsD UBER TECHNOLOGIES COM USD0.00001 971.00 35 266.72 0.01
uUsD UGI CORP NEW COM 422.00 13 436.48 0.00
usD ULTA BEAUTY INC COM STK USDO.01 159.00 38 797.59 0.01
usD UNION PACIFIC CORP COM USD2.50 1 690.00 287 063.40 0.06
UsD UNITED AIRLINES HO COM USDO.01 178.00 4 991.12 0.00
usD UNITED RENTALS INC COM 163.00 22 639.07 0.00
UsD UNITEDHEALTH GRP COM USD0.01 2 237.00 681 949.45 0.14
uUsD UNIVERSAL HEALTH S CLASS®"B*COM USDO0.01 1 734.00 182 850.30 0.04
usD UNUM GROUP COM USDO.10 72.00 1 090.80 0.00
usD US BANCORP COM USDO.01 3 689.00 131 180.84 0.03
UsD VAIL RESORTS INC COM 98.00 19 436.34 0.00
usD VALERO ENERGY CORP NEW COM 9 857.00 656 870.48 0.13
UsD VARIAN MEDICAL SYS COM USD1 201.00 24 399.39 0.01
UsD VEREIT INC COM USD0.001 1 844.00 10 105.12 0.00
usD VERIZON COMMUN COM USDO.10 9 699.00 556 528.62 0.11
UsD VF CORP COM NPV 768.00 43 084.80 0.01
UsD VIACOMCBS INC COM USD0.001 CL B 1 478.00 30 653.72 0.01
UsD VISA INC COM STK USD0.0001 4 038.00 788 379.12 0.16
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usb VISTRA ENERGY CORP COM USDO.01 17 954.00 366 979.76 0.08
usD VOYA FINL INC COM USDO.01 284.00 12 794.20 0.00
usD WALGREENS BOOTS AL COM USDO.01 1 816.00 77 979.04 0.02
usb WALMART INC COM USDO.10 3 371.00 418 206.26 0.09
usD WALT DISNEY CO. DISNEY COM USDO.01 4 284.00 502 513.20 0.10
usD WASTE MGMT INC DEL COM 967.00 103 227.25 0.02
usb WELLS FARGO & CO COM USD1 2/3 9 370.00 248 023.90 0.05
usD WELLTOWER INC COM USD1 960.00 48 643.20 0.01
usD WESTERN DIGITAL CORP COM 748.00 33 188.76 0.01
usD WESTROCK CO COM USDO.01 646.00 18 126.76 0.00
usD WEYERHAEUSER CO COM USD1.25 1 707.00 34 464.33 0.01
usb WHIRLPOOL CORP COM 160.00 19 491.20 0.00
usD WILLIAMS COS INC COM USD1 2 967.00 60 615.81 0.01
usD WORKDAY INC COM USD0.001 CL A 381.00 69 886.83 0.01
usb WYNN RESORTS LTD COM 277.00 23 068.56 0.00
usD XILINX INC COM USDO.01 612.00 56 273.40 0.01
usD XPO LOGISTICS INC COM USD0.001 286.00 22 539.66 0.00
usb XYLEM INC COM USDO.01 Wi 368.00 24 413.12 0.01
usD YUM BRANDS INC COM 9 443.00 847 320.39 0.17
usD ZIMMER BIOMET HOLDINGS INC COM USDO.01 481.00 60 769.54 0.01
usb ZIONS BANCORPORATI COM USDO.001 354.00 11 648.37 0.00
usD ZOOM VIDEO COMMUNI COM USD0.001 CL A 100.00 17 948.00 0.00
95 460 013.03  19.53

128 736 693.38  26.33

AUD JAMES HARDIE 1D PLC CUFS EUR0.5 3 060.00 52 710.37 0.01
52 710.37 0.01

EUR SES S.A. FDR EACH REP 1 "A" NPV 1 857.00 13 744.73 0.00
13 744.73 0.00

EUR ABN AMRO BANK N.V. DR EACH REP SHS 2 041.00 16 368.91 0.01
16 368.91 0.01

82 824.01 0.02

GBP SEGRO PLC REIT 3 011.00 31 254.11 0.01
31 254.11 0.01

usD DUKE REALTY CORP REIT 764.00 26 342.72 0.00
usb SL GREEN REALTY CORPORATION 15.00 631.80 0.00
usD VENTAS INC REIT 29 295.00 1 023 860.25 0.21
1 050 834.77 0.21

1 082 088.88 0.22
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GBP WHITBREAD PLC-NIL RIGHTS 09.06.20 8 686.00 107 599.79 0.02
107 599.79 0.02
usD LIBERTY MEDIA CORP-LIBERTY SIRIUSXM RIGHTS 02.06.20 63.00 684.81 0.00
684.81 0.00
108 284.60 0.02

T-note
usD AMERICA, UNITED STATES OF 3.00000% 18-30.09.25 150 000.00 170 970.69 0.03
usD AMERICA, UNITED STATES OF 3.12500% 18-15.11.28 400 000.00 484 359.36 0.10
usb AMERICA, UNITED STATES OF 2.00000% 16-15.11.26 170 000.00 186 648.03 0.04
usD AMERICA, UNITED STATES OF 2.25000% 17-15.02.27 220 000.00 245 850.00 0.05
usD AMERICA, UNITED STATES OF 2.50000% 14-15.05.24 63 000.00 68 578.95 0.01
usD AMERICA, UNITED STATES OF 2.37500% 17-15.05.27 300 000.00 338 847.63 0.07
1 495 254.66 0.30
T-note 1 495 254.66 0.30
200 341 934.45  40.98

T-bill

usb AMERICA, UNITED STATES OF TB 0.00000% 26.03.20-24.09.20 2 000 000.00 1 998 929.86 0.41
usD AMERICA, UNITED STATES OF TB 0.00000% 20.06.19-18.06.20 5 000 000.00 4 999 704.85 1.03
usD AMERICA, UNITED STATES OF TB 0.00000% 18.07.19-16.07.20 5 000 000.00 4 999 171.85 1.02
usb AMERICA, UNITED STATES OF TB 0.00000% 15.08.19-13.08.20 5 000 000.00 4 998 643.90 1.02
usD AMERICA, UNITED STATES OF TB 0.00000% 12.09.19-10.09.20 5 000 000.00 4 997 720.50 1.02
21 994 170.96 4.50

T-bill 21 994 170.96 4.50

21 994 170.96 4.50

GBP NMC HEALTH PLC ORD GBPO.1 225.00 0.00 0.00
0.00 0.00

0.00 0.00
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EUR DAVIDE CAMPARI-MILANO SPA RIGHTS 21.06.20 2 854.00 0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
2010 12 17 41 (De) UCITS UCls
usD NEUBERGER BERMAN EUROPE LTD-STRATEGIC INC FD-1-ACC 2 037 000.00 24 566 220.00 5.03
usD PIMCO GIS DIVERSIFIED INCOME FUND-INSTITUIONAL CLASS-USD-
ACC 2 880 237.00 74 022 090.90 15.14

98 588 310.90  20.17

usD UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 1 799.00 34 383 153.63 7.03
usD UBS (LUX) BOND SICAV - ASIAN HIGH YIELD U-X-ACC 2 748.00 31 101 644.16 6.36
usb UBS (LUX) BOND SICAV - SHORT DURATION H Y SUST (USD) I-X-

ACC 215 140.00 25 552 177.80 5.23
usb UBS (LUX) BOND SICAV - ASIAN INVST GRADE BONDS (USD)-U-X-

CAP 497.00 6 052 714.50 1.24

USD  UBS (LUX) BOND SICAV - USD INVEST GRADE CORP USD U X ACC 147.00 1722 850.29  0.35

USD  UBS (LUX) EMERGING ECONOMIES FUND - GLOBAL BONDS (USD)-U-
X ACC 1 339.00 17 284 843.03  3.54

USD  UBS (LUX) INSTITUTIONAL SICAV - E MARKETS EQUITY PASS FA
usD 2 480.71 28 994 243.66  5.93
USD  UBS LUX BOND SICAV - EMERGING ECONOMIES CORP USD-1-X-ACC 147 053.00 17 127 262.91  3.50
162 218 889.98  33.18
260 807 200.88  53.35

2010 12 17 41 (De)

UcITS/ UCls 260 807 200.88  53.35

AUD SOCIETE GENERALE/S&P/ASX 200 INDEX CALL 5761.61960
09.06.20 -1 080.00 -62 591.49  -0.02
AUD BNP/S&P/ASX 200 INDEX CALL 6155.75220 23.06.20 -1 150.00 -13 896.67 0.00
-76 488.16  -0.02

EUR MORGAN STANLEY/EURO STOXX 50 CALL 3049.17620 09.06.20 -4 980.00 -267 855.77  -0.05
EUR GOLDMAN SACHS/EURO STOXX 50 CALL 3172.57490 23.06.20 -5 200.00 -132 928.41  -0.03
-400 784.18  -0.08

GBP MORGAN STANLEY/FTSE 100 INDEX CALL 6310.09490 09.06.20 -500.00 -10 121.08 0.00
GBP GOLDMAN SACHS/FTSE 100 INDEX CALL 6407.55460 23.06.20 -490.00 -16 948.61  -0.01
-27 069.69  -0.01
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JPY HSBC/TOPIX INDEX (TOKYO) CALL 1544.06560 09.06.20 -563 210.00 -175 573.13  -0.04
JPY UBS/TOPIX INDEX (TOKYO) CALL 1611.46650 23.06.20 -565 040.00 -65 124.37  -0.01
-240 697.50 -0.05

usD MORGAN STANLEY/S&P 500 INDEX CALL 3048.00430 02.06.20 -7 420.00 -152 215.88  -0.03
usD MORGAN STANLEY/MSCI EM INDEX CALL 987.33180 09.06.20 -14 460.00 -8 769.96 0.00
UsD UBS/S&P 500 INDEX CALL 3017.07010 09.06.20 -9 880.00 -588 813.57  -0.12
usD MORGAN STANLEY/S&P 500 INDEX CALL 3096.85490 16.06.20 -11 400.00 -342 692.21  -0.07
UsD BNP/MSCI EM INDEX CALL 997.82160 23.06.20 -15 000.00 -44 434.97  -0.01
UsD MORGAN STANLEY/S&P 500 INDEX CALL 3152.72720 23.06.20 -9 640.00 -194 575.69  -0.04
-1 331 502.28 -0.27

-2 076 541.81  -0.43

-2 076 541.81  -0.43

481 066 764.48  98.40

usD UBS/FTSE EEPRA NAREIT DVLPD TR EQS REC PERF 20-29.01.21 19 692 200.00 177 563.93 0.04

usD UBS/FTSE EEPRA NAREIT DVLPD TR EQS PAYER 3ML 20-29.01.21
177 563.93 0.04

177 563.93 0.04

177 563.93 0.04

usD 979 167.96 EUR 900 000.00 24.6.2020 -22 417.24 0.00
usb 557 390.54 SGD 795 000.00 24.6.2020 -5 116.51 0.00
usb 321 912.58 GBP 260 438.85 24.6.2020 -99.76 0.00
usD 4 354 525.60 JPY 468 208 172.00 24.6.2020 7 172.66 0.00
usb 569 216.76 CAD 805 000.00 24.6.2020 -13 197.06 0.00
usb 4 980 977.28 AUD 7 853 000.00 24.6.2020 -231 939.01  -0.05
usD 219 223.86 CHF 212 000.00 24.6.2020 -1 598.74 0.00
usb 376 193.63 SEK 3 780 000.00 24.6.2020 -25 236.86 0.00
usb 1 242 384.83 HKD 9 635 000.00 24.6.2020 -71.55 0.00
usD 18 401 356.33 EUR 16 915 343.41 24.6.2020 -423 263.23  -0.09
usb 16 331.19 EUR 15 000.00 24.6.2020 -361.90 0.00
usb 146 980.56 EUR 135 000.00 24.6.2020 -3 257.22 0.00
usD 318 995.34 GBP 255 000.00 24.6.2020 3 707.71 0.00
usb 865 336.04 EUR 795 000.00 24.6.2020 -19 397.55 0.00
AUD 330 000.00 usb 215 675.23 24.6.2020 3 382.76 0.00
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SGD 83 815 400.00 UsD 59 151 271.70 4.6.2020 149 489.92 0.03
usD 228 892.41 CHF 222 000.00 22.7.2020 -2 537.41 0.00
usD 698 360.60 GBP 565 438.00 22.7.2020 -839.26 0.00
UsD 4 360 487.08 JPY 468 208 172.00 22.7.2020 11 223.23 0.00
usD 568 354.31 SGD 805 000.00 22.7.2020 -1 287.12 0.00
UsD 4 896 214.10 AUD 7 543 000.00 22.7.2020 -110 838.57  -0.02
UsD 1 242 049.63 HKD 9 635 000.00 22.7.2020 496.37 0.00
uUsD 384 808.34 SEK 3 780 000.00 22.7.2020 -16 724.58 0.00
UsD 574 621.98 CAD 805 000.00 22.7.2020 -7 794.80 0.00
UsD 20 380 913.67 EUR 18 810 344.00 22.7.2020 -565 139.17  -0.12
JPY 50 000 000.00 UsD 467 591.69 22.7.2020 -3 133.35 0.00
JPY 50 000 000.00 UsD 467 338.20 24.6.2020 -3 083.92 0.00
EUR 450 000.00 UsD 488 713.05 22.7.2020 12 379.53 0.00
EUR 450 000.00 UsD 488 412.00 24.6.2020 12 380.60 0.00
usD 44 297.59 CAD 62 500.00 22.7.2020 -921.10 0.00
UsD 44 293.23 CAD 62 500.00 24.6.2020 -925.23 0.00
UsD 17 985.48 CHF 17 500.00 24.6.2020 -242.80 0.00
UsD 18 000.52 CHF 17 500.00 22.7.2020 -242.82 0.00
UsD 186 951.01 JPY 20 000 000.00 24.6.2020 1 249.30 0.00
UsD 84 218.15 SGD 120 000.00 24.6.2020 -688.57 0.00
UsD 148 263.15 HKD 1 150 000.00 22.7.2020 75.68 0.00
usD 50 651.47 SEK 500 000.00 24.6.2020 -2 447.80 0.00
UsD 50 665.95 SEK 500 000.00 22.7.2020 -2 446.87 0.00
UsD 148 309.77 HKD 1 150 000.00 24.6.2020 14.51 0.00
usD 84 226.60 SGD 120 000.00 22.7.2020 -688.89 0.00
usD 187 049.97 JPY 20 000 000.00 22.7.2020 1 266.63 0.00
UsD 60 978.24 AUD 95 000.00 22.7.2020 -2 082.88 0.00
usD 60 975.73 AUD 95 000.00 24.6.2020 -2 086.42 0.00
EUR 510 000.00 UsD 553 485.15 22.7.2020 14 419.77 0.00
EUR 510 000.00 UsD 553 147.02 24.6.2020 14 417.93 0.00
usD 400 779.15 SGD 568 700.00 4.6.2020 -1 585.37 0.00
AUD 320 000.00 UsD 209 341.12 22.7.2020 3 075.27 0.00
EUR 150 000.00 UsD 164 341.50 22.7.2020 2 689.36 0.00
EUR 160 000.00 UsD 175 193.44 24.6.2020 2 866.15 0.00
AUD 320 000.00 UsD 209 331.52 24.6.2020 3 088.35 0.00
GBP 270 000.00 UsD 330 656.09 24.6.2020 3 177.87 0.00
JPY 25 500 000.00 uUsD 236 713.42 24.6.2020 56.26 0.00
JPY 25 500 000.00 UsD 236 822.68 22.7.2020 51.08 0.00
GBP 270 000.00 UsD 330 704.07 22.7.2020 3 168.01 0.00
SGD 2 367 300.00 UsD 1 670 248.51 4.6.2020 4 654.82 0.00
UsD 244 715.81 AUD 375 000.00 24.6.2020 -4 213.72 0.00
UsD 244 727.55 AUD 375 000.00 22.7.2020 -4 197.91 0.00
UsD 600 319.39 EUR 550 000.00 22.7.2020 -12 127.09 0.00
UsD 599 961.18 EUR 550 000.00 24.6.2020 -12 118.66 0.00
usD 232 434.35 JPY 25 000 000.00 24.6.2020 307.21 0.00
UsD 232 544.73 JPY 25 000 000.00 22.7.2020 315.56 0.00
UsD 155 096.56 SGD 220 900.00 4.6.2020 -1 193.79 0.00
usD 11 282.11 HKD 87 500.00 24.6.2020 -1.23 0.00
UsD 11 275.58 HKD 87 500.00 22.7.2020 0.45 0.00
UsD 1 046 951.98 EUR 940 000.00 24.6.2020 851.88 0.00
usD 1 047 595.31 EUR 940 000.00 22.7.2020 868.59 0.00
UsD 219 782.81 AUD 330 000.00 22.7.2020 728.40 0.00
UsD 293 990.83 JPY 31 500 000.00 24.6.2020 1 510.63 0.00
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USD 92 654.94 GBP 75 000.00 24.6.2020 -76.72  0.00
HKD 1 300 000.00 USD 167 576.36 24.6.2020 61.76  0.00
UsD 219 784.85 AUD 330 000.00 24.6.2020 726.86  0.00
USD 92 667.41 GBP 75 000.00 22.7.2020 -74.83  0.00
USD 204 137.15 JPY 31 500 000.00 22.7.2020 1528.39 0.0
HKD 1 300 000.00 UsD 167 464.28 22.7.2020 51.99  0.00
-1 244 242.02  -0.25
5 898 446.62°  1-21
=229 246.30  -0.05
3198 579.43  0.65
488 867 866.14  100.00

*

2020 31 590,000
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2020 31
UsD ABU DHABI,GOVERNMENT OF-REG-S 3.12500% 17-11.10.27 800 000.00 858 000.00 0.82
usD ALBERTA, PROVINCE OF 3.30000% 18-15.03.28 200 000.00 230 581.18 0.22
usD AMERICAN EXPRESS CO 3.40000% 18-27.02.23 230 000.00 245 124.39 0.23
UsD APPLE INC 1.65000% 20-11.05.30 175 000.00 177 561.80 0.17
UsD APPLE INC 2.20000% 19-11.09.29 500 000.00 536 731.10 0.51
UsD APPLE INC 2.25000% 16-23.02.21 195 000.00 197 432.88 0.19
usD APPLE INC 2.40000% 13-03.05.23 200 000.00 211 683.70 0.20
UsD APPLE INC 2.45000% 16-04.08.26 300 000.00 327 019.02 0.31
usD APPLE INC 3.25000% 16-23.02.26 500 000.00 563 969.20 0.54
UsD APPLE INC 3.45000% 14-06.05.24 300 000.00 332 766.48 0.32
UsD BAYER US FINANCE Il LLC-REG-S 3.87500% 18-15.12.23 200 000.00 215 718.80 0.21
uUsD BERKSHIRE HATHAWAY INC 2.75000% 16-15.03.23 500 000.00 532 324.45 0.51
UsD BERKSHIRE HATHAWAY INC 3.12500% 16-15.03.26 350 000.00 391 307.56 0.37
usD CHEVRON CORP 2.23600% 20-11.05.30 500 000.00 525 340.50 0.50
UsD EQUINOR ASA 3.62500% 18-10.09.28 580 000.00 656 593.70 0.63
usD EUROPEAN INVESTMENT BANK 2.37500% 17-24.05.27 300 000.00 334 160.10 0.32
uUsD EUROPEAN INVESTMENT BANK 2.62500% 19-20.05.22 140 000.00 146 365.50 0.14
UsD EXXON MOBIL CORP 3.04300% 16-01.03.26 850 000.00 941 573.39 0.90
UsD INTER-AMERICAN DEVELOPMENT BANK 2.25000% 19-18.06.29 800 000.00 894 545.52 0.85
UsD INTERNATIONAL BUSINESS MACHINES CORP 2.85000% 19-13.05.22 475 000.00 496 670.78 0.47
usD JOHNSON & JOHNSON 2.45000% 16-01.03.26 200 000.00 218 760.02 0.21
UsD JOHNSON & JOHNSON 2.90000% 17-15.01.28 500 000.00 562 222.95 0.54
usD JOHNSON & JOHNSON 3.37500% 13-05.12.23 550 000.00 608 757.60 0.58
UsD KOREA DEVELOPMENT BANK 4.62500% 11-16.11.21 700 000.00 736 312.50 0.70
UsD KOREA HYDRO&NUCLEAR POWER CO LTD-REG-S 3.12500% 17-
25.07.27 600 000.00 643 125.00 0.61
usD KOREA RESOURCES CORP-REG-S 3.00000% 17-24.04.22 400 000.00 408 625.00 0.39
uUsD KREDITANSTALT FUER WIEDERAUFBAU 2.12500% 13-17.01.23 190 000.00 198 995.62 0.19
UsD KREDITANSTALT FUER WIEDERAUFBAU 2.00000% 15-02.05.25 50 000.00 53 621.50 0.05
UsD KREDITANSTALT FUER WIEDERAUFBAU 1.62500% 16-15.03.21 400 000.00 404 257.36 0.39
UsD KREDITANSTALT FUER WIEDERAUFBAU 2.87500% 18-03.04.28 380 000.00 441 267.40 0.42
usD KUWAIT INTERNATIONAL GOVT BOND-REG-S 3.50000% 17-20.03.27 1 100 000.00 1 212 750.00 1.16
UsD LANDWIRTSCHAFTLICHE RENTENBANK 2.00000% 15-13.01.25 600 000.00 640 386.00 0.61
usD MICROSOFT CORP 3.30000% 17-06.02.27 850 000.00 976 225.09 0.93
uUsD NOVARTIS CAPITAL CORP 3.10000% 17-17.05.27 475 000.00 530 494.35 0.51
UsD ONTARIO, PROVINCE OF 2.00000% 19-02.10.29 475 000.00 506 201.37 0.48
UsD PROCTER & GAMBLE CO 1.85000% 16-02.02.21 225 000.00 227 175.08 0.22
uUsD QATAR, STATE OF-REG-S 2.37500% 16-02.06.21 450 000.00 454 640.62 0.43
usD QATAR, STATE OF-REG-S 4.00000% 19-14.03.29 400 000.00 451 000.00 0.43
UsD QUEBEC, PROVINCE OF 2.75000% 17-12.04.27 430 000.00 478 730.74 0.46
usD ROCHE HOLDINGS INC-REG-S 3.62500% 18-17.09.28 650 000.00 759 731.51 0.73
UsD SANOFI 4.00000% 11-29.03.21 600 000.00 617 954.64 0.59
usD SHELL INTERNATIONAL FINANCE BV 2.87500% 16-10.05.26 950 000.00 1 036 020.89 0.99
usD STATE STREET CORP 2.40000% 20-24.01.30 260 000.00 276 131.41 0.26
uUsD TOTAL CAPITAL INTERNATIONAL SA 3.45500% 19-19.02.29 575 000.00 640 807.03 0.61
usD VISA INC 3.15000% 15-14.12.25 450 000.00 505 593.85 0.48
UsD WALMART INC 3.05000% 19-08.07.26 425 000.00 475 572.53 0.45
usD WALMART INC 3.12500% 18-23.06.21 275 000.00 282 781.32 0.27
UsD WALMART INC 3.70000% 18-26.06.28 500 000.00 591 634.10 0.56
usD WESTPAC BANKING CORP 2.85000% 16-13.05.26 725 000.00 777 852.50 0.74
uUsD WESTPAC BANKING CORP 2.65000% 18-25.01.21 300 000.00 303 900.00 0.29
24 836 998.03  23.69
24 836 998.03  23.69
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uUsD CITIGROUP INC 3M LIBOR+143BP 16-01.09.23 165 000.00 166 033.36 0.16
166 033.36 0.16
166 033.36 0.16
usD ASB FINANCE LTD-REG-S 2.12500% 16-01.09.21 400 000.00 401 037.40 0.38
usD ASIAN DEVELOPMENT BANK 2.00000% 15-22.01.25 325 000.00 347 155.60 0.33
UsD ASIAN DEVELOPMENT BANK 2.62500% 17-12.01.27 425 000.00 477 158.29 0.46
UsD ASIAN DEVELOPMENT BANK 2.00000% 17-16.02.22 440 000.00 452 544.40 0.43
uUsD ASIAN DEVELOPMENT BANK 2.75000% 18-19.01.28 630 000.00 723 230.11 0.69
usD ASIAN DEVELOPMENT BANK 1.75000% 19-19.09.29 125 000.00 134 363.97 0.13

usD AUSTRALIA & NEW ZEALAND BANKING GRP/NY 2.30000% 16-
01.06.21 420 000.00 426 720.00 0.41
usD BANK OF AMERICA CORP 3.24800% 16-21.10.27 225 000.00 245 900.61 0.23

usD CAISSE D"AMOR DE LA DETTE SOCIALE-REG-S 3.37500% 14-
20.03.24 925 000.00 1 024 178.50 0.98
usD CPPIB CAPITAL INC-REG-S 2.75000% 17-02.11.27 350 000.00 392 795.69 0.37
UsD IDB TRUST SERVICES LTD-REG-S 2.26100% 17-26.09.22 750 000.00 773 573.10 0.74
UsD JAPAN TOBACCO INC-REG-S 2.80000% 16-13.04.26 400 000.00 419 520.00 0.40
UsD MDGH - GMTN BV-REG-S 3.00000% 17-19.04.24 275 000.00 286 687.50 0.27
uUsD NESTLE HOLDINGS INC-REG-S 2.37500% 17-18.01.22 800 000.00 822 589.20 0.78
UsD NESTLE HOLDINGS INC-REG-S 3.12500% 18-22.03.23 200 000.00 212 486.00 0.20
usD NISSAN MOTOR ACCEPTANCE CORP-REG-S 2.60000% 17-28.09.22 75 000.00 69 425.92 0.07
usD SP POWERASSETS LTD-REG-S 3.25000% 15-24.11.25 800 000.00 869 880.00 0.83
UsD SUMITOMO MITSUI BANKING CORP-REG-S 2.44000% 19-18.06.24 279 000.00 288 960.30 0.28
UsD SVENSK EXPORTKREDIT AB 1.75000% 16-10.03.21 400 000.00 404 312.92 0.39
UsD TORONTO-DOMINION BANK 2.50000% 15-14.12.20 210 000.00 212 443.58 0.20
usD TOYOTA MOTOR CREDIT CORP 2.60000% 17-11.01.22 700 000.00 718 354.28 0.69
9 703 317.37 9.26
9 703 317.37 9.26
UsD BNG BANK NV-REG-S 2.62500% 14-28.04.21 920 000.00 937 552.68 0.89
usD BNG BANK NV-REG-S 2.37500% 16-16.03.26 250 000.00 272 708.95 0.26
usD BRITISH COLUMBIA, PROVINCE OF 2.25000% 16-02.06.26 400 000.00 432 764.00 0.41
UsD EUROPEAN INVESTMENT BANK 3.25000% 14-29.01.24 225 000.00 248 372.21 0.24
UsD EUROPEAN INVESTMENT BANK 1.87500% 15-10.02.25 250 000.00 266 178.65 0.25
UsD EUROPEAN INVESTMENT BANK 2.12500% 16-13.04.26 300 000.00 326 501.13 0.31
UsD ING BANK NV-REG-S 2.62500% 12-05.12.22 600 000.00 628 333.98 0.60
usD INTER-AMERICAN DEVELOPMENT BANK 3.00000% 14-21.02.24 550 000.00 605 535.48 0.58

usD INTL BK FOR RECONSTR & DEVT WORLD BANK 7.62500% 93-
19.01.23 225 000.00 267 618.15 0.26

usD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.50000% 15-
29.07.25 500 000.00 549 600.00 0.52
usD KOREA, REPUBLIC OF 3.87500% 13-11.09.23 200 000.00 218 562.50 0.21
UsD KREDITANSTALT FUER WIEDERAUFBAU 2.50000% 14-20.11.24 200 000.00 217 997.14 0.21
UsD MICROSOFT CORP 2.40000% 16-08.08.26 500 000.00 549 309.15 0.52
UsD MORGAN STANLEY 5.50000% 10-24.07.20 350 000.00 352 495.50 0.34
uUsD NOVARTIS CAPITAL CORP 3.40000% 14-06.05.24 500 000.00 550 957.35 0.53
UsD OESTERREICHISCHE KONTROLLBANK AG 2.37500% 14-01.10.21 50 000.00 51 359.86 0.05
usD ONTARIO, PROVINCE OF 3.20000% 14-16.05.24 100 000.00 109 644.01 0.10
usD ONTARIO, PROVINCE OF 2.50000% 16-27.04.26 900 000.00 980 964.00 0.94
7 566 454.74 7.22

7 566 454.74 7.22
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T-note

usb AMERICA, UNITED STATES OF 5.37500% 01-15.02.31 5 000.00 7 455.85 0.01
usb AMERICA, UNITED STATES OF 4.37500% 08-15.02.38 5 000.00 7 779.49 0.01
usb AMERICA, UNITED STATES OF 2.25000% 17-15.08.27 5 000.00 5 621.68 0.01
usb AMERICA, UNITED STATES OF 2.25000% 17-15.11.27 5 000.00 5 636.91 0.01
usb AMERICA, UNITED STATES OF 2.62500% 19-15.02.29 30 000.00 35 192.58 0.03
usb AMERICA, UNITED STATES OF 1.50000% 15-31.01.22 5 000.00 5 109.76 0.00
usb AMERICA, UNITED STATES OF 2.62500% 10-15.11.20 5 000.00 5 055.28 0.00
usb AMERICA, UNITED STATES OF 1.12500% 16-31.07.21 5 000.00 5 053.91 0.00
usb AMERICA, UNITED STATES OF 1.75000% 12-15.05.22 5 000.00 5 153.90 0.00
usb AMERICA, UNITED STATES OF 1.37500% 16-30.09.23 5 000.00 5 193.56 0.00
usb AMERICA, UNITED STATES OF 2.25000% 17-15.02.27 5 000.00 5 587.50 0.01
usb AMERICA, UNITED STATES OF 1.75000% 13-15.05.23 5 000.00 5 228.90 0.00
usb AMERICA, UNITED STATES OF 2.50000% 13-15.08.23 20 000.00 21 465.62 0.02
usb AMERICA, UNITED STATES OF 2.37500% 17-15.05.27 15 000.00 16 942.38 0.02
usb AMERICA, UNITED STATES OF 2.12500% 15-15.05.25 5 000.00 5 442.38 0.01
usb AMERICA, UNITED STATES OF 1.50000% 19-30.11.24 5 000.00 5 274.22 0.01
usb AMERICA, UNITED STATES OF 0.62500% 20-15.05.30 195 000.00 194 581.05 0.19
341 774.97 0.33
T-note 341 774.97 0.33

T-note
usb AMERICA, UNITED STATES OF 3.875%/CP1 LINKED 99-15.04.29 200 000.00 434 816.87 0.41
usb AMERICA, UNITED STATES OF 2.375%/CP1 LINKED 04-15.01.25 370 000.00 573 492.79 0.55
usb AMERICA, UNITED STATES OF 0.625%/CPI LINKED 16-15.01.26 95 000.00 109 642.51 0.10
usb AMERICA, UNITED STATES OF 1.125%/CP1 LINKED 11-15.01.21 240 000.00 283 118.21 0.27
usb AMERICA, UNITED STATES OF 0.375%/CP1 LINKED 17-15.01.27 377 000.00 426 178.29 0.41
usb AMERICA, UNITED STATES OF 0.375%/CPI INDEX 13-15.07.23 500 000.00 569 164.48 0.54
usb AMERICA, UNITED STATES OF 0.375%/CP1 LINKED 15-15.07.25 499 000.00 569 000.84 0.54
usb AMERICA, UNITED STATES OF 0.750%/CP1 LINKED 18-15.07.28 206 000.00 234 237.83 0.22
usb AMERICA, UNITED STATES OF 0.125%/CPI LINKED 20-15.01.30 400 000.00 425 102.54 0.41
3 624 754.36 3.45
T-note 3 624 754.36 3.45
46 239 332.83 44.11
usb HSBC HOLDINGS PLC 4.87500% 11-14.01.22 600 000.00 636 081.60 0.61
usb JPMORGAN CHASE & CO 4.25000% 10-15.10.20 200 000.00 202 878.22 0.19
usb NEW YORK LIFE GLOBAL FUNDING-REG-S 1.95000% 17-28.09.20 500 000.00 502 463.55 0.48
usb SCENTRE GROUP TRUST 1 / 2-REG-S 3.75000% 17-23.03.27 225 000.00 226 518.75 0.22
1 567 942.12 1.50

1 567 942.12 1.50
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usD GUARDIAN LIFE GLOBAL FUNDING-REG-S 2.00000% 16-26.04.21 350 000.00 354 776.69 0.34
354 776.69 0.34

354 776.69 0.34

usb INTL BK FOR RECONSTR & DEVT WORLD BANK 0.00000% 00-
01.05.30 370 000.00 320 230.39 0.30
320 230.39 0.30

320 230.39 0.30

usD GOLDMAN SACHS GROUP 3M LIBOR+160BP 13-29.11.23 325 000.00 327 068.76 0.31
327 068.76 0.31

327 068.76 0.31

T-note

usb AMERICA, UNITED STATES OF 0.125%/CP1 LINKED 12-15.07.22 490 000.00 555 749.54 0.53

555 749.54 0.53

T-note 555 749.54 0.53

3 125 767.50 2.98

2010 12 17 41 (De) UCITS UCls

EUR UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I-X-ACC 16 129.00 2 242 636.64 2.14
usb UBS (LUX) BOND SICAV - SHORT TERM USD CORPORATES (USD) U-

X-A 1 006.00 11 117 738.58 10.61

usb UBS (LUX) BOND SICAV - USD CORPORATES U-X-ACC 336.00 4 140 827.04 3.95

usb UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 238.00 4 548 744 .06 4.34
usb UBS (LUX) BOND SICAV - EMERGING ECONOMIES CORP (USD)-1-X-

DIS 34 080.00 3 592 372.80 3.43

usb UBS (LUX) BOND SICAV - USD INVEST GRADE CORP USD U X ACC 1 665.00 19 513 916.55 18.62
usb UBS (LUX) EMERGING ECONOMIES FUND-GLOBAL BONDS (USD)-U-X

ACC 490.00 6 325 297.30 6.03

usb UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 1.00 11 197.66 0.01

51 492 730.63  49.13

51 492 730.63  49.13

2010 12 17 41 (De)
UcITS/ UCls 51 492 730.63  49.13

100 857 830.96  96.22
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uUsD US 5YR TREASURY NOTE FUTURE 30.09.20 8.00 2 562.50 0.00
2 562.50 0.00
2 562.50 0.00
uUsD ICE/CDX.NA.1G.34 CDI REC 1.00000% 20-20.06.25 2 500 000.00 32 535.56 0.03
32 535.56 0.03
32 535.56 0.03
35 098.06 0.03
usD 1 209 650.67 EUR 1 111 858.29 24.6.2020 -27 705.78  -0.03
GBP 825 507.36 UsD 1 020 359.29 24.6.2020 316.24 0.00
usD 1 264 348.71 EUR 1 166 496.02 22.7.2020 -34 590.18  -0.03
GBP 825 702.76 UsD 1 019 808.14 22.7.2020 1 225.56 0.00
JPY 4 297 498 000.00 UsD 40 177 557.31 15.6.2020 -281 704.46  -0.27
UsD 516 315.66 JPY 55 680 100.00 15.6.2020 -590.94 0.00
UsD 775 697.41 JPY 83 530 200.00 15.6.2020 244.21 0.00
JPY 89 706 900.00 UsD 833 254.61 15.6.2020 -459.97 0.00

-343 265.32  -0.33

4 124 897.58 3.94
-46.66 0.00

146 521.79 0.14
104 821 036.41 100.00
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2020 31
UsD ABU DHABI,GOVERNMENT OF-REG-S 3.12500% 17-11.10.27 400 000.00 429 000.00 0.34
UsD ALBERTA, PROVINCE OF 3.30000% 18-15.03.28 250 000.00 288 226.48 0.23
UsD ALPHABET INC 1.99800% 16-15.08.26 330 000.00 356 973.64 0.29
usD AMERICAN EXPRESS CO 3.40000% 18-27.02.23 115 000.00 122 562.20 0.10
UsD APPLE INC 1.65000% 20-11.05.30 246 000.00 249 601.17 0.20
UsD APPLE INC 2.20000% 19-11.09.29 400 000.00 429 384.88 0.34
usD APPLE INC 2.45000% 16-04.08.26 380 000.00 414 224.09 0.33
usD APPLE INC 2.90000% 17-12.09.27 650 000.00 728 205.72 0.58
UsD APPLE INC 3.20000% 17-11.05.27 750 000.00 846 308.63 0.68
usD APPLE INC 3.25000% 16-23.02.26 50 000.00 56 396.92 0.04
uUsD BERKSHIRE HATHAWAY INC 3.12500% 16-15.03.26 400 000.00 447 208.64 0.36
UsD CHEVRON CORP 2.23600% 20-11.05.30 250 000.00 262 670.25 0.21
usD CORPORACION ANDINA DE FOMENTO 4.37500% 12-15.06.22 225 000.00 235 408.50 0.19
uUsD EQUINOR ASA 3.62500% 18-10.09.28 230 000.00 260 373.36 0.21
UsD EUROPEAN INVESTMENT BANK 2.37500% 17-24.05.27 450 000.00 501 240.15 0.40
usD EXXON MOBIL CORP 3.04300% 16-01.03.26 300 000.00 332 320.02 0.27
uUsD HSBC BANK PLC-REG-S 4.12500% 10-12.08.20 250 000.00 251 764.45 0.20
UsD INTER-AMERICAN DEVELOPMENT BANK 2.25000% 19-18.06.29 600 000.00 670 909.14 0.54
UsD JOHNSON & JOHNSON 2.45000% 16-01.03.26 475 000.00 519 555.05 0.42
UsD JOHNSON & JOHNSON 2.90000% 17-15.01.28 200 000.00 224 889.18 0.18
UsD KOREA HYDRO&NUCLEAR POWER CO LTD-REG-S 3.12500% 17-
25.07.27 300 000.00 321 562.50 0.26
UsD KREDITANSTALT FUER WIEDERAUFBAU 2.00000% 15-02.05.25 95 000.00 101 880.85 0.08
usD KREDITANSTALT FUER WIEDERAUFBAU 2.87500% 18-03.04.28 680 000.00 789 636.40 0.63
UsD KUWAIT INTERNATIONAL GOVT BOND-REG-S 3.50000% 17-20.03.27 800 000.00 882 000.00 0.71
UsD MICROSOFT CORP 2.87500% 17-06.02.24 250 000.00 270 821.30 0.22
UsD MICROSOFT CORP 3.30000% 17-06.02.27 1 030 000.00 1 182 955.11 0.95
UsD MICROSOFT CORP 4.00000% 11-08.02.21 125 000.00 128 149.82 0.10
usD NOVARTIS CAPITAL CORP 3.10000% 17-17.05.27 440 000.00 491 405.28 0.39
UsD PROCTER & GAMBLE CO 2.85000% 17-11.08.27 500 000.00 564 765.55 0.45
usD QATAR, STATE OF-REG-S 2.37500% 16-02.06.21 600 000.00 606 187.50 0.49
usD QATAR, STATE OF-REG-S 4.00000% 19-14.03.29 600 000.00 676 500.00 0.54
UsD ROCHE HOLDINGS INC-REG-S 3.62500% 18-17.09.28 250 000.00 292 204.43 0.23
UsD SHELL INTERNATIONAL FINANCE BV 2.87500% 16-10.05.26 250 000.00 272 637.08 0.22
usD STATE STREET CORP 2.40000% 20-24.01.30 139 000.00 147 624.11 0.12
usD TOTAL CAPITAL INTERNATIONAL SA 3.45500% 19-19.02.29 300 000.00 334 334.10 0.27
UsD VISA INC 3.15000% 15-14.12.25 300 000.00 337 062.57 0.27
usD WALMART INC 3.05000% 19-08.07.26 100 000.00 111 899.42 0.09
uUsD WALMART INC 3.70000% 18-26.06.28 600 000.00 709 960.92 0.57
UsD WESTPAC BANKING CORP 2.85000% 16-13.05.26 850 000.00 911 965.00 0.73
16 760 774.41  13.43
16 760 774.41  13.43
UsD ASB FINANCE LTD-REG-S 2.12500% 16-01.09.21 200 000.00 200 518.70 0.16
usD ASIAN DEVELOPMENT BANK 2.62500% 17-12.01.27 550 000.00 617 498.97 0.49
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usD ASIAN DEVELOPMENT BANK 2.75000% 18-19.01.28 250 000.00 286 996.07 0.23
usD ASIAN DEVELOPMENT BANK 1.75000% 19-19.09.29 760 000.00 816 932.97 0.65
usD BANK OF AMERICA CORP 3.24800% 16-21.10.27 165 000.00 180 327.12 0.14
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 3.15000% 17-19.09.27 175 000.00 188 496.00 0.15
usD CPPIB CAPITAL INC-REG-S 2.75000% 17-02.11.27 250 000.00 280 568.35 0.23
usD JAPAN TOBACCO INC-REG-S 2.80000% 16-13.04.26 200 000.00 209 760.00 0.17
usD KOREA DEVELOPMENT BANK 1.75000% 20-18.02.25 225 000.00 230 945.96 0.19
usD LANDWIRTSCHAFTLICHE RENTENBANK-REG-S 1.75000% 20-14.01.27 200 000.00 212 884.00 0.17
usD MDGH - GMTN BV-REG-S 3.00000% 17-19.04.24 550 000.00 573 375.00 0.46
usD QUEBEC, PROVINCE OF 7.50000% 99-15.09.29 400 000.00 616 529.48 0.49
usD SP POWERASSETS LTD-REG-S 3.25000% 15-24.11.25 500 000.00 543 675.00 0.44
usD SUMITOMO MITSUI BANKING CORP-REG-S 2.44000% 19-18.06.24 200 000.00 207 140.00 0.17
usD TORONTO-DOMINION BANK 2.50000% 15-14.12.20 175 000.00 177 036.32 0.14
usD TOYOTA MOTOR CREDIT CORP 2.60000% 17-11.01.22 500 000.00 513 110.20 0.41
5 855 794.14 4.69
5 855 794.14 4.69
usD BNG BANK NV-REG-S 2.62500% 14-28.04.21 200 000.00 203 815.80 0.16
usD BNG BANK NV-REG-S 2.37500% 16-16.03.26 80 000.00 87 266.86 0.07
usD BRITISH COLUMBIA, PROVINCE OF 2.25000% 16-02.06.26 200 000.00 216 382.00 0.17
usD EUROPEAN INVESTMENT BANK 3.25000% 14-29.01.24 150 000.00 165 581.48 0.13
usD ING BANK NV-REG-S 2.62500% 12-05.12.22 550 000.00 575 972.81 0.46

UsD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.50000% 15-
29.07.25 550 000.00 604 560.00 0.48
usD KOREA NATIONAL OIL CORP-REG-S 3.25000% 14-10.07.24 600 000.00 643 875.00 0.52
usD KREDITANSTALT FUER WIEDERAUFBAU 2.50000% 14-20.11.24 120 000.00 130 798.28 0.11
usD MICROSOFT CORP 2.40000% 16-08.08.26 200 000.00 219 723.66 0.18
usD NOVARTIS CAPITAL CORP 3.40000% 14-06.05.24 200 000.00 220 382.94 0.18
usD ONTARIO, PROVINCE OF 2.50000% 16-27.04.26 425 000.00 463 233.00 0.37
3 531 591.83 2.83
3 531 591.83 2.83

T-note

usD AMERICA, UNITED STATES OF 5.37500% 01-15.02.31 33 000.00 49 208.67 0.04
usD AMERICA, UNITED STATES OF 4.37500% 08-15.02.38 90 000.00 140 030.86 0.12
usb AMERICA, UNITED STATES OF 2.25000% 17-15.08.27 155 000.00 174 272.06 0.14
usD AMERICA, UNITED STATES OF 2.25000% 17-15.11.27 130 000.00 146 559.76 0.12
usD AMERICA, UNITED STATES OF 2.62500% 19-15.02.29 262 000.00 307 348.51 0.24
usD AMERICA, UNITED STATES OF 1.50000% 15-31.01.22 1 000.00 1 021.96 0.00
usD AMERICA, UNITED STATES OF 2.25000% 17-15.02.27 11 000.00 12 292.50 0.01
usb AMERICA, UNITED STATES OF 1.75000% 13-15.05.23 285 000.00 298 047.64 0.24
usD AMERICA, UNITED STATES OF 2.50000% 13-15.08.23 1 000.00 1 073.28 0.00
usD AMERICA, UNITED STATES OF 2.12500% 15-15.05.25 160 000.00 174 156.24 0.14
usb AMERICA, UNITED STATES OF 0.62500% 20-15.05.30 410 000.00 409 119.14 0.33
1 713 130.62 1.38

T-note 1 713 130.62 1.38
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usD AMERICA, UNITED STATES OF 3.875%/CPl1 LINKED 99-15.04.29 200 000.00 434 816.88 0.35
usb AMERICA, UNITED STATES OF 2.375%/CPl1 LINKED 04-15.01.25 410 000.00 635 492.01 0.51
usb AMERICA, UNITED STATES OF 0.625%/CPl1 LINKED 16-15.01.26 555 000.00 640 543.12 0.51
usb AMERICA, UNITED STATES OF 1.125%/CPl1 LINKED 11-15.01.21 260 000.00 306 711.38 0.25
usD AMERICA, UNITED STATES OF 0.375%/CPI LINKED 17-15.01.27 275 000.00 310 872.76 0.25
usD AMERICA, UNITED STATES OF 0.375%/CPl INDEX 13-15.07.23 560 000.00 637 464.22 0.51
usD AMERICA, UNITED STATES OF 0.375%/CPl LINKED 15-15.07.25 560 000.00 638 558.07 0.51
usD AMERICA, UNITED STATES OF 0.750%/CPI LINKED 18-15.07.28 430 000.00 488 943.05 0.39
usD AMERICA, UNITED STATES OF 0.125%/CPI LINKED 20-15.01.30 400 000.00 425 102.54 0.34
4 518 504.03 3.62

T-note 4 518 504.03 3.62

32 379 795.03 25.95

usb HSBC HOLDINGS PLC 4.87500% 11-14.01.22 375 000.00 397 551.00 0.32
usb NESTLE HOLDINGS INC-144A 3.62500% 18-24.09.28 300 000.00 345 986.34 0.28
usb NEW YORK LIFE GLOBAL FUNDING-REG-S 1.95000% 17-28.09.20 300 000.00 301 478.13 0.24
usD SCENTRE GROUP TRUST 1 / 2-REG-S 3.75000% 17-23.03.27 150 000.00 151 012.50 0.12

1 196 027.97 0.96

1 196 027.97 0.96

usD GUARDIAN LIFE GLOBAL FUNDING-REG-S 2.00000% 16-26.04.21 150 000.00 152 047.16 0.12
152 047.16 0.12

152 047.16 0.12

usb INTL BK FOR RECONSTR & DEVT WORLD BANK 0.00000% 00-
01.05.30 150 000.00 129 823.13 0.10
129 823.13 0.10

129 823.13 0.10

T-note
UsD AMERICA, UNITED STATES OF 0.125%/CPI LINKED 12-15.07.22 360 000.00 408 305.78 0.33
408 305.78 0.33
T-note 408 305.78 0.33

1 886 204.04 1.51
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2010 12 17 41 (De) UCITS UCls
uUsD SOURCE MARKETS PLC - MSCI USA SOURCE ETF-A 16 075.00 1 319 677.13 1.06
UsD UBS ETFS PLC - MSCI USA TRN INDEX SF (USD) A-ACC 16 075.00 1 325 544.50 1.06
2 645 221.63 2.12
EUR UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I-X-ACC 17 788.00 2 473 310.23 1.98
usD UBS (LUX) BOND SICAV - SHORT TERM USD CORPORATES (USD) U-

X-A 1 382.00 15 273 076.26  12.24
UsD UBS (LUX) BOND SICAV - USD CORPORATES U-X-ACC 596.00 7 345 038.44 5.88
UsD UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 274.00 5 236 789.38 4.20
UsD UBS (LUX) BOND SICAV - EMERGING ECONOMIES CORP (USD)-1-X-

DIS 38 428.00 4 050 695.48 3.25
usD UBS (LUX) BOND SICAV - USD INVEST GRADE CORP USD U X ACC 1 943.00 22 772 096.01  18.25
UsD UBS (LUX) EMERGING ECONOMIES FUND-GLOBAL BONDS (USD)-U-X

ACC 552.00 7 125 641.04 5.71
UsD UBS (LUX) EQUITY FUND - GLOBAL SUSTAINABLE (USD) U-X-ACC 400.00 4 122 512.00 3.30
UsD UBS (LUX) EQUITY SICAV - GLB EM OPP(USD)-U-X-ACC 15.00 397 438.50 0.32
usD UBS (LUX) EQUITY SICAV-GLOBAL QUANTITATIVE (USD) U-X-ACC 304.00 4 191 910.72 3.36
UsD UBS (LUX) EQUITY SICAV - GLOBAL OPPORTUNITY (USD) U-X-ACC 232.00 2 140 000.48 1.71
UsD UBS (LUX) INST FUND-KEY SEL. GLOBAL EQUITY FA-USD 176.00 4 188 368.80 3.36
usD UBS (LUX) INSTITUTION SICAV-EQUITIES GLB (EX USA) PASSIVE

XA 15 385.00 1 392 342.50 1.11
usD UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 146.00 1 634 858.36 1.31

82 344 078.20  65.98

84 989 299.83  68.10

2010 12 17 41 (De)

UcITS/ UCls 84 989 299.83  68.10
USD  S&P 500 INDEX CALL 2600.00000 18.09.20 5.00 241 350.00  0.19
USD  S&P 500 INDEX PUT 2225.00000 18.09.20 -5.00 -11 200.00  -0.01
230 150.00  0.18

230 150.00  0.18

230 150.00  0.18

119 485 448.90  95.74

USD  US 5YR TREASURY NOTE FUTURE 30.09.20 -8.00 -1 500.00  0.00

-1 500.00 0.00
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EUR EURO STOXX 50 INDEX FUTURE 19.06.20 -130.00 -921 282.55  -0.74
CHF SWISS MARKET INDEX FUTURE 19.06.20 19.00 450 192.57 0.36
GBP FTSE 100 INDEX FUTURE 19.06.20 72.00 593 249.45 0.48
usD S&P500 EMINI FUTURE 19.06.20 3.00 16 275.00 0.01
AUD SP1 200 INDEX FUTURES 18.06.20 -4.00 -44 083.31  -0.04
JPY NIKKEI 225 (OSE) INDEX FUTURE 11.06.20 -6.00 -169 861.24  -0.14
CAD S&P/TSX 60 INDEX FUTURE 18.06.20 -5.00 -66 596.73  -0.04
-142 106.81  -0.11

-143 606.81  -0.11

usD ICE/CDX.NA.1G.34 CDI REC 1.00000% 20-20.06.25 3 000 000.00 39 042.67 0.03
39 042.67 0.03

39 042.67 0.03

-104 564.14  -0.08

UsD 52 584.01 SGD 75 000.00 24.6.2020 -482.69 0.00
UsD 2 347 813.71 EUR 2 158 008.25 24.6.2020 -53 774.21  -0.04
UsD 727 807.78 AUD 1 147 460.47 24.6.2020 -33.890.34 -0.04
GBP 1 650 157.90 UsD 2 039 659.52 24.6.2020 632.14 0.00
usD 561 875.47 CAD 794 617.78 24.6.2020 -13 026.86  -0.01
UsD 65 385.05 NOK 694 521.10 24.6.2020 -6 080.10 0.00
UsD 768 631.24 JPY 82 644 922.00 24.6.2020 1 266.07 0.00
usD 358 850.25 CHF 347 025.42 24.6.2020 -2 616.99 0.00
usD 105 019.91 DKK 720 000.00 24.6.2020 -2 481.39 0.00
NZD 5 000.00 UsD 2 996.89 24.6.2020 99.04 0.00
UsD 103 155.98 HKD 800 000.00 24.6.2020 -5.94 0.00
usD 69 934.00 SEK 702 697.98 24.6.2020 -4 691.50 0.00
GBP 68 000.00 UsD 83 788.87 24.6.2020 287.83 0.00
usD 67 096.84 CHF 65 000.00 24.6.2020 -608.20 0.00
usD 54 270.19 EUR 50 000.00 24.6.2020 -1 373.43 0.00
UsD 32 253.23 CAD 45 000.00 24.6.2020 -304.06 0.00
usD 2 242 684.25 EUR 2 069 114.51 22.7.2020 -61 355.58 -0.05
UsD 295 880.66 CHF 286 971.10 22.7.2020 -3 280.01 0.00
UsD 89 373.73 DKK 615 000.00 22.7.2020 -2 507.16 0.00
GBP 2 168 941.42 usD 2 678 814.00 22.7.2020 3 219.27 0.00
UsD 769 489.35 JPY 82 624 073.00 22.7.2020 1 980.55 0.00
CAD 206 118.20 UsD 147 130.49 22.7.2020 1 995.84 0.00
UsD 70 995.76 SEK 697 396.45 22.7.2020 -3 085.62 0.00
UsD 104 417.25 HKD 810 000.00 22.7.2020 41.73 0.00
UsD 52 952.27 SGD 75 000.00 22.7.2020 -119.91 0.00
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UsD 67 476.72 NOK 692 981.75 22.7.2020 -3 843.99 0.00
AUD 549 876.66 usD 356 928.79 22.7.2020 8 080.01 0.00
GBP 1 020 000.00 UsD 1 242 603.78 24.6.2020 18 546.74 0.01
GBP 1 010 000.00 UsD 1 230 596.12 22.7.2020 18 332.77 0.01
usD 92 759.64 EUR 85 000.00 22.7.2020 -1 891.18 0.00
UsD 92 704.22 EUR 85 000.00 24.6.2020 -1 889.94 0.00
UsD 115 155.60 EUR 105 000.00 22.7.2020 -1 766.00 0.00
uUsD 115 087.25 EUR 105 000.00 24.6.2020 -1 764.36 0.00
UsD 78 045.31 EUR 70 000.00 22.7.2020 97.58 0.00
UsD 77 997.71 EUR 70 000.00 24.6.2020 96.64 0.00

-146 163.25 -0.12

5 445 785.37 4.36
-32 598.44  -0.03
151 936.10 0.13

124 799 844.54 100.00
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2020 31

EUR ANDRITZ AG NPV(BR) 1 106.00 41 508.94 0.00
EUR ERSTE GROUP BK AG NPV 4 663.00 102 518.85 0.01
EUR OMV AG NPV(VAR) 2 083.00 68 861.98 0.01
EUR RAIFFEISEN BK INTL NPV (REGD) 1 858.00 34 183.98 0.00
EUR VERBUND AG CLASS"A"NPV 1 002.00 44 627.57 0.01
EUR VOESTALPINE AG NPV 1 855.00 36 181.89 0.00
327 883.21 0.03

EUR ANHEUSER-BUSCH IN NPV 10 988.00 512 245.05 0.05
EUR COLRUYT SA NPV 870.00 52 625.95 0.01
EUR ELIA SYS OPERATOR NPV 47.00 5 520.82 0.00
EUR GALAPAGOS NV NPV 676.00 137 869.78 0.01
EUR GPE BRUXELLES LAM NPV 1 098.00 88 817.32 0.01
EUR PROXIMUS SA NPV 2 156.00 45 074.67 0.00
EUR SOFINA NPV 134.00 36 667.51 0.00
EUR SOLVAY SA NPV 1 054.00 80 287.11 0.01
EUR UMICORE NPV 2 903.00 128 649.42 0.01
1 087 757.63 0.10

CAD AIR CANADA VAR VTG SHS NPV 2 332.00 26 825.93 0.00
CAD ALGONQUIN PWR&UTIL COM NPV 9 300.00 129 723.63 0.01
CAD ALTAGAS LTD COM NPV 4 947.00 52 898.76 0.01
CAD ATCO LTD CL 1 NON VTG 1 229.00 34 508.39 0.00
CAD BOMBARDIER INC CLASS*B*SUB-VTG NPV 34 857.00 11 222.24 0.00
CAD CAE INC COM NPV 4 749.00 70 984.18 0.01
CAD CAMECO CORP COM 7 141.00 77 289.36 0.01
CAD CANADIAN UTILS LTD CL A 2 162.00 51 680.28 0.00
CAD Cl FINANCIAL CORP COM NPV 3 932.00 46 426.16 0.00
CAD EMERA INC COM 4 319.00 171 047.65 0.02
CAD EMPIRE LTD CL A 2 938.00 66 233.60 0.01
CAD HUSKY ENERGY INC COM 6 270.00 17 600.64 0.00
CAD HYDRO ONE INC COM NPV 5 868.00 113 267.43 0.01
CAD IGM FINANCIAL INC COM 1 349.00 31 914.56 0.00
CAD KEYERA CORPORATION COM NPV 3 856.00 60 872.46 0.01
CAD KINROSS GOLD CORP COM NPV 22 153.00 143 444.76 0.01
CAD KIRKLAND LAKE GOLD COM NPV 4 847.00 186 031.94 0.02
CAD LUNDIN MINING CORP COM 11 373.00 52 166.71 0.01
CAD METHANEX CORP COM 434.00 7 005.17 0.00
CAD ONEX CORP SUB VTG 1 438.00 67 218.33 0.01
CAD PAN AMER SILVER COM NPV 251.00 7 352.76 0.00
CAD PRAIRIESKY ROYALTY COM NPV 2 162.00 14 202.69 0.00
CAD QUEBECOR INC CL B 3 572.00 78 226.33 0.01
CAD RITCHIE BROS AUCTIONEERS COM 128.00 5 518.39 0.00
CAD TELUS CORPORATION COM NPV 3.00 51.79 0.00
CAD TELUS CORPORATION NPV 7 132.00 122 392.59 0.01
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CAD TMX GROUP LTD COM NPV 57.00 5 691.34 0.00
CAD WEST FRASER TIMBER COM NPV 911.00 24 557.85 0.00
CAD WSP GLOBAL INC COM NPV 1 924.00 123 691.68 0.01
CAD YAMANA GOLD INC COM 1 063.00 5 729.53 0.00
1 805 777.13 0.17

EUR KONE CORPORATION NPV ORD "B* 4 980.00 333 921.24 0.03
EUR METSO OYJ NPV 1 771.00 57 464.08 0.01
EUR WARTSILA OYJ ABP SER*B"EUR3.50 6 144.00 48 003.96 0.00
439 389.28 0.04

EUR ACCOR EUR3 2 571.00 72 497.24 0.01
EUR ADP EUR3 405.00 42 189.49 0.00
EUR AIR LIQUIDE(L") EUR5.5 (POST-SUBDIVISION) 6 896.00 936 600.48 0.09
EUR AIRBUS EUR1 8 517.00 537 169.28 0.05
EUR ALSTOM EUR7.00 2 608.00 109 774.17 0.01
EUR AMUNDI EUR2.5 (AIW) 927.00 69 035.39 0.01
EUR ARKEMA EUR10 982.00 85 594.80 0.01
EUR ATOS SE EUR1 1 378.00 103 955.74 0.01
EUR AXA EUR2.29 26 407.00 481 143.28 0.04
EUR BIOMERIEUX NPV (POST SPLIT) 565.00 81 136.48 0.01
EUR BNP PARIBAS EUR2 15 868.00 569 325.58 0.05
EUR BOLLORE EURO.16 12 078.00 34 474.12 0.00
EUR BOUYGUES EUR1 3 044.00 93 250.26 0.01
EUR BUREAU VERITAS EURO.12 4 280.00 87 076.09 0.01
EUR CAPGEMINI EURS 2 360.00 241 775.95 0.02
EUR CARREFOUR EUR2.50 8 583.00 130 368.39 0.01
EUR CASINO GUICH-PERR EUR1.53 871.00 32 824.87 0.00
EUR CIE DE ST-GOBAIN EUR4 7 410.00 239 609.87 0.02
EUR CNP ASSURANCES EUR1 2 290.00 24 084.55 0.00
EUR COVIVIO EUR3 829.00 48 550.57 0.00
EUR CREDIT AGRICOLE SA EUR3 15 954.00 138 848.09 0.01
EUR DANONE EUR0.25 9 004.00 616 560.30 0.06
EUR DASSAULT AVIATION EURS 30.00 25 595.17 0.00
EUR DASSAULT SYSTEMES EUR0.50 1 902.00 322 113.76 0.03
EUR EDENRED EUR2 3 695.00 154 458.81 0.01
EUR EDF EUR0.5 8 673.00 76 754.81 0.01
EUR EIFFAGE EUR4 1 119.00 102 067.01 0.01
EUR ENGIE EUR1 25 595.00 302 784.82 0.03
EUR ESSILORLUXOTTICA EUR0.18 4 135.00 532 399.91 0.05
EUR EURAZEO NPV 535.00 26 065.70 0.00
EUR FAURECIA EUR7 977.00 37 667.31 0.00
EUR GETLINK SE EUR0.40 6 494.00 93 762.34 0.01
EUR HERMES INTL NPV 466.00 387 625.94 0.04
EUR ICADE NPV 366.00 26 198.18 0.00
EUR ILIAD NPV 287.00 50 568.32 0.01
EUR INGENICO GROUP EUR1 879.00 121 437.25 0.01
EUR IPSEN EUR1 538.00 42 310.01 0.00
EUR JC DECAUX SA NPV 885.00 18 005.22 0.00
EUR KERING EUR4 1 092.00 570 416.64 0.05
EUR KLEPIERRE EUR1.40 2 786.00 52 807.08 0.01
EUR L"OREAL EUR0.20 3 616.00 1 053 429.27 0.10
EUR LEGRAND SA EUR4 3 847.00 262 315.60 0.02
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EUR LVMH MOET HENNESSY EURO.30 3 985.00 1 662 268.03 0.15
EUR NATIXIS EURL1.6 13 219.00 29 305.38 0.00
EUR ORANGE EUR4 28 722.00 346 486.00 0.03
EUR ORPEA EUR2.5 538.00 63 195.72 0.01
EUR PERNOD RICARD EUR1.55 3 089.00 481 390.49 0.04
EUR PEUGEOT SA EUR1 8 208.00 116 911.81 0.01
EUR PUBLICIS GROUPE SA EURO.40 3 293.00 93 478.96 0.01
EUR REMY COINTREAU EUR1.60 333.00 39 560.06 0.00
EUR RENAULT SA EUR3.81 3 212.00 72 189.80 0.01
EUR SAFRAN EURO.20 4 631.00 442 290.00 0.04
EUR SANOFI EUR2 16 478.00 1 604 363.92 0.15
EUR SARTORIUS STEDIM B EUR0.20 (POST SUBD) 425.00 115 256.15 0.01
EUR SCHNEIDER ELECTRIC EUR8 7 948.00 788 967.07 0.07
EUR SCOR SE EUR7.876972 (POST CONS) 2 265.00 55 881.91 0.01
EUR SEB SA EUR1 318.00 43 649.95 0.00
EUR SOC GENERALE EUR1.25 11 222.00 165 172.30 0.02
EUR SODEXO EUR4 1 367.00 92 056.06 0.01
EUR SUEZ EUR4 5 224.00 59 329.46 0.01
EUR TELEPERFORMANCE EUR2.50 848.00 201 011.43 0.02
EUR THALES EUR3 1 492.00 114 149.09 0.01
EUR TOTAL EUR2.5 35 012.00 1 309 545.74 0.12
EUR UBISOFT ENTERTAIN EUR0.31 1 332.00 103 211.75 0.01
EUR UNIBAIL-RODAMCO-WE NPV(1 ORD UNIBAIL-R & 1CLS) 2 043.00 108 399.73 0.01
EUR VALEO EUR1 (POST SUBD) 3 381.00 83 302.95 0.01
EUR VEOLIA ENVIRONNEME EUR5 7 988.00 174 910.12 0.02
EUR VINCI EUR2.50 7 376.00 681 317.76 0.06
EUR VIVENDI SA EUR5.50 12 035.00 273 499.11 0.03
EUR WENDEL EUR4 410.00 37 670.85 0.00
EUR WORLDLINE EURO.68 2 049.00 152 980.25 0.01

18 546 379.99 1.70
EUR BAYERISCHE MOTOREN WERKE AG EUR1 4 715.00 275 872.81 0.03
EUR BEIERSDORF AG NPV 1 538.00 161 259.47 0.01
EUR CARL ZEISS MEDITEC NPV 661.00 67 717.75 0.01
EUR COMMERZBANK AG NPV 14 146.00 55 089.30 0.00
EUR CONTINENTAL AG ORD NPV 1 493.00 146 875.72 0.01
EUR COVESTRO AG NPV 2 460.00 91 094.12 0.01
EUR DEUTSCHE WOHNEN AG NPV (BR) 5 289.00 236 623.07 0.02
EUR FRAPORT AG NPV 600.00 29 779.83 0.00
EUR FRESENIUS MED CARE NPV 3 170.00 266 576.90 0.02
EUR FRESENIUS SE & CO. KGAA NPV 6 047.00 290 579.64 0.03
EUR GEA GROUP AG NPV 2 331.00 69 463.47 0.01
EUR HEIDELBERGCEMENT NPV 2 158.00 107 132.14 0.01
EUR HENKEL AG & CO KGAA 1 443.00 115 648.97 0.01
EUR HOCHTIEF AG NPV 340.00 29 915.54 0.00
EUR KION GROUP AG NPV 900.00 50 255.97 0.00
EUR KNORR BREMSE AG NPV 687.00 72 735.08 0.01
EUR LANXESS AG NPV 1 240.00 64 110.51 0.01
EUR MERCK KGAA NPV 1 919.00 220 183.95 0.02
EUR METRO AG (NEW) NPV 2 588.00 24 170.09 0.00
EUR NEMETSCHEK SE ORD NPV 524.00 41 325.58 0.00
EUR PUMA SE NPV 1 200.00 85 668.75 0.01
EUR RWE AG (NEU) NPV 8 674.00 287 429.53 0.03
EUR SAP AG ORD NPV 14 690.00 1 854 637.84 0.17
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EUR SYMRISE AG NPV (BR) 1 865.00 204 134.02 0.02
EUR TEAMVIEWER AG NPV 1 491.00 75 885.31 0.01
EUR THYSSENKRUPP AG NPV 6 923.00 46 666.85 0.00
EUR VOLKSWAGEN AG ORD NPV 463.00 73 338.57 0.01
EUR WIRECARD AG NPV 1 701.00 178 917.67 0.02
EUR ZALANDO SE NPV 2 077.00 140 561.75 0.01
5 363 650.20 0.49

EUR FLUTTER ENTERTAINM ORD EUR0.09 1 091.99 140 052.55 0.01
GBP FLUTTER ENTERTAINM ORD EURO.09 934.54 118 772.73 0.01
EUR KERRY GROUP "A*ORD EURO.125(DUBLIN LIST 2 221.00 274 969.92 0.03
533 795.20 0.05

EUR ASSIC GENERALI SPA EUR1 15 710.00 218 175.61 0.02
EUR DIASORIN SPA EUR1 245.00 51 371.10 0.01
EUR FINECOBANK SPA EUR0.33 8 852.00 103 437.72 0.01
EUR LEONARDO SPA EUR4.40 6 073.00 37 829.69 0.00
EUR POSTE ITALIANE SPA NPV 8 521.00 74 821.97 0.01
EUR TELECOM ITALIA SPA DI RISP EURO.55 87 982.00 33 940.20 0.00
EUR TELECOM ITALIA SPA EUR0.55 131 310.00 48 492.81 0.00
568 069.10 0.05

EUR AROUNDTOWN SA EURO.01 19 041.00 104 672.82 0.01
EUR EUROFINS SCIENTIFI EURO.10 181.00 122 371.63 0.01
227 044.45 0.02

usb AERCAP HOLDINGS EUR0.01 1 839.00 59 289.36 0.01
EUR AKZO NOBEL NV EURO.50(POST REV SPLIT) 3 008.00 246 261.83 0.02
EUR ALTICE EUROPE N.V. EUR0.01 (COMMON SHARES A) 8 794.00 35 215.22 0.00
EUR EXOR NV EURO.01 1 484.00 79 994.25 0.01
EUR HEINEKEN HOLDING EUR1.6 1 632.00 134 517.82 0.01
EUR HEINEKEN NV EUR1.60 3 801.00 348 728.93 0.03
EUR ING GROEP N.V. EURO.01 53 698.00 346 798.02 0.03
EUR JUST EAT TAKEAWAY EURO.04 1 718.00 186 438.85 0.02
EUR KON KPN NV EURO.04 50 832.00 124 620.72 0.01
EUR KONINKLIJKE AHOLD EURO.01 15 913.00 403 755.83 0.04
EUR KONINKLIJKE PHILIPS NV EURO.20 13 235.00 600 508.43 0.05
usD NXP SEMICONDUCTORS EURO.20 4 077.00 391 799.70 0.04
EUR QIAGEN NV EUR0.01 3 447.00 150 725.17 0.01
EUR RANDSTAD N.V. EUR0.10 1 713.00 71 892.84 0.01
EUR STMICROELECTRONICS EUR1.04 9 904.00 243 359.22 0.02
EUR VOPAK(KON) EUR0.50 1 052.00 57 702.18 0.01
EUR WOLTERS KLUWER EUR0.12 4 114.00 328 022.58 0.03
3 809 630.95 0.35

EUR ACS ACTIVIDADES CO EURO.5 3 759.00 95 961.38 0.01
EUR AENA SME S.A. EUR10 969.00 138 182.57 0.01
EUR AMADEUS IT GROUP EURO.01 6 305.00 329 207.44 0.03
EUR CAIXABANK SA EUR1 50 578.00 94 489.41 0.01
EUR CELLNEX TELECOM SA EUR0.25 3 680.00 208 438.37 0.02
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EUR ENAGAS SA EUR1.50 3 704.00 83 268.12 0.01
EUR ENDESA SA EUR1.2 4 499.00 106 845.28 0.01
EUR FERROVIAL SA EURO.2 7 148.00 194 165.32 0.02
EUR GRIFOLS SA EUR0.25 (CLASS A) POST SUBD 4 484.00 140 256.30 0.01
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 84 713.00 912 905.13 0.08
EUR INDITEX EUR0.03 (POST SUBD) 15 543.00 433 095.86 0.04
EUR NATURGY ENERGY GRO EUR1 3 957.00 73 484.20 0.01
EUR RED ELECTRICA CORP EURO.5 6 044.00 106 493.01 0.01
EUR REPSOL SA EUR1 21 470.00 199 893.63 0.02
EUR SIEMENS GAMESA REN EURO.17 3 366.00 56 668.01 0.00
EUR TELEFONICA SA EUR1 64 469.00 304 130.98 0.03
3 477 485.01 0.32

CHF PARGESA HLDGS SA CHF20(BR) 1 156.00 87 238.47 0.01
CHF SWATCH GROUP CHF2.25(BR) 774.00 154 606.64 0.01
CHF SWISS RE AG CHF0.10 7 603.00 515 361.05 0.05
CHF VIFOR PHARMA AG CHF0.01 1 234.00 187 662.54 0.02
944 868.70 0.09

usD COCA-COLA EUROPEAN ORD EUR0.01 3 459.00 130 404.30 0.01
EUR UNILEVER EURO.16 20 957.00 1 083 752.52 0.10
1 214 156.82 0.11

38 345 887.67 3.52

CHF LINDT & SPRUENGLI PTG CERT CHF10 28.00 233 454.77 0.02
CHF SCHINDLER-HLDG AG PTG CERT CHFO.10(POST-SUBD) 1 028.00 238 728.84 0.02
472 183.61 0.04

472 183.61 0.04

CHF ROCHE HLDGS AG GENUSSCHEINE NPV 18 191.00 6 299 724.89 0.58
6 299 724.89 0.58

6 299 724.89 0.58

EUR BAYERISCHE MOTORENWERKE AG EUR1 639.00 29 412.56 0.00
EUR FUCHS PETROLUB SE NON-VTG PRF NPV 1 142.00 45 502.28 0.00
EUR HENKEL AG&CO. KGAA NON-VTG PRF NPV 2 637.00 235 482.67 0.02
EUR PORSCHE AUTO HL SE NON VTG PRF NPV 2 146.00 116 753.21 0.01
EUR SARTORIUS AG NON VTG PRF NPV 530.00 196 554.47 0.02
EUR VOLKSWAGEN AG NON VTG PRF NPV 2 591.00 381 878.10 0.04
1 005 583.29 0.09

1 005 583.29 0.09
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EUR AGEAS NPV 2 725.00 92 965.49 0.01
EUR KBC GROUP NV NPV 3 685.00 192 940.39 0.02
EUR TELENET GRP HLDG NPV 778.00 31 898.95 0.00
EUR UCB NPV 1 907.00 190 912.63 0.02

508 717.46 0.05
CAD 1ST QUANTUM MINLS COM NPV 12 180.00 71 113.15 0.01
CAD AGNICO EAGLE MINES LTD COM 4 214.00 268 565.52 0.02
CAD ALIMENTATION COUCHE TARD INC SUB VTG SH 15 356.00 478 833.45 0.04
CAD BANK NOVA SCOTIA HALIFAX COM 21 520.00 858 962.81 0.08
CAD BANK OF MONTREAL COM NPV 11 394.00 559 890.38 0.05
CAD BARRICK GOLD CORP COM NPV 31 177.00 746 831.48 0.07
CAD BCE INC COM NEW 2 749.00 113 822.36 0.01
CAD BLACKBERRY LTD NPV 9 065.00 41 973.67 0.00
CAD BROOKFIELD ASSET M LTD VTG SHS NPV CL*A" 23 774.50 743 576.65 0.07
CAD CAN PACIFIC RYS COM NPV 2 414.00 602 714.08 0.06
CAD CANADIAN NAT RES LTD COM 20 840.00 379 196.93 0.03
CAD CANADIAN NATL RY CO COM 12 590.00 1 080 287.95 0.10
CAD CANADIAN TIRE LTD CL A 1 028.00 87 478.92 0.01
CAD CCL INDUSTRIES INC "B"NON-VTG COM NPV 2 658.00 89 208.96 0.01
CAD CDN IMPERIAL BK OF COMMERCE COM 7 946.00 507 562.11 0.05
CAD CENOVUS ENERGY INC COM NPV 18 641.00 80 918.83 0.01
CAD CGI INC COM NPV SUB VOTING SHARES C 4 258.00 271 030.85 0.02
CAD CONSTELLATION SOFT COM STK NPV 371.00 420 100.73 0.04
CAD DOLLARAMA INC COM NPV 5 333.00 180 107.39 0.02
CAD ENBRIDGE INC COM NPV 35 685.00 1 156 109.31 0.11
CAD FAIRFAX FINL HLDGS SUB-VTG COM NPV 447.00 123 689.84 0.01
CAD FIRST CAP REAL EST UNIT 1 400.00 13 258.57 0.00
CAD FORTIS INC COM NPV 7 967.00 305 549.61 0.03
CAD FRANCO NEVADA CORP COM NPV 3 312.00 463 085.75 0.04
CAD GILDAN ACTIVEWEAR INC COM 3 559.00 49 180.22 0.00
CAD GREAT WEST LIFECO INC COM 4 888.00 79 285.89 0.01
CAD 1A FINANCIAL CORP COM NPV 1 902.00 60 505.67 0.01
CAD IMPERIAL OIL LTD COM NEW 4 756.00 74 013.57 0.01
CAD INTACT FINL CORP COM NPV 2 450.00 232 982.20 0.02
CAD INTER PIPELINE LTD COM NPV 7 431.00 67 794.03 0.01
CAD LOBLAW COS LTD COM 3 184.00 157 011.60 0.01
CAD MAGNA INTL INC COM NPV 5 193.00 218 134.55 0.02
CAD MANULIFE FINL CORP COM 34 955.00 432 448.63 0.04
CAD METRO INC CL A SUB 4 549.00 188 976.69 0.02
CAD NATL BK OF CANADA COM NPV 5 999.00 260 237.33 0.02
CAD NUTRIEN LTD NPV 10 204.00 346 974.39 0.03
CAD OPEN TEXT CO COM NPV 4 927.00 203 895.53 0.02
CAD PARKLAND CORP. COM NPV 2 600.00 72 834.61 0.01
CAD PEMBINA PIPELINE C COM NPV 9 783.00 243 477.93 0.02
CAD POWER CORP CDA COM 10 236.00 165 959.17 0.01
CAD RESTAURANT BRANDS COM NPV 5 072.00 276 020.72 0.03
CAD ROGERS COMMS INC CLASS*B"COM CAD1.62478 6 448.00 269 172.04 0.02
CAD ROYAL BK OF CANADA COM NPV 25 299.00 1 635 045.34 0.15
CAD SAPUTO INC COM 4 656.00 113 957.81 0.01
CAD SHAW COMMUNICATIONS INC CL B CONV 8 609.00 144 687.51 0.01

267/572



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

Lux

CAD SHOPIFY INC COM NPV CL A 1 831.00 1 384 271.50 0.13
CAD SUN LIFE FINL INC COM 10 533.00 359 914.33 0.03
CAD SUNCOR ENERGY INC COM NPV "NEW® 27 057.00 463 347.70 0.04
CAD TC ENERGY CORPORAT COM NPV 16 493.00 740 407.07 0.07
CAD TECK RESOURCES LTD CLASS*B"SUB-VTG COM NPV 8 747.00 82 774.39 0.01
CAD THOMSON-REUTERS CP COM NPV(POST REV SPLIT) 3 554.00 237 121.89 0.02
CAD TORONTO-DOMINION COM NPV 32 015.00 1 366 115.40 0.13
CAD WESTON GEORGE LTD COM 1 337.00 96 207.51 0.01
CAD WHEATON PRECIOUS M COM NPV 7 884.00 338 358.33 0.03
20 004 982.85 1.84

EUR ELISA OYJ NPV 2 010.00 126 055.73 0.01
EUR FORTUM 0YJ EUR3.40 6 307.00 120 808.48 0.01
EUR NESTE OIL OYJ NPV 6 029.00 243 574.93 0.03
EUR NOKIA OYJ NPV 81 890.00 324 782.62 0.03
EUR ORION CORP SER"B"NPV 1 585.00 84 803.90 0.01
EUR SAMPO PLC SER"A*NPV 6 616.00 236 380.96 0.02
EUR STORA ENSO 0YJ NPV SER®R® 8 933.00 109 551.27 0.01
EUR UPM-KYMMENE CORP NPV 7 865.00 227 201.99 0.02
1 473 159.88 0.14

EUR BOLLORE EUR0.16 (RFD 01/01/2020) 70.00 200.89 0.00
EUR GECINA EUR7.50 628.00 80 822.91 0.01
EUR MICHELIN (CGDE) EUR2 2 494.00 252 063.89 0.02
333 087.69 0.03

EUR ADIDAS AG NPV (REGD) 2 641.00 696 826.32 0.06
EUR ALLIANZ SE NPV(REGD)(VINKULIERT) 5 854.00 1 060 234.49 0.10
EUR BASF SE NPV 12 762.00 690 555.21 0.06
EUR BAYER AG NPV (REGD) 14 232.00 961 256.21 0.09
EUR BRENNTAG AG 2 225.00 117 338.74 0.01
EUR DAIMLER AG ORD NPV(REGD) 12 221.00 453 768.70 0.04
EUR DELIVERY HERO SE NPV 1 722.00 165 074.92 0.02
EUR DEUTSCHE BANK AG NPV(REGD) 27 954.00 234 173.67 0.02
EUR DEUTSCHE BOERSE AG NPV(REGD) 2 788.00 458 672.18 0.04
EUR DEUTSCHE LUFTHANSA ORD NPV (REGD)(VINK) 3 456.00 35 144.42 0.00
EUR DEUTSCHE POST AG NPV(REGD) 14 477.00 450 575.68 0.04
EUR DEUTSCHE TELEKOM NPV(REGD) 48 960.00 771 979.80 0.07
EUR E.ON SE NPV 32 831.00 347 154.97 0.03
EUR EVONIK INDUSTRIES NPV 3 422.00 84 313.13 0.01
EUR HANNOVER RUECKVERS ORD NPV(REGD) 899.00 144 600.38 0.01
EUR INFINEON TECHNOLOG AG NPV (REGD) 18 038.00 378 337.52 0.04
EUR LEG IMMOBILIEN AG NPV 795.00 99 114.39 0.01
EUR MTU AERO ENGINES H NPV (REGD) 810.00 130 555.41 0.01
EUR MUENCHENER RUECKVE NPV(REGD) 2 106.00 479 297.82 0.05
EUR SCOUT24 AG NPV 1 227.00 93 833.67 0.01
EUR SIEMENS AG NPV(REGD) 10 970.00 1 202 310.31 0.11
EUR SIEMENS HEALTHINEE NPV 2 097.00 108 384.17 0.01
EUR TELEFONICA DEUTSCH NPV 13 761.00 42 339.30 0.00
EUR UNIPER SE NPV 2 823.00 88 238.61 0.01
EUR UNITED INTERNET AG NPV(REGD) 1 763.00 72 324.37 0.01
EUR VONOVIA SE NPV 7 581.00 436 646.52 0.04
9 803 050.91 0.90
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EUR CRH ORD EUR0.32 11 057.00 360 368.14 0.03
EUR KINGSPAN GROUP ORD EUR0.13(DUBLIN LISTING) 1 897.00 117 217.61 0.01
EUR SMURFIT KAPPA GRP ORD EUR0.001 2 904.00 94 517.54 0.01
572 103.29 0.05

EUR ATLANTIA SPA EUR1 7 525.00 122 166.49 0.01
EUR DAVIDE DE CAMPARI EUR0.05 (POST SUBD) 7 969.00 64 709.52 0.01
EUR ENEL EUR1 116 005.00 890 492.36 0.08
EUR ENI SPA EUR1 37 042.00 334 697.41 0.03
EUR FERRARI NV EURO.01(NEW) 1 771.00 299 238.72 0.03
EUR INTESA SANPAOLO NPV 212 082.00 366 225.78 0.03
EUR MEDIOBANCA SPA EUR0.5 8 635.00 56 055.61 0.01
EUR MONCLER SPA NPV 2 786.00 103 661.79 0.01
EUR NEXI SPA NPV 3 931.00 64 584.01 0.01
EUR PIRELLI & C SPA NPV 5 939.00 26 623.17 0.00
EUR PRYSMIAN SPA EUR0.10 3 386.00 72 108.06 0.01
EUR RECORDATI EUR0.125 1 754.00 79 837.45 0.01
EUR SNAM EUR1 28 654.00 133 357.79 0.01
EUR TERNA SPA ORD EUR0.22 20 198.00 136 376.18 0.01
EUR UNICREDIT SPA NPV (POST REV SPLIT) 29 976.00 255 613.60 0.02
3 005 747.94 0.28

EUR ARCELORMITTAL NPV(POST STOCK SPLIT) 10 222.00 97 842.65 0.01
EUR TENARIS S_A. USD1 6 757.00 42 030.30 0.00
139 872.95 0.01

EUR ADYEN NV EUR0.01 239.00 314 502.50 0.03
EUR AEGON NV EUR0.12 23 044.00 61 647.35 0.01
EUR ASML HOLDING NV EURO.09 6 125.00 1 995 910.46 0.18
EUR CNH INDUSTRIAL NV COM EUR0.01 14 158.00 85 861.65 0.01
EUR FIAT CHRYSLER AUTO EUR0.01 15 322.00 135 358.89 0.01
EUR KONINKLIJKE DSM NV EUR1.5 2 568.00 328 642.03 0.03
EUR NN GROUP N.V. EUR0.12 4 348.00 134 309.54 0.01
EUR PROSUS N.V. EUR0.05 7 115.00 590 412.02 0.05
3 646 644.44 0.33

EUR EDP ENERGIAS PORTU EUR1(REGD) 39 080.00 183 576.50 0.02
EUR GALP ENERGIA EUR1-B 7 114.00 84 790.56 0.01
EUR JERONIMO MARTINS EURS 3 477.00 59 484.32 0.00
327 851.38 0.03

EUR BANCO SANTANDER SA EUR0.50(REGD) 232 878.00 527 797.76 0.05
EUR BANKINTER SA EUR0.3(REGD) 9 843.00 41 726.11 0.00
EUR BBVA(BILB-VIZ-ARG) EUR0.49 92 942.00 288 751.61 0.03
EUR MAPFRE SA EUR0.10 16 549.00 29 140.31 0.00
887 415.79 0.08
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CHF ABB LTD CHF0.12 (REGD) 47 430.00 932 604.04 0.09
CHF ADECCO GROUP AG CHF0.1 (REGD) 3 905.00 185 433.64 0.02
CHF ALCON AG CHF0.04 12 424.00 800 246.82 0.07
CHF BALOISE-HLDGS CHF0.1(REGD) 1 286.00 182 853.75 0.02
CHF BARRY CALLEBAUT AG CHF0.02 (REGD) 76.00 152 838.56 0.01
CHF BQE CANT VAUDOISE CHF1 60.00 5 833.25 0.00
CHF CLARIANT CHF4.00(REGD) 4 985.00 91 402.91 0.01
CHF CREDIT SUISSE GRP CHFO.04(REGD) 66 225.00 604 414.28 0.06
CHF EMS-CHEMIE HLDG AG CHFO.01(REGD)(POST RECON) 215.00 159 006.46 0.01
CHF GEBERIT CHF0.10(REGD) 952.00 463 068.18 0.04
CHF GIVAUDAN AG CHF10 237.00 850 358.07 0.08
CHF JULIUS BAER GRUPPE CHF0.02 (REGD) 5 699.00 242 624.23 0.02
CHF KUEHNE&NAGEL INTL CHF1(REGD)(POST-SUBD) 1 353.00 194 915.37 0.02
CHF LAFARGEHOLCIM LTD CHF2 (REGD) 12 739.00 526 957.28 0.05
CHF LINDT & SPRUENGLI CHF100(REGD) 3.00 260 435.10 0.02
CHF LOGITECH INTL CHF0.25(REGD) (POST-SUBD) 3 878.00 228 796.75 0.02
CHF LONZA GROUP AG CHF1(REGD) 1 943.00 953 601.02 0.09
CHF NESTLE SA CHF0.10(REGD) 77 169.00 8 342 638.01 0.77
CHF NOVARTIS AG CHFO.50(REGD) 55 534.00 4 799 612.80 0.44
CHF PARTNERS GROUP HLG CHF0.01 (REGD) 475.00 392 776.10 0.04
CHF RICHEMONT(CIE FIN) CHF1.00 (REG) SER A" 13 474.00 783 727.62 0.07
CHF SCHINDLER-HLDG AG CHFO.1(REGD)(POST-SUBD) 589.00 136 352.24 0.01
CHF SGS LTD CHF1(REGD) 155.00 363 823.25 0.03
CHF SIKA AG CHF0.01 (REG) 3 555.00 608 720.20 0.06
CHF SONOVA HOLDING AG CHF0.05 (REGD) 1 385.00 303 468.82 0.03
CHF STRAUMANN HLDG CHFO.1(REGD) 263.00 212 984.28 0.02
CHF SWATCH GROUP CHFO.45(REGD) 1 436.00 55 813.72  -0.01
CHF SWISS LIFE HLDG CHF5.1(REGD) 870.00 305 545.96 0.03
CHF SWISS PRIME SITE CHF15.3 (REGD) 1 948.00 181 275.32 0.02
CHF SWISSCOM AG CHF1(REGD) 635.00 330 355.99 0.03
CHF TEMENOS AG CHF5 (REGD) 1 682.00 256 843.34 0.02
CHF UBS GROUP CHF0.10 (REGD) 99 504.00 1 066 817.11 0.10
CHF ZURICH INSURANCE GRP CHF0.10 3 832.00 1 234 520.66 0.11
26 210 665.13 2.40

CAD BAUSCH HEALTH COMP COM NPV 5 641.00 103 498.59 0.01
CAD OVINTIV INC COM USDO.01 2 830.00 21 252.64 0.00
124 751.23 0.01

67 038 050.94 6.15

EUR SES S.A. FDR EACH REP 1 *A" NPV 5 068.00 37 511.19 0.00
37 511.19 0.00

EUR ABN AMRO BANK N.V. DR EACH REP SHS 6 021.00 48 288.68 0.01

48 288.68 0.01

85 799.87 0.01

270/572



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

Lux

usD STAR COMPASS PLC/UBS DYNMC DIVERSIFIED LTD NOTE DUE
31.03.21 33 350 000.00 48 911 110.00 4.49
48 911 110.00 4.49

48 911 110.00 4.49

CAD RIOCAN REAL ESTATE INVESTMENT TRUST 3 301.00 34 772.51 0.00
34 772.51 0.00

34 772.51 0.00

usb 3M CO 2.25000% 16-19.09.26 1 150 000.00 1 228 914.50 0.11
usD ABU DHABI,GOVERNMENT OF-REG-S 3.12500% 17-11.10.27 4 475 000.00 4 799 437.50 0.44
usD ALBERTA, PROVINCE OF 3.30000% 18-15.03.28 2 800 000.00 3 228 136.52 0.30
usb ALPHABET INC 1.99800% 16-15.08.26 4 150 000.00 4 489 213.95 0.41
usD AMERICAN EXPRESS CO 3.40000% 18-27.02.23 1 000 000.00 1 065 758.20 0.10
usD APPLE INC 1.65000% 20-11.05.30 1 789 000.00 1 815 188.99 0.17
usb APPLE INC 2.20000% 19-11.09.29 3 300 000.00 3 542 425.26 0.33
usD APPLE INC 2.40000% 13-03.05.23 3 475 000.00 3 678 004.29 0.34
usD APPLE INC 2.45000% 16-04.08.26 3 075 000.00 3 351 944.95 0.31
usb APPLE INC 2.85000% 16-23.02.23 750 000.00 796 734.75 0.07
usD APPLE INC 3.20000% 17-11.05.27 2 350 000.00 2 651 767.03 0.24
usD ASIAN DEVELOPMENT BANK 2.62500% 19-30.01.24 1 000 000.00 1 080 790.00 0.10
usb BANK OF NOVA SCOTIA 2.00000% 19-15.11.22 1 410 000.00 1 448 888.64 0.13
usD BAYER US FINANCE Il LLC-REG-S 3.87500% 18-15.12.23 1 000 000.00 1 078 594.00 0.10
usD BERKSHIRE HATHAWAY INC 2.20000% 16-15.03.21 950 000.00 962 105.47 0.09
usb BERKSHIRE HATHAWAY INC 3.12500% 16-15.03.26 1 075 000.00 1 201 873.22 0.11
usD BRITISH COLUMBIA, PROVINCE OF 1.75000% 19-27.09.24 500 000.00 523 235.00 0.05
usb CHEVRON CORP 2.23600% 20-11.05.30 2 571 000.00 2 701 300.85 0.25
usD CHEVRON CORP 2.41900% 15-17.11.20 1 200 000.00 1 208 591.40 0.11
usD CHEVRON CORP 3.19100% 13-24.06.23 2 150 000.00 2 311 051.98 0.21
usb COMMONWEALTH BANK OF AUSTRALIA-REG-S 3.90000% 18-16.03.28 1 000 000.00 1 130 250.00 0.10
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 3.35000% 19-04.06.24 500 000.00 539 775.00 0.05
usD CORPORACION ANDINA DE FOMENTO 4.37500% 12-15.06.22 1 150 000.00 1 203 199.00 0.11
usb COUNCIL OF EUROPE DEVELOPMENT BANK 1.62500% 16-16.03.21 400 000.00 403 719.56 0.04
usD DEXIA CREDIT LOCAL SA-REG-S 2.50000% 18-25.01.21 1 000 000.00 1 012 929.70 0.09
usD EQUINOR ASA 3.62500% 18-10.09.28 4 000 000.00 4 528 232.40 0.42
usb EUROPEAN INVESTMENT BANK 2.00000% 16-15.03.21 1 500 000.00 1 518 840.00 0.14
usD EUROPEAN INVESTMENT BANK 2.37500% 17-24.05.27 4 000 000.00 4 455 467.99 0.41
usD EXPORT DEVELOPMENT CANADA 2.00000% 17-17.05.22 200 000.00 206 495.84 0.02
usb EXPORT-IMPORT BANK OF KOREA 2.50000% 15-10.05.21 800 000.00 812 500.00 0.07
usD EXPORT-IMPORT BANK OF KOREA 3.25000% 15-10.11.25 1 200 000.00 1 331 250.00 0.12
usD EXPORT-IMPORT BANK OF KOREA 2.75000% 17-25.01.22 2 775 000.00 2 853 046.87 0.26
usb EXXON MOBIL CORP 3.04300% 16-01.03.26 4 050 000.00 4 486 320.27 0.41
usD EXXON MOBIL CORP 3.48200% 20-19.03.30 1 500 000.00 1 696 372.65 0.16
usD HSBC BANK PLC-REG-S 4.12500% 10-12.08.20 500 000.00 503 528.90 0.05
usb INTER-AMERICAN DEVELOPMENT BANK 2.37500% 17-07.07.27 900 000.00 1 002 065.94 0.09
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usD INTER-AMERICAN DEVELOPMENT BANK 2.25000% 19-18.06.29 2 450 000.00 2 739 545.65 0.25
usD INTER-AMERICAN DEVELOPMENT BANK 2.00000% 19-23.07.26 2 300 000.00 2 481 794.76 0.23
uUsD INTERNATIONAL BUSINESS MACHINES CORP 2.85000% 19-13.05.22 700 000.00 731 935.89 0.07

usD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.12500% 17-
13.12.21 900 000.00 924 668.46 0.08

usD INTL BK FOR RECONSTR & DEVT WORLD BANK 1.75000% 19-
23.10.29 1 900 000.00 2 050 366.00 0.19
UsD JOHNSON & JOHNSON 2.45000% 16-01.03.26 2 075 000.00 2 269 635.21 0.21
UsD JOHNSON & JOHNSON 2.90000% 17-15.01.28 1 000 000.00 1 124 445.90 0.10
UsD JOHNSON & JOHNSON 3.37500% 13-05.12.23 775 000.00 857 794.80 0.08
UsD KOREA DEVELOPMENT BANK 2.75000% 17-19.03.23 850 000.00 890 640.62 0.08
UsD KOREA EAST-WEST POWER CO LTD-REG-S 3.87500% 18-19.07.23 1 360 000.00 1 473 475.00 0.14

usD KOREA HYDRO&NUCLEAR POWER CO LTD-REG-S 3.00000% 12-
19.09.22 1 150 000.00 1 196 718.75 0.11

usD KOREA HYDRO&NUCLEAR POWER CO LTD-REG-S 3.12500% 17-
25.07.27 2 575 000.00 2 760 078.13 0.25
usD KOREA SOUTH-EAST POWER CO LTD-REG-S 2.12500% 20-03.02.25 800 000.00 827 304.00 0.08
usD KREDITANSTALT FUER WIEDERAUFBAU 2.12500% 13-17.01.23 625 000.00 654 590.87 0.06
UsD KREDITANSTALT FUER WIEDERAUFBAU 2.00000% 15-02.05.25 1 075 000.00 1 152 862.25 0.11
usD KREDITANSTALT FUER WIEDERAUFBAU 1.62500% 16-15.03.21 1 000 000.00 1 010 643.40 0.09
uUsD KUWAIT INTERNATIONAL GOVT BOND-REG-S 3.50000% 17-20.03.27 4 400 000.00 4 851 000.00 0.45
UsD LANDWIRTSCHAFTLICHE RENTENBANK 2.00000% 15-13.01.25 3 200 000.00 3 415 392.00 0.31
usD MANITOBA, PROVINCE OF 2.12500% 17-04.05.22 1 300 000.00 1 337 492.00 0.12
UsD MICROSOFT CORP 2.65000% 15-03.11.22 2 950 000.00 3 107 400.20 0.29
UsD MICROSOFT CORP 2.87500% 17-06.02.24 2 575 000.00 2 789 459.39 0.26
UsD MICROSOFT CORP 3.30000% 17-06.02.27 6 475 000.00 7 436 538.15 0.68
UsD NATIONAL AUSTRALIA BANK LTD/NY 2.50000% 16-12.07.26 2 300 000.00 2 420 290.00 0.22
uUsD NEW YORK LIFE GLOBAL FUNDING-REG-S 3.00000% 18-10.01.28 1 900 000.00 2 081 586.04 0.19
usD NORDIC INVESTMENT BANK 2.25000% 14-30.09.21 450 000.00 461 277.00 0.04
UsD NOVARTIS CAPITAL CORP 2.40000% 12-21.09.22 1 700 000.00 1 774 461.02 0.16
UsD NOVARTIS CAPITAL CORP 3.10000% 17-17.05.27 2 600 000.00 2 903 758.52 0.27
usD NOVARTIS CAPITAL CORP 2.20000% 20-14.08.30 1 500 000.00 1 585 526.40 0.15
UsD QATAR, STATE OF-REG-S 2.37500% 16-02.06.21 3 250 000.00 3 283 515.63 0.30
UsD QATAR, STATE OF-REG-S 3.37500% 19-14.03.24 1 000 000.00 1 062 812.50 0.10
usD QATAR, STATE OF-REG-S 4.00000% 19-14.03.29 3 300 000.00 3 720 750.00 0.34
UsD QUEBEC, PROVINCE OF 2.50000% 16-20.04.26 4 125 000.00 4 504 334.99 0.41
UsD ROCHE HOLDINGS INC-REG-S 3.62500% 18-17.09.28 2 000 000.00 2 337 635.40 0.21
UsD SANOFI 4.00000% 11-29.03.21 1 500 000.00 1 544 886.60 0.14
UsD SHELL INTERNATIONAL FINANCE BV 2.25000% 12-06.01.23 600 000.00 625 566.06 0.06
usD SHELL INTERNATIONAL FINANCE BV 1.87500% 16-10.05.21 450 000.00 455 890.64 0.04
usD SHELL INTERNATIONAL FINANCE BV 2.87500% 16-10.05.26 1 675 000.00 1 826 668.40 0.17

UsD SINOPEC GROUP OVERSEAS DEV 2013-REG-S 4.37500% 13-
17.10.23 250 000.00 271 972.50 0.02
UsD STATE STREET CORP 2.40000% 20-24.01.30 872 000.00 926 102.28 0.08
usD TOTAL CAPITAL INTERNATIONAL SA 3.70000% 13-15.01.24 650 000.00 714 405.25 0.07
usD VISA INC 3.15000% 15-14.12.25 2 675 000.00 3 005 474.59 0.28
UsD WALMART INC 2.55000% 13-11.04.23 1 375 000.00 1 448 656.14 0.13
usD WALMART INC 3.70000% 18-26.06.28 5 000 000.00 5 916 341.00 0.54
usD WESTPAC BANKING CORP 2.85000% 16-13.05.26 2 500 000.00 2 682 250.00 0.25
UsD WESTPAC BANKING CORP 3.35000% 17-08.03.27 1 000 000.00 1 108 120.00 0.10
163 594 013.01  15.02
163 594 013.01  15.02
UsD AFRICAN DEVELOPMENT BANK 2.37500% 14-23.09.21 925 000.00 949 133.25 0.09
usD ASB FINANCE LTD-REG-S 2.12500% 16-01.09.21 700 000.00 701 815.45 0.06
uUsD ASIAN DEVELOPMENT BANK 2.62500% 17-12.01.27 1 550 000.00 1 740 224.37 0.16
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usD ASIAN DEVELOPMENT BANK 2.00000% 17-16.02.22 800 000.00 822 808.00 0.08
UsD ASIAN DEVELOPMENT BANK 2.50000% 17-02.11.27 2 900 000.00 3 264 624.54 0.30
UsD ASIAN DEVELOPMENT BANK 1.75000% 19-19.09.29 2 000 000.00 2 149 823.60 0.20
UsD BANK OF AMERICA CORP 3.24800% 16-21.10.27 2 300 000.00 2 513 650.68 0.23
UsD BANK OF MONTREAL 1.90000% 16-27.08.21 750 000.00 762 829.50 0.07

UsD CAISSE D"AMOR DE LA DETTE SOCIALE-REG-S 3.37500% 14-
20.03.24 650 000.00 719 693.00 0.07
UsD CLIFFORD CAPITAL PTE LTD-REG-S 1.73300% 19-10.09.24 1 200 000.00 1 223 004.00 0.11
UsD COMMONWEALTH BANK OF AUSTRALIA-REG-S 3.15000% 17-19.09.27 625 000.00 673 200.00 0.06
UsD CPPIB CAPITAL INC-REG-S 2.75000% 17-02.11.27 3 125 000.00 3 507 104.38 0.32
UsD FINNVERA OYJ-REG-S 1.87500% 17-05.10.20 800 000.00 803 832.00 0.07
uUsD IDB TRUST SERVICES LTD-REG-S 2.26100% 17-26.09.22 1 800 000.00 1 856 575.44 0.17
UsD INTERNATIONAL FINANCE CORP 2.12500% 16-07.04.26 1 000 000.00 1 088 030.00 0.10

UsD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.50000% 17-
22.11.27 3 195 000.00 3 607 825.95 0.33
UsD JAPAN TOBACCO INC-REG-S 2.80000% 16-13.04.26 1 800 000.00 1 887 840.00 0.17
UsD KOMMUNEKREDIT-REG-S 1.62500% 16-01.06.21 425 000.00 430 136.55 0.04
UsD KOREA DEVELOPMENT BANK 1.75000% 20-18.02.25 375 000.00 384 909.93 0.03

usD LANDESKREDITBANK B-WUERTT FOERDBK-REG-S 1.37500% 16-
21.07.21 475 000.00 480 150.90 0.04
UsD MACQUARIE GROUP LTD-REG-S 6.25000% 11-14.01.21 800 000.00 822 848.00 0.08
usD MDGH - GMTN BV-REG-S 3.00000% 17-19.04.24 1 000 000.00 1 042 500.00 0.10
uUsD MUNICIPALITY FINANCE PLC-REG-S 1.87500% 17-18.09.20 425 000.00 426 717.00 0.04
UsD NEDERLANDSE WATERSCHAPSBK NV-REG-S 3.00000% 18-21.12.21 425 000.00 441 984.70 0.04
usD NESTLE HOLDINGS INC-REG-S 1.87500% 16-09.03.21 800 000.00 805 520.00 0.07
usD NESTLE HOLDINGS INC-REG-S 2.37500% 17-18.01.22 650 000.00 668 353.73 0.06
usD NESTLE HOLDINGS INC-REG-S 3.12500% 18-22.03.23 1 330 000.00 1 413 031.90 0.13
usD NISSAN MOTOR ACCEPTANCE CORP-REG-S 2.60000% 17-28.09.22 400 000.00 370 271.60 0.03
usD NORDRHE IN-WESTFALEN, STATE OF-REG-S 2.25000% 15-16.04.25 700 000.00 753 684.40 0.07

uUsD SAUDI GOVERNMENT INTERNATIONAL BD-REG-S 2.50000% 20-
03.02.27 1 700 000.00 1 710 200.00 0.16
usD SP POWERASSETS LTD-REG-S 3.25000% 15-24.11.25 1 000 000.00 1 087 350.00 0.10
usD SUMITOMO MITSUI BANKING CORP-REG-S 2.44000% 19-18.06.24 586 000.00 606 920.20 0.06
UsD SVENSK EXPORTKREDIT AB 1.75000% 16-10.03.21 400 000.00 404 312.92 0.04
UsD TOYOTA MOTOR CREDIT CORP 2.60000% 17-11.01.22 1 225 000.00 1 257 119.99 0.12
uUsD TOYOTA MOTOR FINANCE NL BV-REG-S 2.76400% 19-26.04.21 600 000.00 604 185.48 0.05
41 982 211.46 3.85
41 982 211.46 3.85
usD BNG BANK NV-REG-S 2.62500% 14-28.04.21 550 000.00 560 493.45 0.05
usD BNG BANK NV-REG-S 2.37500% 16-16.03.26 1 000 000.00 1 090 835.81 0.10

usD CAISSE D"AMORTIS DE LA DETTE SOC-REG-S 1.87500% 15-
12.02.22 550 000.00 563 678.50 0.05

usD CANADIAN IMPERIAL BANK OF COM/CAN-REG-S 2.35000% 17-
27.07.22 875 000.00 901 434.72 0.08
UsD CENTRAL JAPAN RAILWAY CO-REG-S 3.40000% 18-06.09.23 1 400 000.00 1 482 266.38 0.14
uUsD DBS BANK LTD-REG-S 3.30000% 18-27.11.21 420 000.00 436 668.83 0.04
usD DNB BOLIGKREDITT AS-REG-S 2.50000% 17-28.03.22 750 000.00 774 397.50 0.07
UsD EUROPEAN INVESTMENT BANK 1.87500% 15-10.02.25 3 250 000.00 3 460 322.44 0.32
UsD FAB SUKUK CO LTD-REG-S 3.87500% 19-22.01.24 1 100 000.00 1 167 375.00 0.11
usD FMS WERTMANAGEMENT 2.00000% 17-01.08.22 475 000.00 491 861.98 0.04
usD ING BANK NV-REG-S 2.62500% 12-05.12.22 300 000.00 314 166.99 0.03

usD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.50000% 14-
25.11.24 625 000.00 680 993.75 0.06

uUsD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.50000% 15-
29.07.25 3 500 000.00 3 847 200.00 0.35
UsD KOREA GAS CORP-REG-S 2.87500% 19-16.07.29 1 600 000.00 1 718 000.00 0.16
UsD KOREA NATIONAL OIL CORP-REG-S 3.25000% 14-10.07.24 1 550 000.00 1 663 343.75 0.15
UsD KOREA, REPUBLIC OF 3.87500% 13-11.09.23 1 100 000.00 1 202 093.75 0.11
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usb KREDITANSTALT FUER WIEDERAUFBAU 2.50000% 14-20.11.24 1 250 000.00 1 362 482.13 0.13
usb MORGAN STANLEY 5.50000% 10-24.07.20 653 000.00 657 655.89 0.06
usb NATIONWIDE BUILDING SOCIETY-REG-S 1.70000% 20-13.02.23 1 283 000.00 1 312 810.63 0.12
usb NOVARTIS CAPITAL CORP 3.40000% 14-06.05.24 450 000.00 495 861.62 0.05
usb OESTERREICHISCHE KONTROLLBANK AG 2.37500% 14-01.10.21 450 000.00 462 238.78 0.04
usb ONTARIO, PROVINCE OF 3.20000% 14-16.05.24 2 000 000.00 2 192 880.20 0.20
usb ONTARIO, PROVINCE OF 2.50000% 16-27.04.26 2 800 000.00 3 051 888.00 0.28
usb ROYAL BANK OF CANADA 2.10000% 15-14.10.20 625 000.00 628 727.75 0.06
usb ROYAL BANK OF CANADA-REG-S 3.35000% 18-22.10.21 800 000.00 829 720.08 0.08
usb SWEDBANK AB-REG-S 2.80000% 17-14.03.22 400 000.00 412 621.60 0.04

31 762 019.53 2.92

31 762 019.53 2.92

T-note

usb AMERICA, UNITED STATES OF 6.75000% 96-15.08.26 936 000.00 1 299 760.30 0.12
UsD AMERICA, UNITED STATES OF 2.62500% 19-15.02.29 12 578 000.00 14 755 074.45 1.36
uUsD AMERICA, UNITED STATES OF 1.50000% 15-31.01.22 575 000.00 587 623.03 0.05
usb AMERICA, UNITED STATES OF 2.25000% 17-15.02.27 6 650 000.00 7 431 375.00 0.68
usb AMERICA, UNITED STATES OF 1.75000% 13-15.05.23 501 000.00 523 936.38 0.05
UsD AMERICA, UNITED STATES OF 0.62500% 20-15.05.30 1 000.00 997.85 0.00
24 598 767.01 2.26
T-note 24 598 767.01 2.26

T-note
uUsD AMERICA, UNITED STATES OF 3.875%/CPI LINKED 99-15.04.29 2 780 000.00 6 043 954.55 0.56
usb AMERICA, UNITED STATES OF 2.375%/CPI LINKED 04-15.01.25 2 345 000.00 3 634 704.27 0.33
usb AMERICA, UNITED STATES OF 0.625%/CPI LINKED 14-15.01.24 2 771 000.00 3 176 666.76 0.29
UsD AMERICA, UNITED STATES OF 0.625%/CPI LINKED 16-15.01.26 3 238 000.00 3 737 078.59 0.34
usb AMERICA, UNITED STATES OF 1.125%/CPI LINKED 11-15.01.21 1 013 000.00 1 194 994.76 0.11
usb AMERICA, UNITED STATES OF 0.125%/CPI LINKED 12-15.01.22 814 000.00 930 497.04 0.09
usb AMERICA, UNITED STATES OF 0.125%/CPI LINKED 13-15.01.23 1 922 000.00 2 170 520.52 0.20
UsD AMERICA, UNITED STATES OF 0.375%/CPI LINKED 17-15.01.27 4 281 000.00 4 839 441.03 0.44
usb AMERICA, UNITED STATES OF 0.375%/CP1 INDEX 13-15.07.23 684 000.00 778 617.00 0.07
usb AMERICA, UNITED STATES OF 0.375%/CPI LINKED 15-15.07.25 3 086 000.00 3 518 911.05 0.32
usb AMERICA, UNITED STATES OF 0.750%/CPI LINKED 18-15.07.28 5 209 000.00 5 923 033.35 0.55
35 948 418.92 3.30
T-note 35 948 418.92 3.30
460 078 542.71 42.23

T-bill
usb AMERICA, UNITED STATES OF TB 0.00000% 26.03.20-24.09.20 10 000.00 9 994.65 0.00
usb AMERICA, UNITED STATES OF TB 0.00000% 07.11.19-05.11.20 10 000.00 9 992.70 0.00
19 987.35 0.00
T-bill 19 987.35 0.00
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uUsD ALTRIA GROUP INC 2.85000% 12-09.08.22 1 000 000.00 1 038 071.00 0.10
UsD FANNIE MAE 2.12500% 16-24.04.26 1 625 000.00 1 766 333.08 0.16
usD HSBC HOLDINGS PLC 4.87500% 11-14.01.22 1 025 000.00 1 086 639.40 0.10
usD MASSMUTUAL GLOBAL FUNDING I1-REG-S 2.45000% 15-23.11.20 850 000.00 858 549.64 0.08
UsD NATIONAL AUSTRALIA BANK LTD NEW YORK 2.87500% 18-12.04.23 500 000.00 521 692.95 0.05
usD NATIONAL AUSTRALIA BANK LTD-144A 3.50000% 17-10.01.27 2 000 000.00 2 193 080.00 0.20
UsD NEW YORK LIFE GLOBAL FUNDING-REG-S 1.95000% 17-28.09.20 800 000.00 803 941.68 0.07
UsD PROCTER & GAMBLE CO 2.30000% 12-06.02.22 625 000.00 649 480.75 0.06

8 917 788.50 0.82

8 917 788.50 0.82
UsD GOLDMAN SACHS GROUP INC/THE 3.85000% 14-08.07.24 1 000 000.00 1 087 873.90 0.10
usD GUARDIAN LIFE GLOBAL FUNDING-REG-S 2.00000% 16-26.04.21 1 400 000.00 1 419 106.78 0.13

2 506 980.68 0.23

2 506 980.68 0.23

usb INTL BK FOR RECONSTR & DEVT WORLD BANK 0.00000% 00-
01.05.30 1 400 000.00 1 211 682.57 0.11
1 211 682.57 0.11

1 211 682.57 0.11

usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 1.62500% 19-17.10.22 750 000.00 766 018.27 0.07
766 018.27 0.07

766 018.27 0.07

T-note
usb AMERICA, UNITED STATES OF 0.250%/CPI LINKED 15-15.01.25 3 127 000.00 3 518 319.04 0.32
usb AMERICA, UNITED STATES OF 0.125%/CP1 LINKED 16-15.04.21 1 760 000.00 1 905 125.87 0.18
usb AMERICA, UNITED STATES OF 0.125%/CP1 LINKED 12-15.07.22 756 000.00 857 442.14 0.08
6 280 887.05 0.58
T-note 6 280 887.05 0.58

19 703 344.42 1.81
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EUR DAVIDE CAMPARI-MILANO SPA RIGHTS 21.06.20 7 969.00 0.00 0.00
0.00 0.00

0.00 0.00

UsD MASSMUTUAL GLOBAL FUNDING 11-REG-S 2.95000% 18-11.01.25 1 100 000.00 1 180 821.29 0.11
usD SVENSKA HANDELSBANKEN AB 1.95000% 17-08.09.20 500 000.00 502 017.50 0.04
uUsD US BANK NAZCINCINNATI OH 2.65000% 19-23.05.22 900 000.00 935 060.31 0.09
2 617 899.10 0.24

2 617 899.10 0.24

UsD HSBC BANK CANADA-REG-S 3.30000% 18-28.11.21 1 300 000.00 1 348 297.73 0.12
UsD HSBC BANK CANADA-REG-S 1.65000% 19-10.09.22 600 000.00 611 790.30 0.06
usD MASSMUTUAL GLOBAL FUNDING I1-REG-S 2.75000% 17-22.06.24 800 000.00 853 398.16 0.08
2 813 486.19 0.26

2 813 486.19 0.26

5 431 385.29 0.50

2010 12 17 41 (e) UCITS UCls

UsD MAN FUNDS VI PLC-MAN AHL TARGETRISK-INU-USD-CAP 118 712.81 14 864 030.69 1.37
UsD UBS ETFS PLC - MSCI USA TRN INDEX SF (USD) A-ACC 857 904.00 70 742 763.84 6.49

85 606 794.53 7.86

EUR ALMA PLATINUM IV UBS MULTI-STRATEGY ALTERNATIVES-10C-E-

CAP 4 033.03 43 900 309.26 4.03
usD AQR UCITS FUNDS - GLOBAL RISK PARITY UCITS FUND-A2-CAP 128 732.88 14 593 159.28 1.34
usD INVESCO FUNDS SICAV BAL RISK ALLOCATION-PI1-USD HDG-CAP 1 320 867.21 14 648 417.38 1.34
usb UBS (LUX) BOND FUND-EURO HIGH YIELD (EUR)(USD HEDGED) F-

ACC 244 662.00 26 783 149.14 2.46
usb UBS (LUX) BOND SICAV - SHORT TERM USD CORPORATES (USD) F-

ACC 240 628.00 26 935 898.32 2.47
usb UBS (LUX) BOND SICAV - USD CORPORATES (USD) F-ACC 800 623.00 17 437 568.94 1.60
usD UBS (LUX) BOND SICAV - USD HIGH YIELD (USD) F-ACC 126 994.00 39 617 048.24 3.64
usD UBS (LUX) BOND SICAV USD - INVEST GRADE CORP USD F ACC 1 739.08 195 165 699.82  17.91
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usD UBS (LUX) BOND SICAV - EMERG ECON CORPORATES (USD) F-ACC 322 641.00 36 051 905.34 3.31

usD UBS (LUX) EMERGING ECONOMIES FUND - GLOBAL BONDS (USD) F-
ACC 28 504.00 54 113 418.80 4.97
UsD UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 9.00 100 778.94 0.01
469 347 353.46  43.08
554 954 147.99  50.94

2010 12 17 41 (De)

ucITs/ UCls 554 954 147.99  50.94
1 040 167 420.41  95.48
UsD US 2YR TREASURY NOTE FUTURE 30.09.20 770.00 84 217.98 0.01
usD US 5YR TREASURY NOTE FUTURE 30.09.20 325.00 104 101.40 0.01
188 319.38 0.02
EUR EURO STOXX 50 INDEX FUTURE 19.06.20 -1 716.00 -13 557 566.52  -1.24
CHF SWISS MARKET INDEX FUTURE 19.06.20 -332.00 -7 806 278.75  -0.72
GBP FTSE 100 INDEX FUTURE 19.06.20 1.00 14 075.28 0.00
SGD MSCI SINGAPORE INDEX FUTURE 29.06.20 1.00 -173.34 0.00
UsD S&P500 EMINI FUTURE 19.06.20 -464.00 -8 311 916.67 -0.76
UsD MINI MSCI EMERGING MARKETS INDEX FUTURE 19.06.20 1.00 6 935.00 0.00
AUD SP1 200 INDEX FUTURES 18.06.20 1.00 15 151.23 0.00
JPY TOPIX INDX FUTURE 11.06.20 -1.00 -22 536.78 0.00
HKD HANG SENG INDEX FUTURE 29.06.20 1.00 -1 389.19 0.00
CAD S&P/TSX 60 INDEX FUTURE 18.06.20 -169.00 -2 465 443.01 -0.23
-32 129 142.75 -2.95
-31 940 823.37 -2.93
-31 940 823.37 -2.93
UsD 462 451.10 CAD 650 000.00 24.6.2020 -7 820.93 0.00
UsD 206 536.25 CHF 200 000.00 24.6.2020 -1 786.96 0.00
UsD 12 275 893.35 CAD 17 360 000.00 24.6.2020 -283 987.20 -0.03
UsD 841 686.65 JPY 90 500 000.00 24.6.2020 1 386.41 0.00
UsD 190 283.10 AUD 300 000.00 24.6.2020 -8 860.52 0.00
UsD 70 112.02 SGD 100 000.00 24.6.2020 -643.58 0.00
GBP 1 030 000.00 UsD 1 273 120.17 24.6.2020 394.57 0.00
HKD 1 650 000.00 usD 212 759.21 24.6.2020 12.25 0.00
UsD 45 541 752.40 EUR 41 864 000.00 24.6.2020 -1 047 539.60 -0.10
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usD 14 879 382.90 CHF 14 390 000.00 24.6.2020 -109 471.79  -0.01
uUsD 286 870.17 CAD 400 000.00 24.6.2020 -2 528.00 0.00
UsD 257 261.99 CHF 250 000.00 24.6.2020 -3 142.02 0.00
usD 586 497.78 EUR 540 000.00 24.6.2020 -14 453.34 0.00
usD 735 504.98 EUR 675 000.00 24.6.2020 -15 683.92 0.00
UsD 360 464.54 CAD 500 000.00 24.6.2020 -1 283.17 0.00
usD 103 931.52 CHF 100 000.00 24.6.2020 -230.08 0.00
UsD 922 161.86 EUR 850 000.00 24.6.2020 -23 779.72 0.00
UsD 2 058 876.69 GBP 1 667 000.00 22.7.2020 -2 474.26 0.00
UsD 982 536.00 JPY 105 500 000.00 22.7.2020 2 528.89 0.00
uUsD 272 624.94 AUD 420 000.00 22.7.2020 -6 171.58 0.00
UsD 13 542 437.92 CAD 18 971 000.00 22.7.2020 -183 063.57  -0.02
UsD 1 076 400.04 HKD 8 350 000.00 22.7.2020 430.17 0.00
UsD 70 603.02 SGD 100 000.00 22.7.2020 -159.89 0.00
UsD 17 625 023.45 CHF 17 098 000.00 22.7.2020 -199 242.31  -0.02
uUsD 59 519 630.84 EUR 54 933 000.00 22.7.2020 -1 650 410.52  -0.15
UsD 103 163.93 CHF 100 000.00 24.6.2020 -997.67 0.00
UsD 103 250.75 CHF 100 000.00 22.7.2020 -996.91 0.00
SGD 31 956 800.00 usD 22 403 342.61 23.6.2020 207 674.08 0.02
EUR 234 550 000.00 UsD 253 500 467.25 23.6.2020 7 507 930.20 0.69
GBP 18 269 400.00 usD 22 132 132.13 23.6.2020 456 260.51 0.04
CHF 155 332 400.00 UsD 159 875 913.59 23.6.2020 1 907 323.19 0.17
EUR 4 534 100.00 usD 4 926 086.55 23.6.2020 119 482.30 0.01
usD 555 095.47 CHF 538 900.00 23.6.2020 -6 184.64 0.00
usD 737 080.06 EUR 673 600.00 23.6.2020 -12 505.34 0.00
UsD 103 059.21 CHF 100 000.00 24.6.2020 -1 102.39 0.00
usD 103 144.14 CHF 100 000.00 22.7.2020 -1 103.52 0.00
UsD 792 789.80 EUR 727 200.00 23.6.2020 -16 441.95 0.00
CAD 800 000.00 UsD 576 564.53 24.6.2020 2 231.81 0.00
CAD 700 000.00 usD 504 506.32 22.7.2020 1 943.05 0.00
UsD 103 446.21 CHF 100 000.00 24.6.2020 -715.39 0.00
UsD 103 531.99 CHF 100 000.00 22.7.2020 -715.67 0.00
CHF 3 561 200.00 usD 3 686 775.25 23.6.2020 22 318.69 0.00
EUR 4 395 000.00 usD 4 831 091.68 23.6.2020 59 686.01 0.01
UsD 678 095.31 EUR 615 000.00 24.6.2020 -6 321.24 0.00
uUsD 678 500.60 EUR 615 000.00 22.7.2020 -6 325.92 0.00
usD 156 007.70 CHF 150 000.00 22.7.2020 -363.80 0.00
UsD 155 878.00 CHF 150 000.00 24.6.2020 -364.40 0.00
UsD 432 320.56 CHF 415 700.00 23.6.2020 -643.15 0.00

6 672 087.18 0.61

74 583 320.36 6.85

-4 650.56 0.00

-23 457.29  -0.01

1 089 453 896.73 100.00
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2020 31

AUD AFTERPAY LTD NPV 2 293.00 72 162.45 0.02
AUD AGL ENERGY NPV 8 388.00 93 318.92 0.02
AUD AMP LIMITED NPV(POST RECON) 42 571.00 46 061.57 0.01
AUD APA GROUP NPV 15 148.00 116 741.36 0.02
AUD ARISTOCRAT LEISURE NPV 7 321.00 124 990.96 0.03
AUD ASX LTD NPV 2 775.00 162 431.53 0.03
AUD AURIZON HOLDINGS NPV 24 419.00 76 994.33 0.02
AUD AUSNET SERVICES NPV 11 781.00 13 724.50 0.00
AUD AUST & NZ BANK GRP NPV 34 809.00 413 370.17 0.09
AUD BLUESCOPE STEEL NPV 5 942.00 43 505.62 0.01
AUD BRAMBLES LTD NPV 19 985.00 154 416.74 0.03
AUD CIMIC GROUP LTD NPV 1 223.00 20 246.98 0.00
AUD CMNWLTH BK OF AUST NPV 21 998.00 930 894.87 0.19
AUD COCA-COLA AMATIL NPV 5 842.00 33 970.58 0.01
AUD COCHLEAR LTD NPV 799.00 102 367.91 0.02
AUD COMPUTERSHARE LTD NPV(POST REC) 6 701.00 58 270.42 0.01
AUD CROWN RESORTS LTD NPV 4 640.00 29 537.51 0.01
AUD CSL NPV 5 751.00 1 054 473.66 0.22
AUD DEXUS NPV (STAPLED) 14 791.00 88 364.39 0.02
AUD EVOLUTION MINING NPV 15 724.00 63 669.31 0.01
AUD FLIGHT CENTRE TRAVEL GROUP LTD NPV 1.00 8.68 0.00
AUD FORTESCUE METALS G NPV 18 579.00 171 425.09 0.03
AUD GOODMAN GROUP (STAPLED SECURITY) 23 325.00 237 975.78 0.05
AUD GPT GROUP NPV (STAPLED SECURITIES) 22 772.00 60 313.05 0.01
AUD INSURANCE AUST GRP NPV 30 920.00 125 405.89 0.03
AUD LEND LEASE GROUP NPV 7 608.00 65 298.96 0.01
AUD MACQUARIE GP LTD NPV 4 308.00 314 475.75 0.06
AUD MAGELLAN FINANCIAL NPV 1 537.00 59 532.21 0.01
AUD MEDIBANK PRIVATE L NPV 32 647.00 61 762.57 0.01
AUD MIRVAC GROUP STAPLED SECURITIES 39 554.00 61 701.47 0.01
AUD NATL AUSTRALIA BK NPV 39 571.00 467 819.36 0.10
AUD NEWCREST MINING NPV 10 207.00 207 191.93 0.04
AUD NTHN STAR RES LTD NPV 8 455.00 83 063.95 0.02
AUD ORICA LIMITED NPV 5 238.00 59 734.59 0.01
AUD ORIGIN ENERGY NPV 21 697.00 84 830.54 0.02
AUD QANTAS AIRWAYS NPV 8 134.00 21 543.40 0.01
AUD QBE INS GROUP NPV 19 419.00 113 821.63 0.02
AUD RAMSAY HEALTH CARE NPV 2 249.00 104 576.68 0.02
AUD REA GROUP LIMITED NPV 604.00 40 281.96 0.01
AUD RIO TINTO LIMITED NPV 4 721.00 292 696.90 0.06
AUD SANTOS LIMITED NPV 22 155.00 78 826.78 0.02
AUD SCENTRE GROUP NPV STAPLED UNIT 68 772.00 101 801.40 0.02
AUD SEEK LIMITED NPV 4 894.00 65 395.07 0.01
AUD SONIC HEALTHCARE NPV 5 823.00 108 885.71 0.02
AUD SOUL PATTINSON(WH) NPV 1 286.00 16 168.07 0.00
AUD SOUTH32 LTD NPV 53 162.00 67 401.87 0.01
AUD STOCKLAND NPV (STAPLED) 28 904.00 68 495.72 0.01
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AUD SUNCORP GROUP LTD NPV 19 173.00 117 470.56 0.02
AUD SYDNEY AIRPORT NPV(STAPLED SECURITY) 16 059.00 62 360.79 0.01
AUD TABCORP HLDGS LTD NPV 20 137.00 43 041.55 0.01
AUD TELSTRA CORP NPV 56 914.00 122 405.62 0.02
AUD TPG TELECOM LTD NPV 4 194.00 23 663.81 0.01
AUD TRANSURBAN GROUP STAPLED UNITS NPV 34 696.00 329 115.92 0.07
AUD TREASURY WINE ESTA NPV 9 247.00 59 294.61 0.01
AUD VICINITY CENTRES NPV (STAPLED SECURITY) 28 961.00 30 951.14 0.01
AUD WESFARMERS LTD NPV 14 422.00 386 475.07 0.08
AUD WESTPAC BKG CORP NPV 44 632.00 510 172.15 0.11
AUD WISETECH GLOBAL LT NPV 1 806.00 24 444.00 0.00
AUD WOODSIDE PETROLEUM NPV 12 422.00 186 930.55 0.04
AUD WOOLWORTHS GRP LTD NPV 15 907.00 373 157.41 0.08
9 109 431.97 1.86

EUR ANDRITZ AG NPV(BR) 931.00 34 941.07 0.01
EUR ERSTE GROUP BK AG NPV 3 086.00 67 847.55 0.01
EUR OMV AG NPV(VAR) 1 786.00 59 043.45 0.01
EUR RAIFFEISEN BK INTL NPV (REGD) 1 627.00 29 933.98 0.01
EUR VERBUND AG CLASS"A"NPV 890.00 39 639.26 0.01
EUR VOESTALPINE AG NPV 1 622.00 31 637.20 0.01
263 042.51 0.06

EUR ANHEUSER-BUSCH IN NPV 8 772.00 408 938.26 0.08
EUR COLRUYT SA NPV 736.00 44 520.34 0.01
EUR ELIA SYS OPERATOR NPV 242.00 28 426.33 0.01
EUR GALAPAGOS NV NPV 519.00 105 849.72 0.02
EUR GPE BRUXELLES LAM NPV 1 055.00 85 339.05 0.02
EUR PROXIMUS SA NPV 2 034.00 42 524.06 0.01
EUR SOFINA NPV 130.00 35 572.95 0.01
EUR SOLVAY SA NPV 892.00 67 946.97 0.01
EUR UMICORE NPV 2 508.00 111 144.59 0.02
930 262.27 0.19

CAD AIR CANADA VAR VTG SHS NPV 1 697.00 19 521.27 0.00
CAD ALGONQUIN PWR&UTIL COM NPV 6 700.00 93 456.81 0.02
CAD ALTAGAS LTD COM NPV 3 685.00 39 404.07 0.01
CAD ATCO LTD CL 1 NON VTG 1 035.00 29 061.17 0.01
CAD BOMBARDIER INC CLASS®"B*SUB-VTG NPV 24 947.00 8 031.70 0.00
CAD CAE INC COM NPV 3 520.00 52 614.09 0.01
CAD CAMECO CORP COM 4 810.00 52 060.19 0.01
CAD CANADIAN UTILS LTD CL A 1 707.00 40 803.99 0.01
CAD CANOPY GROWTH CORP COM NPV 1 800.00 31 528.00 0.01
CAD Cl1 FINANCIAL CORP COM NPV 2 934.00 34 642.51 0.01
CAD EMERA INC COM 2 948.00 116 751.21 0.02
CAD EMPIRE LTD CL A 2 213.00 49 889.36 0.01
CAD HUSKY ENERGY INC COM 4 666.00 13 098.02 0.00
CAD HYDRO ONE INC COM NPV 4 062.00 78 407.00 0.02
CAD IGM FINANCIAL INC COM 1 126.00 26 638.84 0.01
CAD KEYERA CORPORATION COM NPV 2 916.00 46 033.22 0.01
CAD KINROSS GOLD CORP COM NPV 14 960.00 96 868.76 0.02
CAD KIRKLAND LAKE GOLD COM NPV 3 300.00 126 656.78 0.03
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CAD LUNDIN MINING CORP COM 8 132.00 37 300.59 0.01
CAD METHANEX CORP COM 84.00 1 355.84 0.00
CAD ONEX CORP SUB VTG 1 162.00 54 316.90 0.01
CAD PAN AMER SILVER COM NPV 296.00 8 670.99 0.00
CAD PRAIRIESKY ROYALTY COM NPV 1 241.00 8 152.43 0.00
CAD QUEBECOR INC CL B 2 153.00 47 150.42 0.01
CAD RITCHIE BROS AUCTIONEERS COM 152.00 6 553.09 0.00
CAD TELUS CORPORATION COM NPV 329.00 5 679.31 0.00
CAD TELUS CORPORATION NPV 4 324.00 74 204.37 0.01
CAD TMX GROUP LTD COM NPV 67.00 6 689.82 0.00
CAD WEST FRASER TIMBER COM NPV 770.00 20 756.91 0.00
CAD WSP GLOBAL INC COM NPV 1 313.00 84 411.21 0.02
CAD YAMANA GOLD INC COM 1 254.00 6 759.01 0.00
1 317 467.88 0.27

EUR KONE CORPORATION NPV ORD "B* 4 017.00 269 349.72 0.05
EUR METSO OYJ NPV 1 280.00 41 532.48 0.01
EUR WARTSILA OYJ ABP SER"B"EUR3.50 5 344.00 41 753.46 0.01
352 635.66 0.07

EUR ACCOR EUR3 2 139.00 60 315.68 0.01
EUR ADP EUR3 367.00 38 230.97 0.01
EUR AIR LIQUIDE(L") EUR5.5 (POST-SUBDIVISION) 5 570.00 756 505.90 0.15
EUR AIRBUS EUR1 6 975.00 439 914.96 0.09
EUR ALSTOM EUR7.00 2 348.00 98 830.43 0.02
EUR AMUNDI EUR2.5 (AIW) 690.00 51 385.57 0.01
EUR ARKEMA EUR10 800.00 69 731.00 0.01
EUR ATOS SE EUR1 1 167.00 88 037.99 0.02
EUR AXA EUR2.29 22 425.00 408 590.07 0.08
EUR BIOMERIEUX NPV (POST SPLIT) 509.00 73 094.63 0.01
EUR BNP PARIBAS EUR2 12 993.00 466 173.89 0.10
EUR BOLLORE EURO.16 10 890.00 31 083.22 0.01
EUR BOUYGUES EUR1 2 650.00 81 180.42 0.02
EUR BUREAU VERITAS EURO.12 3 885.00 79 039.86 0.02
EUR CAPGEMINI EURS 1 904.00 195 059.92 0.04
EUR CARREFOUR EUR2.50 7 075.00 107 463.17 0.02
EUR CASINO GUICH-PERR EUR1.53 424.00 15 979.04 0.00
EUR CIE DE ST-GOBAIN EUR4 5 807.00 187 775.24 0.04
EUR CNP ASSURANCES EUR1 2 167.00 22 790.93 0.00
EUR COVIVIO EUR3 559.00 32 737.96 0.01
EUR CREDIT AGRICOLE SA EUR3 13 482.00 117 334.20 0.02
EUR DANONE EUR0.25 7 201.00 493 097.59 0.10
EUR DASSAULT AVIATION EURS 33.00 28 154.69 0.01
EUR DASSAULT SYSTEMES EUR0.50 1 580.00 267 581.35 0.05
EUR EDENRED EUR2 2 844.00 118 885.21 0.02
EUR EDF EUR0.5 6 874.00 60 833.91 0.01
EUR EIFFAGE EUR4 948.00 86 469.64 0.02
EUR ENGIE EUR1 20 780.00 245 824.12 0.05
EUR ESSILORLUXOTTICA EUR0.18 3 395.00 437 121.57 0.09
EUR EURAZEO NPV 606.00 29 524.88 0.01
EUR FAURECIA EUR7 961.00 37 050.44 0.01
EUR GETLINK SE EURO.40 5 498.00 79 381.79 0.02
EUR HERMES INTL NPV 376.00 312 762.56 0.06
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EUR ICADE NPV 290.00 20 758.12 0.00
EUR ILIAD NPV 200.00 35 239.25 0.01
EUR INGENICO GROUP EUR1 675.00 93 253.86 0.02
EUR IPSEN EUR1 486.00 38 220.57 0.01
EUR JC DECAUX SA NPV 787.00 16 011.42 0.00
EUR KERING EUR4 906.00 473 257.76 0.10
EUR KLEPIERRE EUR1.40 1 872.00 35 482.72 0.01
EUR L"OREAL EURO.20 2 929.00 853 289.36 0.17
EUR LEGRAND SA EUR4 3 159.00 215 402.91 0.04
EUR LVMH MOET HENNESSY EUR0.30 3 257.00 1 358 596.48 0.28
EUR NATIXIS EUR1.6 10 119.00 22 432.95 0.00
EUR ORANGE EUR4 23 877.00 288 038.66 0.06
EUR ORPEA EUR2.5 488.00 57 322.51 0.01
EUR PERNOD RICARD EUR1.55 2 547.00 396 925.08 0.08
EUR PEUGEOT SA EUR1 6 998.00 99 677.00 0.02
EUR PUBLICIS GROUPE SA EUR0.40 2 755.00 78 206.66 0.02
EUR REMY COINTREAU EUR1.60 302.00 35 877.29 0.01
EUR RENAULT SA EUR3.81 2 169.00 48 748.35 0.01
EUR SAFRAN EUR0.20 3 744.00 357 575.85 0.07
EUR SANOFI EUR2 13 234.00 1 288 515.12 0.26
EUR SARTORIUS STEDIM B EUR0.20 (POST SUBD) 313.00 84 882.76 0.02
EUR SCHNEIDER ELECTRIC EURS 6 480.00 643 244.42 0.13
EUR SCOR SE EUR7.876972 (POST CONS) 1 877.00 46 309.20 0.01
EUR SEB SA EUR1 306.00 42 002.78 0.01
EUR SOC GENERALE EUR1.25 9 457.00 139 193.94 0.03
EUR SODEXO EUR4 1 063.00 71 584.19 0.01
EUR SUEZ EUR4 4 632.00 52 606.06 0.01
EUR TELEPERFORMANCE EUR2.50 720.00 170 670.09 0.03
EUR THALES EUR3 1 237.00 94 639.69 0.02
EUR TOTAL EUR2.5 28 783.00 1 076 563.90 0.22
EUR UBISOFT ENTERTAIN EUR0.31 1 086.00 84 150.12 0.02
EUR UNIBAIL-RODAMCO-WE NPV(1 ORD UNIBAIL-R & 1CLS) 1 731.00 91 845.29 0.02
EUR VALEO EUR1 (POST SUBD) 2 297.00 56 594.76 0.01
EUR VEOLIA ENVIRONNEME EUR5 6 367.00 139 415.72 0.03
EUR VINCI EUR2.50 6 146.00 567 703.22 0.12
EUR VIVENDI SA EUR5.50 9 697.00 220 367.34 0.04
EUR WENDEL EUR4 311.00 28 574.71 0.01
EUR WORLDLINE EURO.68 1 695.80 126 610.01 0.03

15 167 732.92 3.09
EUR BAYERISCHE MOTOREN WERKE AG EUR1 3 995.00 233 745.89 0.05
EUR BEIERSDORF AG NPV 1 114.00 116 803.02 0.02
EUR CARL ZEISS MEDITEC NPV 487.00 49 891.90 0.01
EUR COMMERZBANK AG NPV 12 060.00 46 965.71 0.01
EUR CONTINENTAL AG ORD NPV 1 269.00 124 839.44 0.03
EUR COVESTRO AG NPV 1 950.00 72 208.76 0.01
EUR DEUTSCHE WOHNEN AG NPV (BR) 3 955.00 176 941.63 0.04
EUR FRAPORT AG NPV 582.00 28 886.44 0.01
EUR FRESENIUS MED CARE NPV 2 575.00 216 541.17 0.04
EUR FRESENIUS SE & CO. KGAA NPV 5 012.00 240 844.24 0.05
EUR GEA GROUP AG NPV 1 810.00 53 937.74 0.01
EUR HE IDELBERGCEMENT NPV 1 768.00 87 770.91 0.02
EUR HENKEL AG & CO KGAA 1 347.00 107 955.07 0.02
EUR HOCHTIEF AG NPV 336.00 29 563.59 0.01
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EUR KION GROUP AG NPV 715.00 39 925.58 0.01
EUR KNORR BREMSE AG NPV 606.00 64 159.32 0.01
EUR LANXESS AG NPV 997.00 51 546.92 0.01
EUR MERCK KGAA NPV 1 571.00 180 254.82 0.04
EUR METRO AG (NEW) NPV 2 118.00 19 780.62 0.00
EUR NEMETSCHEK SE ORD NPV 535.00 42 193.10 0.01
EUR PUMA SE NPV 1 040.00 74 246.25 0.02
EUR RWE AG (NEU) NPV 6 922.00 229 373.67 0.05
EUR SAP AG ORD NPV 12 127.00 1 531 054.67 0.31
EUR SYMRISE AG NPV (BR) 1 563.00 171 078.54 0.03
EUR TEAMVIEWER AG NPV 1 469.00 74 765.60 0.02
EUR THYSSENKRUPP AG NPV 5 292.00 35 672.53 0.01
EUR VOLKSWAGEN AG ORD NPV 399.00 63 201.06 0.01
EUR WIRECARD AG NPV 1 405.00 147 783.26 0.03
EUR ZALANDO SE NPV 1 567.00 106 047.31 0.02
4 417 978.76 0.91

GBP DCC ORD EUR0.25 1 233.00 102 619.77 0.02
EUR FLUTTER ENTERTAINM ORD EURO.09 941.51 120 752.89 0.02
GBP FLUTTER ENTERTAINM ORD EUR0.09 669.37 85 070.82 0.02
EUR KERRY GROUP *A*ORD EUR0.125(DUBLIN LIST) 1 912.00 236 714.31 0.05
545 157.79 0.11

EUR ASSIC GENERALI SPA EUR1 13 257.00 184 109.11 0.04
EUR DIASORIN SPA EUR1L 235.00 49 274.32 0.01
EUR FINECOBANK SPA EURO.33 6 895.00 80 569.71 0.02
EUR INFRASTRUTTURE WIR NPV 1 498.00 15 271.64 0.00
EUR LEONARDO SPA EUR4.40 4 490.00 27 968.93 0.00
EUR POSTE ITALIANE SPA NPV 5 872.00 51 561.39 0.01
EUR TELECOM ITALIA SPA DI RISP EUR0.55 80 126.00 30 909.65 0.01
EUR TELECOM ITALIA SPA EUR0.55 112 445.00 41 525.96 0.01
481 190.71 0.10

JPY 1 600.00 6 519.70 0.00
JPY 1 700.00 83 946.72 0.02
JPY 1 100.00 15 979.02 0.00
JPY 1 400.00 44 117.51 0.01
JPY 2 700.00 24 084.10 0.01
JPY 800.00 14 866.11 0.00
JPY 1 300.00 39 819.93 0.01
JPY 1 600.00 89 048.13 0.02
JPY 500.00 13 537.85 0.00
JPY 600.00 21 552.88 0.00
JPY 600.00 17 348.12 0.00
JPY 1 100.00 188 225.74 0.04
JPY 3 000.00 14 257.21 0.00
JPY 1 800.00 265 484.76 0.05
JPY 700.00 13 904.49 0.00
JPY 10 600.00 34 633.13 0.01
JPY 900.00 45 361.30 0.01
JPY 8 900.00 115 901.98 0.02
JPY 1 700.00 14 390.87 0.00
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JPY 800.00 62 226.76 0.01
JPY 4 400.00 411 881.01 0.08
JPY 2 000.00 294 240.50 0.06
JPY 600.00 63 405.58 0.01
JPY 4 400.00 109 229.13 0.02
JPY 15.00 37 091.01 0.01
JPY 200.00 44 665.15 0.01
JPY 1 900.00 148 811.43 0.03
JPY 1 500.00 267 531.45 0.05
JPY 500.00 280 920.78 0.06
JPY 1 000.00 26 722.98 0.01
JPY 1 800.00 29 288.53 0.01
JPY 5.00 6 669.14 0.00
JPY 300.00 33 777.33 0.01
JPY 1 800.00 66 496.50 0.01
JPY 100.00 21 914.88 0.00
JPY 310.00 37 032.53 0.01
JPY 600.00 30 240.87 0.01
JPY 500.00 40 376.85 0.01
JPY 2 000.00 20 234.84 0.00
JPY 1 392.00 30 880.22 0.01
JPY 3 800.00 25 430.92 0.01
JPY 4 000.00 37 480.86 0.01
JPY 100.00 5 736.30 0.00
JPY 600.00 20 271.96 0.00
JPY 500.00 21 998.42 0.00
JPY 4 300.00 92 477.84 0.02
JPY 2 100.00 26 665.43 0.01
JPY 10.00 54 578.36 0.01
JPY 2 100.00 22 591.54 0.00
JPY 1 300.00 25 484.75 0.01
JPY 1 400.00 11 292.52 0.00
JPY 4 200.00 47 639.11 0.01
JPY 1 100.00 26 607.88 0.01
JPY 1 000.00 19 538.68 0.00
JPY 5 300.00 52 810.60 0.01
JPY 1 200.00 24 861.00 0.01
JPY 3 700.00 296 968.49 0.06
JPY 1 100.00 17 418.67 0.00
JPY 700.00 33 266.81 0.01
JPY 1 500.00 25 075.42 0.01
JPY 900.00 53 464.52 0.01
JPY 1 100.00 36 093.19 0.01
JPY 1 100.00 55 339.49 0.01
JPY 1 300.00 63 832.55 0.01
JPY 6 900.00 141 381.63 0.03
JPY 400.00 35 643.01 0.01
JPY 700.00 29 660.74 0.01
JPY 6 900.00 139 620.37 0.03
JPY 300.00 37 564.39 0.01
JPY 2 400.00 25 217.43 0.01
JPY 800.00 22 180.35 0.00
JPY 2 200.00 18 296.75 0.00
JPY 1 300.00 36 863.60 0.01
JPY 200.00 16 429.20 0.00
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JPY 400.00 20 012.07 0.00
JPY 1 600.00 36 608.34 0.01
JPY 3 400.00 136 965.70 0.03
JPY 1 900.00 64 370.91 0.01
JPY 1 900.00 34 266.49 0.01
JPY 600.00 15 365.48 0.00
JPY 400.00 21 274.42 0.00
JPY 4 700.00 10 644.64 0.00
JPY 1 000.00 75 277.30 0.02
JPY 2 500.00 43 880.82 0.01
JPY 2 000.00 53 130.37 0.01
JPY 1 000.00 14 888.38 0.00
JPY 3 400.00 9 593.91 0.00
JPY 3 900.00 19 041.17 0.00
JPY 1 200.00 24 950.11 0.01
JPY 6 600.00 127 025.57 0.03
JPY 1 000.00 36 339.16 0.01
JPY 1 000.00 31 048.41 0.01
JPY 1 400.00 42 233.26 0.01
JPY 500.00 18 471.25 0.00
JPY 3 500.00 215 129.72 0.04
JPY 10.00 62 746.55 0.01
JPY 500.00 25 711.24 0.01
JPY 1 200.00 83 649.70 0.02
JPY 400.00 34 454.91 0.01
JPY 6 300.00 58 044.09 0.01
JPY 1 200.00 52 963.29 0.01
JPY 1 000.00 15 584.54 0.00
JPY 600.00 50 122.99 0.01
JPY 600.00 108 794.73 0.02
JPY 1 400.00 75 759.97 0.02
JPY 800.00 14 806.70 0.00
JPY 3 500.00 25 599.85 0.01
JPY 5 100.00 47 196.36 0.01
JPY 500.00 86 694.20 0.02
JPY 2 300.00 57 406.60 0.01
JPY 6 000.00 30 129.48 0.01
JPY 8 900.00 154 604.82 0.03
JPY 2 800.00 79 970.30 0.02
JPY 400.00 46 707.20 0.01
JPY 1 600.00 231 902.36 0.05
JPY 3 300.00 66 499.28 0.01
JPY 900.00 40 390.77 0.01
JPY 1 600.00 21 163.04 0.00
JPY 900.00 35 086.09 0.01
JPY 1 000.00 19 455.14 0.00
JPY 7 600.00 68 850.42 0.01
JPY 10 500.00 361 581.66 0.07
JPY 400.00 33 675.22 0.01
JPY 2 000.00 30 240.87 0.01
JPY 1 700.00 36 434.78 0.01
JPY 100.00 4 891.63 0.00
JPY 1 700.00 147 285.47 0.03
JPY 1 100.00 14 376.02 0.00
JPY 5 100.00 97 162.02 0.02
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JPY 1 900.00 5 414.21 0.00
JPY 1 900.00 20 581.06 0.00
JPY 600.00 110 326.26 0.02
JPY 4 000.00 33 860.86 0.01
JPY 2 800.00 327 989.98 0.07
JPY 1 300.00 16 591.64 0.00
JPY 2 100.00 123 990.35 0.03
JPY 3 200.00 195 145.50 0.04
JPY 3 000.00 19 102.43 0.00
JPY 1 200.00 28 681.49 0.01
JPY 400.00 201 865.69 0.04
JPY 1 000.00 24 096.16 0.01
JPY 800.00 38 836.03 0.01
JPY 1 200.00 29 171.58 0.01
JPY 600.00 13 700.28 0.00
JPY 1 700.00 47 354.16 0.01
JPY 1 500.00 15 259.67 0.00
JPY 400.00 13 477.51 0.00
JPY 900.00 36 756.86 0.01
JPY 400.00 14 535.67 0.00
JPY 2 900.00 100 834.46 0.02
JPY 1 300.00 103 893.81 0.02
JPY 3 800.00 34 319.40 0.01
JPY 1 300.00 30 733.75 0.01
JPY 1 500.00 52 072.21 0.01
JPY 200.00 12 697.82 0.00
JPY 1 400.00 23 546.67 0.00
JPY 1 500.00 24 560.26 0.01
JPY 5 300.00 208 093.94 0.04
JPY 1 200.00 31 187.64 0.01
JPY 1 700.00 60 277.53 0.01
JPY 1 000.00 36 756.86 0.01
JPY 500.00 24 643.80 0.01
JPY 3 700.00 38 327.38 0.01
JPY 400.00 17 394.53 0.00
JPY 2 900.00 69 192.46 0.01
JPY 3 700.00 58 658.75 0.01
JPY 10 800.00 52 518.87 0.01
JPY 2 500.00 34 761.22 0.01
JPY 1 100.00 43 597.72 0.01
JPY 600.00 31 354.71 0.01
JPY 800.00 17 101.22 0.00
JPY 1 200.00 61 372.81 0.01
JPY 1 500.00 38 009.93 0.01
JPY 300.00 44 331.00 0.01
JPY 2 100.00 36 606.49 0.01
JPY 300.00 25 200.72 0.01
JPY 1 000.00 61 261.43 0.01
JPY 1 300.00 63 229.22 0.01
JPY 2 200.00 48 682.42 0.01
JPY 1 140.00 20 993.73 0.00

10 919 809.72 2.23
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GBP GLENCORE XSTRATA ORD USDO.01 116 319.00 215 448.93 0.04
215 448.93 0.04

EUR AROUNDTOWN SA EURO.01 13 241.00 72 788.87 0.01
EUR EUROFINS SCIENTIFI EURO.10 131.00 88 567.31 0.02
161 356.18 0.03

usD AERCAP HOLDINGS EUR0.01 1 585.00 51 100.40 0.01
EUR AKZO NOBEL NV EURO.50(POST REV SPLIT) 2 359.00 193 128.88 0.04
EUR ALTICE EUROPE N.V. EUR0.01 (COMMON SHARES A) 8 307.00 33 265.05 0.01
EUR EXOR NV EUR0.01 1 283.00 69 159.45 0.01
EUR HEINEKEN HOLDING EUR1.6 1 470.00 121 164.95 0.02
EUR HEINEKEN NV EUR1.60 3 070.00 281 662.15 0.06
EUR ING GROEP N.V. EURO.01 44 576.00 287 885.37 0.06
EUR JUST EAT TAKEAWAY EURO.04 1 431.00 155 293.36 0.03
EUR KONINKLIJKE AHOLD EURO.01 13 036.00 330 758.56 0.07
EUR KONINKLIJKE KPN NV EURO.04 44 380.00 108 802.87 0.02
EUR KONINKLIJKE PHILIPS NV EUR0.20 10 493.00 476 096.33 0.10
usD NXP SEMICONDUCTORS EURO.20 3 358.00 322 703.80 0.06
EUR QIAGEN NV EUR0.01 2 906.00 127 069.15 0.03
EUR RANDSTAD N.V. EUR0.10 1 211.00 50 824.42 0.01
GBP ROYAL DUTCH SHELL "B"SHS EUR0.07 (UK LIST) 41 841.00 634 185.63 0.13
EUR STMICROELECTRONICS EUR1.04 8 209.00 201 710.00 0.04
EUR VOPAK(KON) EUR0.50 855.00 46 896.73 0.01
EUR WOLTERS KLUWER EUR0.12 3 217.00 256 501.86 0.05
3 748 208.96 0.76

AUD OIL SEARCH LTD PGKO.10 16 951.00 39 157.22 0.01
39 157.22 0.01

EUR ACS ACTIVIDADES CO EURO.5 3 139.00 80 133.75 0.02
EUR AENA SME S.A. EUR10 711.00 101 390.92 0.02
EUR AMADEUS IT GROUP EURO.01 5 153.00 269 057.24 0.06
EUR CAIXABANK SA EUR1 41 623.00 77 759.75 0.02
EUR CELLNEX TELECOM SA EUR0.25 2 937.00 166 354.21 0.03
EUR ENAGAS SA EUR1.50 2 743.00 61 664.27 0.01
EUR ENDESA SA EUR1.2 3 902.00 92 667.32 0.02
EUR FERROVIAL SA EURO.2 5 717.00 155 294.23 0.03
EUR GRIFOLS SA EUR0.25 (CLASS A) POST SUBD 3 581.00 112 011.11 0.02
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 68 577.00 739 016.40 0.15
EUR INDITEX EUR0.03 (POST SUBD) 12 841.00 357 806.34 0.07
EUR NATURGY ENERGY GRO EUR1 3 601.00 66 873.04 0.01
EUR RED ELECTRICA CORP EURO.5 5 165.00 91 005.36 0.02
EUR REPSOL SA EUR1 17 542.00 163 322.50 0.03
EUR SIEMENS GAMESA REN EUR0.17 2 573.00 43 317.53 0.01
EUR TELEFONICA SA EUR1 52 429.00 247 332.57 0.05
2 825 006.54 0.57
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CHF PARGESA HLDGS SA CHF20(BR) 531.00 40 072.34 0.01
CHF SWATCH GROUP CHF2.25(BR) 379.00 75 705.32 0.01
CHF SWISS RE AG CHFO0.10 3 439.00 233 108.86 0.05
CHF VIFOR PHARMA AG CHF0.01 547.00 83 185.91 0.02
432 072.43 0.09

GBP 31 GROUP ORD GBPO.738636 10 841.00 110 572.51 0.02
GBP ASTRAZENECA ORD USDO.25 14 798.00 1 569 691.04 0.32
GBP AVEVA GROUP ORD GBPO.03556 697.00 35 226.34 0.01
GBP AVIVA ORD GBPO.25 40 410.00 123 748.15 0.03
GBP BAE SYSTEMS ORD GBP0.025 35 005.00 214 738.89 0.04
GBP BARRATT DEVEL ORD GBP0.10 10 971.00 67 410.33 0.01
GBP BRIT AMER TOBACCO ORD GBP0.25 25 746.00 1 015 210.83 0.21
GBP BRITISH LAND CO PLC REIT 10 296.00 51 844.99 0.01
GBP BT GROUP ORD GBP0.05 101 208.00 145 456.01 0.03
GBP BUNZL ORD GBP0.32142857 3 462.00 80 743.53 0.02
usD COCA-COLA EUROPEAN ORD EUR0.01 2 896.00 109 179.20 0.02
GBP EVRAZ PLC ORD USD1 8 429.00 29 428.27 0.01
GBP HALMA ORD GBP0.10 4 277.00 123 202.36 0.03
GBP HIKMA PHARMACEUTIC ORD GBPO.10 1 760.00 55 942.08 0.01
GBP INFORMA PLC (GB) ORD GBPO.001 17 414.00 97 827.45 0.02
GBP 1TV ORD GBPO.10 47 212.00 46 857.98 0.01
GBP JD SPORTS FASHION ORD GBP0.0025 4 805.00 39 111.74 0.01
GBP JOHNSON MATTHEY ORD GBP1.109245 2 141.00 55 929.38 0.01
GBP KINGFISHER ORD GBPO.157142857 25 757.00 61 839.84 0.01
GBP LAND SECURITIES GP ORD GBPO.106666666 7 364.00 55 152.72 0.01
GBP LLOYDS BANKING GP ORD GBPO.1 785 720.00 290 152.88 0.06
GBP MELROSE INDUST PLC ORD GBPO.0685714 51 497.00 73 311.11 0.01
GBP NATIONAL GRID ORD GBPO.12431289 39 030.00 446 820.83 0.09
GBP OCADO GROUP PLC ORD GBP0.02 4 927.00 133 459.29 0.03
GBP RECKITT BENCK GRP ORD GBP0.10 8 009.00 715 286.29 0.15
GBP RELX PLC GBPO.1444 21 946.00 508 315.02 0.10
GBP RENTOKIL INITIAL ORD GBP0.01 22 248.00 136 645.84 0.03
GBP ROLLS-ROYCE HLDGS ORD GBP0.20 20 914.00 70 224.83 0.01
GBP SAGE GROUP GBP0.01051948 11 798.00 100 788.34 0.02
GBP SEVERN TRENT ORD GBP0.9789 2 679.00 80 847.08 0.02
GBP SMITHS GROUP ORD GBPO.375 4 305.00 69 535.48 0.01
GBP SPIRAX-SARCO ENG ORD GBPO.269230769 830.00 101 278.93 0.02
GBP SSE PLC ORD GBP0.50 11 054.00 169 664.14 0.03
GBP ST JAMES"S PLACE ORD GBPO.15 5 582.00 63 406.64 0.01
EUR UNILEVER EURO.16 16 943.00 876 175.93 0.18
GBP UNITED UTILITIES G ORD GBPO.05 7 493.00 85 002.76 0.02
GBP WHITBREAD ORD GBPO.76797385 1 553.00 48 536.94 0.01
GBP WPP PLC ORD GBPO.10 13 624.00 103 013.93 0.02
8 161 579.90 1.66

59 087 540.35 12.05

CHF LINDT & SPRUENGLI PTG CERT CHF10 12.00 100 052.05 0.02
CHF SCHINDLER-HLDG AG PTG CERT CHFO.10(POST-SUBD) 480.00 111 468.72 0.02

211 520.77 0.04

211 520.77 0.04
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CHF ROCHE HLDGS AG GENUSSCHEINE NPV 8 333.00 2 885 801.08 0.59
2 885 801.08 0.59

2 885 801.08 0.59

EUR BAYERISCHE MOTORENWERKE AG EUR1 728.00 33 509.14 0.01
EUR FUCHS PETROLUB SE NON-VTG PRF NPV 762.00 30 361.42 0.01
EUR HENKEL AG&CO. KGAA NON-VTG PRF NPV 2 142.00 191 279.44 0.04
EUR PORSCHE AUTO HL SE NON VTG PRF NPV 1 794.00 97 602.64 0.02
EUR SARTORIUS AG NON VTG PRF NPV 449.00 166 515.01 0.03
EUR VOLKSWAGEN AG NON VTG PRF NPV 2 145.00 316 143.77 0.06
835 411.42 0.17

835 411.42 0.17

AUD AMPOL LTD NPV 2 957.00 53 173.79 0.01
AUD BHP GROUP LTD NPV 36 751.00 845 053.67 0.17
GBP BHP GROUP PLC ORD USD0.50 23 148.00 452 505.80 0.09
AUD COLES GROUP LTD NPV 17 204.00 175 411.43 0.04
1 526 144.69 0.31

EUR AGEAS NPV 2 241.00 76 453.45 0.02
EUR KBC GROUP NV NPV 2 943.00 154 090.52 0.03
EUR TELENET GRP HLDG NPV 648.00 26 568.79 0.00
EUR UCB NPV 1 571.00 157 275.17 0.03
414 387.93 0.08

CAD 1ST QUANTUM MINLS COM NPV 8 748.00 51 075.36 0.01
CAD AGNICO EAGLE MINES LTD COM 2 940.00 187 371.29 0.04
CAD ALIMENTATION COUCHE TARD INC SUB VTG SH 10 762.00 335 582.55 0.07
CAD AURORA CANNABIS IN COM NPV(POST REV SPLIT) 417.00 5 813.63 0.00
CAD BANK NOVA SCOTIA HALIFAX COM 15 033.00 600 036.62 0.12
CAD BANK OF MONTREAL COM NPV 7 633.00 375 078.40 0.08
CAD BARRICK GOLD CORP COM NPV 21 552.00 516 268.79 0.11
CAD BCE INC COM NEW 1 906.00 78 917.94 0.02
CAD BLACKBERRY LTD NPV 6 340.00 29 356.10 0.01
CAD BROOKFIELD ASSET M LTD VTG SHS NPV CL*A" 16 227.50 507 534.97 0.10
CAD CAN PACIFIC RYS COM NPV 1 652.00 412 462.16 0.08
CAD CANADIAN NAT RES LTD COM 14 643.00 266 438.61 0.05
CAD CANADIAN NATL RY CO COM 8 679.00 744 703.66 0.15
CAD CANADIAN TIRE LTD CL A 735.00 62 545.72 0.01
CAD CCL INDUSTRIES INC "B"NON-VTG COM NPV 1 849.00 62 056.95 0.01
CAD CDN IMPERIAL BK OF COMMERCE COM 5 500.00 351 320.36 0.07
CAD CENOVUS ENERGY INC COM NPV 13 060.00 56 692.23 0.01
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CAD CGI INC COM NPV SUB VOTING SHARES C 2 777.00 176 762.02 0.04
CAD CONSTELLATION SOFT COM STK NPV 258.00 292 145.52 0.06
CAD CRONOS GROUP INC COM NPV 1 300.00 8 492.98 0.00
CAD DOLLARAMA INC COM NPV 3 770.00 127 321.37 0.03
CAD ENBRIDGE INC COM NPV 24 685.00 799 735.42 0.16
CAD FAIRFAX FINL HLDGS SUB-VTG COM NPV 317.00 87 717.40 0.02
CAD FIRST CAP REAL EST UNIT 1 500.00 14 205.61 0.00
CAD FORTIS INC COM NPV 5 331.00 204 453.99 0.04
CAD FRANCO NEVADA CORP COM NPV 2 342.00 327 459.79 0.07
CAD GILDAN ACTIVEWEAR INC COM 2 636.00 36 425.70 0.01
CAD GREAT WEST LIFECO INC COM 3 297.00 53 479.05 0.01
CAD IA FINANCIAL CORP COM NPV 1 303.00 41 450.52 0.01
CAD IMPERIAL OIL LTD COM NEW 3 394.00 52 817.93 0.01
CAD INTACT FINL CORP COM NPV 1 694.00 161 090.56 0.03
CAD INTER PIPELINE LTD COM NPV 5 359.00 48 890.89 0.01
CAD LOBLAW COS LTD COM 2 140.00 105 529.16 0.02
CAD MAGNA INTL INC COM NPV 3 648.00 153 236.06 0.03
CAD MANULIFE FINL CORP COM 23 572.00 291 622.92 0.06
CAD METRO INC CL A SUB 3 020.00 125 458.25 0.03
CAD NATL BK OF CANADA COM NPV 4 042.00 175 342.44 0.04
CAD NUTRIEN LTD NPV 7 043.00 239 488.50 0.05
CAD OPEN TEXT CO COM NPV 3 285.00 135 944.15 0.03
CAD PARKLAND CORP. COM NPV 1 900.00 53 225.29 0.01
CAD PEMBINA PIPELINE C COM NPV 6 738.00 167 694.40 0.03
CAD POWER CORP CDA COM 6 793.00 110 136.83 0.02
CAD RESTAURANT BRANDS COM NPV 3 548.00 193 083.90 0.04
CAD ROGERS COMMS INC CLASS"B"COM CAD1.62478 4 428.00 184 847.06 0.04
CAD ROYAL BK OF CANADA COM NPV 17 460.00 1 128 419.77 0.23
CAD SAPUTO INC COM 3 091.00 75 653.69 0.02
CAD SHAW COMMUNICATIONS INC CL B CONV 5 791.00 97 326.67 0.02
CAD SHOPIFY INC COM NPV CL A 1 268.00 958 632.59 0.20
CAD SUN LIFE FINL INC COM 7 141.00 244 009.14 0.05
CAD SUNCOR ENERGY INC COM NPV “NEW* 18 954.00 324 584.85 0.07
CAD TC ENERGY CORPORAT COM NPV 11 343.00 509 212.24 0.10
CAD TECK RESOURCES LTD CLASS®"B"SUB-VTG COM NPV 6 414.00 60 696.80 0.01
CAD THOMSON-REUTERS CP COM NPV(POST REV SPLIT) 2 398.00 159 993.89 0.03
CAD TORONTO-DOMINION COM NPV 22 089.00 942 562.02 0.19
CAD WESTON GEORGE LTD COM 994.00 71 526.00 0.01
CAD WHEATON PRECIOUS M COM NPV 5 647.00 242 352.80 0.05
13 826 283.51 2.82

EUR ELISA OYJ NPV 1 705.00 106 927.87 0.02
EUR FORTUM QOYJ EUR3.40 5 390.00 103 243.66 0.02
EUR NESTE OIL OYJ NPV 5 050.00 204 022.79 0.04
EUR NOKIA QOYJ NPV 64 473.00 255 705.33 0.05
EUR ORION CORP SER"B"NPV 1 176.00 62 920.75 0.02
EUR SAMPO PLC SER"A®NPV 5 520.00 197 222.32 0.04
EUR STORA ENSO 0YJ NPV SER*R" 6 807.00 83 478.73 0.02
EUR UPM-KYMMENE CORP NPV 6 575.00 189 936.82 0.04
1 203 458.27 0.25

EUR BOLLORE EUR0.16 (RFD 01/01/2020) 63.00 180.80 0.00
EUR GECINA EUR7.50 624.00 80 308.11 0.02
EUR LA FRANCAISE DES EUR0.40 (PROMESSES) 604.00 20 605.93 0.00
EUR MICHELIN (CGDE) EUR2 2 060.00 208 200.33 0.04
309 295.17 0.06
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EUR ADIDAS AG NPV (REGD) 2 155.00 568 595.50 0.11
EUR ALLIANZ SE NPV(REGD) (VINKULIERT) 4 833.00 875 318.29 0.18
EUR BASF SE NPV 10 520.00 569 240.00 0.12
EUR BAYER AG NPV (REGD) 11 597.00 783 283.32 0.16
EUR BRENNTAG AG 1 856.00 97 878.97 0.02
EUR DAIMLER AG ORD NPV(REGD) 9 851.00 365 770.02 0.07
EUR DELIVERY HERO SE NPV 1 474.00 141 301.06 0.03
EUR DEUTSCHE BANK AG NPV(REGD) 23 429.00 196 267.26 0.04
EUR DEUTSCHE BOERSE AG NPV(REGD) 2 281.00 375 262.28 0.08
EUR DEUTSCHE LUFTHANSA ORD NPV (REGD)(VINK) 3 049.00 31 005.60 0.01
EUR DEUTSCHE POST AG NPV(REGD) 11 811.00 367 600.28 0.07
EUR DEUTSCHE TELEKOM NPV(REGD) 39 223.00 618 451.06 0.13
EUR E.ON SE NPV 26 991.00 285 402.81 0.06
EUR EVONIK INDUSTRIES NPV 2 443.00 60 191.98 0.01
EUR HANNOVER RUECKVERS ORD NPV(REGD) 711.00 114 361.37 0.02
EUR INFINEON TECHNOLOG AG NPV (REGD) 14 382.00 301 654.85 0.06
EUR LEG IMMOBILIEN AG NPV 697.00 86 896.52 0.02
EUR MTU AERO ENGINES H NPV (REGD) 624.00 100 576.02 0.02
EUR MUENCHENER RUECKVE NPV(REGD) 1 731.00 393 952.77 0.08
EUR SCOUT24 AG NPV 1 079.00 82 515.51 0.02
EUR SIEMENS AG NPV(REGD) 8 948.00 980 699.42 0.20
EUR SIEMENS HEALTHINEE NPV 1 856.00 95 928.00 0.02
EUR TELEFONICA DEUTSCH NPV 10 238.00 31 499.87 0.01
EUR UNIPER SE NPV 2 447.00 76 485.96 0.01
EUR UNITED INTERNET AG NPV(REGD) 1 183.00 48 530.76 0.01
EUR VONOVIA SE NPV 6 176.00 355 722.06 0.07
8 004 391.54 1.63

EUR CRH ORD EURO.32 9 539.00 310 893.70 0.06
GBP EXPERIAN ORD USDO.10 9 913.00 344 745.58 0.07
EUR KINGSPAN GROUP ORD EURO.13(DUBLIN LISTING) 1 661.00 102 634.92 0.02
EUR SMURFIT KAPPA GRP ORD EUR0.001 2 490.00 81 042.93 0.02
839 317.13 0.17

GBP GVC HLDGS PLC ORD EUR0.01 7 035.00 68 952.75 0.01
68 952.75 0.01

EUR ATLANTIA SPA EUR1 5 511.00 89 469.70 0.02
EUR DAVIDE DE CAMPARI EUR0.05 (POST SUBD) 6 932.00 56 288.91 0.01
EUR ENEL EUR1 95 735.00 734 893.20 0.15
EUR ENI SPA EUR1 29 645.00 267 860.94 0.06
EUR FERRARI NV EURO.O1(NEW) 1 441.00 243 479.96 0.05
EUR INTESA SANPAOLO NPV 174 388.00 301 135.31 0.06
EUR MEDIOBANCA SPA EURO.5 8 021.00 52 069.73 0.01
EUR MONCLER SPA NPV 2 179.00 81 076.47 0.02
EUR NEXI SPA NPV 3 562.00 58 521.56 0.01
EUR PIRELLI & C SPA NPV 5 372.00 24 081.44 0.01
EUR PRYSMIAN SPA EURO.10 3 081.00 65 612.80 0.01
EUR RECORDATI EURO.125 1 455.00 66 227.76 0.02
EUR SNAM EUR1 24 106.00 112 191.06 0.02
EUR TERNA SPA ORD EURO.22 16 752.00 113 108.91 0.02
EUR UNICREDIT SPA NPV (POST REV SPLIT) 24 704.00 210 657.80 0.04
2 476 675.55 0.51
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JPY 300.00 18 239.20 0.00
JPY 5 400.00 119 468.14 0.02
JPY 1 300.00 18 280.97 0.00
JPY 1 300.00 36 803.27 0.01
JPY 3 300.00 56 268.62 0.01
JPY 1 300.00 26 220.82 0.01
JPY 1 000.00 24 124.01 0.00
JPY 2 800.00 105 466.19 0.02
JPY 9 400.00 74 163.46 0.02
JPY 15 200.00 270 110.92 0.06
JPY 4 100.00 136 127.54 0.03
JPY 1 900.00 35 783.17 0.01
JPY 8 100.00 166 834.36 0.03
JPY 1 300.00 22 890.43 0.00
JPY 5 000.00 67 341.16 0.01
JPY 2 100.00 28 848.56 0.01
JPY 1 800.00 40 917.07 0.01
JPY 11 400.00 47 267.65 0.01
JPY 3 200.00 122 701.07 0.03
JPY 1 600.00 42 845.87 0.01
JPY 2 300.00 180 396.34 0.04
JPY 1 200.00 22 644.45 0.00
JPY 2 300.00 43 102.98 0.01
JPY 2 900.00 134 078.06 0.03
JPY 1 600.00 164 848.94 0.03
JPY 1 400.00 17 400.10 0.00
JPY 1 000.00 45 296.33 0.01
JPY 3 000.00 20 299.81 0.00
JPY 1 000.00 26 268.16 0.01
JPY 1 600.00 18 445.26 0.00
JPY 7 400.00 237 313.78 0.05
JPY 12 600.00 325 598.93 0.07
JPY 3 000.00 281 524.11 0.06
JPY 1 000.00 14 851.26 0.00
JPY 7 000.00 48 789.16 0.01
JPY 10 700.00 229 424.05 0.05
JPY 900.00 17 685.06 0.00
JPY 3 200.00 26 435.23 0.01
JPY 12 100.00 88 064.33 0.02
JPY 6.00 18 322.74 0.00
JPY 19.00 25 078.20 0.01
JPY 9 900.00 196 419.46 0.04
JPY 2 900.00 21 318.98 0.00
JPY 23 700.00 91 139.46 0.02
JPY 13 400.00 390 053.37 0.08
JPY 1 400.00 576 321.53 0.12
JPY 900.00 31 619.25 0.01
JPY 8 600.00 115 707.06 0.02
JPY 2 500.00 135 308.86 0.03
JPY 1 800.00 48 819.79 0.01
JPY 200.00 11 064.19 0.00
JPY 1 700.00 23 732.31 0.01
JPY 12 200.00 59 258.92 0.01
JPY 4 500.00 28 778.95 0.01
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JPY 1 800.00 35 704.27 0.01
JPY 500.00 14 897.67 0.00
JPY 9 500.00 55 932.15 0.01
JPY 10 800.00 252 118.63 0.05
JPY 14 500.00 190 915.21 0.04
JPY 9 200.00 146 281.15 0.03
JPY 2 400.00 62 096.81 0.01
JPY 600.00 13 661.30 0.00
JPY 93 900.00 387 157.19 0.08
JPY 13 200.00 200 386.13 0.04
JPY 185 400.00 231 459.60 0.05
JPY 3 600.00 105 759.50 0.02
JPY 4 600.00 256 824.62 0.05
JPY 2 000.00 89 757.28 0.02
JPY 3 900.00 81 305.05 0.02
JPY 1 500.00 21 984.50 0.00
JPY 1 000.00 16 122.89 0.00
JPY 2 200.00 20 216.27 0.00
JPY 900.00 363 725.81 0.07
JPY 17.00 47 969.56 0.01
JPY 9 900.00 224 584 .40 0.05
JPY 1 700.00 24 505.50 0.01
JPY 17 300.00 64 376.20 0.01
JPY 25 100.00 107 846.01 0.02
JPY 39.00 47 964.91 0.01
JPY 2 600.00 68 731.61 0.01
JPY 4 500.00 52 002.60 0.01
JPY 10 500.00 287 657.22 0.06
JPY 1 400.00 92 783.22 0.02
JPY 9 900.00 131 313.87 0.03
JPY 25.00 36 153.53 0.01
JPY 2 800.00 55 955.82 0.01
JPY 700.00 33 786.61 0.01
JPY 3 200.00 144 473.01 0.03
JPY 16 600.00 148 380.75 0.03
JPY 1 000.00 19 408.73 0.00
JPY 6 600.00 34 245.14 0.01
JPY 14 700.00 52 913.72 0.01
JPY 6 000.00 44 331.00 0.01
JPY 700.00 47 106.33 0.01
JPY 2 800.00 51 719.50 0.01
JPY 1 300.00 16 941.57 0.00
JPY 1 900.00 21 409.94 0.00
JPY 2 600.00 36 320.60 0.01
JPY 6 100.00 208 759.46 0.04
JPY 1 100.00 35 888.99 0.01
JPY 1 900.00 51 408.55 0.01
JPY 100.00 7 035.78 0.00
JPY 12 800.00 162 294.52 0.03
JPY 12 300.00 551 664.74 0.11
JPY 400.00 19 677.91 0.00
JPY 2 600.00 92 478.77 0.02
JPY 10 000.00 638 047.07 0.13
JPY 4 700.00 103 763.40 0.02
JPY 1 500.00 22 986.96 0.00
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JPY 9 000.00 27 901.80 0.01
JPY 9 900.00 119 276.00 0.02
JPY 1 100.00 15 550.19 0.00
JPY 5 400.00 62 879.29 0.01
JPY 10 000.00 289 506.66 0.06
JPY 2 900.00 85 356.66 0.02
JPY 2 600.00 72 025.80 0.01
JPY 11 809.00 459 382.00 0.09
JPY 1 000.00 93 562.91 0.02
JPY 5 100.00 220 975.54 0.05
JPY 11 900.00 40 095.61 0.01
JPY 1 200.00 239 476.50 0.05
JPY 5 000.00 25 339.95 0.01
JPY 1 800.00 30 792.22 0.01
JPY 3 000.00 81 978.93 0.02
JPY 16 600.00 1 040 822.40 0.21
JPY 900.00 49 454.68 0.01
JPY 3 100.00 115 384.97 0.02
JPY 25.00 26 500.21 0.01
JPY 1 300.00 83 875.25 0.02
JPY 3 100.00 15 077.74 0.00
JPY 1 700.00 24 537.06 0.01
JPY 900.00 16 131.25 0.00
JPY 2 100.00 75 435.10 0.02
JPY 2 200.00 31 692.58 0.01
JPY 700.00 10 571.31 0.00
JPY 20 100.00 82 090.31 0.02
14 944 978.34 3.05

EUR ARCELORMITTAL NPV(POST STOCK SPLIT) 7 592.00 72 668.89 0.01
EUR TENARIS S_A. USD1 5 675.00 35 299.98 0.01
107 968.87 0.02

EUR ADYEN NV EURO.01 207.00 272 393.38 0.06
EUR AEGON NV EURO.12 22 817.00 61 040.08 0.01
EUR ASML HOLDING NV EUR0.09 5 023.00 1 636 809.51 0.33
EUR CNH INDUSTRIAL NV COM EUR0.01 11 589.00 70 281.86 0.02
EUR FIAT CHRYSLER AUTO EURO.01 12 893.00 113 900.42 0.02
EUR KONINKLIJKE DSM NV EUR1.5 2 058.00 263 374.34 0.05
EUR NN GROUP N.V. EUR0.12 3 412.00 105 396.54 0.02
EUR PROSUS N.V. EUR0.05 5 662.00 469 840.18 0.10
GBP ROYAL DUTCH SHELL PLC "A"SHS EUR0.07 45 557.00 709 208.12 0.15
3 702 244.43 0.76

EUR EDP ENERGIAS PORTU EUR1(REGD) 31 044.00 145 827.76 0.03
EUR GALP ENERGIA EUR1-B 6 266.00 74 683.39 0.02
EUR JERONIMO MARTINS EURS 2 912.00 49 818.33 0.01
270 329.48 0.06

EUR BANCO SANTANDER SA EUR0.50(REGD) 192 378.00 436 008.03 0.09
EUR BANKINTER SA EURO.3(REGD) 9 014.00 38 211.84 0.01
EUR BBVA(BILB-VIZ-ARG) EURO.49 78 998.00 245 430.47 0.05
EUR MAPFRE SA EURO.10 17 833.00 31 401.24 0.00
751 051.58 0.15
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CHF ABB LTD CHF0.12 (REGD) 21 777.00 428 195.62 0.09
CHF ADECCO GROUP AG CHF0.1 (REGD) 1 778.00 84 430.48 0.02
CHF ALCON AG CHF0.04 5 801.00 373 650.34 0.08
CHF BALOISE-HLDGS CHF0.1(REGD) 597.00 84 886.23 0.02
CHF BARRY CALLEBAUT AG CHF0.02 (REGD) 34.00 68 375.14 0.01
CHF BQE CANT VAUDOISE CHF1 70.00 6 805.45 0.00
CHF CLARIANT CHF4.00(REGD) 2 692.00 49 359.41 0.01
GBP COCA-COLA HBC AG ORD CHF6.70 2 301.00 57 975.52 0.01
CHF CREDIT SUISSE GRP CHFO0.04(REGD) 30 422.00 277 651.82 0.06
CHF EMS-CHEMIE HLDG AG CHF0.01(REGD)(POST RECON) 110.00 81 352.14 0.02
CHF GEBERIT CHF0.10(REGD) 443.00 215 482.36 0.04
CHF GIVAUDAN AG CHF10 107.00 383 916.94 0.08
CHF JULIUS BAER GRUPPE CHF0.02 (REGD) 2 667.00 113 542.52 0.02
CHF KUEHNENAGEL INTL CHF1(REGD)(POST-SUBD) 666.00 95 945.04 0.02
CHF LAFARGEHOLCIM LTD CHF2 (REGD) 5 746.00 237 687.14 0.05
CHF LINDT & SPRUENGLI CHF100(REGD) 1.00 86 811.70 0.02
CHF LOGITECH INTL CHF0.25(REGD) (POST-SUBD) 1 000.00 58 998.65 0.01
CHF LONZA GROUP AG CHF1(REGD) 871.00 427 476.32 0.09
CHF NESTLE SA CHF0.10(REGD) 35 239.00 3 809 641.45 0.78
CHF NOVARTIS AG CHF0.50(REGD) 25 406.00 2 195 753.28 0.45
CHF PARTNERS GROUP HLG CHF0.01 (REGD) 223.00 184 398.04 0.04
CHF RICHEMONT(CIE FIN) CHF1.00 (REG) SER "A" 6 112.00 355 510.11 0.07
CHF SCHINDLER-HLDG AG CHFO.1(REGD)(POST-SUBD) 298.00 68 986.36 0.01
CHF SGS LTD CHF1(REGD) 69.00 161 960.03 0.03
CHF SIKA AG CHF0.01 (REG) 1 643.00 281 329.76 0.06
CHF SONOVA HOLDING AG CHF0.05 (REGD) 645.00 141 326.64 0.03
CHF STRAUMANN HLDG CHFO.1(REGD) 123.00 99 608.62 0.02
CHF SWATCH GROUP CHFO.45(REGD) 546.00 21 221.65 0.00
CHF SWISS LIFE HLDG CHF5.1(REGD) 387.00 135 915.27 0.03
CHF SWISS PRIME SITE CHF15.3 (REGD) 919.00 85 519.52 0.02
CHF SWISSCOM AG CHF1(REGD) 303.00 157 634.43 0.03
CHF TEMENOS AG CHF5 (REGD) 778.00 118 801.50 0.02
CHF UBS GROUP CHF0.10 (REGD) 45 042.00 482 911.00 0.10
CHF ZURICH INSURANCE GRP CHF0.10 1 744.00 561 848.65 0.11

11 994 909.13 2.45
GBP ADMIRAL GROUP ORD GBP0.001 2 277.00 65 675.24 0.01
GBP ANGLO AMERICAN USDO.54945 13 310.00 279 836.33 0.06
GBP ANTOFAGASTA ORD GBPO.05 5 172.00 56 038.28 0.01
GBP ASHTEAD GROUP ORD GBPO.10 4 957.00 146 651.15 0.03
GBP ASSOCD BRIT FOODS ORD GBPO.0568 4 230.00 95 230.09 0.02
GBP AUTO TRADER GROUP ORD GBPO.01 10 712.00 73 923.79 0.01
GBP BARCLAYS ORD GBP0.25 197 256.00 281 033.01 0.06
GBP BERKELEY GP HLDGS ORD GBP0.05 1 404.00 71 079.58 0.01
GBP BP ORD USD0.25 227 381.00 859 497.28 0.17
GBP BURBERRY GROUP ORD GBPO.0005 4 283.00 79 187.82 0.02
GBP COMPASS GROUP ORD GBPO.1105 20 141.00 294 819.77 0.06
GBP CRODA INTL ORD GBPO.10609756 1 341.00 86 043.88 0.02
GBP DIAGEO ORD GBP0.28 101/108 26 380.00 910 082.34 0.19
GBP DIRECT LINE INSURA ORD GBP 0.109090909 14 796.00 48 401.42 0.01
GBP FERGUSON PLC (NEW) ORD GBPO.10 2 491.00 196 048.82 0.04
GBP GLAXOSMITHKLINE ORD GBPO.25 56 653.00 1 170 930.45 0.24
GBP HARGREAVES LANSDOW ORD GBP0.004 (WI) 3 865.00 87 610.13 0.02
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GBP HSBC HLDGS ORD USDO.50(UK REG) 227 828.00 1 042 437.56 0.21
GBP IMPERIAL BRANDS PL GBPO.10 10 208.00 185 074.51 0.04
GBP INTERCONTL HOTELS ORD GBP0.208521303 1 967.00 94 135.06 0.02
GBP INTERTEK GROUP ORD GBP0.01 1 855.00 126 271.11 0.03
GBP LEGAL & GENERAL GP ORD GBP0.025 67 258.00 165 054.86 0.03
GBP LONDON STOCK EXCH ORD GBPO.06918604 3 625.00 359 871.48 0.07
GBP M&G PLC ORD GBPO.05 26 919.00 46 591.94 0.01
GBP MONDI ORD EURO.20 5 342.00 99 593.06 0.02
GBP MORRISON(W)SUPRMKT ORD GBPO.10 30 816.00 71 128.63 0.01
GBP NEXT ORD GBPO.10 1 433.00 86 171.49 0.02
GBP PEARSON ORD GBPO.25 8 268.00 47 367.49 0.01
GBP PERSIMMON ORD GBPO.10 3 688.00 104 548.75 0.02
GBP PRUDENTIAL ORD GBPO.05 29 454.00 381 254.37 0.08
GBP RIO TINTO ORD GBPO.10 12 369.00 659 535.11 0.13
GBP ROYAL BK SCOT GRP ORD GBP1 (POST CONS) 56 046.00 76 461.15 0.02
GBP RSA INSURANCE GRP ORD GBP1.00 10 618.00 51 759.89 0.01
GBP SAINSBURY(J) ORD GBP0.28571428 20 114.00 48 241.86 0.01
GBP SCHRODERS VTG SHS GBP1 1 158.00 42 304.83 0.01
GBP SMITH & NEPHEW ORD USDO.20 9 729.00 197 499.15 0.04
GBP STANDARD CHARTERED ORD USDO0.50 28 899.00 131 621.34 0.03
GBP STD LIFE ABERDEEN ORD GBPO.1396825396 25 301.00 80 795.27 0.02
GBP TAYLOR WIMPEY ORD GBP0.01 37 617.00 66 782.47 0.01
GBP TESCO ORD GBPO.05 111 216.00 313 904.15 0.06
GBP UNILEVER PLC ORD GBP0.031111 13 091.00 701 108.35 0.14
GBP VODAFONE GROUP ORD USD0.2095238(POST CONS) 293 324.00 482 379.01 0.10
10 463 982.27 2.13

CAD BAUSCH HEALTH COMP COM NPV 4 024.00 73 830.59 0.02
CAD OVINTIV INC COM USDO.01 1 339.00 10 055.58 0.00
83 886.17 0.02

70 988 256.81  14.48

AUD JAMES HARDIE ID PLC CUFS EUR0.5 6 033.00 103 922.11 0.02
103 922.11 0.02

EUR SES S.A. FDR EACH REP 1 "A" NPV 4 038.00 29 887.57 0.00
29 887.57 0.00

EUR ABN AMRO BANK N.V. DR EACH REP SHS 4 714.00 37 806.49 0.01

37 806.49 0.01

171 616.17 0.03

usD STAR COMPASS PLC/UBS DYNMC DIVERSIFIED LTD NOTE DUE
31.03.21 8 550 000.00 12 539 430.00 2.56
12 539 430.00 2.56

12 539 430.00 2.56
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CAD RIOCAN REAL ESTATE INVESTMENT TRUST 1 366.00 14 389.35 0.00
14 389.35 0.00

GBP SEGRO PLC REIT 12 810.00 132 967.48 0.03
132 967.48 0.03

147 356.83 0.03

GBP WHITBREAD PLC-NIL RIGHTS 09.06.20 776.00 9 612.88 0.00
9 612.88 0.00

9 612.88 0.00

uUsD 3M CO 2.25000% 16-19.09.26 350 000.00 374 017.46 0.08
UsD ABU DHABI,GOVERNMENT OF-REG-S 3.12500% 17-11.10.27 1 900 000.00 2 037 750.00 0.42
usD ALBERTA, PROVINCE OF 3.30000% 18-15.03.28 900 000.00 1 037 615.31 0.21
usD ALPHABET INC 1.99800% 16-15.08.26 1 025 000.00 1 108 781.76 0.23
UsD AMERICAN EXPRESS CO 3.40000% 18-27.02.23 700 000.00 746 030.74 0.15
usD APPLE INC 1.65000% 20-11.05.30 750 000.00 760 979.18 0.16
usD APPLE INC 2.20000% 19-11.09.29 800 000.00 858 769.76 0.18
UsD APPLE INC 2.40000% 13-03.05.23 500 000.00 529 209.25 0.11
usD APPLE INC 2.45000% 16-04.08.26 1 300 000.00 1 417 082.42 0.29
usD APPLE INC 2.85000% 16-23.02.23 475 000.00 504 598.68 0.10
UsD APPLE INC 3.20000% 17-11.05.27 775 000.00 874 518.91 0.18
usD ASIAN DEVELOPMENT BANK 2.62500% 19-30.01.24 525 000.00 567 414.75 0.12
UsD BANK OF NOVA SCOTIA 2.00000% 19-15.11.22 330 000.00 339 101.59 0.07
UsD BAYER US FINANCE Il LLC-REG-S 3.87500% 18-15.12.23 500 000.00 539 297.00 0.11
usD BERKSHIRE HATHAWAY INC 2.20000% 16-15.03.21 525 000.00 531 689.86 0.11
uUsD BERKSHIRE HATHAWAY INC 3.12500% 16-15.03.26 525 000.00 586 961.34 0.12
UsD BRITISH COLUMBIA, PROVINCE OF 1.75000% 19-27.09.24 250 000.00 261 617.50 0.05
usD CHEVRON CORP 2.23600% 20-11.05.30 1 071 000.00 1 125 279.35 0.23
UsD CHEVRON CORP 2.41900% 15-17.11.20 500 000.00 503 579.75 0.10
UsD CHEVRON CORP 3.19100% 13-24.06.23 675 000.00 725 562.84 0.15
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 3.90000% 18-16.03.28 450 000.00 508 612.50 0.10
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 3.35000% 19-04.06.24 500 000.00 539 775.00 0.11
UsD CORPORACION ANDINA DE FOMENTO 4.37500% 12-15.06.22 625 000.00 653 912.50 0.13
UsD COUNCIL OF EUROPE DEVELOPMENT BANK 1.62500% 16-16.03.21 200 000.00 201 859.78 0.04
UsD DEXIA CREDIT LOCAL SA-REG-S 2.50000% 18-25.01.21 500 000.00 506 464.85 0.10
usD EQUINOR ASA 3.62500% 18-10.09.28 700 000.00 792 440.67 0.16
UsD EUROPEAN INVESTMENT BANK 2.00000% 16-15.03.21 100 000.00 101 256.00 0.02
UsD EUROPEAN INVESTMENT BANK 2.37500% 17-24.05.27 1 000 000.00 1 113 867.00 0.23
usD EXPORT DEVELOPMENT CANADA 2.00000% 17-17.05.22 200 000.00 206 495.84 0.04
UsD EXPORT-IMPORT BANK OF KOREA 2.50000% 15-10.05.21 300 000.00 304 687.50 0.06
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usD EXPORT-IMPORT BANK OF KOREA 3.25000% 15-10.11.25 700 000.00 776 562.50 0.16
usD EXPORT-IMPORT BANK OF KOREA 2.75000% 17-25.01.22 400 000.00 411 250.00 0.08
uUsD EXXON MOBIL CORP 3.04300% 16-01.03.26 1 075 000.00 1 190 813.40 0.24
usD EXXON MOBIL CORP 3.48200% 20-19.03.30 90 000.00 101 782.36 0.02
UsD HSBC BANK PLC-REG-S 4.12500% 10-12.08.20 125 000.00 125 882.23 0.03
UsD INTER-AMERICAN DEVELOPMENT BANK 2.37500% 17-07.07.27 400 000.00 445 362.64 0.09
usD INTER-AMERICAN DEVELOPMENT BANK 2.25000% 19-18.06.29 800 000.00 894 545.52 0.18
UsD INTER-AMERICAN DEVELOPMENT BANK 2.00000% 19-23.07.26 750 000.00 809 280.90 0.17
UsD INTERNATIONAL BUSINESS MACHINES CORP 2.85000% 19-13.05.22 400 000.00 418 249.08 0.09

UsD INTL BK FOR RECONSTR & DEVT WORLD BANK 1.75000% 19-
23.10.29 500 000.00 539 570.00 0.11
UsD JOHNSON & JOHNSON 2.45000% 16-01.03.26 1 050 000.00 1 148 490.11 0.23
UsD JOHNSON & JOHNSON 2.90000% 17-15.01.28 250 000.00 281 111.48 0.06
usD JOHNSON & JOHNSON 3.37500% 13-05.12.23 300 000.00 332 049.60 0.07
usD KOREA DEVELOPMENT BANK 2.75000% 17-19.03.23 400 000.00 419 125.00 0.09
UsD KOREA EAST-WEST POWER CO LTD-REG-S 3.87500% 18-19.07.23 610 000.00 660 896.88 0.13

usD KOREA HYDRO&NUCLEAR POWER CO LTD-REG-S 3.00000% 12-
19.09.22 200 000.00 208 125.00 0.04

usD KOREA HYDRO&NUCLEAR POWER CO LTD-REG-S 3.12500% 17-
25.07.27 800 000.00 857 500.00 0.17
usD KOREA SOUTH-EAST POWER CO LTD-REG-S 2.12500% 20-03.02.25 200 000.00 206 826.00 0.04
UsD KREDITANSTALT FUER WIEDERAUFBAU 2.12500% 13-17.01.23 650 000.00 680 774.51 0.14
UsD KREDITANSTALT FUER WIEDERAUFBAU 2.00000% 15-02.05.25 1 550 000.00 1 662 266.50 0.34
usD KUWAIT INTERNATIONAL GOVT BOND-REG-S 3.50000% 17-20.03.27 1 500 000.00 1 653 750.00 0.34
usD LANDWIRTSCHAFTLICHE RENTENBANK 2.00000% 15-13.01.25 775 000.00 827 165.25 0.17
UsD MICROSOFT CORP 2.65000% 15-03.11.22 900 000.00 948 020.40 0.19
usD MICROSOFT CORP 2.87500% 17-06.02.24 1 425 000.00 1 543 681.41 0.31
usD MICROSOFT CORP 3.30000% 17-06.02.27 1 500 000.00 1 722 750.15 0.35
UsD NATIONAL AUSTRALIA BANK LTD/NY 2.50000% 16-12.07.26 800 000.00 841 840.00 0.17
usD NEW YORK LIFE GLOBAL FUNDING-REG-S 3.00000% 18-10.01.28 425 000.00 465 617.93 0.09
UsD NORDIC INVESTMENT BANK 2.25000% 14-30.09.21 200 000.00 205 012.00 0.04
UsD NOVARTIS CAPITAL CORP 2.40000% 12-21.09.22 850 000.00 887 230.51 0.18
usD NOVARTIS CAPITAL CORP 3.10000% 17-17.05.27 850 000.00 949 305.67 0.19
UsD NOVARTIS CAPITAL CORP 2.20000% 20-14.08.30 600 000.00 634 210.56 0.13
UsD QATAR, STATE OF-REG-S 2.37500% 16-02.06.21 1 250 000.00 1 262 890.63 0.26
UsD QATAR, STATE OF-REG-S 3.37500% 19-14.03.24 300 000.00 318 843.75 0.07
UsD QATAR, STATE OF-REG-S 4.00000% 19-14.03.29 875 000.00 986 562.50 0.20
usD QUEBEC, PROVINCE OF 2.50000% 16-20.04.26 1 150 000.00 1 255 754.00 0.26
UsD ROCHE HOLDINGS INC-REG-S 3.62500% 18-17.09.28 800 000.00 935 054.16 0.19
UsD SANOFI 4.00000% 11-29.03.21 350 000.00 360 473.54 0.07
usD SHELL INTERNATIONAL FINANCE BV 2.25000% 12-06.01.23 400 000.00 417 044.04 0.09
UsD SHELL INTERNATIONAL FINANCE BV 1.87500% 16-10.05.21 200 000.00 202 618.06 0.04
UsD SHELL INTERNATIONAL FINANCE BV 2.87500% 16-10.05.26 1 275 000.00 1 390 449.08 0.28

usD SINOPEC GROUP OVERSEAS DEV 2013-REG-S 4.37500% 13-
17.10.23 300 000.00 326 367.00 0.07
usD STATE STREET CORP 2.40000% 20-24.01.30 208 000.00 220 905.13 0.05
usD TOTAL CAPITAL INTERNATIONAL SA 3.70000% 13-15.01.24 350 000.00 384 679.75 0.08
UsD VISA INC 3.15000% 15-14.12.25 1 000 000.00 1 123 541.90 0.23
usD WALMART INC 2.55000% 13-11.04.23 750 000.00 790 176.08 0.16
UsD WALMART INC 3.70000% 18-26.06.28 1 500 000.00 1 774 902.30 0.36
uUsD WESTPAC BANKING CORP 2.85000% 16-13.05.26 1 241 000.00 1 331 468.90 0.27
usD WESTPAC BANKING CORP 3.35000% 17-08.03.27 300 000.00 332 436.00 0.07
56 622 443.50  11.55
56 622 443.50  11.55
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uUsD AFRICAN DEVELOPMENT BANK 2.37500% 14-23.09.21 475 000.00 487 392.75 0.10
UsD ASB FINANCE LTD-REG-S 2.12500% 16-01.09.21 400 000.00 401 037.40 0.08
usD ASIAN DEVELOPMENT BANK 2.62500% 17-12.01.27 750 000.00 842 044.05 0.17
usD ASIAN DEVELOPMENT BANK 2.00000% 17-16.02.22 950 000.00 977 084.50 0.20
UsD ASIAN DEVELOPMENT BANK 2.50000% 17-02.11.27 1 000 000.00 1 125 732.60 0.23
usD ASIAN DEVELOPMENT BANK 1.75000% 19-19.09.29 1 000 000.00 1 074 911.80 0.22
UsD BANK OF AMERICA CORP 3.24800% 16-21.10.27 725 000.00 792 346.41 0.16
UsD BANK OF MONTREAL 1.90000% 16-27.08.21 300 000.00 305 131.80 0.06

usD CAISSE D"AMOR DE LA DETTE SOCIALE-REG-S 3.37500% 14-
20.03.24 400 000.00 442 888.00 0.09
usD CLIFFORD CAPITAL PTE LTD-REG-S 1.73300% 19-10.09.24 650 000.00 662 460.50 0.14
uUsD COMMONWEALTH BANK OF AUSTRALIA-REG-S 3.15000% 17-19.09.27 150 000.00 161 568.00 0.03
UsD CPPIB CAPITAL INC-REG-S 2.75000% 17-02.11.27 1 000 000.00 1 122 273.40 0.23
usD FINNVERA OYJ-REG-S 1.87500% 17-05.10.20 200 000.00 200 958.00 0.04
UsD IDB TRUST SERVICES LTD-REG-S 2.26100% 17-26.09.22 800 000.00 825 144.64 0.17
UsD INTERNATIONAL FINANCE CORP 2.12500% 16-07.04.26 350 000.00 380 810.50 0.08

usD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.50000% 17-
22.11.27 1 305 000.00 1 473 619.05 0.30
usD JAPAN TOBACCO INC-REG-S 2.80000% 16-13.04.26 400 000.00 419 520.00 0.09
UsD KOMMUNEKREDIT-REG-S 1.62500% 16-01.06.21 225 000.00 227 719.35 0.05
UsD KOREA DEVELOPMENT BANK 1.75000% 20-18.02.25 225 000.00 230 945.96 0.05

UsD LANDESKREDITBANK B-WUERTT FOERDBK-REG-S 1.37500% 16-
21.07.21 250 000.00 252 711.00 0.05
UsD MACQUARIE GROUP LTD-REG-S 6.25000% 11-14.01.21 250 000.00 257 140.00 0.05
UsD MDGH - GMTN BV-REG-S 3.00000% 17-19.04.24 600 000.00 625 500.00 0.13
usD MUNICIPALITY FINANCE PLC-REG-S 1.87500% 17-18.09.20 200 000.00 200 808.00 0.04
uUsD NEDERLANDSE WATERSCHAPSBK NV-REG-S 3.00000% 18-21.12.21 200 000.00 207 992.80 0.04
UsD NESTLE HOLDINGS INC-REG-S 1.87500% 16-09.03.21 500 000.00 503 450.00 0.10
usD NESTLE HOLDINGS INC-REG-S 2.37500% 17-18.01.22 325 000.00 334 176.86 0.07
usD NESTLE HOLDINGS INC-REG-S 3.12500% 18-22.03.23 415 000.00 440 908.45 0.09
UsD NISSAN MOTOR ACCEPTANCE CORP-REG-S 2.60000% 17-28.09.22 100 000.00 92 567.90 0.02
usD NORDRHE IN-WESTFALEN, STATE OF-REG-S 2.25000% 15-16.04.25 200 000.00 215 338.40 0.04

usD SAUDI GOVERNMENT INTERNATIONAL BD-REG-S 2.50000% 20-
03.02.27 600 000.00 603 600.00 0.12
UsD SP POWERASSETS LTD-REG-S 3.25000% 15-24.11.25 400 000.00 434 940.00 0.09
UsD SUMITOMO MITSUI BANKING CORP-REG-S 2.44000% 19-18.06.24 418 000.00 432 922.60 0.09
usD SVENSK EXPORTKREDIT AB 1.75000% 16-10.03.21 200 000.00 202 156.46 0.04
UsD TOYOTA MOTOR CREDIT CORP 2.60000% 17-11.01.22 350 000.00 359 177.14 0.07
UsD TOYOTA MOTOR FINANCE NL BV-REG-S 2.76400% 19-26.04.21 450 000.00 453 139.11 0.09
17 770 117.43 3.62
17 770 117.43 3.62
UsD BNG BANK NV-REG-S 2.62500% 14-28.04.21 350 000.00 356 677.65 0.07
usD BNG BANK NV-REG-S 2.37500% 16-16.03.26 450 000.00 490 876.11 0.10

UsD CAISSE D"AMORTIS DE LA DETTE SOC-REG-S 1.87500% 15-
12.02.22 475 000.00 486 813.25 0.10

usD CANADIAN IMPERIAL BANK OF COM/CAN-REG-S 2.35000% 17-
27.07.22 350 000.00 360 573.89 0.07
uUsD CENTRAL JAPAN RAILWAY CO-REG-S 3.40000% 18-06.09.23 400 000.00 423 504.68 0.09
UsD DBS BANK LTD-REG-S 3.30000% 18-27.11.21 480 000.00 499 050.10 0.10
usD DNB BOLIGKREDITT AS-REG-S 2.50000% 17-28.03.22 500 000.00 516 265.00 0.11
UsD EUROPEAN INVESTMENT BANK 1.87500% 15-10.02.25 1 750 000.00 1 863 250.55 0.38
uUsD FAB SUKUK CO LTD-REG-S 3.87500% 19-22.01.24 300 000.00 318 375.00 0.06
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usD FEDERAL HOME LOAN BANK SYSTEM 2.00000% 12-09.09.22 600 000.00 623 406.24 0.13
usD FMS WERTMANAGEMENT 2.00000% 17-01.08.22 375 000.00 388 312.09 0.08
uUsD ING BANK NV-REG-S 2.62500% 12-05.12.22 250 000.00 261 805.82 0.05

usD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.50000% 14-
25.11.24 675 000.00 735 473.25 0.15

usD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.50000% 15-
29.07.25 750 000.00 824 400.00 0.17
usD KOREA GAS CORP-REG-S 2.87500% 19-16.07.29 300 000.00 322 125.00 0.07
usD KOREA NATIONAL OIL CORP-REG-S 3.25000% 14-10.07.24 450 000.00 482 906.25 0.10
usD KOREA, REPUBLIC OF 3.87500% 13-11.09.23 600 000.00 655 687.50 0.13
usD KREDITANSTALT FUER WIEDERAUFBAU 2.50000% 14-20.11.24 625 000.00 681 241.06 0.14
usD MORGAN STANLEY 5.50000% 10-24.07.20 450 000.00 453 208.50 0.09
usD NATIONWIDE BUILDING SOCIETY-REG-S 1.70000% 20-13.02.23 583 000.00 596 546.06 0.12
usD NOVARTIS CAPITAL CORP 3.40000% 14-06.05.24 200 000.00 220 382.94 0.04
usD OESTERREICHISCHE KONTROLLBANK AG 2.37500% 14-01.10.21 325 000.00 333 839.12 0.07
usD ONTARIO, PROVINCE OF 3.20000% 14-16.05.24 750 000.00 822 330.07 0.17
usD ONTARIO, PROVINCE OF 2.50000% 16-27.04.26 700 000.00 762 972.00 0.16
usD ROYAL BANK OF CANADA 2.10000% 15-14.10.20 375 000.00 377 236.65 0.08
usD ROYAL BANK OF CANADA-REG-S 3.35000% 18-22.10.21 500 000.00 518 575.05 0.11
usD SWEDBANK AB-REG-S 2.80000% 17-14.03.22 200 000.00 206 310.80 0.04
14 582 144.63 2.98
14 582 144.63 2.98

T-note
usD AMERICA, UNITED STATES OF 2.62500% 19-15.02.29 402 000.00 471 580.53 0.10
usD AMERICA, UNITED STATES OF 1.50000% 15-31.01.22 5 000.00 5 109.76 0.00
usD AMERICA, UNITED STATES OF 2.25000% 17-15.02.27 50 000.00 55 875.00 0.01
usD AMERICA, UNITED STATES OF 1.75000% 13-15.05.23 10 000.00 10 457.81 0.00
usD AMERICA, UNITED STATES OF 0.62500% 20-15.05.30 1 000.00 997.85 0.00
544 020.95 0.11
T-note 544 020.95 0.11
236 395 272.82  48.21
T-bill

usD AMERICA, UNITED STATES OF TB 0.00000% 26.03.20-24.09.20 5 000.00 4 997.32 0.00
4 997.32 0.00
T-bill 4 997.32 0.00
usD ALTRIA GROUP INC 2.85000% 12-09.08.22 500 000.00 519 035.50 0.11
usb FANNIE MAE 2.12500% 16-24.04.26 1 300 000.00 1 413 066.46 0.29
usD HSBC HOLDINGS PLC 4.87500% 11-14.01.22 275 000.00 291 537.40 0.06
usD MASSMUTUAL GLOBAL FUNDING I1-REG-S 2.45000% 15-23.11.20 250 000.00 252 514.60 0.05
usD NATIONAL AUSTRALIA BANK LTD NEW YORK 2.87500% 18-12.04.23 250 000.00 260 846.47 0.05
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usD NATIONAL AUSTRALIA BANK LTD-144A 3.50000% 17-10.01.27 500 000.00 548 270.00 0.11
usD NEW YORK LIFE GLOBAL FUNDING-REG-S 1.95000% 17-28.09.20 200 000.00 200 985.42 0.04
uUsD PROCTER & GAMBLE CO 2.30000% 12-06.02.22 650 000.00 675 459.98 0.14

4 161 715.83 0.85

4 161 715.83 0.85
UsD GOLDMAN SACHS GROUP INC/THE 3.85000% 14-08.07.24 350 000.00 380 755.86 0.08
usD GUARDIAN LIFE GLOBAL FUNDING-REG-S 2.00000% 16-26.04.21 450 000.00 456 141.47 0.09

836 897.33 0.17

836 897.33 0.17

usD INTL BK FOR RECONSTR & DEVT WORLD BANK 0.00000% 00-
01.05.30 500 000.00 432 743.78 0.09
432 743.78 0.09

432 743.78 0.09

usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 1.62500% 19-17.10.22 250 000.00 255 339.42 0.05
255 339.42 0.05

255 339.42 0.05

5 691 693.68 1.16

EUR DAVIDE CAMPARI-MILANO SPA RIGHTS 21.06.20 6 932.00 0.00 0.00
0.00 0.00
0.00 0.00
GBP NMC HEALTH PLC ORD GBPO.1 997.00 0.01 0.00
0.01 0.00
0.01 0.00
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uUsD MASSMUTUAL GLOBAL FUNDING 11-REG-S 2.95000% 18-11.01.25 350 000.00 375 715.86 0.08
UsD SVENSKA HANDELSBANKEN AB 1.95000% 17-08.09.20 250 000.00 251 008.75 0.05
usD US BANK NA/CINCINNATI OH 2.65000% 19-23.05.22 400 000.00 415 582.36 0.08
1 042 306.97 0.21
1 042 306.97 0.21
UsD HSBC BANK CANADA-REG-S 3.30000% 18-28.11.21 600 000.00 622 291.26 0.13
usD HSBC BANK CANADA-REG-S 1.65000% 19-10.09.22 300 000.00 305 895.15 0.06
UsD MASSMUTUAL GLOBAL FUNDING 11-REG-S 2.75000% 17-22.06.24 250 000.00 266 686.93 0.06
1 194 873.34 0.25
1 194 873.34 0.25
2 237 180.32 0.46
2010 12 17 41 (De) UCITS UCls
usD MAN FUNDS VI PLC-MAN AHL TARGETRISK-INU-USD-CAP 53 799.38 6 736 220.62 1.37
usD UBS (IRL) ETF PLC-MSCI USA UCITS-ACC-A-USD-ETF 2 231 803.00 36 896 167.20 7.53
UsD UBS ETFS PLC - MSCI USA TRN INDEX SF (USD) A-ACC 1 146 464.00 94 537 421.44  19.28

138 169 809.26  28.18

EUR ALMA PLATINUM 1V UBS MULTI-STRATEGY ALTERNATIVES-10C-E-

CAP 943.29 10 267 847.47  2.09
USD  AQR UCITS FUNDS - GLOBAL RISK PARITY UCITS FUND-A2-CAP 56 792.37 6 437 983.06  1.31
USD  INVESCO FUNDS SICAV BAL RISK ALLOCATION-PI11-USD HDG-CAP 613 380.11 6 802 385.36  1.39
USD  UBS (LUX) BOND FUND-EURO HIGH YIELD (EUR)(USD HEDGED) F-

ACC 72 745.00 7 963 395.15  1.62
USD  UBS (LUX) BOND SICAV - USD HIGH YIELD (USD) F-ACC 38 766.00 12 093 441.36  2.47
USD  UBS (LUX) BOND SICAV - EMERG ECON CORPORATES (USD) F-ACC 107 759.00 12 040 990.66  2.46
USD  UBS (LUX) EMERGING ECONOMIES FUND - GLOBAL BONDS (USD) F-

ACC 9 567.00 18 162 471.15  3.71
USD  UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 1.00 11 197.66  0.00

73 779 711.87 15.05

211 949 521.13  43.23

2010 12 17 41 (De)
UcITs/ UCls 211 949 521.13  43.23

456 273 667.95  93.06
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usb US 2YR TREASURY NOTE FUTURE 30.09.20 437.00 47 796.44 0.01
usD US 5YR TREASURY NOTE FUTURE 30.09.20 422.00 135 171.66 0.03
usD US LONG BOND FUTURE 21.09.20 11.00 10 398.43 0.00
usb US 10YR ULTRA NOTE FUTURE 21.09.20 113.00 91 812.50 0.02
usD US 10YR TREASURY NOTE FUTURE 21.09.20 159.00 79 500.00 0.01
364 679.03 0.07

EUR EURO STOXX 50 INDEX FUTURE 19.06.20 420.00 -11 147 026.20  -2.27
CHF SWISS MARKET INDEX FUTURE 19.06.20 -11.00 -10 024.98 0.00
GBP FTSE 100 INDEX FUTURE 19.06.20 -11.00 -23 808.13 0.00
SGD MSCI SINGAPORE INDEX FUTURE 29.06.20 1.00 -173.34 0.00
usD S&P500 EMINI FUTURE 19.06.20 -602.00 -11 353 189.00  -2.32
usb MINI MSCI EMERGING MARKETS INDEX FUTURE 19.06.20 1.00 6 935.00 0.00
AUD SPI 200 INDEX FUTURES 18.06.20 -113.00 -1 674 933.35 -0.34
JPY TOPIX INDX FUTURE 11.06.20 -7.00 -72 040.19  -0.02
HKD HANG SENG INDEX FUTURE 29.06.20 1.00 -1 389.19 0.00
CAD S&P/TSX 60 INDEX FUTURE 18.06.20 -118.00 -1 678 989.53 -0.34
-25 954 638.91  -5.29

-25 589 959.88  -5.22

-25 589 959.88 -5.22

usb 413 119.86 CHF 400 000.00 24.6.2020 -3 526.55 0.00
usD 6 246 367.65 AUD 9 850 000.00 24.6.2020 -292 181.37  -0.06
HKD 250 000.00 usD 32 236.24 24.6.2020 1.86 0.00
JPY 96 270 000.00 usb 895 349.98 24.6.2020 -1 474.79 0.00
usD 73 617.62 SGD 105 000.00 24.6.2020 -675.76 0.00
usD 9 005 386.05 CAD 12 735 000.00 24.6.2020 -208 328.16  -0.04
GBP 1 646 000.00 usb 2 034 520.19 24.6.2020 630.55 0.00
usD 6 485 301.57 CHF 6 272 000.00 24.6.2020 -47 714.18 -0.01
usD 26 021 372.00 EUR 23 920 000.00 24.6.2020 -598 536.87  -0.12
usD 170 727.01 CAD 240 000.00 24.6.2020 -2 911.89 0.00
AUD 170 000.00 usD 110 899.67 24.6.2020 1 948.38 0.00
CHF 100 000.00 usb 102 818.99 24.6.2020 1 342.61 0.00
JPY 8 500 000.00 usD 79 744.52 24.6.2020 -821.29 0.00
usD 694 736.36 EUR 635 000.00 24.6.2020 -11 937.64 0.00
usb 298 890.58 CAD 415 000.00 24.6.2020 -1 360.02 0.00
usD 724 986.11 JPY 77 500 000.00 24.6.2020 5 391.98 0.00
usD 1 021 647.33 GBP 810 000.00 24.6.2020 20 145.45 0.01
usb 51 965.76 CHF 50 000.00 24.6.2020 -115.04 0.00
usD 261 688.35 GBP 210 000.00 24.6.2020 2 039.71 0.00
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EUR 650 000.00 usD 709 070.05 24.6.2020 14 297.04 0.01
uUsD 51 322.58 CHF 50 000.00 24.6.2020 -758.22 0.00
UsD 325 468.89 EUR 300 000.00 24.6.2020 -8 392.84 0.00
usD 256 677.34 JPY 27 500 000.00 24.6.2020 1 337.49 0.00
usD 256 808.46 JPY 27 500 000.00 22.7.2020 1 356.37 0.00
UsD 6 103 673.80 AUD 9 400 000.00 22.7.2020 -136 057.75 -0.03
usD 2 105 979.78 JPY 226 130 000.00 22.7.2020 5 420.47 0.00
UsD 3 280 369.82 GBP 2 656 000.00 22.7.2020 -3 942.20 0.00
UsD 74 133.17 SGD 105 000.00 22.7.2020 -167.89 0.00
UsD 9 604 130.50 CAD 13 454 000.00 22.7.2020 -129 826.43  -0.03
HKD 250 000.00 usD 32 227.55 22.7.2020 -12.88 0.00
UsD 8 115 674.91 CHF 7 873 000.00 22.7.2020 -91 743.75  -0.02
UsD 34 608 997.29 EUR 31 942 000.00 22.7.2020 -959 667.47  -0.20
EUR 450 000.00 usD 488 566.35 22.7.2020 12 526.23 0.00
EUR 450 000.00 usD 488 265.30 24.6.2020 12 527.30 0.00
CAD 650 000.00 usD 462 811.33 24.6.2020 7 460.70 0.00
AUD 500 000.00 usD 324 040.50 24.6.2020 7 865.54 0.00
CAD 650 000.00 usD 462 852.19 22.7.2020 7 422.23 0.00
AUD 500 000.00 usD 324 054.00 22.7.2020 7 846.61 0.00
JPY 30 000 000.00 UsD 280 524.06 22.7.2020 -1 849.05 0.00
JPY 30 000 000.00 usD 280 374.36 24.6.2020 -1 821.79 0.00
SGD 13 397 000.00 UsD 9 391 978.58 23.6.2020 87 061.58 0.02
EUR 108 837 500.00 usD 117 631 025.81 23.6.2020 3 483 881.28 0.71
GBP 6 637 900.00 usD 8 041 363.15 23.6.2020 165 775.10 0.03
CHF 80 032 000.00 usD 82 372 957.07 23.6.2020 982 711.20 0.20
UsD 1 244 214.45 CHF 1 207 000.00 23.6.2020 -12 911.34 0.00
usD 113 622.65 GBP 92 900.00 23.6.2020 -1 239.45 0.00
UsD 218 950.73 CHF 212 500.00 23.6.2020 -2 374.23 0.00
UsD 343 219.27 EUR 314 900.00 23.6.2020 -7 203.00 0.00
usD 1 410 855.14 CHF 1 362 800.00 23.6.2020 -8 540.91 0.00
UsD 471 147.99 EUR 430 000.00 24.6.2020 -7 387.16 0.00
GBP 250 000.00 usD 307 760.25 24.6.2020 1 345.27 0.00
usD 471 428.78 EUR 430 000.00 22.7.2020 -7 393.02 0.00
GBP 250 000.00 usD 307 799.50 22.7.2020 1 341.31 0.00
SGD 348 600.00 UsD 245 712.37 23.6.2020 939.37 0.00
uUsD 386 138.55 EUR 350 000.00 22.7.2020 -3 600.12 0.00
usD 385 907.90 EUR 350 000.00 24.6.2020 -3 597.46 0.00
UsD 770 345.53 JPY 82 500 000.00 22.7.2020 3 989.26 0.00
UsD 769 974.54 JPY 82 500 000.00 24.6.2020 3 954.98 0.00
UsD 444 230.80 EUR 400 000.00 24.6.2020 -918.18 0.00
UsD 156 471.93 AUD 235 000.00 24.6.2020 476.09 0.00
UsD 156 469.82 AUD 235 000.00 22.7.2020 476.53 0.00
UsD 444 499.60 EUR 400 000.00 22.7.2020 -916.03 0.00

2 281 607.76 0.47

57 507 261.26  11.73
-62 685.00 -0.01
-121 323.54  -0.03
490 288 568.55 100.00
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2020 31
EUR ANDRITZ AG NPV(BR) 2 440.00 91 574.88 0.00
EUR ERSTE GROUP BK AG NPV 10 745.00 236 235.25 0.01
EUR OMV AG NPV(VAR) 5 470.00 180 832.96 0.01
EUR RAIFFEISEN BK INTL NPV (REGD) 5 630.00 103 582.25 0.01
EUR VERBUND AG CLASS®"A*NPV 2 236.00 99 588.07 0.01
EUR VOESTALPINE AG NPV 3 896.00 75 991.70 0.00
787 805.11 0.04
EUR ANHEUSER-BUSCH IN NPV 28 578.00 1 332 266.02 0.07
EUR COLRUYT SA NPV 2 407.00 145 598.45 0.01
EUR ELIA SYS OPERATOR NPV 153.00 17 972.02 0.00
EUR GALAPAGOS NV NPV 1 730.00 352 832.41 0.02
EUR GPE BRUXELLES LAM NPV 3 213.00 259 899.87 0.01
EUR PROXIMUS SA NPV 5 957.00 124 540.73 0.01
EUR SOFINA NPV 72.00 19 701.94 0.00
EUR SOLVAY SA NPV 2 864.00 218 161.56 0.01
EUR UMICORE NPV 6 847.00 303 431.82 0.01
2 774 404.82 0.14
CAD AIR CANADA VAR VTG SHS NPV 6 550.00 75 347.27 0.00
CAD ALGONQUIN PWR&UTIL COM NPV 29 000.00 404 514.54 0.02
CAD ALTAGAS LTD COM NPV 13 949.00 149 158.02 0.01
CAD ATCO LTD CL 1 NON VTG 3 589.00 100 773.47 0.00
CAD BOMBARDIER INC CLASS*B*SUB-VTG NPV 107 713.00 34 678.26 0.00
CAD CAE INC COM NPV 13 036.00 194 851.51 0.01
CAD CAMECO CORP COM 18 907.00 204 636.61 0.01
CAD CANADIAN UTILS LTD CL A 6 211.00 148 467.26 0.01
CAD CANOPY GROWTH CORP COM NPV 6 900.00 120 857.33 0.01
CAD Cl FINANCIAL CORP COM NPV 10 848.00 128 085.20 0.01
CAD EMERA INC COM 12 913.00 511 400.39 0.03
CAD EMPIRE LTD CL A 8 141.00 183 528.84 0.01
CAD HUSKY ENERGY INC COM 16 699.00 46 876.08 0.00
CAD HYDRO ONE INC COM NPV 16 362.00 315 828.51 0.02
CAD IGM FINANCIAL INC COM 3 875.00 91 674.50 0.00
CAD KEYERA CORPORATION COM NPV 10 802.00 170 524.99 0.01
CAD KINROSS GOLD CORP COM NPV 58 512.00 378 875.99 0.02
CAD KIRKLAND LAKE GOLD COM NPV 14 640.00 561 895.53 0.03
CAD LUNDIN MINING CORP COM 32 046.00 146 991.49 0.01
CAD METHANEX CORP COM 631.00 10 184.93 0.00
CAD ONEX CORP SUB VTG 3 969.00 185 528.21 0.01
CAD PAN AMER SILVER COM NPV 826.00 24 196.74 0.00
CAD PRAIRIESKY ROYALTY COM NPV 5 062.00 33 253.48 0.00
CAD QUEBECOR INC CL B 8 629.00 188 973.98 0.01
CAD RITCHIE BROS AUCTIONEERS COM 423.00 18 236.56 0.00
CAD TELUS CORPORATION COM NPV 4 216.00 72 778.01 0.00
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CAD TELUS CORPORATION NPV 17 904.00 307 251.40 0.01
CAD TMX GROUP LTD COM NPV 188.00 18 771.44 0.00
CAD WEST FRASER TIMBER COM NPV 2 581.00 69 576.08 0.00
CAD WSP GLOBAL INC COM NPV 5 644.00 362 846.08 0.02
CAD YAMANA GOLD INC COM 3 498.00 18 854.07 0.00

5 279 416.77 0.26
EUR KONE CORPORATION NPV ORD "B* 12 586.00 843 922.24 0.04
EUR METSO OYJ NPV 3 764.00 122 131.45 0.00
EUR WARTSILA 0YJ ABP SER"B"EUR3.50 16 724.00 130 667.07 0.01

1 096 720.76 0.05
EUR ACCOR EUR3 6 399.00 180 439.46 0.01
EUR ADP EUR3 1 030.00 107 296.72 0.01
EUR AIR LIQUIDE(L®) EUR5.5 (POST-SUBDIVISION) 17 704.00 2 404 520.72 0.12
EUR AIRBUS EUR1 21 734.00 1 370 768.70 0.07
EUR ALSTOM EUR7.00 7 439.00 313 117.36 0.02
EUR AMUNDI EUR2.5 (AIW) 2 407.00 179 253.70 0.01
EUR ARKEMA EUR10 2 706.00 235 865.10 0.01
EUR ATOS SE EUR1 3 779.00 285 086.16 0.01
EUR AXA EUR2.29 69 602.00 1 268 168.83 0.06
EUR BIOMERIEUX NPV (POST SPLIT) 1 588.00 228 043.77 0.01
EUR BNP PARIBAS EUR2 40 678.00 1 459 479.83 0.07
EUR BOLLORE EUR0.16 33 637.00 96 009.75 0.00
EUR BOUYGUES EUR1 8 318.00 254 814.60 0.01
EUR BUREAU VERITAS EURO.12 10 627.00 216 205.06 0.01
EUR CAPGEMINI EURS 6 081.00 622 982.85 0.03
EUR CARREFOUR EUR2.50 23 618.00 358 737.09 0.02
EUR CASINO GUICH-PERR EUR1.53 2 102.00 79 216.85 0.00
EUR CIE DE ST-GOBAIN EUR4 18 917.00 611 700.39 0.03
EUR CNP ASSURANCES EUR1 5 515.00 58 002.75 0.00
EUR COVIVIO EUR3 1 518.00 88 902.02 0.00
EUR CREDIT AGRICOLE SA EUR3 40 451.00 352 046.12 0.02
EUR DANONE EUR0.25 22 725.00 1 556 123.14 0.08
EUR DASSAULT AVIATION EURS 87.00 74 226.00 0.00
EUR DASSAULT SYSTEMES EUR0.50 4 852.00 821 711.85 0.04
EUR EDENRED EUR2 8 916.00 372 707.64 0.02
EUR EDF EUR0.5 25 170.00 222 750.89 0.01
EUR EIFFAGE EUR4 2 986.00 272 361.12 0.01
EUR ENGIE EUR1 64 759.00 766 088.76 0.04
EUR ESSILORLUXOTTICA EUR0.18 10 578.00 1 361 965.23 0.07
EUR EURAZEO NPV 1 095.00 53 349.42 0.00
EUR FAURECIA EUR7 2 668.00 102 862.21 0.01
EUR GETLINK SE EUR0.40 15 685.00 226 464.78 0.01
EUR HERMES INTL NPV 1 180.00 981 542.09 0.05
EUR ICADE NPV 1 043.00 74 657.66 0.00
EUR ILIAD NPV 687.00 121 046.82 0.01
EUR INGENICO GROUP EUR1 2 330.00 321 898.52 0.02
EUR IPSEN EUR1 1 427.00 112 223.77 0.01
EUR JC DECAUX SA NPV 2 102.00 42 764.94 0.00
EUR KERING EUR4 2 835.00 1 480 889.35 0.07
EUR KLEPIERRE EUR1.40 7 572.00 143 523.05 0.01
EUR L"OREAL EURO.20 9 321.00 2 715 435.34 0.13
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EUR LEGRAND SA EUR4 9 749.00 664 755.60 0.03
EUR LVMH MOET HENNESSY EURO.30 10 240.00 4 271 424.00 0.21
EUR NATIXIS EUR1.6 31 695.00 70 265.08 0.00
EUR ORANGE EUR4 71 943.00 867 879.76 0.04
EUR ORPEA EUR2.5 1 236.00 145 185.70 0.01
EUR PERNOD RICARD EUR1.55 7 945.00 1 238 150.67 0.06
EUR PEUGEOT SA EUR1 22 940.00 326 749.14 0.02
EUR PUBLICIS GROUPE SA EURO0.40 8 604.00 244 243.22 0.01
EUR REMY COINTREAU EUR1.60 889.00 105 612.29 0.01
EUR RENAULT SA EUR3.81 6 796.00 152 740.32 0.01
EUR SAFRAN EUR0.20 12 102.00 1 155 818.10 0.06
EUR SANOFI EUR2 42 100.00 4 099 024.21 0.20
EUR SARTORIUS STEDIM B EUR0.20 (POST SUBD) 959.00 260 072.10 0.01
EUR SCHNEIDER ELECTRIC EURS8 20 788.00 2 063 543.98 0.10
EUR SCOR SE EUR7.876972 (POST CONS) 6 171.00 152 250.44 0.01
EUR SEB SA EUR1 902.00 123 812.12 0.01
EUR SOC GENERALE EUR1.25 28 154.00 414 387.89 0.02
EUR SODEXO EUR4 3 285.00 221 217.38 0.01
EUR SUEZ EUR4 13 707.00 155 671.68 0.01
EUR TELEPERFORMANCE EUR2.50 2 197.00 520 780.80 0.03
EUR THALES EUR3 4 138.00 316 587.76 0.02
EUR TOTAL EUR2.5 89 511.00 3 347 959.24 0.17
EUR UBISOFT ENTERTAIN EURO.31 3 521.00 272 829.27 0.01
EUR UNIBAIL-RODAMCO-WE NPV(1 ORD UNIBAIL-R & 1CLS) 5 723.00 303 657.20 0.02
EUR VALEO EUR1 (POST SUBD) 8 910.00 219 529.50 0.01
EUR VEOLIA ENVIRONNEME EURS 18 930.00 414 502.82 0.02
EUR VINCI EUR2.50 19 265.00 1 779 499.27 0.09
EUR VIVENDI SA EUR5.50 32 851.00 746 549.18 0.04
EUR WENDEL EUR4 1 038.00 95 371.55 0.00
EUR WORLDLINE EURO.68 5 201.20 388 326.44 0.02

47 733 647.12 2.37
EUR BAYERISCHE MOTOREN WERKE AG EUR1 12 192.00 713 349.17 0.04
EUR BEIERSDORF AG NPV 3 749.00 393 083.07 0.02
EUR CARL ZEISS MEDITEC NPV 1 356.00 138 918.72 0.01
EUR COMMERZBANK AG NPV 38 869.00 151 369.00 0.01
EUR CONTINENTAL AG ORD NPV 3 856.00 379 338.76 0.02
EUR COVESTRO AG NPV 6 290.00 232 919.53 0.01
EUR DEUTSCHE WOHNEN AG NPV (BR) 13 794.00 617 125.86 0.03
EUR FRAPORT AG NPV 1 249.00 61 991.69 0.00
EUR FRESENIUS MED CARE NPV 8 168.00 686 877.01 0.03
EUR FRESENIUS SE & CO. KGAA NPV 15 661.00 752 566.18 0.04
EUR GEA GROUP AG NPV 6 073.00 180 974.53 0.01
EUR HEIDELBERGCEMENT NPV 5 726.00 284 262.58 0.01
EUR HENKEL AG & CO KGAA 3 641.00 291 807.28 0.01
EUR HOCHTIEF AG NPV 956.00 84 115.46 0.00
EUR KION GROUP AG NPV 2 235.00 124 802.33 0.01
EUR KNORR BREMSE AG NPV 2 018.00 213 652.67 0.01
EUR LANXESS AG NPV 3 266.00 168 858.82 0.01
EUR MERCK KGAA NPV 4 918.00 564 285.92 0.03
EUR METRO AG (NEW) NPV 7 047.00 65 813.98 0.00
EUR NEMETSCHEK SE ORD NPV 259.00 20 426.19 0.00
EUR PUMA SE NPV 3 270.00 233 447.34 0.01
EUR RWE AG (NEU) NPV 22 554.00 747 369.79 0.04
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EUR SAP AG ORD NPV 36 822.00 4 648 841.02 0.23
EUR SYMRISE AG NPV (BR) 4 919.00 538 410.33 0.03
EUR TEAMVIEWER AG NPV 3 214.00 163 578.38 0.01
EUR THYSSENKRUPP AG NPV 14 804.00 99 791.41 0.01
EUR VOLKSWAGEN AG ORD NPV 1 185.00 187 702.39 0.01
EUR WIRECARD AG NPV 4 382.00 460 915.48 0.02
EUR ZALANDO SE NPV 5 613.00 379 861.87 0.02

13 586 456.76 0.68
GBP DCC ORD EUR0.25 1 941.00 161 545.00 0.01
EUR FLUTTER ENTERTAINM ORD EURO.09 2 553.07 327 441.46 0.02
GBP FLUTTER ENTERTAINM ORD EURO.09 2 939.71 373 613.07 0.02
EUR KERRY GROUP "A"ORD EUR0.125(DUBLIN LIST 5 622.00 696 029.21 0.03

1 558 628.74 0.08
EUR ASSIC GENERALI SPA EUR1 39 869.00 553 688.31 0.03
EUR DIASORIN SPA EUR1 546.00 114 484.17 0.01
EUR FINECOBANK SPA EUR0.33 22 348.00 261 141.67 0.01
EUR LEONARDO SPA EUR4.40 14 358.00 89 438.28 0.00
EUR POSTE ITALIANE SPA NPV 21 023.00 184 600.67 0.01
EUR TELECOM ITALIA SPA DI RISP EUR0.55 186 227.00 71 839.48 0.00
EUR TELECOM ITALIA SPA EUR0.55 298 539.00 110 250.51 0.01

1 385 443.09 0.07
JPY 4 700.00 19 151.62 0.00
JPY 3 600.00 177 769.53 0.01
JPY 3 000.00 43 579.15 0.00
JPY 2 600.00 81 932.52 0.00
JPY 4 700.00 41 924.17 0.00
JPY 3 400.00 63 180.95 0.00
JPY 3 600.00 110 270.57 0.01
JPY 3 900.00 217 054.81 0.01
JPY 400.00 10 830.28 0.00
JPY 1 100.00 39 513.62 0.00
JPY 2 400.00 69 392.49 0.00
JPY 2 600.00 444 897.21 0.02
JPY 12 000.00 57 028.82 0.00
JPY 4 200.00 619 464.43 0.03
JPY 2 100.00 41 713.46 0.00
JPY 21 100.00 68 939.53 0.00
JPY 1 600.00 80 642.32 0.00
JPY 19 700.00 256 547.09 0.01
JPY 5 800.00 49 098.25 0.00
JPY 1 700.00 132 231.87 0.01
JPY 10 600.00 992 258.79 0.05
JPY 4 700.00 691 465.17 0.04
JPY 1 300.00 137 378.75 0.01
JPY 10 800.00 268 107.86 0.01
JPY 46.00 113 745.77 0.01
JPY 400.00 89 330.30 0.01
JPY 5 000.00 391 609.04 0.02
JPY 3 500.00 624 240.04 0.03
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JPY 1 100.00 618 025.72 0.03
JPY 1 600.00 42 756.76 0.00
JPY 2 600.00 42 305.66 0.00
JPY 14.00 18 673.60 0.00
JPY 600.00 67 554.65 0.00
JPY 4 100.00 151 464.24 0.01
JPY 400.00 87 659.54 0.01
JPY 720.00 86 011.05 0.00
JPY 900.00 45 361.30 0.00
JPY 900.00 72 678.33 0.00
JPY 6 800.00 68 798.44 0.00
JPY 3 758.00 83 367.71 0.00
JPY 6 100.00 40 823.32 0.00
JPY 8 500.00 79 646.82 0.00
JPY 300.00 17 208.89 0.00
JPY 1 900.00 64 194.55 0.00
JPY 1 300.00 57 195.90 0.00
JPY 10 300.00 221 516.69 0.01
JPY 4 600.00 58 409.99 0.00
JPY 29.00 158 277.26 0.01
JPY 3 700.00 39 804.15 0.00
JPY 3 500.00 68 612.80 0.00
JPY 4 400.00 35 490.79 0.00
JPY 7 400.00 83 935.58 0.00
JPY 3 300.00 79 823.64 0.00
JPY 2 800.00 54 708.31 0.00
JPY 14 100.00 140 496.13 0.01
JPY 3 300.00 68 367.75 0.00
JPY 9 600.00 770 512.84 0.04
JPY 2 500.00 39 587.88 0.00
JPY 1 800.00 85 543.23 0.00
JPY 3 800.00 63 524.39 0.00
JPY 1 900.00 112 869.54 0.01
JPY 2 400.00 78 748.78 0.00
JPY 2 900.00 145 895.02 0.01
JPY 3 300.00 162 036.48 0.01
JPY 15 800.00 323 743.45 0.02
JPY 1 200.00 106 929.04 0.01
JPY 1 900.00 80 507.73 0.00
JPY 16 400.00 331 851.30 0.02
JPY 700.00 87 650.25 0.01
JPY 5 100.00 53 587.04 0.00
JPY 1 800.00 49 905.79 0.00
JPY 7 300.00 60 711.93 0.00
JPY 2 500.00 70 891.54 0.00
JPY 500.00 41 073.00 0.00
JPY 1 200.00 60 036.20 0.00
JPY 4 300.00 98 384.93 0.01
JPY 8 300.00 334 357.45 0.02
JPY 4 100.00 138 905.65 0.01
JPY 3 800.00 68 532.98 0.00
JPY 700.00 17 926.39 0.00
JPY 1 400.00 74 460.48 0.00
JPY 15 100.00 34 198.73 0.00
JPY 2 300.00 173 137.79 0.01
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JPY 6 800.00 119 355.83 0.01
JPY 5 000.00 132 825.92 0.01
JPY 3 100.00 46 153.99 0.00
JPY 11 500.00 32 449.99 0.00
JPY 5 200.00 25 388.22 0.00
JPY 2 800.00 58 216.92 0.00
JPY 15 400.00 296 393.00 0.02
JPY 2 700.00 98 115.75 0.01
JPY 1 800.00 55 887.13 0.00
JPY 3 100.00 93 516.50 0.01
JPY 1 500.00 55 413.75 0.00
JPY 8 800.00 540 897.58 0.03
JPY 29.00 181 965.01 0.01
JPY 1 100.00 56 564.72 0.00
JPY 2 600.00 181 241.01 0.01
JPY 1 000.00 86 137.28 0.01
JPY 13 300.00 122 537.52 0.01
JPY 3 000.00 132 408.22 0.01
JPY 3 700.00 57 662.78 0.00
JPY 1 500.00 125 307.47 0.01
JPY 1 300.00 235 721.91 0.01
JPY 3 700.00 200 222.77 0.01
JPY 2 700.00 49 972.62 0.00
JPY 6 000.00 43 885.46 0.00
JPY 11 800.00 109 199.43 0.01
JPY 1 200.00 208 066.09 0.01
JPY 5 200.00 129 788.83 0.01
JPY 14 000.00 70 302.13 0.00
JPY 20 700.00 359 586.49 0.02
JPY 6 400.00 182 789.25 0.01
JPY 800.00 93 414.40 0.01
JPY 3 800.00 550 768.09 0.03
JPY 7 400.00 149 119.60 0.01
JPY 2 000.00 89 757.28 0.01
JPY 3 200.00 42 326.08 0.00
JPY 2 200.00 85 766.00 0.00
JPY 1 700.00 33 073.75 0.00
JPY 16 600.00 150 383.81 0.01
JPY 25 400.00 874 683.26 0.04
JPY 700.00 58 931.64 0.00
JPY 6 000.00 90 722.61 0.01
JPY 5 400.00 115 733.98 0.01
JPY 300.00 14 674.90 0.00
JPY 3 800.00 329 226.35 0.02
JPY 4 000.00 52 276.42 0.00
JPY 12 400.00 236 237.07 0.01
JPY 5 900.00 16 812.55 0.00
JPY 4 100.00 44 411.75 0.00
JPY 1 300.00 239 040.24 0.01
JPY 13 800.00 116 819.98 0.01
JPY 6 600.00 773 119.23 0.04
JPY 4 000.00 51 051.19 0.00
JPY 4 600.00 271 597.90 0.01
JPY 7 600.00 463 470.56 0.02
JPY 8 000.00 50 939.81 0.00
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JPY 2 400.00 57 362.97 0.00
JPY 1 100.00 555 130.65 0.03
JPY 3 600.00 86 746.18 0.01
JPY 2 000.00 97 090.08 0.01
JPY 3 800.00 92 376.67 0.01
JPY 2 300.00 52 517.75 0.00
JPY 4 100.00 114 207.08 0.01
JPY 2 300.00 23 398.15 0.00
JPY 1 400.00 47 171.30 0.00
JPY 3 000.00 122 522.86 0.01
JPY 1 400.00 50 874.83 0.00
JPY 6 000.00 208 623.01 0.01
JPY 3 100.00 247 746.79 0.01
JPY 11 300.00 102 055.04 0.01
JPY 2 000.00 47 282.68 0.00
JPY 4 000.00 138 859.24 0.01
JPY 700.00 44 442.38 0.00
JPY 1 900.00 31 956.19 0.00
JPY 5 700.00 93 329.00 0.01
JPY 12 300.00 482 934.98 0.02
JPY 2 000.00 51 979.39 0.00
JPY 3 700.00 131 192.28 0.01
JPY 2 900.00 106 594.89 0.01
JPY 1 500.00 73 931.41 0.00
JPY 7 300.00 75 618.88 0.00
JPY 700.00 30 440.43 0.00
JPY 6 500.00 155 086.56 0.01
JPY 8 600.00 136 341.95 0.01
JPY 22 400.00 108 928.02 0.01
JPY 4 600.00 63 960.64 0.00
JPY 2 500.00 99 085.72 0.01
JPY 1 700.00 88 838.35 0.01
JPY 1 900.00 40 615.40 0.00
JPY 2 700.00 138 088.83 0.01
JPY 3 800.00 96 291.83 0.01
JPY 700.00 103 438.99 0.01
JPY 3 600.00 62 753.98 0.00
JPY 1 000.00 84 002.41 0.00
JPY 2 000.00 122 522.86 0.01
JPY 2 500.00 121 594.65 0.01
JPY 7 300.00 161 537.11 0.01
JPY 2 720.00 50 090.31 0.00
26 133 872.55 1.30

GBP GLENCORE XSTRATA ORD USDO0.01 231 148.00 428 138.02 0.02
428 138.02 0.02

EUR AROUNDTOWN SA EUR0.01 45 996.00 252 850.76 0.01
EUR EUROFINS SCIENTIFI EURO.10 456.00 308 295.37 0.02

561 146.13 0.03
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UsD AERCAP HOLDINGS EUR0.01 4 368.00 140 824.32 0.01
EUR AKZO NOBEL NV EURO0.50(POST REV SPLIT) 7 795.00 638 168.54 0.03
EUR ALTICE EUROPE N.V. EUR0.01 (COMMON SHARES A) 21 989.00 88 054.07 0.00
EUR EXOR NV EUR0.01 4 136.00 222 948.93 0.01
EUR HEINEKEN HOLDING EUR1.6 3 985.00 328 464.16 0.02
EUR HEINEKEN NV EUR1.60 9 769.00 896 272.81 0.05
EUR ING GROEP N.V. EUR0.01 138 454.00 894 178.03 0.04
EUR JUST EAT TAKEAWAY EURO.04 4 292.00 465 771.56 0.02
EUR KON KPN NV EURO.04 136 304.00 334 165.54 0.02
EUR KONINKLIJKE AHOLD EUR0.01 41 894.00 1 062 964.04 0.05
EUR KONINKLIJKE PHILIPS NV EURO.20 33 574.00 1 523 344.93 0.08
UsD NXP SEMICONDUCTORS EURO0.20 10 640.00 1 022 504.00 0.05
EUR QIAGEN NV EUR0.01 8 507.00 371 981.15 0.02
EUR RANDSTAD N.V. EUR0.10 4 166.00 174 842.71 0.01
GBP ROYAL DUTCH SHELL *"B"SHS EUR0.07 (UK LIST) 81 067.00 1 228 735.60 0.06
EUR STMICROELECTRONICS EUR1.04 26 061.00 640 365.98 0.03
EUR VOPAK(KON) EUR0.50 2 993.00 164 165.99 0.01
EUR WOLTERS KLUWER EUR0.12 10 606.00 845 650.83 0.04

11 043 403.19 0.55
EUR ACS ACTIVIDADES CO EURO.5 9 741.00 248 672.46 0.01
EUR AENA SME S.A. EUR10 2 448.00 349 092.80 0.02
EUR AMADEUS IT GROUP EUR0.01 16 238.00 847 846.21 0.04
EUR CAIXABANK SA EUR1 129 434.00 241 807.54 0.01
EUR CELLNEX TELECOM SA EUR0.25 9 377.00 531 121.36 0.03
EUR ENAGAS SA EUR1.50 9 890.00 222 333.07 0.01
EUR ENDESA SA EUR1.2 11 703.00 277 930.71 0.01
EUR FERROVIAL SA EUR0.2 18 554.00 503 993.19 0.03
EUR GRIFOLS SA EUR0.25 (CLASS A) POST SUBD 11 258.00 352 142.16 0.02
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 219 297.00 2 363 242.46 0.12
EUR INDITEX EUR0.03 (POST SUBD) 39 627.00 1 104 181.29 0.06
EUR NATURGY ENERGY GRO EUR1L 11 335.00 210 498.70 0.01
EUR RED ELECTRICA CORP EURO.5 16 239.00 286 125.07 0.01
EUR REPSOL SA EUR1 53 316.00 496 391.66 0.02
EUR SIEMENS GAMESA REN EUR0.17 8 273.00 139 279.41 0.01
EUR TELEFONICA SA EUR1 167 803.00 791 606.68 0.04

8 966 264.77 0.45
CHF PARGESA HLDGS SA CHF20(BR) 2 197.00 165 798.38 0.01
CHF SWATCH GROUP CHF2.25(BR) 1 313.00 262 271.99 0.01
CHF SWISS RE AG CHFO0.10 13 182.00 893 527.47 0.04
CHF VIFOR PHARMA AG CHF0.01 2 133.00 324 379.41 0.02

1 645 977.25 0.08
GBP 31 GROUP ORD GBPO.738636 23 524.00 239 932.45 0.01
GBP ASTRAZENECA ORD USDO.25 29 621.00 3 142 033.95 0.16
GBP AVEVA GROUP ORD GBPO.03556 1 983.00 100 220.71 0.00
GBP AVIVA ORD GBPO.25 81 732.00 250 289.13 0.01
GBP BAE SYSTEMS ORD GBP0.025 69 310.00 425 183.62 0.02
GBP BARRATT DEVEL ORD GBP0.10 24 089.00 148 012.72 0.01
GBP BRIT AMER TOBACCO ORD GBP0.25 51 100.00 2 014 964.39 0.10
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GBP BRITISH LAND CO PLC REIT 18 455.00 92 929.23 0.00
GBP BT GROUP ORD GBP0.05 188 452.00 270 842.98 0.01
GBP BUNZL ORD GBP0.32142857 6 628.00 154 583.52 0.01
usD COCA-COLA EUROPEAN ORD EUR0.01 8 791.00 331 420.70 0.02
GBP EVRAZ PLC ORD USD1 14 587.00 50 927.76 0.00
GBP HALMA ORD GBPO.10 9 008.00 259 482.56 0.01
GBP HIKMA PHARMACEUTIC ORD GBPO.10 3 319.00 105 495.32 0.00
GBP INFORMA PLC (GB) ORD GBP0.001 32 204.00 180 913.94 0.01
GBP ITV ORD GBPO.10 76 632.00 76 057.39 0.00
GBP JD SPORTS FASHION ORD GBP0.0025 14 613.00 118 946.88 0.01
GBP JOHNSON MATTHEY ORD GBP1.109245 5 277.00 137 851.17 0.01
GBP KINGFISHER ORD GBPO.157142857 40 906.00 98 210.99 0.00
GBP LAND SECURITIES GP ORD GBPO.106666666 14 519.00 108 740.13 0.00
GBP LLOYDS BANKING GP ORD GBPO.1 1 589 381.00 586 931.08 0.03
GBP MELROSE INDUST PLC ORD GBPO.0685714 101 670.00 144 737.36 0.01
GBP NATIONAL GRID ORD GBPO.12431289 78 134.00 894 488.81 0.04
GBP OCADO GROUP PLC ORD GBP0.02 10 868.00 294 385.14 0.01
GBP RECKITT BENCK GRP ORD GBPO.10 15 727.00 1 404 583.28 0.07
GBP RELX PLC GBPO.1444 41 288.00 956 315.98 0.05
EUR RELX PLC GBPO.1444 538.00 12 441.66 0.00
GBP RENTOKIL INITIAL ORD GBP0.01 42 563.00 261 419.32 0.01
GBP ROLLS-ROYCE HLDGS ORD GBP0.20 42 714.00 143 424.67 0.01
GBP SAGE GROUP GBP0.01051948 26 179.00 223 642.83 0.01
GBP SEVERN TRENT ORD GBP0.9789 6 121.00 184 720.05 0.01
GBP SMITHS GROUP ORD GBP0.375 7 932.00 128 119.72 0.01
GBP SPIRAX-SARCO ENG ORD GBPO.269230769 1 490.00 181 813.99 0.01
GBP SSE PLC ORD GBPO.50 22 934.00 352 006.27 0.02
GBP ST JAMES"S PLACE ORD GBPO.15 10 768.00 122 315.05 0.01
EUR UNILEVER EURO.16 53 081.00 2 744 985.79 0.14
GBP UNITED UTILITIES G ORD GBPO.05 13 243.00 150 232.42 0.01
GBP WHITBREAD ORD GBPO.76797385 3 449.00 107 793.89 0.01
GBP WPP PLC ORD GBP0.10 25 977.00 196 417.57 0.01
17 397 814.42 0.86

140 379 139.50 6.98

CHF LINDT & SPRUENGLI PTG CERT CHF10 55.00 458 571.87 0.03
CHF SCHINDLER-HLDG AG PTG CERT CHFO.10(POST-SUBD) 1 919.00 445 642.66 0.02
904 214.53 0.05

904 214.53 0.05

CHF ROCHE HLDGS AG GENUSSCHEINE NPV 33 391.00 11 563 636.62 0.57

11 563 636.62 0.57

11 563 636.62 0.57
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EUR BAYERISCHE MOTORENWERKE AG EUR1 1 622.00 74 659.11 0.00
EUR FUCHS PETROLUB SE NON-VTG PRF NPV 2 221.00 88 494.36 0.00
EUR HENKEL AG&CO. KGAA NON-VTG PRF NPV 6 749.00 602 682.04 0.03
EUR PORSCHE AUTO HL SE NON VTG PRF NPV 5 447.00 296 344.24 0.02
EUR SARTORIUS AG NON VTG PRF NPV 1 331.00 493 611.32 0.03
EUR VOLKSWAGEN AG NON VTG PRF NPV 6 691.00 986 162.24 0.05
2 541 953.31 0.13

2 541 953.31 0.13

GBP BHP GROUP PLC ORD USDO.50 45 977.00 898 775.66 0.04
898 775.66 0.04

EUR AGEAS NPV 6 545.00 223 287.74 0.01
EUR KBC GROUP NV NPV 9 503.00 497 561.06 0.03
EUR TELENET GRP HLDG NPV 1 723.00 70 645.10 0.00
EUR UCB NPV 4 586.00 459 111.34 0.02
1 250 605.24 0.06

CAD 1ST QUANTUM MINLS COM NPV 33 949.00 198 211.86 0.01
CAD AGNICO EAGLE MINES LTD COM 12 638.00 805 441.63 0.04
CAD ALIMENTATION COUCHE TARD INC SUB VTG SH 42 015.00 1 310 119.01 0.07
CAD AURORA CANNABIS IN COM NPV(POST REV SPLIT) 2 008.00 27 994.62 0.00
CAD BANK NOVA SCOTIA HALIFAX COM 58 663.00 2 341 511.87 0.12
CAD BANK OF MONTREAL COM NPV 30 786.00 1 512 794.91 0.08
CAD BARRICK GOLD CORP COM NPV 85 887.00 2 057 385.74 0.10
CAD BCE INC COM NEW 7 783.00 322 255.16 0.02
CAD BLACKBERRY LTD NPV 25 221.00 116 780.78 0.01
CAD BROOKFIELD ASSET M LTD VTG SHS NPV CL*A® 65 283.00 2 041 805.88 0.10
CAD CAN PACIFIC RYS COM NPV 6 640.00 1 657 838.23 0.08
CAD CANADIAN NAT RES LTD COM 56 644.00 1 030 673.27 0.05
CAD CANADIAN NATL RY CO COM 34 603.00 2 969 118.65 0.15
CAD CANADIAN TIRE LTD CL A 2 829.00 240 737.22 0.01
CAD CCL INDUSTRIES INC "B"NON-VTG COM NPV 7 308.00 245 274.29 0.01
CAD CDN IMPERIAL BK OF COMMERCE COM 21 434.00 1 369 127.38 0.07
CAD CENOVUS ENERGY INC COM NPV 51 198.00 222 245.70 0.01
CAD CGI INC COM NPV SUB VOTING SHARES C 12 318.00 784 067.17 0.04
CAD CONSTELLATION SOFT COM STK NPV 1 036.00 1 173 111.47 0.06
CAD CRONOS GROUP INC COM NPV 5 200.00 33 971.93 0.00
CAD DOLLARAMA INC COM NPV 15 969.00 539 309.01 0.03
CAD ENBRIDGE INC COM NPV 97 540.00 3 160 064.53 0.16
CAD FAIRFAX FINL HLDGS SUB-VTG COM NPV 1 329.00 367 748.97 0.02
CAD FIRST CAP REAL EST UNIT 5 200.00 49 246.13 0.00
CAD FORTIS INC COM NPV 21 395.00 820 538.96 0.04
CAD FRANCO NEVADA CORP COM NPV 9 148.00 1 279 078.63 0.06
CAD GILDAN ACTIVEWEAR INC COM 9 810.00 135 559.97 0.01
CAD GREAT WEST LIFECO INC COM 13 092.00 212 359.02 0.01
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CAD 1A FINANCIAL CORP COM NPV 5 144.00 163 638.89 0.01
CAD IMPERIAL OIL LTD COM NEW 16 144.00 251 235.31 0.01
CAD INTACT FINL CORP COM NPV 7 234.00 687 915.61 0.03
CAD INTER PIPELINE LTD COM NPV 20 552.00 187 498.71 0.01
CAD LOBLAW COS LTD COM 9 583.00 472 563.51 0.02
CAD MAGNA INTL INC COM NPV 15 716.00 660 158.41 0.03
CAD MANULIFE FINL CORP COM 94 378.00 1 167 605.12 0.06
CAD METRO INC CL A SUB 13 769.00 571 998.25 0.03
CAD NATL BK OF CANADA COM NPV 17 523.00 760 149.82 0.04
CAD NUTRIEN LTD NPV 27 694.00 941 700.19 0.05
CAD OPEN TEXT CO COM NPV 14 786.00 611 893.50 0.03
CAD PARKLAND CORP. COM NPV 7 100.00 198 894.52 0.01
CAD PEMBINA PIPELINE C COM NPV 27 599.00 686 880.05 0.03
CAD POWER CORP CDA COM 30 666.00 497 196.54 0.02
CAD RESTAURANT BRANDS COM NPV 14 695.00 799 709.09 0.04
CAD ROGERS COMMS INC CLASS*B"COM CAD1.62478 19 180.00 800 669.94 0.04
CAD ROYAL BK OF CANADA COM NPV 68 907.00 4 453 380.34 0.22
CAD SAPUTO INC COM 13 100.00 320 628.71 0.02
CAD SHAW COMMUNICATIONS INC CL B CONV 25 678.00 431 558.34 0.02
CAD SHOPIFY INC COM NPV CL A 5 003.00 3 782 365.00 0.19
CAD SUN LIFE FINL INC COM 30 513.00 1 042 634.20 0.05
CAD SUNCOR ENERGY INC COM NPV *NEW® 73 738.00 1 262 753.91 0.06
CAD TC ENERGY CORPORAT COM NPV 45 115.00 2 025 311.64 0.10
CAD TECK RESOURCES LTD CLASS*B"SUB-VTG COM NPV 24 815.00 234 828.68 0.01
CAD THOMSON-REUTERS CP COM NPV(POST REV SPLIT) 10 228.00 682 409.32 0.03
CAD TORONTO-DOMINION COM NPV 87 433.00 3 730 862.63 0.19
CAD WESTON GEORGE LTD COM 3 700.00 266 243.67 0.01
CAD WHEATON PRECIOUS M COM NPV 23 069.00 990 054.32 0.05
55 707 110.21 2.77

EUR ELISA OYJ NPV 5 716.00 358 474.90 0.02
EUR FORTUM 0YJ EUR3.40 16 267.00 311 588.97 0.02
EUR NESTE OIL 0YJ NPV 16 308.00 658 852.20 0.03
EUR NOKIA OYJ NPV 207 167.00 821 641.71 0.04
EUR ORION CORP SER"B"NPV 4 317.00 230 976.92 0.01
EUR SAMPO PLC SER"A*NPV 17 228.00 615 533.73 0.03
EUR STORA ENSO 0YJ NPV SER"R® 24 720.00 303 157.64 0.01
EUR UPM-KYMMENE CORP NPV 20 218.00 584 052.12 0.03
3 884 278.19 0.19

EUR BOLLORE EUR0.16 (RFD 01/01/2020) 195.00 559.62 0.00
EUR GECINA EUR7.50 1 420.00 182 752.43 0.01
EUR MICHELIN (CGDE) EUR2 6 457.00 652 596.86 0.03
835 908.91 0.04

EUR ADIDAS AG NPV (REGD) 6 763.00 1 784 413.63 0.09
EUR ALLIANZ SE NPV(REGD)(VINKULIERT) 15 324.00 2 775 372.96 0.14
EUR BASF SE NPV 33 253.00 1 799 328.67 0.09
EUR BAYER AG NPV (REGD) 36 081.00 2 436 979.01 0.12
EUR BRENNTAG AG 5 798.00 305 766.31 0.02
EUR DAIMLER AG ORD NPV(REGD) 32 109.00 1 192 214.97 0.06
EUR DELIVERY HERO SE NPV 4 611.00 442 021.17 0.02
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EUR DEUTSCHE BANK AG NPV(REGD) 74 699.00 625 761.58 0.03
EUR DEUTSCHE BOERSE AG NPV(REGD) 7 130.00 1 173 003.11 0.06
EUR DEUTSCHE LUFTHANSA ORD NPV (REGD)(VINK) 11 519.00 117 137.91 0.01
EUR DEUTSCHE POST AG NPV(REGD) 37 579.00 1 169 592.00 0.06
EUR DEUTSCHE TELEKOM NPV(REGD) 123 981.00 1 954 878.02 0.10
EUR E.ON SE NPV 84 374.00 892 170.60 0.04
EUR EVONIK INDUSTRIES NPV 8 766.00 215 981.55 0.01
EUR HANNOVER RUECKVERS ORD NPV(REGD) 2 170.00 349 035.41 0.02
EUR INFINEON TECHNOLOG AG NPV (REGD) 47 758.00 1 001 698.82 0.05
EUR LEG IMMOBILIEN AG NPV 1 902.00 237 126.50 0.01
EUR MTU AERO ENGINES H NPV (REGD) 2 059.00 331 868.62 0.02
EUR MUENCHENER RUECKVE NPV(REGD) 5 403.00 1 229 651.53 0.06
EUR SCOUT24 AG NPV 2 924.00 223 610.16 0.01
EUR SIEMENS AG NPV(REGD) 28 373.00 3 109 676.42 0.15
EUR SIEMENS HEALTHINEE NPV 5 854.00 302 566.00 0.01
EUR TELEFONICA DEUTSCH NPV 30 268.00 93 127.38 0.00
EUR UNIPER SE NPV 7 833.00 244 836.36 0.01
EUR UNITED INTERNET AG NPV(REGD) 4 232.00 173 611.32 0.01
EUR VONOVIA SE NPV 19 508.00 1 123 611.70 0.06
25 305 041.71 1.26

EUR CRH ORD EURO.32 27 805.00 906 216.53 0.04
GBP EXPERIAN ORD USDO.10 20 703.00 719 990.69 0.04
EUR KINGSPAN GROUP ORD EURO.13(DUBLIN LISTING) 5 303.00 327 677.90 0.02
EUR SMURFIT KAPPA GRP ORD EUR0.001 7 220.00 234 991.95 0.01
2 188 877.07 0.11

GBP GVC HLDGS PLC ORD EUR0.01 15 799.00 154 852.10 0.01
154 852.10 0.01

EUR ATLANTIA SPA EUR1 19 644.00 318 915.39 0.01
EUR DAVIDE DE CAMPARI EUR0.05 (POST SUBD) 20 892.00 169 646.28 0.01
EUR ENEL EUR1 302 968.00 2 325 681.55 0.11
EUR ENI' SPA EUR1 95 216.00 860 335.51 0.04
EUR FERRARI NV EURO.01(NEW) 4 538.00 766 767.55 0.04
EUR INTESA SANPAOLO NPV 545 890.00 942 649.48 0.05
EUR MEDIOBANCA SPA EUR0.5 21 106.00 137 013.29 0.01
EUR MONCLER SPA NPV 6 896.00 256 587.11 0.01
EUR NEXI SPA NPV 9 033.00 148 406.86 0.01
EUR PIRELLI & C SPA NPV 20 679.00 92 699.21 0.00
EUR PRYSMIAN SPA EURO.10 9 482.00 201 928.11 0.01
EUR RECORDATI EURO.125 3 698.00 168 323.20 0.01
EUR SNAM EUR1 72 821.00 338 914.20 0.02
EUR TERNA SPA ORD EURO.22 51 514.00 347 820.70 0.02
EUR UNICREDIT SPA NPV (POST REV SPLIT) 77 173.00 658 075.40 0.03
7 733 763.84 0.38

JPY 400.00 24 318.93 0.00
JPY 12 800.00 283 183.74 0.01
JPY 2 800.00 39 374.39 0.00
JPY 3 700.00 104 747.76 0.01
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JPY 7 600.00 129 588.34 0.01
JPY 3 200.00 64 543.56 0.00
JPY 1 000.00 24 124.01 0.00
JPY 6 400.00 241 065.58 0.01
JPY 24 300.00 191 720.43 0.01
JPY 35 600.00 632 628.21 0.03
JPY 10 100.00 335 338.57 0.02
JPY 3 600.00 67 799.69 0.00
JPY 17 700.00 364 563.98 0.02
JPY 4 300.00 75 714.49 0.00
JPY 11 400.00 153 537.85 0.01
JPY 5 700.00 78 303.24 0.00
JPY 5 200.00 118 204.86 0.01
JPY 28 500.00 118 169.12 0.01
JPY 7 600.00 291 415.05 0.01
JPY 3 700.00 99 081.08 0.01
JPY 5 800.00 454 912.52 0.02
JPY 2 600.00 49 062.98 0.00
JPY 4 300.00 80 583.84 0.00
JPY 7 100.00 328 260.09 0.02
JPY 3 700.00 381 213.17 0.02
JPY 4 100.00 50 957.44 0.00
JPY 2 300.00 104 181.56 0.01
JPY 4 800.00 32 479.70 0.00
JPY 1 700.00 44 655.87 0.00
JPY 2 000.00 23 056.57 0.00
JPY 18 800.00 602 905.28 0.03
JPY 30 900.00 798 492.60 0.04
JPY 7 200.00 675 657.87 0.03
JPY 3 300.00 49 009.14 0.00
JPY 21 600.00 150 549.40 0.01
JPY 25 200.00 540 325.80 0.03
JPY 2 100.00 41 265.14 0.00
JPY 7 100.00 58 653.18 0.00
JPY 28 600.00 208 152.04 0.01
JPY 15.00 45 806.84 0.00
JPY 46.00 60 715.65 0.00
JPY 22 600.00 448 391.89 0.02
JPY 10 500.00 77 189.40 0.00
JPY 58 900.00 226 502.72 0.01
JPY 31 500.00 916 916.52 0.05
JPY 3 400.00 1 399 638.01 0.07
JPY 1 500.00 52 698.75 0.00
JPY 20 700.00 278 504.20 0.01
JPY 5 900.00 319 328.91 0.02
JPY 4 500.00 122 049.47 0.01
JPY 500.00 27 660.46 0.00
JPY 5 600.00 78 177.01 0.00
JPY 30 100.00 146 204.39 0.01
JPY 8 800.00 56 278.83 0.00
JPY 3 400.00 67 441.41 0.00
JPY 1 600.00 47 672.53 0.00
JPY 27 200.00 160 142.57 0.01
JPY 25 500.00 595 280.09 0.03
JPY 34 900.00 459 513.16 0.02
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JPY 20 800.00 330 722.61 0.02
JPY 6 700.00 173 353.60 0.01
JPY 2 000.00 45 537.66 0.00
JPY 229 200.00 945 009.89 0.05
JPY 31 300.00 475 158.03 0.02
JPY 434 700.00 542 694.12 0.03
JPY 9 500.00 279 087.58 0.01
JPY 10 900.00 608 562.68 0.03
JPY 5 200.00 233 368.92 0.01
JPY 8 800.00 183 457.56 0.01
JPY 4 200.00 61 556.60 0.00
JPY 2 800.00 45 144.10 0.00
JPY 5 500.00 50 540.68 0.00
JPY 2 200.00 889 107.54 0.04
JPY 33.00 93 117.37 0.01
JPY 24 000.00 544 447.03 0.03
JPY 4 200.00 60 543.00 0.00
JPY 39 900.00 148 474.59 0.01
JPY 58 400.00 250 924.59 0.01
JPY 90.00 110 688.26 0.01
JPY 6 000.00 158 611.41 0.01
JPY 13 600.00 157 163.41 0.01
JPY 23 300.00 638 325.06 0.03
JPY 3 300.00 218 703.30 0.01
JPY 22 800.00 302 419.83 0.02
JPY 54.00 78 091.61 0.00
JPY 7 100.00 141 887.97 0.01
JPY 2 800.00 135 146.43 0.01
JPY 7 700.00 347 638.19 0.02
JPY 43 200.00 386 147.49 0.02
JPY 1 700.00 32 994.85 0.00
JPY 13 700.00 71 084.61 0.00
JPY 40 400.00 145 422.75 0.01
JPY 13 400.00 99 005.89 0.01
JPY 1 700.00 114 401.08 0.01
JPY 8 600.00 158 852.74 0.01
JPY 3 800.00 49 521.51 0.00
JPY 4 300.00 48 454.08 0.00
JPY 5 400.00 75 435.10 0.00
JPY 14 300.00 489 386.93 0.02
JPY 3 400.00 110 929.60 0.01
JPY 4 000.00 108 228.52 0.01
JPY 400.00 28 143.13 0.00
JPY 29 500.00 374 038.15 0.02
JPY 29 400.00 1 318 613.28 0.07
JPY 1 100.00 54 114.26 0.00
JPY 6 000.00 213 412.54 0.01
JPY 24 400.00 1 556 834.84 0.08
JPY 11 900.00 262 720.10 0.01
JPY 6 200.00 95 012.76 0.01
JPY 23 000.00 71 304.59 0.00
JPY 23 300.00 280 720.29 0.01
JPY 2 700.00 38 168.65 0.00
JPY 13 200.00 153 704.93 0.01
JPY 24 700.00 715 081.46 0.04
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JPY 5 500.00 161 883.33 0.01
JPY 6 700.00 185 604.96 0.01
JPY 29 149.00 1 133 925.47 0.06
JPY 2 400.00 224 550.98 0.01
JPY 12 600.00 545 939.58 0.03
JPY 30 000.00 101 081.36 0.01
JPY 3 000.00 598 691.24 0.03
JPY 10 300.00 52 200.31 0.00
JPY 5 200.00 88 955.31 0.00
JPY 6 900.00 188 551.54 0.01
JPY 40 700.00 2 551 895.88 0.13
JPY 2 000.00 109 899.29 0.01
JPY 8 100.00 301 489.77 0.02
JPY 54.00 57 240.45 0.00
JPY 3 500.00 225 817.98 0.01
JPY 10 000.00 48 637.86 0.00
JPY 6 900.00 99 591.59 0.01
JPY 1 600.00 28 677.77 0.00
JPY 4 000.00 143 685.90 0.01
JPY 3 800.00 54 741.73 0.00
JPY 3 000.00 45 305.61 0.00
JPY 48 300.00 197 261.80 0.01
36 144 757.34 1.80

EUR ARCELORMITTAL NPV(POST STOCK SPLIT) 26 770.00 256 236.33 0.01
EUR TENARIS S.A. USD1 16 933.00 105 327.68 0.01
361 564.01 0.02

EUR ADYEN NV EUR0.01 599.00 788 230.12 0.04
EUR AEGON NV EUR0.12 56 502.00 151 154.25 0.01
EUR ASML HOLDING NV EUR0.09 15 810.00 5 151 892.96 0.26
EUR CNH INDUSTRIAL NV COM EUR0.01 36 639.00 222 198.40 0.01
EUR FIAT CHRYSLER AUTO EUR0.01 38 402.00 339 254.16 0.02
EUR KONINKLIJKE DSM NV EUR1.5 6 663.00 852 703.21 0.04
EUR NN GROUP N.V. EUR0.12 11 568.00 357 335.05 0.02
EUR PROSUS N.V. EUR0.05 17 860.00 1 482 046.20 0.07
GBP ROYAL DUTCH SHELL PLC "A"SHS EUR0.07 91 429.00 1 423 320.01 0.07
10 768 134.36 0.54

EUR EDP ENERGIAS PORTU EURL(REGD) 93 687.00 440 090.38 0.02
EUR GALP ENERGIA EUR1-B 20 229.00 241 106.02 0.01
EUR JERONIMO MARTINS EURS 10 013.00 171 301.83 0.01
852 498.23 0.04

EUR BANCO SANTANDER SA EURO.50(REGD) 599 965.00 1 359 768.55 0.07
EUR BANKINTER SA EURO.3(REGD) 22 667.00 96 089.18 0.00
EUR BBVA(BILB-VIZ-ARG) EUR0.49 244 252.00 758 840.54 0.04
EUR MAPFRE SA EURO.10 39 599.00 69 727.90 0.00
2 284 426.17 0.11
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CHF ABB LTD CHF0.12 (REGD) 87 122.00 1 713 057.75 0.08
CHF ADECCO GROUP AG CHF0.1 (REGD) 7 637.00 362 652.17 0.02
CHF ALCON AG CHF0.04 22 741.00 1 464 778.89 0.07
CHF BALOISE-HLDGS CHF0.1(REGD) 2 538.00 360 873.11 0.02
CHF BARRY CALLEBAUT AG CHF0.02 (REGD) 140.00 281 544.71 0.01
CHF BQE CANT VAUDOISE CHF1 200.00 19 444.16 0.00
CHF CLARIANT CHF4.00(REGD) 10 325.00 189 314.96 0.01
GBP COCA-COLA HBC AG ORD CHF6.70 4 049.00 102 017.77 0.00
CHF CREDIT SUISSE GRP CHFO0.04(REGD) 119 354.00 1 089 305.58 0.05
CHF EMS-CHEMIE HLDG AG CHF0.01(REGD)(POST RECON) 392.00 289 909.44 0.01
CHF GEBERIT CHF0.10(REGD) 1 699.00 826 421.05 0.04
CHF GIVAUDAN AG CHF10 435.00 1 560 783.80 0.08
CHF JULIUS BAER GRUPPE CHF0.02 (REGD) 10 722.00 456 469.03 0.02
CHF KUEHNENAGEL INTL CHF1(REGD)(POST-SUBD) 2 449.00 352 806.92 0.02
CHF LAFARGEHOLCIM LTD CHF2 (REGD) 22 830.00 944 378.27 0.05
CHF LINDT & SPRUENGLI CHF100(REGD) 5.00 434 058.50 0.02
CHF LOGITECH INTL CHF0.25(REGD) (POST-SUBD) 6 000.00 353 991.88 0.02
CHF LONZA GROUP AG CHF1(REGD) 3 598.00 1 765 855.11 0.09
CHF NESTLE SA CHF0.10(REGD) 141 093.00 15 253 376.68 0.76
CHF NOVARTIS AG CHF0.50(REGD) 101 573.00 8 778 605.38 0.44
CHF PARTNERS GROUP HLG CHF0.01 (REGD) 875.00 723 534.92 0.04
CHF RICHEMONT(CIE FIN) CHF1.00 (REG) SER "A" 24 389.00 1 418 608.64 0.07
CHF SCHINDLER-HLDG AG CHFO.1(REGD)(POST-SUBD) 1 056.00 244 461.75 0.01
CHF SGS LTD CHF1(REGD) 282.00 661 923.60 0.03
CHF SIKA AG CHF0.01 (REG) 6 365.00 1 089 874.57 0.05
CHF SONOVA HOLDING AG CHF0.05 (REGD) 2 558.00 560 486.10 0.03
CHF STRAUMANN HLDG CHFO.1(REGD) 490.00 396 814.82 0.02
CHF SWATCH GROUP CHFO.45(REGD) 2 713.00 105 447.51 0.01
CHF SWISS LIFE HLDG CHF5.1(REGD) 1 553.00 545 417.09 0.03
CHF SWISS PRIME SITE CHF15.3 (REGD) 3 624.00 337 239.10 0.02
CHF SWISSCOM AG CHF1(REGD) 1 163.00 605 045.70 0.03
CHF TEMENOS AG CHF5 (REGD) 3 126.00 477 343.81 0.02
CHF UBS GROUP CHF0.10 (REGD) 180 195.00 1 931 933.49 0.10
CHF ZURICH INSURANCE GRP CHF0.10 6 960.00 2 242 240.03 0.11

47 940 016.29 2.38
GBP ADMIRAL GROUP ORD GBP0.001 4 734.00 136 542.19 0.01
GBP ANGLO AMERICAN USDO.54945 25 746.00 541 297.24 0.03
GBP ANTOFAGASTA ORD GBPO.05 6 967.00 75 486.98 0.00
GBP ASHTEAD GROUP ORD GBPO.10 9 388.00 277 740.78 0.01
GBP ASSOCD BRIT FOODS ORD GBPO.0568 6 990.00 157 366.03 0.01
GBP AUTO TRADER GROUP ORD GBPO.01 23 823.00 164 403.16 0.01
GBP BARCLAYS ORD GBP0.25 400 925.00 571 202.71 0.03
GBP BERKELEY GP HLDGS ORD GBP0.05 2 866.00 145 095.51 0.01
GBP BP ORD USD0.25 447 045.00 1 689 824.40 0.08
GBP BURBERRY GROUP ORD GBPO.0005 8 275.00 152 995.38 0.01
GBP COMPASS GROUP ORD GBPO.1105 38 145.00 558 358.58 0.03
GBP CRODA INTL ORD GBPO.10609756 2 633.00 168 943.73 0.01
GBP DIAGEO ORD GBP0.28 101/108 52 020.00 1 794 635.46 0.09
GBP DIRECT LINE INSURA ORD GBP 0.109090909 24 839.00 81 254.57 0.00
GBP FERGUSON PLC (NEW) ORD GBPO.10 4 981.00 392 018.94 0.02
GBP GLAXOSMITHKLINE ORD GBPO.25 112 853.00 2 332 498.09 0.12
GBP HARGREAVES LANSDOW ORD GBP0.004 (WI) 7 770.00 176 126.95 0.01
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GBP HSBC HLDGS ORD USDO.50(UK REG) 451 714.00 2 066 838.32 0.10
GBP IMPERIAL BRANDS PL GBPO.10 21 009.00 380 900.31 0.02
GBP INTERCONTL HOTELS ORD GBP0.208521303 4 138.00 198 032.98 0.01
GBP INTERTEK GROUP ORD GBP0.01 3 794.00 258 260.15 0.01
GBP LEGAL & GENERAL GP ORD GBPO0.025 128 499.00 315 343.68 0.02
GBP LONDON STOCK EXCH ORD GBP0.06918604 7 177.00 712 495.89 0.04
GBP M&G PLC ORD GBPO.05 54 664.00 94 613.54 0.00
GBP MONDI ORD EURO.20 11 672.00 217 605.81 0.01
GBP MORRISON(W)SUPRMKT ORD GBPO.10 40 598.00 93 707.18 0.00
GBP NEXT ORD GBPO.10 2 642.00 158 873.06 0.01
GBP PEARSON ORD GBPO.25 15 473.00 88 645.03 0.00
GBP PERSIMMON ORD GBPO.10 7 259.00 205 780.74 0.01
GBP PRUDENTIAL ORD GBPO.05 58 675.00 759 492.78 0.04
GBP RI0 TINTO ORD GBPO.10 25 317.00 1 349 943.43 0.07
GBP ROYAL BK SCOT GRP ORD GBP1 (POST CONS) 97 015.00 132 353.39 0.01
GBP RSA INSURANCE GRP ORD GBP1.00 20 524.00 100 048.97 0.00
GBP SAINSBURY(J) ORD GBP0.28571428 35 662.00 85 532.53 0.00
GBP SCHRODERS VTG SHS GBP1 3 433.00 125 416.64 0.01
GBP SMITH & NEPHEW ORD USDO.20 20 297.00 412 030.03 0.02
GBP STANDARD CHARTERED ORD USDO.50 59 884.00 272 743.43 0.01
GBP STD LIFE ABERDEEN ORD GBP0.1396825396 59 222.00 189 117.34 0.01
GBP TAYLOR WIMPEY ORD GBPO.01 63 232.00 112 257.46 0.01
GBP TESCO ORD GBPO.05 209 307.00 590 763.33 0.03
GBP UNILEVER PLC ORD GBP0.031111 24 460.00 1 309 992.38 0.06
GBP VODAFONE GROUP ORD USDO0.2095238(POST CONS) 596 601.00 981 126.01 0.05
20 627 705.11 1.03
CAD BAUSCH HEALTH COMP COM NPV 17 834.00 327 210.42 0.02
CAD OVINTIV INC COM USDO.01 6 659.00 50 007.54 0.00
377 217.96 0.02
217 315 532.40  10.80
EUR SES S.A. FDR EACH REP 1 "A" NPV 12 841.00 95 043.64 0.00
95 043.64 0.00
EUR ABN AMRO BANK N.V. DR EACH REP SHS 15 860.00 127 197.89 0.01
127 197.89 0.01
222 241.53 0.01

usD STAR COMPASS PLC/UBS DYNMC DIVERSIFIED LTD NOTE DUE
31.03.21 49 150 000.00 72 083 390.00 3.58
72 083 390.00 3.58
72 083 390.00 3.58
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CAD RIOCAN REAL ESTATE INVESTMENT TRUST 7 748.00 81 616.90 0.00
81 616.90 0.00
GBP SEGRO PLC REIT 31 068.00 322 485.06 0.02
322 485.06 0.02
404 101.96 0.02
GBP WHITBREAD PLC-NIL RIGHTS 09.06.20 1 724.00 21 356.44 0.00

21 356.44 0.00

21 356.44 0.00

usD 3M CO 2.25000% 16-19.09.26 1 500 000.00 1 602 931.95 0.08
usD ABU DHABI,GOVERNMENT OF-REG-S 3.12500% 17-11.10.27 5 675 000.00 6 086 437.50 0.30
usD ALBERTA, PROVINCE OF 3.30000% 18-15.03.28 3 600 000.00 4 150 461.24 0.21
usD ALPHABET INC 1.99800% 16-15.08.26 4 075 000.00 4 408 083.57 0.22
usb AMERICAN EXPRESS CO 3.40000% 18-27.02.23 1 100 000.00 1 172 334.02 0.06
usD APPLE INC 1.65000% 20-11.05.30 1 970 000.00 1 998 838.63 0.10
usD APPLE INC 2.20000% 19-11.09.29 4 500 000.00 4 830 579.90 0.24
usb APPLE INC 2.40000% 13-03.05.23 1 000 000.00 1 058 418.50 0.05
usD APPLE INC 2.45000% 16-04.08.26 2 500 000.00 2 725 158.50 0.14
usD APPLE INC 2.85000% 16-23.02.23 150 000.00 159 346.95 0.01
usb APPLE INC 3.20000% 17-11.05.27 3 290 000.00 3 712 473.84 0.18
usD ASIAN DEVELOPMENT BANK 2.62500% 19-30.01.24 1 000 000.00 1 080 790.00 0.05
usD BANK OF NOVA SCOTIA 2.00000% 19-15.11.22 1 260 000.00 1 294 751.56 0.06
usb BAYER US FINANCE 11 LLC-REG-S 3.87500% 18-15.12.23 1 700 000.00 1 833 609.80 0.09
usD BERKSHIRE HATHAWAY INC 2.20000% 16-15.03.21 1 075 000.00 1 088 698.29 0.05
usD BERKSHIRE HATHAWAY INC 3.12500% 16-15.03.26 2 100 000.00 2 347 845.36 0.12
usb BRITISH COLUMBIA, PROVINCE OF 1.75000% 19-27.09.24 700 000.00 732 529.00 0.04
usD CHEVRON CORP 2.23600% 20-11.05.30 2 576 000.00 2 706 554.25 0.13
usD CHEVRON CORP 2.41900% 15-17.11.20 750 000.00 755 369.63 0.04
usb CHEVRON CORP 3.19100% 13-24.06.23 725 000.00 779 308.22 0.04
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 3.90000% 18-16.03.28 1 600 000.00 1 808 400.00 0.09
usD CORPORACION ANDINA DE FOMENTO 4.37500% 12-15.06.22 1 000 000.00 1 046 260.00 0.05
usb COUNCIL OF EUROPE DEVELOPMENT BANK 1.62500% 16-16.03.21 500 000.00 504 649.45 0.02
usD DEXIA CREDIT LOCAL SA-REG-S 2.50000% 18-25.01.21 1 050 000.00 1 063 576.18 0.05
usD EQUINOR ASA 3.62500% 18-10.09.28 4 000 000.00 4 528 232.40 0.22
usD EUROPEAN INVESTMENT BANK 2.00000% 16-15.03.21 100 000.00 101 256.00 0.01
usD EUROPEAN INVESTMENT BANK 2.37500% 17-24.05.27 4 000 000.00 4 455 468.00 0.22
usb EXPORT DEVELOPMENT CANADA 2.00000% 17-17.05.22 250 000.00 258 119.80 0.01
usD EXPORT-IMPORT BANK OF KOREA 2.50000% 15-10.05.21 900 000.00 914 062.50 0.05
usD EXPORT-IMPORT BANK OF KOREA 3.25000% 15-10.11.25 3 400 000.00 3 771 875.00 0.19
usb EXPORT-IMPORT BANK OF KOREA 2.75000% 17-25.01.22 2 075 000.00 2 133 359.38 0.11
usD EXXON MOBIL CORP 3.04300% 16-01.03.26 4 725 000.00 5 234 040.31 0.26
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usD EXXON MOBIL CORP 3.48200% 20-19.03.30 1 500 000.00 1 696 372.65 0.08
usD HSBC BANK PLC-REG-S 4.12500% 10-12.08.20 625 000.00 629 411.13 0.03
uUsD INTER-AMERICAN DEVELOPMENT BANK 2.37500% 17-07.07.27 1 900 000.00 2 115 472.54 0.11
usD INTER-AMERICAN DEVELOPMENT BANK 2.25000% 19-18.06.29 3 375 000.00 3 773 863.91 0.19
UsD INTER-AMERICAN DEVELOPMENT BANK 2.00000% 19-23.07.26 2 800 000.00 3 021 315.36 0.15
UsD INTERNATIONAL BUSINESS MACHINES CORP 2.85000% 19-13.05.22 1 000 000.00 1 045 622.70 0.05

usD INTL BK FOR RECONSTR & DEVT WORLD BANK 1.75000% 19-
23.10.29 1 600 000.00 1 726 624.00 0.09
UsD JOHNSON & JOHNSON 2.45000% 16-01.03.26 4 425 000.00 4 840 065.45 0.24
UsD JOHNSON & JOHNSON 2.90000% 17-15.01.28 1 000 000.00 1 124 445.90 0.06
usD JOHNSON & JOHNSON 3.37500% 13-05.12.23 1 000 000.00 1 106 832.00 0.05
UsD KOREA DEVELOPMENT BANK 2.75000% 17-19.03.23 1 050 000.00 1 100 203.13 0.05
UsD KOREA EAST-WEST POWER CO LTD-REG-S 3.87500% 18-19.07.23 1 030 000.00 1 115 940.62 0.06

usD KOREA HYDRO&NUCLEAR POWER CO LTD-REG-S 3.00000% 12-
19.09.22 800 000.00 832 500.00 0.04

usD KOREA HYDRO&NUCLEAR POWER CO LTD-REG-S 3.12500% 17-
25.07.27 3 450 000.00 3 697 968.75 0.18
usD KOREA SOUTH-EAST POWER CO LTD-REG-S 2.12500% 20-03.02.25 700 000.00 723 891.00 0.04
UsD KREDITANSTALT FUER WIEDERAUFBAU 2.12500% 13-17.01.23 775 000.00 811 692.69 0.04
UsD KREDITANSTALT FUER WIEDERAUFBAU 2.00000% 15-02.05.25 3 150 000.00 3 378 154.50 0.17
usD KUWAIT INTERNATIONAL GOVT BOND-REG-S 3.50000% 17-20.03.27 6 000 000.00 6 615 000.00 0.33
UsD LANDWIRTSCHAFTLICHE RENTENBANK 2.00000% 15-13.01.25 3 875 000.00 4 135 826.25 0.21
UsD MICROSOFT CORP 2.65000% 15-03.11.22 1 500 000.00 1 580 034.00 0.08
usD MICROSOFT CORP 2.87500% 17-06.02.24 1 500 000.00 1 624 927.80 0.08
usD MICROSOFT CORP 3.30000% 17-06.02.27 7 250 000.00 8 326 625.72 0.41
UsD NATIONAL AUSTRALIA BANK LTD/NY 2.50000% 16-12.07.26 3 200 000.00 3 367 360.00 0.17
usD NEW YORK LIFE GLOBAL FUNDING-REG-S 3.00000% 18-10.01.28 1 700 000.00 1 862 471.72 0.09
usD NORDIC INVESTMENT BANK 2.25000% 14-30.09.21 500 000.00 512 530.00 0.03
UsD NOVARTIS CAPITAL CORP 2.40000% 12-21.09.22 750 000.00 782 850.45 0.04
usD NOVARTIS CAPITAL CORP 3.10000% 17-17.05.27 2 310 000.00 2 579 877.76 0.13
UsD NOVARTIS CAPITAL CORP 2.20000% 20-14.08.30 1 830 000.00 1 934 342.21 0.10
UsD QATAR, STATE OF-REG-S 2.37500% 16-02.06.21 1 450 000.00 1 464 953.13 0.07
usD QATAR, STATE OF-REG-S 3.37500% 19-14.03.24 600 000.00 637 687.50 0.03
UsD QATAR, STATE OF-REG-S 4.00000% 19-14.03.29 3 000 000.00 3 382 500.00 0.17
UsD QUEBEC, PROVINCE OF 2.50000% 16-20.04.26 4 450 000.00 4 859 222.00 0.24
UsD ROCHE HOLDINGS INC-REG-S 3.62500% 18-17.09.28 3 000 000.00 3 506 453.10 0.17
UsD SANOFI 4.00000% 11-29.03.21 1 100 000.00 1 132 916.84 0.06
usD SHELL INTERNATIONAL FINANCE BV 2.25000% 12-06.01.23 850 000.00 886 218.58 0.04
UsD SHELL INTERNATIONAL FINANCE BV 1.87500% 16-10.05.21 450 000.00 455 890.64 0.02
UsD SHELL INTERNATIONAL FINANCE BV 2.87500% 16-10.05.26 4 400 000.00 4 798 412.52 0.24

usD SINOPEC GROUP OVERSEAS DEV 2013-REG-S 4.37500% 13-
17.10.23 675 000.00 734 325.75 0.04
usD STATE STREET CORP 2.40000% 20-24.01.30 785 000.00 833 704.46 0.04
UsD TOTAL CAPITAL INTERNATIONAL SA 3.70000% 13-15.01.24 900 000.00 989 176.50 0.05
uUsD VISA INC 3.15000% 15-14.12.25 3 675 000.00 4 129 016.49 0.21
usD WALMART INC 2.55000% 13-11.04.23 1 425 000.00 1 501 334.54 0.07
usD WALMART INC 3.70000% 18-26.06.28 6 000 000.00 7 099 609.20 0.35
UsD WESTPAC BANKING CORP 2.85000% 16-13.05.26 3 755 000.00 4 028 739.50 0.20
usD WESTPAC BANKING CORP 3.35000% 17-08.03.27 1 200 000.00 1 329 744.00 0.07
178 175 946.72 8.86
178 175 946.72 8.86
usD AFRICAN DEVELOPMENT BANK 2.37500% 14-23.09.21 750 000.00 769 567.50 0.04
UsD ASB FINANCE LTD-REG-S 2.12500% 16-01.09.21 1 000 000.00 1 002 593.50 0.05
UsD ASIAN DEVELOPMENT BANK 2.62500% 17-12.01.27 3 250 000.00 3 648 857.55 0.18
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usD ASIAN DEVELOPMENT BANK 2.00000% 17-16.02.22 500 000.00 514 255.00 0.03
usD ASIAN DEVELOPMENT BANK 2.50000% 17-02.11.27 4 000 000.00 4 502 930.40 0.22
uUsD ASIAN DEVELOPMENT BANK 1.75000% 19-19.09.29 5 000 000.00 5 374 559.00 0.27
usD BANK OF AMERICA CORP 3.24800% 16-21.10.27 2 950 000.00 3 224 030.22 0.16
UsD BANK OF MONTREAL 1.90000% 16-27.08.21 900 000.00 915 395.40 0.05

UsD CAISSE D"AMOR DE LA DETTE SOCIALE-REG-S 3.37500% 14-
20.03.24 850 000.00 941 137.00 0.05
UsD CLIFFORD CAPITAL PTE LTD-REG-S 1.73300% 19-10.09.24 1 500 000.00 1 528 755.00 0.08
UsD COMMONWEALTH BANK OF AUSTRALIA-REG-S 3.15000% 17-19.09.27 725 000.00 780 912.00 0.04
UsD CPPIB CAPITAL INC-REG-S 2.75000% 17-02.11.27 3 025 000.00 3 394 877.04 0.17
usD FINNVERA OYJ-REG-S 1.87500% 17-05.10.20 1 000 000.00 1 004 790.00 0.05
UsD IDB TRUST SERVICES LTD-REG-S 2.26100% 17-26.09.22 1 550 000.00 1 598 717.74 0.08
UsD INTERNATIONAL FINANCE CORP 2.12500% 16-07.04.26 1 700 000.00 1 849 651.00 0.09

usD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.50000% 17-
22.11.27 5 200 000.00 5 871 892.00 0.29
usD JAPAN TOBACCO INC-REG-S 2.80000% 16-13.04.26 1 800 000.00 1 887 840.00 0.09
UsD KOMMUNEKREDIT-REG-S 1.62500% 16-01.06.21 350 000.00 354 230.10 0.02
UsD KOREA DEVELOPMENT BANK 1.75000% 20-18.02.25 300 000.00 307 927.95 0.02

usD LANDESKREDITBANK B-WUERTT FOERDBK-REG-S 1.37500% 16-
21.07.21 550 000.00 555 964.20 0.03
usD MACQUARIE GROUP LTD-REG-S 6.25000% 11-14.01.21 750 000.00 771 420.00 0.04
UsD MDGH - GMTN BV-REG-S 3.00000% 17-19.04.24 1 100 000.00 1 146 750.00 0.06
UsD MUNICIPALITY FINANCE PLC-REG-S 1.87500% 17-18.09.20 475 000.00 476 919.00 0.02
usD NEDERLANDSE WATERSCHAPSBK NV-REG-S 3.00000% 18-21.12.21 425 000.00 441 984.70 0.02
usD NESTLE HOLDINGS INC-REG-S 1.87500% 16-09.03.21 1 000 000.00 1 006 900.00 0.05
UsD NESTLE HOLDINGS INC-REG-S 2.37500% 17-18.01.22 875 000.00 899 706.93 0.04
usD NESTLE HOLDINGS INC-REG-S 3.12500% 18-22.03.23 1 370 000.00 1 455 529.10 0.07
usD NISSAN MOTOR ACCEPTANCE CORP-REG-S 2.60000% 17-28.09.22 500 000.00 462 839.50 0.02
UsD NORDRHE IN-WESTFALEN, STATE OF-REG-S 2.25000% 15-16.04.25 900 000.00 969 022.80 0.05

usD SAUDI GOVERNMENT INTERNATIONAL BD-REG-S 2.50000% 20-
03.02.27 2 100 000.00 2 112 600.00 0.10
usD SP POWERASSETS LTD-REG-S 3.25000% 15-24.11.25 1 500 000.00 1 631 025.00 0.08
UsD SUMITOMO MITSUI BANKING CORP-REG-S 2.44000% 19-18.06.24 801 000.00 829 595.70 0.04
UsD SVENSK EXPORTKREDIT AB 1.75000% 16-10.03.21 550 000.00 555 930.27 0.03
usD TOYOTA MOTOR CREDIT CORP 2.60000% 17-11.01.22 1 150 000.00 1 180 153.46 0.06
UsD TOYOTA MOTOR FINANCE NL BV-REG-S 2.76400% 19-26.04.21 700 000.00 704 883.06 0.03
54 674 142.12 2.72
54 674 142.12 2.72
uUsD BNG BANK NV-REG-S 2.62500% 14-28.04.21 550 000.00 560 493.45 0.03
UsD BNG BANK NV-REG-S 2.37500% 16-16.03.26 1 800 000.00 1 963 504.44 0.10

usD CAISSE D"AMORTIS DE LA DETTE SOC-REG-S 1.87500% 15-
12.02.22 600 000.00 614 922.00 0.03

usD CANADIAN IMPERIAL BANK OF COM/CAN-REG-S 2.35000% 17-
27.07.22 1 075 000.00 1 107 476.93 0.05
usD CENTRAL JAPAN RAILWAY CO-REG-S 3.40000% 18-06.09.23 1 400 000.00 1 482 266.38 0.07
UsD DBS BANK LTD-REG-S 3.30000% 18-27.11.21 500 000.00 519 843.85 0.03
UsD DNB BOLIGKREDITT AS-REG-S 2.50000% 17-28.03.22 500 000.00 516 265.00 0.03
usD EUROPEAN INVESTMENT BANK 1.87500% 15-10.02.25 2 900 000.00 3 087 672.34 0.15
UsD FAB SUKUK CO LTD-REG-S 3.87500% 19-22.01.24 1 600 000.00 1 698 000.00 0.08
UsD FMS WERTMANAGEMENT 2.00000% 17-01.08.22 550 000.00 569 524.39 0.03
UsD ING BANK NV-REG-S 2.62500% 12-05.12.22 400 000.00 418 889.32 0.02

UsD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.50000% 14-
25.11.24 800 000.00 871 672.00 0.04

UsD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.50000% 15-
29.07.25 3 350 000.00 3 682 320.00 0.18
UsD KOREA GAS CORP-REG-S 2.87500% 19-16.07.29 1 000 000.00 1 073 750.00 0.05
usD KOREA NATIONAL OIL CORP-REG-S 3.25000% 14-10.07.24 2 200 000.00 2 360 875.00 0.12
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usD KOREA, REPUBLIC OF 3.87500% 13-11.09.23 1 400 000.00 1 529 937.50 0.08
usD KREDITANSTALT FUER WIEDERAUFBAU 2.50000% 14-20.11.24 1 225 000.00 1 335 232.48 0.07
usD MORGAN STANLEY 5.50000% 10-24.07.20 949 000.00 955 766.37 0.05
usD NATIONWIDE BUILDING SOCIETY-REG-S 1.70000% 20-13.02.23 1 284 000.00 1 313 833.87 0.07
usD NOVARTIS CAPITAL CORP 3.40000% 14-06.05.24 1 000 000.00 1 101 914.70 0.05
usD OESTERREICHISCHE KONTROLLBANK AG 2.37500% 14-01.10.21 675 000.00 693 358.18 0.03
usD ONTARIO, PROVINCE OF 3.20000% 14-16.05.24 1 600 000.00 1 754 304.16 0.09
uUsD ONTARIO, PROVINCE OF 2.50000% 16-27.04.26 3 500 000.00 3 814 860.00 0.19
usD ROYAL BANK OF CANADA 2.10000% 15-14.10.20 775 000.00 779 622.41 0.04
usD ROYAL BANK OF CANADA-REG-S 3.35000% 18-22.10.21 950 000.00 985 292.60 0.05
usD SWEDBANK AB-REG-S 2.80000% 17-14.03.22 1 000 000.00 1 031 554.00 0.05

35 823 151.37 1.78

35 823 151.37 1.78

T-note

UsD AMERICA, UNITED STATES OF 2.62500% 19-15.02.29 10 162 000.00 11 920 898.92 0.59
uUsD AMERICA, UNITED STATES OF 1.50000% 15-31.01.22 100 000.00 102 195.31 0.01
usb AMERICA, UNITED STATES OF 2.25000% 17-15.02.27 600 000.00 670 500.00 0.03
usb AMERICA, UNITED STATES OF 1.75000% 13-15.05.23 50 000.00 52 289.06 0.00
UsD AMERICA, UNITED STATES OF 0.62500% 20-15.05.30 1 000.00 997.85 0.00
12 746 881.14 0.63
T-note 12 746 881.14 0.63

T-note
uUsD AMERICA, UNITED STATES OF 3.875%/CPI LINKED 99-15.04.29 4 500 000.00 9 783 379.67 0.49
usb AMERICA, UNITED STATES OF 2.375%/CP1 LINKED 04-15.01.25 2 850 000.00 4 417 444.44 0.22
usb AMERICA, UNITED STATES OF 0.625%/CPI LINKED 14-15.01.24 4 450 000.00 5 101 467.74 0.25
UsD AMERICA, UNITED STATES OF 0.625%/CPI LINKED 16-15.01.26 5 300 000.00 6 116 898.24 0.30
usb AMERICA, UNITED STATES OF 1.125%/CPI LINKED 11-15.01.21 2 800 000.00 3 303 045.72 0.16
usb AMERICA, UNITED STATES OF 0.125%/CPI LINKED 12-15.01.22 2 425 000.00 2 772 058.15 0.14
usb AMERICA, UNITED STATES OF 0.125%/CPI LINKED 13-15.01.23 4 710 000.00 5 319 017.52 0.27
UsD AMERICA, UNITED STATES OF 0.375%/CPI LINKED 17-15.01.27 7 525 000.00 8 506 609.15 0.42
usb AMERICA, UNITED STATES OF 0.375%/CPI INDEX 13-15.07.23 3 139 000.00 3 573 214.59 0.18
usb AMERICA, UNITED STATES OF 0.375%/CPI LINKED 15-15.07.25 5 250 000.00 5 986 481.87 0.30
usb AMERICA, UNITED STATES OF 0.750%/CPI LINKED 18-15.07.28 10 500 000.00 11 939 307.01 0.59
66 818 924.10 3.32
T-note 66 818 924.10 3.32
793 674 611.74 39.45

T-bill
usb AMERICA, UNITED STATES OF TB 0.00000% 26.03.20-24.09.20 5 000.00 4 997.32 0.00
usb AMERICA, UNITED STATES OF TB 0.00000% 07.11.19-05.11.20 5 000.00 4 996.35 0.00
9 993.67 0.00
T-bill 9 993.67 0.00
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uUsD ALTRIA GROUP INC 2.85000% 12-09.08.22 1 200 000.00 1 245 685.20 0.06
UsD FANNIE MAE 2.12500% 16-24.04.26 2 500 000.00 2 717 435.50 0.14
usD HSBC HOLDINGS PLC 4.87500% 11-14.01.22 1 450 000.00 1 537 197.20 0.08
usD MASSMUTUAL GLOBAL FUNDING I1-REG-S 2.45000% 15-23.11.20 900 000.00 909 052.56 0.04
UsD NATIONAL AUSTRALIA BANK LTD NEW YORK 2.87500% 18-12.04.23 500 000.00 521 692.95 0.03
usD NATIONAL AUSTRALIA BANK LTD-144A 3.50000% 17-10.01.27 1 500 000.00 1 644 810.00 0.08
UsD NEW YORK LIFE GLOBAL FUNDING-REG-S 1.95000% 17-28.09.20 1 000 000.00 1 004 927.10 0.05
UsD PROCTER & GAMBLE CO 2.30000% 12-06.02.22 725 000.00 753 397.67 0.04

10 334 198.18 0.52

10 334 198.18 0.52
UsD GOLDMAN SACHS GROUP INC/THE 3.85000% 14-08.07.24 1 000 000.00 1 087 873.90 0.05
usD GUARDIAN LIFE GLOBAL FUNDING-REG-S 2.00000% 16-26.04.21 2 000 000.00 2 027 295.40 0.10

3 115 169.30 0.15

3 115 169.30 0.15

usb INTL BK FOR RECONSTR & DEVT WORLD BANK 0.00000% 00-
01.05.30 1 908 000.00 1 651 350.25 0.08
1 651 350.25 0.08

1 651 350.25 0.08

usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 1.62500% 19-17.10.22 1 000 000.00 1 021 357.70 0.05
1 021 357.70 0.05

1 021 357.70 0.05

T-note
usb AMERICA, UNITED STATES OF 0.250%/CPI LINKED 15-15.01.25 6 665 000.00 7 499 071.43 0.37
usb AMERICA, UNITED STATES OF 0.125%/CPI LINKED 16-15.04.21 1 417 000.00 1 533 842.81 0.08
usb AMERICA, UNITED STATES OF 0.125%/CPI LINKED 12-15.07.22 3 475 000.00 3 941 285.01 0.20
12 974 199.25 0.65
T-note 12 974 199.25 0.65

29 106 268.35 1.45
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GBP NMC HEALTH PLC ORD GBPO.1 3 082.00 0.04 0.00
0.04 0.00

0.04 0.00

EUR DAVIDE CAMPARI-MILANO SPA RIGHTS 21.06.20 20 892.00 0.00 0.00
0.00 0.00

0.00 0.00

usD MASSMUTUAL GLOBAL FUNDING 11-REG-S 2.95000% 18-11.01.25 1 550 000.00 1 663 884.54 0.08
UsD SVENSKA HANDELSBANKEN AB 1.95000% 17-08.09.20 650 000.00 652 622.75 0.03
usD US BANK NA/CINCINNATI OH 2.65000% 19-23.05.22 1 400 000.00 1 454 538.26 0.07
3 771 045.55 0.18

3 771 045.55 0.18

UsD HSBC BANK CANADA-REG-S 3.30000% 18-28.11.21 1 350 000.00 1 400 155.34 0.07
uUsD HSBC BANK CANADA-REG-S 1.65000% 19-10.09.22 750 000.00 764 737.87 0.04
UsD MASSMUTUAL GLOBAL FUNDING 11-REG-S 2.75000% 17-22.06.24 950 000.00 1 013 410.32 0.05
3 178 303.53 0.16

3 178 303.53 0.16

6 949 349.12 0.34

2010 12 17 41 (De) UCITS UCls

usD MAN FUNDS VI PLC-MAN AHL TARGETRISK-INU-USD-CAP 223 614.83 27 998 812.24 1.39
UsD SOURCE MARKETS PLC - MSCI USA SOURCE ETF-A 393 366.00 32 293 381.77 1.60
UsD UBS (IRL) ETF PLC-MSCI USA UCITS-ACC-A-USD-ETF 7 868 155.00 130 076 338.46 6.47
usD UBS ETFS PLC - MSCI USA TRN INDEX SF (USD) A-ACC 2 288 497.00 188 709 462.62 9.38

379 077 995.09 18.84

329/572



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

Lux

EUR ALMA PLATINUM 1V UBS MULTI-STRATEGY ALTERNATIVES-10C-E-

CAP 5 993.42 65 239 494.50  3.24
USD  AQR UCITS FUNDS - GLOBAL RISK PARITY UCITS FUND-A2-CAP 236 512.45 26 811 051.33  1.33
USD  INVESCO FUNDS SICAV BAL RISK ALLOCATION-PI11-USD HDG-CAP 2 553 807.08 28 321 720.51  1.41
USD  UBS (LUX) BOND FUND-EURO HIGH YIELD (EUR)(USD HEDGED) F-

ACC 443 664.00 48 567 898.08  2.42
USD  UBS (LUX) BOND SICAV - USD HIGH YIELD (USD) F-ACC 237 207.00 73 999 095.72  3.68
USD  UBS (LUX) BOND SICAV USD - INVEST GRADE CORP USD F ACC 2 693.00 302 218 217.57  15.02
USD  UBS (LUX) BOND SICAV - EMERG ECON CORPORATES (USD) F-ACC 591 225.00 66 063 481.50  3.28
USD  UBS (LUX) EMERGING ECONOMIES FUND - GLOBAL BONDS (USD) F-

ACC 53 137.00 100 877 937.65  5.02
USD  UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 1.00 11 197.66  0.00

712 110 094.52  35.40

1 091 188 089.61  54.24

2010 12 17 41 (Le)

uCITS/ uCls 1 091 188 089.61  54.24
1 920 918 318.82  95.48

USD  US 2YR TREASURY NOTE FUTURE 30.09.20 2 167.00 237 013.46 0.0l
USD  US 5YR TREASURY NOTE FUTURE 30.09.20 912.00 292 124.54  0.02
529 138.00  0.03

EUR  EURO STOXX 50 INDEX FUTURE 19.06.20 -4 395.00 -34 160 769.06  -1.70
CHF  SWISS MARKET INDEX FUTURE 19.06.20 -30.00 -20 566.25 0.0
GBP  FTSE 100 INDEX FUTURE 19.06.20 -6.00 -12 986.26 0.0
SGD  MSCI SINGAPORE INDEX FUTURE 29.06.20 1.00 -173.34 0.0
USD  S&P500 EMINI FUTURE 19.06.20 -2 062.00 -37 787 341.00  -1.88
USD  MINI MSCI EMERGING MARKETS INDEX FUTURE 19.06.20 1.00 6 935.00  0.00
AUD  SPI 200 INDEX FUTURES 18.06.20 1.00 15 151.23  0.00
JPY  TOPIX INDX FUTURE 11.06.20 -6.00 -61 748.74 0.0
HKD  HANG SENG INDEX FUTURE 29.06.20 1.00 -1389.19  0.00
CAD  S&P/TSX 60 INDEX FUTURE 18.06.20 -463.00 -6 757 732.60  -0.34

-78 780 620.21 -3.92

-78 251 482.21  -3.89

-78 251 482.21 -3.89
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Lux
GBP 200 000.00 usD 249 384.40 24.6.2020 -2 099.98 0.00
CHF 1 000 000.00 usD 1 034 960.98 24.6.2020 6 655.05 0.00
UsD 1 067 194.86 CAD 1 500 000.00 24.6.2020 -18 048.27 0.00
usD 2 065 599.30 CHF 2 000 000.00 24.6.2020 -17 632.76 0.00
usD 792 846.25 AUD 1 250 000.00 24.6.2020 -36 918.85 0.00
JPY 548 500 000.00 UsD 5 101 272.11 24.6.2020 -8 402.68 0.00
usD 175 280.04 SGD 250 000.00 24.6.2020 -1 608.97 0.00
UsD 709 197.36 HKD 5 500 000.00 24.6.2020 -40.85 0.00
UsD 33 624 350.73 CAD 47 550 000.00 24.6.2020 -777 856.64  -0.04
GBP 6 385 000.00 UsD 7 896 418.89 24.6.2020 -1 863.92 0.00
uUsD 24 904 095.71 CHF 24 085 000.00 24.6.2020 -183 226.40 -0.01
UsD 89 573 569.00 EUR 82 340 000.00 24.6.2020 -2 060 348.05 -0.10
UsD 675 794.40 CAD 950 000.00 24.6.2020 -11 526.25 0.00
CHF 300 000.00 usD 308 638.17 24.6.2020 3 846.64 0.00
JPY 75 000 000.00 usD 703 811.00 24.6.2020 -7 429.58 0.00
uUsD 865 114.89 CAD 1 200 000.00 24.6.2020 -3 079.62 0.00
UsD 1 089 637.00 EUR 1 000 000.00 24.6.2020 -23 235.44 0.00
UsD 3 468 555.75 GBP 2 750 000.00 24.6.2020 68 395.03 0.00
UsD 623 589.13 CHF 600 000.00 24.6.2020 -1 380.49 0.00
UsD 1 301 875.56 EUR 1 200 000.00 24.6.2020 -33 571.37 0.00
UsD 3 953 426.86 JPY 424 500 000.00 22.7.2020 10 175.52 0.00
UsD 999 624.78 AUD 1 540 000.00 22.7.2020 -22 629.11 0.00
uUsD 7 175 423.21 GBP 5 810 000.00 22.7.2020 -9 009.33 0.00
usD 36 763 246.69 CAD 51 500 000.00 22.7.2020 -496 957.12  -0.02
usD 176 507.55 SGD 250 000.00 22.7.2020 -399.73 0.00
UsD 1 353 556.93 HKD 10 500 000.00 22.7.2020 540.92 0.00
usD 32 635 878.02 CHF 31 660 000.00 22.7.2020 -368 932.71  -0.02
UsD 126 655 648.58 EUR 116 895 461.98 22.7.2020 -3 512 014.65 -0.17
CAD 55 222 100.00 UsD 39 311 898.51 23.6.2020 640 929.70 0.03
CAD 2 000 000.00 usD 1 421 957.30 22.7.2020 25 040.91 0.00
CAD 2 000 000.00 usD 1 421 800.61 24.6.2020 25 190.24 0.00
EUR 2 500 000.00 UsD 2 710 830.00 24.6.2020 71 351.11 0.00
EUR 2 500 000.00 usD 2 712 487.50 22.7.2020 71 360.16 0.00
AUD 72 017 000.00 UsD 46 413 926.66 23.6.2020 1 391 738.11 0.07
SEK 141 369 600.00 UsD 14 365 249.38 23.6.2020 647 582.39 0.03
SGD 80 315 300.00 usD 56 305 111.36 23.6.2020 521 936.05 0.02
EUR 280 649 300.00 UsD 303 324 360.19 23.6.2020 8 983 565.78 0.45
GBP 52 992 200.00 UsD 64 196 436.23 23.6.2020 1 323 428.69 0.06
CHF 270 988 200.00 usD 278 914 676.18 23.6.2020 3 327 458.26 0.16
UsD 1 807 037.10 EUR 1 650 000.00 22.7.2020 -30 302.35 0.00
UsD 1 805 936.55 EUR 1 650 000.00 24.6.2020 -30 302.98 0.00
UsD 2 609 875.74 EUR 2 372 500.00 23.6.2020 -30 253.97 0.00
UsD 2 429 898.60 CAD 3 373 800.00 23.6.2020 -11 023.64 0.00
UsD 973 045.54 EUR 888 000.00 23.6.2020 -15 125.24 0.00
UsD 917 726.15 EUR 841 800.00 23.6.2020 -19 033.04 0.00
UsD 439 891.14 SGD 626 500.00 23.6.2020 -3 388.60 0.00
usD 1 755 161.60 EUR 1 600 000.00 22.7.2020 -26 500.90 0.00
UsD 1 754 116.80 EUR 1 600 000.00 24.6.2020 -26 479.11 0.00
UsD 758 536.63 CHF 735 600.00 23.6.2020 -7 612.28 0.00
SGD 1 855 000.00 usD 1 307 505.58 23.6.2020 4 998.67 0.00
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Lux

CAD 1 228 000.00 usD 892 272.23 23.6.2020 -3 822.26 0.00
AUD 1 630 100.00 UsD 1 077 667.26 23.6.2020 4 410.78 0.00
SEK 3 149 100.00 UsD 327 977.31 23.6.2020 6 443.30 0.00
usD 2 041 018.05 EUR 1 850 000.00 22.7.2020 -19 029.22 0.00
usD 2 039 798.90 EUR 1 850 000.00 24.6.2020 -19 015.12 0.00
UsD 1 543 787.67 EUR 1 396 600.00 23.6.2020 -10 355.70 0.00
usD 3 359 888.90 JPY 360 000 000.00 24.6.2020 17 258.10 0.00
UsD 3 361 507.75 JPY 360 000 000.00 22.7.2020 17 407.67 0.00
UsD 1 333 498.80 EUR 1 200 000.00 22.7.2020 -2 748.08 0.00
UsD 1 332 692.40 EUR 1 200 000.00 24.6.2020 -2 754.53 0.00

9 313 753.29 0.46

144 974 078.24 7.21
-1 566 860.71  -0.08
16 400 619.37 0.82

2 011 788 426.80 100.00
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Statement of Met Assets

s
AsERts 152020
Imeestrents in sequrlies, cosl 433 667 265.41
Irvettrnen 18 in Ssturilies, unrealed apoproation (Hepaaaticn) -1 BOD 500,93
Tedal investrienis in secunilies (Note 1) 481 D66 75448
Cash at banks, depoat on denand il dpoi accounts % 0@ 445 63"
Recenvabie on scuriies sales (Mote 1) 2 614 965,54
Fsgehabie on sibsonplions 1357 ##.69
It niebvabie o SEoURTES 302544
Aecetvakie on diadends 421 147.51
Criner rectvalies [ 12239
Uregalized gan Bodsh on forward foragn echange cortracts (Pote 1) -1 244 242,02
Ureadized gam (osst on ssaps (Nobe 1) 177 563,43
Total Assets 450 173 15428
Linbilities
Bark oo pndraft -39 246,30
Payable on seousiiies purchases (Mote 1} <43 540,04
Payabie on redernplions 902 572 81
Presigiors for fat fes (Note 23 210950
Prewisions for tas drabonnement (Note 3) 2647196
Prewisions for other commisiions and fees (Note 1) 43103 73
Todal perwvisions - 280 569,59
Total Lisbilities -1 505 928.14
Net assets at the end of the finandal year 48R BET BEL14
Statement of Operations

uso
Inceme 1.6.201%-31.5.2020
Ireres on bouid assets 50 739,75
I on Sountes 200 B55.87
Ireefirs). it et o Swvape (o 1} 124 107.58
Crvdends 3217 15176
InceEs on Secunties kning (Mote 15) 107 27263
Citiver income (Note 4) 626 10659
ReAmoessions 1503.89
Total intome 4 429 137.97
Expenoes
Cerst on secuntss lending (Note 15) 47 909,05
Hal fee Note 2} 5181 910,82
Tece g abonmnement Note 3) =149 962 60
Citiher commssacns and fees (Note 2) - BT 49
Inerest on cash and bark cvimnatt -4 356,48
Total expenses 5 QB3 B27 94
Metincome (ot on imestments =1 054 6E9.57
Realized gain (less) (Nete 1)
Pzhped g2 Joss) on marked-pced seeuriies vwithout oplions -13 844 219.96
Realized gain (loss} on oplions B v e ]
Peadizedd g ain (boss) o yied-evalualed secuntes and money markel in SIrurmen s AES 845.93
Re-alired gain (loss) on financial fulures -13 160,34
Fealized gain (loss) on forward foresgn exchange contracs <305 945,50
Realimed gain (loss) on peiags - 463 215,32
Fealized gain (ioss) on foresgn exchange 12198530
Tetzl reslized gain (lost) -17 a08 07557
Net realized gain {loss) of the finandal year <18 4B2 7E5.54
Changes in unmealized appreciation [depredation] (Note 1)
Ureealized sppreciation (depreciabion} o marketpnoed securmies without opticns 3 036 08507
Urnbal e sppriciatoon (depriciation) o optans -1 P42 52794
Urwealized appreciation idepreciation) on yeid-evaluated securies and money market sstruments 19 13352
Uriealized sppreciaton depreciabon} on forward fortgn sxhenge ooniracts -1 851 65227
Urrgalized spprogiation depregialion} on seaps 225 163,38
Total changes in unrealized appreciation (deprecaticn) 4 385 949.48
Net increase (decrease] in net assets as a result of operations -24 B4 715.02

= s 0 My I Gt et S i Dol B le L e s i WD A0 b 0 e ool 1D DGR

LIS (L} Strategy SICAV — Dynamic ncome (USCY
Arnal report and apdied finandial satements a5 of 31 May 2020

The ncdes ame an infegral parl of the fmancal Aatements.
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Statement of Changes in Net Assets

usD

1.6.2015-31.5.2020
et asiets af the begrning of the fnanoal year T6 403 02 A7
Subsmipten s 350 132 15887
Redermplions -163 192 51
Total roil Cubierpinngd (nedemplont) 207 540 243,79
Dnvadend paid -2 227 ABSD
et inoome Ooss) on rvestments -1 (54 BF9.57
Todal meakxid gain foss) <17 408 075.57
Todal dnanges in unrealized apprcation {depreciaton) £
Paed imsrease (dereasE] m nEL A5SE1s 25 & nesull of cperatons -24 848 115,02
Net azsets at the end of the finandal year AER BET BEE.14
Changes in the Number of Shares outstanding

1.E62015%-31.5.2000
Clais K-1-nee
Pasmber of shanes oulfanding at the begrireng of th finanisl year 1,0000
ik of dhares issued 04000
hamber of dhaet redeerned 03000
Number of shares outstanding at the end of the financial year 11000
Class K-1-mdist
Humbser of dhams putstandng at the begnreng of the financial year &, 7000
mbeer of dhares issued 3.8000
humbeer of dhanes nediirned -2.1000
MNumber of thares outstanding at the end of the financial year BAD0D
Clast [HED] K-1-mdist
MNumbgr of shams outtanding ot the begnring of the fndneis year 33000
tumber of shames issued 01000
bumbsr of shares redeemed =1.3000
Mumber of charet outstanding at the end of the financisl year 21000
Clais P-nee
Paambes of shanes ouleanding at the begrireg of th finanisl year 369 5905000
rumbsr of sharss ised 4tk 6738350
rumber of shares redesmed 20y 56, X390
Number of shares outstanding at the end of the financial year 626 DO 1500
Class Pmadist
Peumber of Sans oULRENENYG At the begriring of the Anancid yrar 1 276 7936250
Fumber of shares iued 1 682 635, 1240
Moo of dhanes nediirned 542 437 3070
Number of thares outstanding at the end of the financial year 2 316 5405420
Class (HEO) Pomdist
umiber of dhares outsanding at the begnrng of the finandial year 144 §37.1580
tumber of shames issued G4 927, 7040
bsmbsr of shares redsemed 78 522.6160
Mumber of charet outstanding at the end of the financisl year 165 242 ISED
Class (560 hedged) P-mdist
Humber of Sanes sutasnding at the begnring of the financial year 390 403, 140
rumbsT of shares iswed 250 1G5, 7330
rumber of dhares redesmed 122 (3h.6340
Number of thares outstanding at the end of the financisl year 519 138. 8820
Class [sF1. 4
haumbr of dhanes ouLREndng B the bigenrendg of the finaria year 97 594 6280
rumber of g imucd 186 453, 73310
toumber of shames redesmed A 342, 1630
Number ef thares cutstanding ot the end of the financisl year 187 115.0080
Class [HED) Q-pex
haumiber of dhares outsanding at the begrnrng of the finandial year 5 3563850
Parmbser of dhanes cued T EE3 360
rumbst of shaes redeermed A0 541,730
Mumber of chares outstanding at the end of the financisl year 3 IRE S4E0
Class G-mdict
tumber of shares oulstanding at the beginreng of the financial year 205 7341980
Poumbr of s issed 492 535 8650
tumber of dhares redesmed 271 1687580
Number of thares outstanding at the end of the financis] year 517 151.8050
Class (HED] G-mdist
Humber of shames gulganding at the begnrang of the finangial year 284229780
Mumber of dhams iued 7 B9, 5060
toumber of shaes redesmed 11 (30,3760
Number ef thares cutstanding at the end of the financisl year 25 DOL 5080
Clast [SGD hedged] Q-mdist
Mumbser of sharss oulstanding at the begnreng of the finandial year 205 585, 10
Faumibser of o ares cibusd 318 0399930
rumbst of shass redeemed 113 583, 70
Number of shares outstanding at the end of the financial year 470 1055040

&
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Manthly Distribution®
UES (Lux) Strategy SICAW = Dynamle Income (US0) Ex-Date Fay-Date Currency Amocunt per share
¥ 1mndisl 1762019 20062009 LED 27 1639.90
-1 15, 72019 1872009 L&D 22 54181
K+ 1-mgie 16.8.201% 208209 (8.:17] 22 551,66
K-1-rnda 16.9.201% 1092009 LED 22 SR0.03
K1 -mgia 1810.2% 18103019 L&D 22 56784
K 1-mas 15,1 1.2 % L2009 [1.3] 4257458
K+ 1-rndid 16.12.201% 19,8 22009 LED 208111
¥l 5.0 20 2152000 L&D 22 55254
K-l V122020 20022000 L&D 22 60183
-1 mdist 16,3.2020 18,3.2020 L&D 22 60786
Kl 154, 2020 2042020 LS50 FARTE
R, T 15,5, 2020 2052020 L&D 18 101,06
[HEDG K- s IrEINE 20BN HED 21616483
[HED} K-1-ms1 15,7 2% 18. 72009 HED 179 553,09
OO -1 -] 1682019 2182019 S Au] 179 08% 6%
[HED} -1 -moksi 1649 2% 18.9.2009 HED VB0 22645
(HD -1 kst 15.10,2019 18102009 D 180 380,53
(=D -1 st 15.11.20% 20012019 HED T80 359,04
(HED} -1 -maksl 16.12.20% 19,0 2. 2009 HED (Fl g B
[F 03 -1 st 15,1, 2020 20002020 HED 179877.70
[HED K1 -mics1 V7.2 200 20.2 2030 HEDR 178 930,06
DT} K- H - s V6. 3. 2020 193 2020 = 179 627.35
(D0 K1 gt 154, 2020 2042020 HED 166 810,06
[(HED} K1 st 15.5. 2020 2052020 HED 13 06681
P 1TEZMS 20.6.2019 L= 054
Pt 15.7.20% 18.7.2008 usD a5
Prndest I6azMe 21.8.2009 uUsD 345
Pridien 1692019 19.9.2019 usD 0.4%
Pt 15.10.201% 18002009 usD 45
Prnden 1611.201% 20012009 usD 045
P 1612.20M% 193022009 ush (a4
Perniist 15, V2020 2002000 s {as
P 122020 20.2.2020 UsD (a5
Perniiest 1632020 193 2000 UsD a5
PP 15.4. 2000 2004 2020 usD 04z
Perndien 15,5.2020 20.5,2020 st 036
DD} Pomidist. VEBZMS 20.5.2009 = 539
(e} Pl 15, 12018 187 2003 [Son] 448
[HED} Pomdisg BA2ME L8209 HD 443
[HED} Pmidist 1692M% 199.2009 HED 449
(HECS Perngist 1510.2M% 18,10 2005 HD 449
[HED) Pmdst 15.11.201% 20.91.2009 HED 4.43
(HE Prdisy 16.12.2019 1912, 2089 D 433
(HE0 Prondist 15, 1.2020 2012020 HED 4AG
[HED) Pamidhst 172020 20.2. 2000 HED 445
[0 Prrdist 16.3.2020 19,3, 2020 D 4A6
[HEC) Pomidst 154, 2020 2008 2030 HaD & 1d
D D) Pmnidst. 15.5. 2020 2052030 5 o] 355
(SGD hedgad) P-rmdist. 1LEIS 205.2049 Pt 048
[SGD hedged) P-mdist 15.7. 2019 1872009 SO0 040
(EG0 hedged) P-mdis 1geane 2182019 G .40
[5G0 hedged) Pmdist 1542019 19.5.2018 G0 fa
[5G0 hedged) Pmdist 15102019 18.10.2009 S00 a0
[5G0 hedged; P-mdist 15113008 H1n.2009 SG0 033
(50 hedged) Pmdst 16.12.201% 19,02 2009 S0 33
(SGO hedged) Pt V5.1, 2020 2012020 SGD oAz
{630 hedged) Prrndist 17,2.3020 02,2020 S0 a2
[SGD hedged) P-rodit 16.3. 2020 19.3.2020 SGD 042
(5GT hedged) P-mdist 154. 2020 20042020 G0 .33
[5G0y hedged) Pamidist 15.5. 2020 2005 2000 560 033
G-mdist 17B20Y 2006.2019 usD 054
C-mdisi 15.2.301% 1872009 usD 45
O-mdisn VEAZ0S 2182089 usD 345
O-misy 16.9.201% 19.9.2049 ush 0.as
C-midisy 15702018 BN (R ] s a5
O-mist 15.11.201% 2002009 usp 45
Q-mist 161 2.5% 18022008 usD {rad
D-mdist 15.1. 2020 2102020 uUsD 045
G- V7.2, 2020 202 2020 usD 045
Qemdisy 16.3. 2020 19.3.2020 Ush (.45
C-mdiey V542020 0.4 2030 L] 04z
C-midis 1552020 2082020 sl (.36
[HETH Cemdist 17.6.201% 2005.2009 Ha 540
(D) Cerdest V5. 2.201% 1T 2089 (5 ] 449
[HED) O-modist 168.20% 20.8.2009 HED 450
(FEC) Crrnthist 1692019 19.9.2009 D 451
e row ¥
LS (Luo} Strabegy SICAV — Dynamic ingome (USDH
Arnual report and apdied finandial satements a5 of 31 nay 2020
The nictes ame an integral part of the fnancal Aatemens. 13
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UIES [Lux) Strategy SICAY — Dynamic Income [USD) Ex-Date Pay-Date Cusrrency Ameunt per thane
(M0} O-mndlist 18102019 18, 10.2019 HED 451
(MO} Q- rodist 151 1.200% 2112009 HED 458
O} CFrvdlist 161Z2.201% 19.12.3019 o] 441
(HE 0} Crrndrst 15, 1. 2020 20.1,2000 HED 4,50
[HE D} C:modist 1722000 20.2.2000 HED 445
(D} Q-rndist I6.3. 2020 1932080 HED 450
(HED} Cerndist 15,4, 20 2042000 HED 4.18
(D} Q-rndlist 15.5.2020 20.5.2020 HED 353
(G0 hedged) Q-mden Vre2Me 2062019 560 048
[5G0 hedged) C-mos (R 1872009 o] (a0
[5G0 hedged) C-mdi 16.8.2M% 2182019 G0 040
(560 hedged) C-moit 16.9.201% 19.5.2009 Sa0 ag
(G0 hedged) C-mids1 15.1020% 18.10.2019 500 a0
[5G0 hied g} C-micke 1811.201% 0112009 SG0O 38
[5G0 hedged) O-mis1 16122009 19122009 S50 ik ]
(SG0 hedged) Q-me 15.1.2020 20,1.2020 G0 42
[5G0 hedged) Q-mds 1122020 20.2.2020 G0 a2
[5G0 hedged} O-madst V532020 1932000 G0 Al
[5G0 hedged) Q-mei 15,4, 2020 2042000 G0 40
[5G0 hedged) C-mds 15,5, 2000 20.5.2000 G0 33

LB fLusch Stralegy SICAN — Dynamic rstme (USD)
Annial repon and aodited Bnancal statements as of 31 May 2020

20 Thee redbes &g an mtegral paet of the firancial stalements,
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UBS (Lux) Strategy SICAV — Dynamic Income (USD)

Mast important figures

ESIN 315 2020 NS
et a st in LD 438 867 BEG. 14 F2GA03 802,47
Clasg K-1-nre’ LU 7361336
Sharie cutitardang 19000 10000
Pied @ sset valus per share in LED 5 (54 83310 5 070 085,37
|5k aind redernplion poce per dwng n LISDP 502708124 5082 16058
Class K- 1-mdist? LUIS1 7361419
Shares cutstanding BADGD 6. 7000
et 3 wet vahue per sharg in LED 4 71 35581 4993 318,87
I and redemplion pHce per share in LISDH 4 685 383,35 5001 87732
Class (HKD) K-1-mdigt" LUTST TRE2060
Shargs cutitanding 20000 13000
it B ssed valsE per sharen FHED 37 0GI6.06 39 965 476,64
4508 and redemption price per shane in HKD? 37 104 BIOST 401066 392,83
Class P-aec' LUNS1 7362450
Shares outstanding 626 D08 1500 I64 590.5000
et a st vahue per share in LED 10050 1024
1550 and redemplion pnce per shane in LISDH 355 10149
Class Pmdist® LUISTI 7261175
Shares cutstanding 2316 %D 5420 1276 1936250
Mol adiet vshud per share in LED g3ar 9934
I and redemplion pace per shang in LISDE 53.3% 10009
Class (HED) P-mdist! LUTS1 7361765
Shares cutstanding 165 242 2560 148 8371630
et a5t value per share in HED wrad a7 6e
|5ine and redemplion pce per shang in HIOD? 02230 100018
Class (360 hedged) P-mdist’ LS S8
Shares cutstanding S13 1308820 90 403, 7810
Mt adaet vshug per share in SG0 EERA =
155U and redemplion prce per shane in SG0F G207 10000
Class Q-pexe” LU TI6095T
Sharid cutstanding 18r M5.0980 a7 594 6280
e BssEd wahe Der share in LSO 101.51 10150
lidink and rbdemElon B ped ik in LSD? 1 D00 1o1.TE
Class (HED) Qracc® LU 7IE 1682
Shares cutstandng 3 330 3280 5 3669050
Ml asset vahoe per sharein KD 100292 101435
1s5ue and redemplion pnce per share in HKD? 49740 101689
Clatz O-mdist! LU FR61252
Shiarird cutstarsding 517 1518050 295 1341930
et a5t value per share in LED ] 10009
|5 and redernplion pice per thang in LSDY 233 10034
Class (HED) Q-mdist® LUNE1 7361845
‘Shares cutstardng £5 D02 5080 A2 T80
P Aied v Déd Shdfe i HKD 4361 100021
Issuse and redemplion pHce per shane in HKD? 43156 100271
Clats [5G0 hedged) O-mdist” LU S99 r 20T
Shares cutitanding 410 1055040 05 585, 1020
bied asset value per share in %60 G54 1000
|g5us and redemplion prce per sharne in SG0¢ Al 100,26
¥ ey il I D
! L i |

LIS (Lo} Strategy SICAV — Dynamic ncome (USCY
Arnual report and apdied finandial satements a5 of 31 May 2020
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Performance
Currency 20192000 2018
Clags K-1-a02 [ 1.1% ;
Class K- 1-ndst usD <1 1%
Clads (HED} E-1-rrdist HED -2.2%
Clas Prace uso 1.5%
Clags P-mchsl usD -1.5%
Chigs (D} Pomist HKD 2%
Class (3G hedged) Pmadist 5GD 2.3%
Class G-acc LsD B3
Class (HHEDF Qrace HED 4%
Class G-mest uso 0%
Clais (HED} Qo HED -1.9%
Clas (9GO0 hedged) Grmdist 560 15%
Hamirn ] prlirsdsm & 0 rdied? o dof w5 0 lal oee g i=Siale
The i oy Lnke meeses of ey 2o o chm g v nabne i 1 o cqhimming 1w
The pe lovma we diss was o sudesd
F o altel o] i =y B S
Report of the Portfolio Manager Structure of the Securities Portfelio
The financial year from 1 June 2019 10 31 May 2020 was  SRCOreial Breskdown a2 & % of et assts oy
charactenzed by two key themes: inbally the tumuHls — Creed Stmes b ]
of Sino-American trade negotiations, with a bleed into  [Fan® AE
economic sentiment and continued weaker macro data  france 2
before signs of a nascent resolution in December, The Zo7e e
turn of the year then brought into focus the emergence  Une Kingdeen 164
and spread of the Cowid-19 virus outbreak, and the sham 00 =
drop im actvity caused by stnict containment measures  naly g.iﬂ
put in place to inhibit its spread, Sentiment capitulated  goate Frh
as irvestors began to appreciate the likely duration and  Austia D.;é
severty of virus countermeasures and ramifications  oads o0
for corporate eamnings and global economic growth. Garmuds 003
Central banks became increasingly dawish as the guar- m"ﬂ""“ gﬁ
ter progressed with significant {and in some instances) Tetal BeAH
unprecedented fiscal and monetary stimulus enacted to
stem the damage. Economic Breakdown & 8 % of netasmets
Irreisirnent Tunds 5357
Over the financial year the subfund delivered a negative  mtemet, scftware & 1T snices 553
performance. Previous gains were eroded by the sham  fointics b sl govermments -
sell-off in nsk assets through February and March as @ marmaceutcals, cosmetcs & medical products L
result of the near-stop in econamic activily associated with [ ity SESememt o, et prdters o
constraining the spread of Covid-19. Equities followed by Banis & endt insainusices 235
lower grade credit were the worst affected assets within oot & walter suply e
the portfolio, nevertheless the subfund delversd income thecronics 8 sermiconduiors 18
in line with its objective. iy 120
Food & soft donks LN
Simce year-end we have seen the development of the m":nﬂﬂf:’ engreeing & mdustrial equiprment :-g
coronavirus Covid-19 outbreak initally in China and now it & transportation 081
reaching most continents, Al present it is not possible 1o Pebleum oo
assess the detailed impact of the emenging risk on the Wicalanyous consunar g E,E
campanies in our portfolio but there 15 growing concem el p ey
about the impact on the world economy. There has been  Cremss 052
a significant correction in the financial markets in the e oL
last few weeks. The Board and the Manager continue 1o Me;}mwm E’{‘;
Mscellan
watch the efforts of governments to contain the spread [ raneas “‘ﬁm“‘;‘és ird
of the virus and monitor the economic impact, if any, on  sreng oal § 5w 033
the companies in aur portfolio. PSRt hicotl sunieas R
(wmphar disign, publshers & meda 26
Elecincsl draoes & oormponinis 0.25%
Precious metals & stones .
Forestny, papd’ & pulp prodierts o2
Fhotographic & opbes 020
Various capiial goods o]
tmelangois urelasafied companics er
Agrinatiure § fishery oS
Ermrcernental serices & mepding 005
Rubber & yms (s
Packatyre indusry 004
Total 58,40

16

LB fLusch Stralegy SICAN — Dynamic rstme (USD)
Annial repon and aoadited Bnanocal statements as of 31 May 2020
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Statement of Met Assets

s
Aty 31.5.2020
Imeestrents in sequlies, cosl 94334 101.35
Irvettrnen 15 in Ssturilies, unrealed apooation (Hepaaation) 60237291
Tedal i strienis in secunilies (Note 1) 100 857 830,96
Cash at banks, depoat on dentand il dpoi accounts 4 D56 730.98
Citier liquid assets Marging} B3 166,60
Inenes recebvabie on seountes 29 703
Intedest nicebvabie on ligud Bssets an
Urwealized gain fossh on fnanoal fuluees (Note 1) 256250
Urmmealized gam fesd on forwand fonagn exchange contracs (Nole 1) -343 285.32
Ureealized gan fioss) on saaps (Note 1} 32 535,56
Total Assets 104 965 265.0%
Liabilities
Bamk ovendratt -46.66
Payabile an mdernplions 97 00041
Presasions for fat fes (Mote 2} A7 154,74
Proschiors for tie & abonnemiend (ote 3} -4 321.9%
Presisiors for clher comnisiions and fees (ote 1) -0, 50
Todal pepwisions <43 181.61
Total Liabilities <145 138 ER
Met preete ot the end of the finandal yesr g B2 03641
Statement of Operations

uso
Income 1.6.2015%31.5.2020
Imeest on liquid assets 26 38798
IMENES N Seountes 1914 253.26
Imeres ecehved on saaps (Nole 1) 088039
Dvadenids 15337520
Incone on setunti ndng [Note 15} 39 234 63
Cither income (Note 4) 6 02 E2
Total intome 2 265 949.08
Expenses
Imines pand of Saapd (o 1) -£ 23349
Coét on seduntes lending (Note 15) -15 653,85
Flan fee (Mobe 2} -1 554 587 b4
Taoee o’ abormement 4ole 3} -33 511,19
Crtther cornmessacns and fees (Nole 2) 29 808,05
IMefest on cash and bank cveminatt -1 284 62
Total expenses -1 B4 135,44
Met income (lofs) on imaestments B23 81364
Realized gain (loss] (Note 1)
Realized gain (oss) on maket-poced securiies without cplions 4 267 48730
Relized gain (foss) on finandisl fulures 13 22467
Rszhped gan Poss) on forward Jonkgn exchange contracts -939 034 55
Fealized gain (loss} on saaps 122 355,05
Rieadized g ain (foss) on forgn exchange 654 514.44
Total realized gain (loss) 4 D68 550.91
Net realized gain (loss) of the finandal year 4 B52 164 55
Changes in unrealized sppreciation [deprecation) (Nete 1)
Urstealized pprediation (degieciation} on market-pced scunies without options 1230 140
Urirgalued dppreciation (depreciation) on weid-gvaluated securiies and mongy market mstruments s
Ureal e sppreiation (depregiation) on financial fulumes 11 27656
Urialized apprecidiion (depregiation) on fonsand forsign sxhange contracts A Zangd@ar
Unineal zed appreciation (depreciation) on saaps -47 402 80
Total changes in unrealized apprecistion [depreciation] -33051.26
Met incresse (decrease] in net astets a1 8 reult of operstions 4 658 313.29

LIBS. (Luech Strategy SOAN — Fooed Irgome (IS0

Annual report and audited Snancal statements as of 31 May 2020
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Statement of Changes in Net Assets

Mt assets af the begrning of the fnanoal year
SutHerplons

Redemnplions

Tetal pit subsesipdion s intdemptions}

Pt imgomg ess} on meesiments

Tedal realized gam foss)

Todal changes i Lrmealined Beprecraton fepreaton)

Hed inorease (decreasel in net sets &5 a resufl of operations
Met azsets ot the end of the finandal yesr

Changes in the Number of Shares outstanding

Class

Paumiber of dhares outsanding at the begrnrendg of the finandial year
b of dhares e

ik of shares redsemed

Mumber of chares outstanding at the end of the financisl year
Class

Mumber of shares oulstanding at the beginreng of the financial year
rumbsr of sharss iswed

tumber of dhares redesrmed

Number of thares outstanding at the end of the financis] year
Class

hurmbar of dhanes ouLREnGng o the bigenrendg of the finari year
Paembger of o s Fued

tumber of shames redesmed

Number of thares cutstanding at the end of the financisl year
Clase

haumiber of dhares outsanding at the begrrng of the financial year
Farmibser of dhanes cued

rumbst of shas redesmed

Number ef shares outstanding at the end of the financial year

LIS (Luoc} Stratedgy SICAV — Fooed Incoms: (USC)
Arnal report and apdied firandial satements a5 of 31 May 2020

The fctes ane an integral parl of the financal Aatements
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usD

1.6.2015-31.5. 2020

153 363 188,52
63a19022.09
117 (25 519,59

-53 206 455 .40
[EFA R
4068 5509
-13051,26

4 659 313,29
104 B21 036,41

16.2015-31.5.2000
K- 1-pex
1.1000
C.000D
1000
0.D00D

Pence

344 431.0760
G4 4994360
158 45, 32420
238 5E5. 1700
[FY hedged) P-acc
684 436, 6580
478 8503880
745 3261580
418 030.EBED
Q-acc

18 3441750
30 636 TAT0
-1 761, TRED
a7 1791560
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UBS (Lux) Strategy SICAV - Fixed Income (USD)

Three-year comparison

BN 3152020 NS 352018
Tt asets in LISQ 104 827 03641 153 363 218,52 171 $26461, 34
Class K-1-nre’ LLIDS3 7166048
Sharis cutitardang - 19000 1.5000
Pied @ sset valus per share in LGD . 5543 78065 5 Fa% 971 .51
ligunk and redernplion poce per dwng n LISDP + 5543 78065 5289971 .81
Class Paaoc L0042 745357
Shares cutstanding 30 %35, 1 700 34 431 0760 F% 8763520
Pt @ wet vahue pef share in LED 25024 239.06 ZIBES
I and redemplion phce per share in LISDH 25124 13906 2865
Clase [Py hedged) P-see LUT203103534
Shares cutstanding 4 18 030 3880 684 496 GLA0 FOE SO0 2400
Pt asset valsk per share in JPY 10214 3934 9813
1550 and redemplion price per dhang in i 10214 R EE 3823
Class Q-anx LUt 24 0R00RAS
Shares outstandng 47 279560 18 3841750 17 2461750
et a st vahue per share in LED 113480 108.35 LL= AL
150 and redemplion pRce per sharne in LISDH 11340 108.35 103,19
* The phae Jem BV -k s incroeiion anill 37 0 D0
# g i
Performance

Currency 2012020 F0TRIENG N T0E

Clag E-1-acg' UsD . 4.8% -0 7
Class Poace usD 4.7% A46% =1.0%
Claris Py hertdgend] P-ac Y 23% 1.6% -2.B%
Class Grace usD 5.1% 5.0% 0.5%
¥ Trap Bl ol i i g il 38 Dl Dew e e Gtk Pl i Ao i D P il ol ios 0 P pue My eeiowi s B bl

e e

T hwn pme ke v i e sy s 9 mpteam o ey b 0l v b e e g e el s e P
Trm pa ba o o i Wi s 0 deched

T vasl ond n w0 benc hmark

LGS fLux) Strategy SICAV — Foced Ircome (LISD)
Annual report and audited Snancal statements as of 31 May 2020
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Report of the Portfolio Manager Structure of the Securities Portfalio
The financial year from 1 June 2019 to 31 May 2020  Secorphical Brakdown a5 2 % of net assets So s
was intially driven by the ample supply of central bank  urted States 26T
liguidity and the market's expectation of continuously Sarese i
low rates. In this environment both traditional nsk-off  France 18
and rsk-on assets posted pasitve returns, Ty e il
Supsardtionall 1.60
Over the financial year, the subfund generated a positive oy N
return helped by the strong rebound in USD safe haven  #hikpgines 100
assets from Apnl 2020, : i
United Arab Emiraies D.ﬁ
Since year-end we have seen the development of the o i
coronavirus Covid-19 outbreak initially in China and now N i ey
reaching most continents. At present it is not possible 10 suemen Gia
assess the detailed impact of the emerging risk on the HewZealind gﬁ
companies in our portfolio but there is growing concem m““ = 96 22
about the impact on the world economy. There has been
a significant correction in the financial markets in the
last few weeks. The Board and the Manager continue to  Eeonomic Bmakdawn as a % of net assets T
watch the efforts of governments to contain the spread :nax':;&umng companies a:rﬁ
i Eul (b B ey x
of the virus and monitor the economic Impact, f any, on e o ernts il
the companies in our portfolio. o e Ty 581
Cantord, federal s1a105 343
Cornputer hasthware & nebwork BOU DM prowd ders zn
Puble, men-profl indliutens 20T
Peinoleum 213
Wrtellan eous serwiis 193
Pharmaceuticals, cosmetics & medical products 14
imiened, software & IT serices 146
FAgtaid Trade, depariment stones 128
Bictedhnology 1%
Tobacco & aloohl 040
PSRN EOUS (0N SAMET Do 0.2z
Total 5622
LS (Lo} Strategy SICAY ~ Fooed Income (USDH
Arnal report and apdied firandial satements a5 of 31 May 2020
53
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Statement of Net Assets

uso
AsERts 152020
Imeestrents in sequlies, cosl 109 146 089.35
Irvettrnn 18 in Ssturilies, unrealired apooation (S aaticn) 10 339 359,54
Tedal investrienis in secunfies (Note 1) 119 485 448,50
Cash at banks, depoat on denand il SEpo accounts 3891 397
Cither liquid assets Marging} 1 584 413,40
Imeres rcetvabie on seounties 1498 (36,70
Crifver recesvabies 38 143.39
Inerest necetvable on igusd assets 60128
Urmealized gasn foss) on fnancal Tuluees (Note 1) -143 BD6.81
Uregalized gam Bodsh on forwand Torsign exhinge contracts (ols 1) -146 163.25
Uriealized gamn Qogsh on swaps (Mobe 1} 38 a2 67
Total Assets 124 917 2ER 25
Lisbilities
Bark oondirafy -37 598.44
inenedt payable on bank cverdraft -17.92
Payalsly on securilied purchedes (Nobe 1} -20E.00
Presigiors for fat fes (Note 20 5330235
Prewisions for tas drabonnement (Note 3) -3 440,78
Prewisions for other commisiions and fees (Note 1) AT 3
Todal perwisions B 52435
Total Lisbilities =117 443,71
Met assets at the end of the finandal year 124 759 Baa 54
Statement of Operations

uso
Income 1.6.2019-31.5.2020
Imeres on hguid assets 0aa0
IVt on Sourties 1 062 945,44
Inleeferst. re b o g fhaote 1} 2radn43
Crvidends 149 431.20
Inooe o seCunies lending (Note 15) 2T 38507
Cither income (Note 4) 38 0380
Tetal Inceme 1 336 a07.44
Expenses
It pand o0 Swaps (Nede 1) -2 54083
Cerit on secunitss lending (Note 15) -0 Bas,0r
Haf feg Note 2} 1 505 438,51
T g abonnement Note 3) -4 80341
Citiher commessaons and fees (Note 2) 7 7 ba
Imefest on cash and bank cvimnatt 547160
Total expenses «1 576 93616
Metincome (oLt on imestments -200 52892
Realized gain [less) (Nete 1)
Pzh e gan Joss) on marked-pced seeuriies vwithout options 4 976 52954
Fealized gain (loss} on oplions 118 685322
Rirzdiped g aan (oas) on financial fuiures -2 104 18089
Re-alired gain (loss} on forward foregn eechangs contracls -85 30915
Fealized gain (loss) on peags 110 1ade
Realimd gain (oss} on foresgn euchange 58 63636
Total realized gain (loss) 2513 582268
Met realized gain (losx) of the finandal year 2 273 05136
Changes in unrealized sppreciation [depredation] (Mote 1)
Urigalized apprecidbon (depreciabion) on markel-prced scunties without options 1464 92952
Urwealzed appreciation (depreciabion} on optons 322 130,60
Urinbal e sppeeciataon (depriciation) of - evahuatid seourdies and moniy Mmakel nsruments 336034
Urwealized appreciation idepreciation} on financiat futumes 144 46544
Uriealized sppreciaton depreciabon} on forward fortgn sxhenge ooniracts -256 232.90
Urirgalized sppregidtion depregialion on feaps -3T 501,85
Total changes In unrealized appreciation (deprecaticn) 1362 218.67
Net increase (decrease] in net assets as a result of operations 3 B35 2703
LS (Lo} Strategy SICAV — incorm (USDH
Arnal report and apdied firardial satements a5 of 31 May 2020
The fctes ane an integral parl of the financal Aatements I
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Statement of Changes in Net Assets

usD
1.5,2015-31.5, 2020
Mel assets althe beginreng of the financial year 137 065 234.80
Sulbsmphond A6 D545
Fedemptons 24 183 51380
Toeal ri Cubiempiont (redemglond -1% 766 S04.35
Cradend paid 134 207,94
Met ingome Do) on imestments =} 528,92
Total reafized gaen flogs) 251358278
Toital changes in unieaized appreaation idegredation) 1363 MEET
Pl irsrea s {HeOmas) i nEt asse 5 & meault of operatons 363527203
het azsets at the end of the financial year 124 759 B34.54
Changes in the Number of Shares outstanding
1.6.201531.5, 2020
La L1t K-1-nee
Mumber of shares culstanding at the beginrang of the finanoal year 84000
Pumiber of shares issued 0. 2000
P rmiber of Thared mdeemed -1, 7000
Number of shares outstanding ot the end of the financial year 65000
Class P-pee
Mumber of shares culstandng at the beginreng of thie finandal year B3 9575850
Murner of shares issued 34 304, 8590
i e o Shaares neditemad -89 366, M2D
Humber of shares outstanding at the end of the financial year S84 EBYS. FA2D
Clast P-dist
Mumber of shared culstanding al 1he beginring of thie findn dal year 71 754 3640
Mumber of shares issued 2 338, 2050
Muriter of shares ediesmed -7 595, 9520
Number of shares outstanding ot the end of the financial year 65 ¥92.6310
La L1 Q-mee
Plumiber of shares outstanding a1 the beginring of the finan dal yeer 77 412.4950
Paamiber of shares isaed 3 148, 130
P riber of Thared mdeermed -6 B3, 060
Number of shares outstanding ot the end of the financial year 73 FR.080
Clnss C-ddist
b of shares outstandng al the beginring of the finanaal yesr 3 0607010
Pupner of shares isued 0000
i e o Shares nsditemad 0000
Humber of shares outstanding at the end of the financial year 3 060700
Annual Distribution’
UBS (Lux) Strateqy SICAY - Inoome [US0) Ex-Date Pay-Date Currency Armount per share
P-thst Lazme 82000 LD 178
(4300 1.8.201% (%) LIS 2.35
P e woue B
UBS (Lo Strategy SCAN — Irgome (IS0}
Annial repon and aadited Enancal statements as of 31 May 2020
7 The retes are an ntegral poet of the financial stalements,
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UBS (Lux) Strategy SICAV - Income (USD)

Three-year comparison

BN 3152020 NS 352018
Moed agests in LIED T34 7P B4 54 13T 065 284,80 151 457 Hpa 7y
Class K-1-pec LUND9 T 765408
Sharie cutitardang 5. 9000 B.AGOD 24000
Pied @ sset valus per share in LGD 5 790 212448 5635 4331 5 458 556.40
|iguk and redernplion e per dwng n LSD" 5 M0 22248 5635 043 21 5 458 95640
Class P-aoc LUDS9455 1548
Shares cutstanding 5848 §95. 7440 B3 957.5850 THE 024 8240
Mgt et vahug per sharg in LED 11741 11474 11162
|50 and redemplion pHce per share in LSD° 11741 114,74 1162
Clase Py hedged) P-seet LUB41 1405076
Shargs cutstanding . - 31 1262220
Pt 85t vahuk per share in JFY - - 10167
150 and redemplion prce per thang in 17! - - 10 167
Class Pdist LUOS9 4670023
Shares outstanding 65 #92.6310 71 543540 41 2785380
et a st vahue per share in LED 116 108,50 wrar
1550 and redemplion pRce per shane in LISD" 106 10950 037
Clags O-act LUN2A0BIEST
Shares cutstanding e 4124950 57 FE4 4800
Mol a it vishod pef share in LED 11616 1290 109.23
I and redemplion pace per shang in LISD" 1616 112,90 0,23
Class Q-dist LUYZACROITIE
Shares cutstanding 3 D60 TG 3 060 70D 3437 6320
et st value per share in LED 108,77 104801 105,92
|5ine and redemplion phce pee shang in USD" 108.77 108.01 106,92
d T‘:-:-!r-ninill-' nadgad] Pz sl i crodie s B2 2009
Performance

Currency 2012020 201872019 A 7R018

Clag K-1-acx sk 28% 11% 1.1%
Class P-ac uso 2.3% 2.8% 0%
Class (PY hedged) P-poc! Py - - -1.3%
Class P-dist uso 3% 2.8% [HFL ]
Class Jearc LISD 29% 14% 1.2%
Clas Qdiat (N2 ] 20% 348 1.2%

* Toog i sl QP aadgad] P w0 oo 0N BB D 0D Dher s i lEa e oo dans o o ok i 31 e pela et el e B D00
Higanech | pl ek B W AdEE o O 0 L) e P
Phe oo kaoma mpw i Sows i (0 s o by cormerssn 0o v ¢ P e e nabne v o e s ing 1

Thw o ke mow i vesem ok i,
b o] o A 3 B R

LIS (Luo} Strategy SICAV — incorne (LUSD)
Arnal report and apdied firardial satements a5 of 31 May 2020
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Report of the Portfolio Manager

The financial vear from 1 June 2019 10 31 May 2020
was inttially driven by the ample supply of central bank
liguidity and the market's expectation of continuously
lowe rates. In this emvironment both tradmional nsk-off
and risk-on assets posted positive returms,

Over the financial year, the subfund generated a positive
return helped by the strong rebound in USD safe haven
assets from Apnl 2020,

Since year-end we have seen the development of the
coronavirus Covid- 1% outbreak initially in China and now
reaching most continerts. At present it is nol poassible 1o
assess the detalled impact of the emenging risk on the
companies in our portfolio but there is growing concem
about the impact on the world economy. There has been
a significant correction in the financial markets in the
last few weeks, The Board and the Manager continue
watch the efforts of governments to contain the spread
of the virus and monitor the economic impact, if any, on
the companies in our portfolio.

T
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Structure of the Securities Portfolio
Geographical Breakdewn as a % of net assets
Ly B&.51
United Hates i5.57
freland 212
Canada 1684
T Netheriands 137
Frubppines 1.8
Coatar 103
AiHrEk .00

o]
South Kona 096
Funamrt a
United Kinggom 52
Sngapore 044
Supranationals (i vy
Urited Arab Emirales 34
Japan 033
Frande o2y

.21
ibwe 2ialand 1811
Total 5574
Ecenomic Breakdown a1 8 % of net arets
?ﬂl‘m‘l‘t&w ﬁﬂ;}g

cuntnes & ceniral govemments I

Banki & credn mstlutions 8z
Fnance & hoidng companies R
Supraratitmal organ i tong, 123
Computer harhware & neteork equipment prosddens 218
Irilerniel, softeare & 1T wnices 1.73
Cantors, federal states 161
Peincieum 1.20
BAreelaneous e 096
Aetad trade, deparinvent stones b
Pharmacertcals, oosrmelics & midcal producs ubD
Wiscellanecis Con Samer goods a5
Biotedhnclogy o |
Tobacoo & aloohol aar
Tetal .04

UBS (Lo Strategy SCAV — Ircomne IS
Annual reporl and audited Snancal statements as of 31 May 2020
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Statement of Net Assets

uso
Aty 15,2020
Imeestrents in sequlies, cosl 953 363 837 .40
Irvettrnn 18 in Ssturilies, unrealired apooation (S aaticn) 41 803 §33.01
Tedal investrienis in secunfies (Note 1) 1 040 16T 420,41
Cash at banks, depoat on denand il SEpo accounts 22 410093 53
Cither liquid assets Marging} 52 17322683
Fsgenabie on sounies sales Mote 1) 1 061 954,88
Riscefvabie of SUBSCNpLONS 751 144.89
Inees eCetvable on seouRles 1771 64238
Ritervalbie of dra dends 91 67927
Cither recenvables 13898019
Uriealized gamn Gogsh on fmancaal fuluees (Note 1) 31 a0 82337
Uregalized gan fods) on forward foragn e ange contrasts (Rote 1) E61Z0ar 18
Total Assets 1093 257 414.1%
Linbdlities
Bank cvendratt -4 65056
Payaloly on Sourilied purchiedes (Naobe 1} -1 174 28439
Piyalle on mdemptions -1 396 71743
Prewisions for flat fee (Note 2) A9 %02 34
Prewisions for Lo o sbennement (Note 3) 49 37938
Presisions for other commissions and Tees (hode 2 =135 53336
Tolal peostiinns <867 B805.08
Total Lisbilities -3 B43 51746
Net amsets at the end of the finandal year 1 &S 453 856,73
Statement of Operations

uso
Income 1.E2015-31.5.2000
Iniefet on bguid assets 286 40707
Inlefed on Wounties & P00 461,25
Cmvidends FEEERL N
Incees on secuntes knding (Mote 15) 152 70148
Cither income (Note 4) 1642519
Tetal intome 12 329 175.16
Expenzes
Cowt oo seduitals lenvding (ot 15) -104 034,79
Fat few (raobe 2} 13 67384517
Timce o albonrement (Nole 31 333 171,87
Crihee commesseins and fees Note 2) <233 54338
Imees on cash and bank cverdnatt 53 90856
Total expentes -14 401 158.77
Net income (loss) on innestments -2 071 BE151
Readized gain (loss) (Note 1)
Relized gain (oss) on makked-prced securiies withaul options 29 064 843.20
Pzhped gan Doss) on yadd-evaluatied seoonties and money rarkel in sirements 46 76412
Fealized gain (oss) on financial futures. A 180 127 .58
Realized gain (hess) on foeward fonegn ecchange corracts 22 07699392
Preahizedd g sin (o) on fecsegn euchangs 1431717117
Total realized gain (loss) 13 671 BEA.5D
Net realized gain floss) of the finandal year 11 559 683.08
Changes in unrealized sppreciation [depredation] (Note 1]
Uregalized appreciation (depreciabion) on marke-prced s-curies without options 15 312 1696
Urseal e Sppeeiation (depreciation) on wiid-evaiuated securtties and mongy market nstruments 37 368,76
Urialized apprecidbon (depreciabion) on financial futumes -39 845 135,63
Urrealized appreciation (depreciation} on fonwand foreign exchange contracts 3 Ga0 6,34
Total changes in unrealized apprecistion (depreciation] 10 BED 526.57
Met incresse (decrease] in net astets a1 o reult of operstions 735 156.51

LBS i) Strategy SICAY — Syatematic Allocation Portfolio Deferre (IS0
Annual report and audited Snancal statements as of 31 May 2020
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Statement of Changes in Net Assets

Mt assets af the begrming of the fnanoal year
SutHerptons

Fedemplions

Tetal pie subsestpdion s intdemgtions}

Dividend paid

Mes ingome Dossh on rvEsImENLS

Toital meahmed gain foss)

Total changes in unnealized apprciation (depreciton)

Hoe irriase (o ecrERSE) m NeL A55e1s 25 & nesul of operatens
Net assets at the end of the finandal year

Changes in the Number of Shares outstanding

Class

Pasmber of shanes oulfanding at the begrireng of th finanisl year
ok of dhares issued

hamber of dhaet redeerned

Number of shares outstanding at the end of the financial year
Class

tumbst of shams culstandng at the begnreng of the finangial year
mber of shares issued

Maumbaer of dhanes nediirned

Number of thares outstanding at the end of the financial year
Class

MNumber of shams oultanding ot the begnring of the findaneis year
tumber of shames issued

bumber of shares redeemed

Mumber of chares outstanding at the end of the financisl year
Clais

Paumbses of shanes ouleanding at the begrireng of the finanisl year
rumbsr of shares iswed

rumber of dhares redesrmed

Number of shares outstanding at the end of the financial year
Class

b of dhanes ouLREndng ol the begereng of the finarcia year
Paembgr of o arees Fued

hounber of dhanes nediirned

Number of thares outstanding at the end of the financial year
Class

Pumiber of dhares outsanding at the begrnreng of the finandial year
umber of shames isued

humber of shares redeemed

Mumber of charet outstanding at the end of the financisl year
Class

bumber of Shanes ouleanding at the begrireg of the finanisl year
rumbsr of shares iswed

rumber of dhares redesmed

Number of tharet outstanding at the end of the financis] year
Class

humbr of dhanes ouLREnGng a1 the bigenrendg of the finarcia year
Paembger of o g Fued

tumber of shares redesmed

Number ef thares cutstanding at the end of the financisl year
Class

humiber of dhares outstanding at the begnrng of the financial year
P of dhares e

rumbsr of shams redeermed

Mumber of chares outstanding at the end of the financisl year
Class

tumber of shares oulstanding at the beginreng of the financial year
Poamblr of anes issed

tumber of dhares redesmed

Number of thares outstanding at the end of the financisl year
Class

humber of shares gulganding at the begnrang of the finanial year
Mumber of shams Hued

tumber of shares redesmed

Number of thares cutstanding at the end of the financisl year
Class

Mumbser of shares oulstanding at the begnreng of the finandial year
Faumbser of ohans cued

rumbst of shams redeerned

Number ef shares outstanding at the end of the financial year

LS (Luo} Strategy DICAY — Spitemate Allocation Portfobo Defensve (US0)

Arnal report and apdied firandial satements a5 of 31 May 2020
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uso

1620153152020

1087 131 873.23
415 240 337.00
<06 274 535 43

10015 740,57
4432 87358
2 071 98351
13 671 BGb 5%

10 60 536,57
733 156.51
1 0T 453 B9, 73

1.E2015-31.5.2000
K-1-Bee

45000

20000

=1, 0000

55000

(CHF hedged) K-1-ace
0.0000

0.9000

0.0D00

5000

[ELR hedged) K-1-acc
08000

D00

0. 5000

D000

[EUR Mg gid) K-X-Ree
9F 1712680
00000

.0000

97 1772680

P-a% -malist

U437 474150

5848 EX0, 130

<} 015 2380700
1160 3201380
[HKD] P-2% madist
396 4354180

36 517.5070

111 154,5360

321 GOR. OESD

Pepoe

3 1049 347.0700

1 000 4956370
458 8506190

3 251 483.0BED
(CHF hedged) P-aoc
I 234 T4 5730

232 MEEND

2 VH I8 0550

1 248 563.1140
(EUR hedged) P-aee
1 500 3300560

614 528 P00

A4 0570650
1500 071.3610
1GEP hedged) P-pce
B4 928,300

B8 1420030

/5 1539340

150 4164500

(560 hedged) P-acc
233 5% 3200

33 1769380

143 1608180

123 7154050

[SG0 hedged) Prmdist
144 (58, 7600

31 631830

59 TTR.E2T0

115 $12.0640

ar



Claiz

hasmber of shaned outRandng at the begrreng of thi findncisl year

Paember of shares issued
taumba of ghanes redeernid

Number of shares outstanding at the end of the financial year

Class

hurmber of dhames culaendng ot the beganreng of the finarcial year

rumber of shares issued
Mk of dhanes nediirned

Number of shares outstanding at the end of the financial year

Class

Numbes of dhares outstanding ot the begnring of the finaneisl year

tumber of shaes isued
Mumber of shares redeemed

Mumber of chares outstanding at the end of the financisl year

Class

humber of Sans outandng &t the begrrmg of thi fnancisl year

rumbsr of shares iswed
rumber of shares redesmed

Number of shares outstanding at the end of the financial year

Class

houmber of shanes cuULREMENG 81 the begarerg of t finania year

Mumber of dhanes iued
Mumber of dhanes nedeirned

Number of shares outstanding at the end of the financial year

Class

Pumber of dhares cutaandang at the beganreng of the finandial year

Pasmbeer of dhanes isued
Mkt of shares redemed

Mumber of shares outstanding at the end of the financial year

Class

rumber of shares oulstanding at the begnrang of the financial year

rumbsr of shares iswed
rumber of shares redeemed

Mumber of thares outstanding at the end of the financisl year

Monthly Distribution®
LIS fLux) Strategy SICAV

= Systematic Allecation Portfolic Defensive (U5SD]

P-%-mdisl

P4 mai
P-43-mo 9l
P-4%-mdia
P-at-maia
P-d%-mdia
P-a%-mdif
P-d%-misi s
P-4%-midi o
P-4 51
P-4%e-mda
P-a%-mdfia
[HED} P2 % -mais]
(H D} P -t
(HED} Pk e ik
(HEDE P-4% -mas
(0 P S i)
(HE. D} P-4 ks
[P0 P2 % -rchigl
(HC P s
(HED) Pd% -mikst
[HID P s
[(HED} P& -maksi
[PSCE P4 % ks
(560 hedged} P-mdrst
(550 hedged} Prdist
[5G0 hipd ged} Pmdit
(550 hedged) Prdist
(SGD e gy} Prdist
[5G0 hedged: Pamdist
[SG0 Feeel gyttt P-rndest
[5G hedged) P-rndist
(G0 hedged} Prndist
(350 hedged) Pamdrst
[5G0 hedged) P-mdist
[5G0 hedged) Prdist
D-4%- il sl
C-a%emdist

* taw now §

Ex-Date
A0S
WL rame
12820
1a.2me

RIS
15.11,2019
RIZ2Me
(10 P 1
N02.2020
1332000
1442020
1,5.2020
n.sIme
i Ame
1La.2mg
A0S
10102019
101 1.2001%
10122018
B0 13020
1022000
I 32020
N 20D
V152020
11620M%
15, 7.20%
16.8.201%
16.9.3M%
151 0.201%
18112018
161 2.301%
15, 1,2020
LR
V632000
15,4, 2020
15.5. 2000
1.6.2M%
B0 A0S

Fay-Date
1462009
15, 72008
1682019
13,9.2019
15, 103009
14112019
13122003
15. V2080
1322000
13.3.2000
1142080
14,5 2000
14620018
15,2209
1682018
13.9.2009
15,10.2049
14.11.2019
13122019
1502000
13.2.2000
13.3.2020
1742000
14.5. 2020
2062013
1672018
218209
19.9.2018
18.10.2019
20.11.2009
19122009
2012020
2022020
132000
2042070
20.5.2000
1462019
15,7,.2019

§§§§§§§§F§§§§§§%%%%é%%%%éééé%%%%%%é%%g

EDINETOOOO
O00OO00O000000000000040d0(e31583)
Ooooooooooooood

Q-4% -mdist

58 Me0.4920

117 298, 0260

-9 3571860

126 7013320

Q-pex

532 %63.4070

45 0000360

<318 &35 7430

635 DET. 000

(CHF hedged) Q-ace
357 I01 BEED

5% 6518280

49 1411610

32T B12.5350

[EUR Fedged) Q-pee
814 2089740

287 9642610

281 5714140

820 £01,B210

(GEP hedged) Q-ee
21 6921930

34 1210200

23 1813060

32 B26.0070

(56K hedged) Q-ace
11 805600

&6, 3150

A2 B0
D00

[5G0 hedged) G-mdist
C.0000

92 5455380

5 B45, 7140

BS5 803.8240

Amount per share
032
.33
0.33
.33
.33
033
@33
033
033
032
030
.31
.27
132
332
in
3.29
329
330
an
in
3.23
304
.00
025
WA ]
019
e8]
[{A 1]
o019
og
Tig
[UA )
(AR ]:]
021
03
034
034

LBS i) Strategy SICAY — Syatematic Allocation Portfolio Deferre (IS0
Snnual repon and aadited Enancal statements as of 31 May 2020
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LIS [Lus) Strategy SICANY
= Systematic Allacation Portfolic Defensve (USD] Cx-Date Pay-Date Currency Amount per thars
O-2%-mdist V2. a.dme 16.8.2009 LED 034
O-4%-mdifL 1092019 13.8.2019 L&D 034
-8 mdist, 1B102mE 15, 102009 (8.7 7] 0.3a
Cr-2%-midist TR 1L.200% 14,11.2019 L5D 34
O-2%-mdist o1 z.2ma 13122009 LED 34
-8 isi [0 B e ] 15, 1. 2000 LED &35
D-4%-mdin. N0 2 2020 13.2.2020 LED 035
O-4%-mdit 10,3, 2020 13,3.2020 (8.3:] 0,34
Gl %maist Vb 200 17 42030 LED 32
O-4%-md et 11,5, 2020 14,5 2000 LED 033
(560 hedged) C-moist 151 0.20% 18, 10,2089 60 (e}
(G0 hedged) C-mids1 15.11.20M% o 112009 5060 &1
[5G0 Fied it} -kl 16.12.201% 19.12.2009 GO 19
[5G0 hedged) O-ms1 V5.1 2020 2002000 S50 018
(SGD e e} G-k 1122020 20.2.2020 G0 018
[5G0 hedged) G-mais1 16, 3.2020 19, 32020 560 018
(350 hedged) C-mis1 L W ] 2042030 G0 &
(56D hied ged} Q-meiil 15,5, 2020 20.5.2000 G0 0,23
LBS (Lo} Stratedy SICAV — Syitemate Allecation Portfolo Delensve (USKH
Arnal report and apdied firandial satements a5 of 31 May 2020
The nictes are &n integral part of the fmancal Aatements 83
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UBS (Lux) Strategy SICAV
— Systematic Allocation Portfolio Defensive (USD)

Three-year comparison

ESIN J1.5. 2020 NS 3152018
Pt a st in LD 1089 453 856,73 108713 87323 P2 FIa1459
Clase K-1-pec LUNGZ I0H0E5E
Sharie cutitardang 5 S000 45000 20000
Mef asset valise per sharein LED 5 336 76481 5272 284.33 5 (85 305.72
|igunk and redernplion pace per dwng n LSD" 5 296 733.07 5282 82890 5 085 305.72
Class (CHF hedged) K- 1-a0c? LUIBZ 2851070
Shares cutstanding 0 S000
Mgt et vahug per sharg-in CHF 43683621
150 and redemplion phce per share in CHF 4 310458 94
Clase (EUR hedged] K-1-acc LUNBZ 2090032
Shars cutstandng i, FOCD: 08000 Q8000
Pt B ssed vl per share i ELIR 2 90ax6a0 3023 310.04 3 D07 Tadad
155 and redemplion price per shang in EUR" 2 968 195,69 F03: G666 3 00F Fadd
Class (EUR hedged) K-X-a0c LUIBFSO55452
Shares cutstardng Q7 177, 2680 97 177.2680 47 1772680
et a st vahue per share in ELR 10082 1.6 .54
1550 and redemplion pRce per shane in EUR® 10006 10136 45 58
Class P4 % mdist LUT5951 S90S
Shares cutstanding 1160 3201380 1487 6274150 13435700780
Mol adiet vshud per share in LED w50s 2309 AR
I and redemplion pace per shang in LISD" 33 58.29 S8
Class (HED) P-a% -mdist LUIBATITH34T
Shares cutstandng 321 9808k 396 435.4180 14 4832810
et st value per share in HED 433.76 ] 8409
|5ine and redemplion phce per shang in HIOD" 93172 a2 44 984 83
Clast P-adc LUSS5 BSEqS
Shares cutstanding 3257 483.0880 3 109 5270700 27359149920
Mt adset vishue per sharg in LED 106,66 10% 81 102 49
Issus and redemplion prce per sharne in LISD* 10584 10682 1 49
Class (CHF hedged) P-pee LSS TRE0ET
Shared cutstanding I 248 5631140 1234 T44.5730 333924 0050
et @ ssed value per share in CHF 9764 .79 a2
14800k and redemplion phoe ped dank in CHE' 9656 2399 93 42
Class [EUR hedged] P-acc LUISS91BESI0
Shares cutstandeg 1 500071, 3600 1 500 3800560 1% 51,1050
Paed asset valus pef share in ELR 93.51 10058 100,32
Issue and redemplion pnce per share in ELUR* a7 10078 100,32
Clatz |GEP hedged)] P-scc LU 1691 2249
Sharird cutstarding 150 4164500 86 928 3810 15 5083240
et aiset value per share in GBF 0. 102,43 100,99
| and redermplion poce per thang in GEP 10390 10263 100,92
Class (360 hedged) P-acc LUNSS9BETDY
‘Shares cutstarding 183 7154350 133 5993200 179 2841640
M ased vl pef Shdfe i SG0 104.79 104 40 101 .90
Issise and redemplion pHce per shane in SG0! 10k ey 104.70 101 .40
Clats [5G0 hedged) P-mdist LUIBITEEIS6L
Shares cutstanding 115 51720640 144 058 7600 153 8568190
bt asiet value per share in %60 qrai 99,45 .75
1550 and redernplion pace per shang in SG0Y 668 9366 95,75
Class Q-2%-madist! LUNBS 1428200
Shares cutstandang 126 701 3320 58 7604920
Mt a st vl per sharg in LED 10018 102.12
15500k and redemplion phce pee shang in LISD? 47 o243
Class Q-anc LUIS951BS 22
Shares cutstanding G35 057, 100D 532 PEIALTD 330 736, 7880
raet B sset valus pef share in LGD 16872 107.17 10314
155U and redemplion pice per sharng in LISDY 107.40 10738 103,14
Clate (CHF hedged) Q-aet LUIS991B6I T3
Shiris cutitardang 327 6125350 357 7048630 302 962 0460
el st vahus per share in CHF w58 10708 100,56
|5 and redernplion g per shang n CHE' %383 .28 100,56

LIS (Lo} Strategy SCAV — Sytemnate Allecation Portfols Defensve (USCH
Al report and apdied firandial satements a5 of 31 May 2020
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L] 1.5.2000 52019 nsine
Class (EUR hedged) O-act LUISS9186613
Skt cuTLArng a20 B0 &2 1 814 7089740 41 1350910
et akst valus per share in ELR 10083 101.88 100,897
1551 and redemplicn price per shang in EUR' 100067 {nrly Wk %7
Class (GEBP hedged) O-acc LUABT BM2IZ2
Shares cutstanding 32 6260000 21 BF830 23337000
Mot aaset vl per share in GBP 10316 10323 104.13
1550k and redemplion pace per shang in GEM 102.39 10344 10,13
Class (SEK hedged] G-acct LUTSS91HEERE
Shiares cutitanding + 11 BO5.B020 17 30,0200
et a et value per share in SEK . 697 .68 G019
Ls5u and redemplion pce per shang in S5 . 6906 Baf.19
Clats (SGD hedged) Q-mdist* LUZDIESOTDAE
Shares cutstardng &5 B03.a2a0 .
P adset valuk per share in SG0 aral -
I3 and redemplion pnce per shats in L6G0° B8
" L e |
o i WAV AT AT
F iy - 501 VR
s e el | 0 DT 100 P T 3500 e il (LA, el Gt i b el 8
iy o AL
Performance

Currency 2012020 20185205 20 7R0E

Class K-1a0c USD 03% 19% B
Class (CHE hedged) K-1-acc’ CHE - -
Clags EUR hediged] 1K-1-a0 ELR 2.2% 9%
Clags (EUR hidiged] K-X-acc EUR -1.3% 1.8% =
Clags P-a%-mdut uso {.1% 1.5% 2.5%
Class HKD} P-a%-madist HELDY <1.3% 4% .
Class P-ac Ush 4.2% 14% 2.5%
Clag (CHF hedged) P-ac CH 104 0% 0.1%
Class (EUR Pei:digbe} P-aix ELR -2 6% 05% 3%
Clag (GEP hedged) P-ace Gar -1.6% 1.6% -
Class (360 hedged) P-acg a0 01% .74 1.9%
Class (360 hedged) P-rdist G0 0.7% 21% E
Clags G2 %-moisl uso Q5% : .
Class Q-acc usD 5% 4.1% 1%
Clags (CHF hedged) O-ace CHF -2 A% 7% 06%
Clags EUR hedged) Qrace EUR =204 1.1% 1.0%
Clads (GAP hedged) O-ace Gl -1.04 2.3% -
Clags (SEK hedged) Qracc? SEK . 1.3%
Class (Y50 hedged) Qemdist® a0 E E E

* D i W e e, P @ i B b oS i ol e g ioeome e evaebie
Ry g i Hm 28 L3100 T JH A 200D (v cloas {UTR Marcabcll DB vl i Gl icen, Dhost 1o DM LACE iy i me i K04 Lok I ikt o U pusoe o il i 2000

Haanes | pefommence & ap mIKE ol (w01 Ll o g remance

Trw pate baeoma mor o e dopowed al by m D ] s na a0 6 A s g P
The o kv e i v ok nudid.

T b ikl nd s v b Bk

LB flush Strategy SICAY — Syaematc Allocation Portfoio Deferdne IS0
Snnial repor and aadited Enancal statements as of 31 May 20
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Report of the Portfolio Manager Structure of the Securities Portfolio
The financial year from 1 June 2019 1o 31 May 2020 Wmm Epmodensiny et K ol et il A
was initially driven by the ample supply of central bank  uraed Stans 17,05
liguidity and the market's expectation of continuously ot ey
lowe rates. In this emvironment both tradironal nsk-off  Swizedand L1
and risk-on assets posted positve returns, i S
Soulh Kems 157
The strategy reduced rsks in two steps in March about e 14
two weeks ahead of the low point in the equity markets,  Phippne D.Eg
Over the financial year, the subfund generated a nega- mr:““‘, i
tive return for almost all share classes despite a recovery e SR gﬁ
fram April 2020, i 042
Spain 040
Since year-end we have seen the development of the ’gf:,ﬂm“‘“,,' s
coronavirus Covid-19 outbreak infially in China and now L S 622
reaching most continents. At present it is not possible 10 gnespen 0.25
assess the detailed impact of the emerging risk on the m s g-:;
companies in our portfolio but there is growing CONCEM  geigium &1t
about the impact on the world economy. There has been ém o g—{f
a significant correction in the financial markets in the iy 0.07
last few weeks. The Board and the Manager continue tg  New Zealind i
watch the efforts of governments to contain the spread  poruga 003
of the virus and monitor the econamic impact, if any, on  BMish Virgn Bands !gﬁ
the companies in our portfolio.
Economic Breakdown as a % of net assets
Invesiment funds 50.94
Firgnics & holding companies 51
Countngs & central governments 1.59
Banks & o irtillions 540
Supranaticnal organisations .78
Irasrried, softadre & IT wheces 2.2%
Peteoleinm 267
Pharmaceuboak, cotmetcs & medical products 206
Cantons, federal states 187
Compliter handwane & nebaork pQuipment providers 1.54
Fpod B wof dinks 5a
Aelal rade, degarmient soms 43
IAHCEIlanETUs SErioes 087
Energy B waler supply 81
Charnicaly 061
Ingurance: 0,58
Traffe & wran-pariation 42
Tebacen & alochol a1
Teecommurications 037
Pulsc, Ron-prof ingitutsns 036
Elecvomis & semeoodducion &35
AR et oM Y m 31
Teachibes. gasments & leather goods g
Buildirg mdusiry & matenals .26
Biotechnology 0,24
Eleeyical dinci & componmy 023
Vohicles ¢22
Rual B 020
Morigage & fundng irstYons 016
PTRCKUS MElRts & Rores @3
Mdchanical engingedn g & industaal equipment 012
Vanous capial goo an
Aning, coal & sleet &1
BENCSPRCE N Fry o
Waithes & jewellery o
Graphi design, pubdiifng & meda il
FpEsry, paper & pulp producs [
Rubbsr & tyres

LIS (Lo} Strategy SCAV — Sytemnate Allecation Portfols Defensve (USCH
Al report and apdied firandial satements a5 of 31 May 2020

Agricutiure & fishery

Liodigrg, catenng & e wre
iscellaneoys undlassified companies
Hon-Termous mietals

Healthcare & sooal services

Tertal

EPPPPPF
BoRERBEEERR
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Statement of Net Assets

uso
AEty 52020
Imeestrents in sequlies, cosl 447 305 577.85
Irvettrnen 18 in Ssturilies, unmealied apooation (S aaticn) & 958 030,10
Tedal investrienis in secunifies (Note 1) 456 273 661,55
Cash ot banks, deposts on demand and deposi accounts 12 553 44554
Cither liquid assets Marging} 44 953 814,32
Asgerabie on sounies sales Mobe 1) 14829 787,27
Recervabbl on SUDSCNpbonS 103 88770
Imeced e ghvable on decurites LG 90080
Ricervabie of diadends 413 02255
Cither recenvables 123 685,56
Uriealized gam Gogshon fmancial futuees (Note 1) +J5 585 959.88
Ureneal zed gan fossh on forvwand foregn exchange condracts (Note 1) 2 281 60776
Total Assets 4593 104 BE1.57
Linbdlities
Barik overdraty B2 685,00
Payaloly on scurilied purchiedes (Nobe 1} -1 T80 790,06
Piyalle on mdemptions AT 20215
Prewisions for flat fee (Note 2) 152 104
Presnsions for ek dabonnemint ol 3 -3 762 46
Promsgions for other commessiond and fesd (Note 23 -39 763,51
Tolal peowisnns -325 636.21
Total Lisbilities -2 B16 31242
MNet arsets at the end of the finandal yeasr 450 188 568.55
Statement of Operations

usD
Income 1.6201%31.5. 2020
Interesd on hquid dswts 153 252,45
Ilenres on ountics 2944 53710
Crvadends 3381 481,76
I on Secuntes kning (Mote 15) 169 885 82
Criiher i ovni obie 4) 215 09585
Total intome 6 664 35298
Expenzes
Cost on seountes lending (Nole 15) BT 954,33
FHat fes (Nobe 2} -7 201 830,38
Tince o albonrement (Nole 31 234 103,85
Crines commessens and fees Note 2) 115 954 B3
Inlefe o cadf and Bank cwendrat -29 212,08
Total expenies -7 B49 095.27
Net income (loss) on innestments B84 B4 25
Readized gain (loss) (Note 1)
Relized gain (foss) on madeed-prced securiies withaoul options 13 962 61266
Pzhped gan Dossh on yadd-evaduatied seoonties and money rarked in sirements 133 o430
Reahped gain Pogs) on finangial fuiures -14 4348 968,08
Rezlized] gain (oss) on foeward fonegn ecchange corracts 4421 353,81
Re-alired gain (loss) on sengps -3.11
Fralized gain doss) on foresgn exchange B3z ag2. 16
Tetal reslized gain (los) -1 422 1207
MNet reslized gain (los) of the finandal year -2 407 054.36
Changes in unrealized appreciation [depredation] (Note 1)
Uriealized appreciation (depreciation) on marketpnoed sequrilies without opticns 1 743 797.10
Urialired apprecidtion (depreciabion) on peid-evaiuated secunties and mongy market nftuments 61276
Urweal zed appreciation (depreciabion} on financial futures -I2 73358715
Urinbal e sppreciatoon (depriciation) on fonsand foregn exchenge comracts -179811.19
Total changes in unrealized appreciation (depreciation) -21 158 12837
Nt increase (decreasn) in net aseets as @ mesult of operations ~2Y SBS 44273
LIES (Luo} Strategy SICAV — Syrtemate Allocation Portfobo Cnynane (LISD}
Al report and apdied firandial satements a5 of 31 May 2020
The rictes ame an integral part of the fmancal Aatements 105
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Statement of Changes in Net Assets

usD
1.6.2015-31.5, 2020
Mel assets althe beginneng of the financial year 531905 24810
Subsmphond 168 838 309713
Redemptons =135 583 461, 58
Tveal ro Subiempliont (redemplond -16 74% 151,85
Ciwdend paid -1 306 (2497
Met income o) on imestments A gaz 19
Total reafized gaen flos) 1422 21207
Toital changes in unieaized appreaation idegredation) 1 158 3848 37
et iraren o {decrease) in NET aSsE A5 & el of operatons 2356544273
Net azsets ot the end of the financial year 450 288 SEB.55
Changes in the Number of Shares outstanding
1.6.2015-31.5, 2020
La L1t K-1-nee
Mumber of shares culstanding at the beginrang of the finanoal year 21000
Pumiber of shares issued 28000
P rmiber of Thared mdeemed <0 S000
Number of shares outstanding ot the end of the financial year 4.4000
Clpss (EUR hedged) K-1-pce
Mumber of shares culstandng at the beginreng of thie finandal year 11, 3000
Murner of shares ised . 2000
i e o Shaares neditemad -3. 8000
Humber of shares outstanding at the end of the financial year 1.7000
[aT1:] K-X-nce
Mumber of shared culstanding at 1he beginring of thie findn dal year 1% 0000000
Mumber of shares issued 10,0000
Mumiber of shares edesmed =115 000 0000
Number of shares outstanding ot the end of the financial year 0.0000
[a LT P43 -mdint
Plumiber of shares outstanding a1 the beginring of the finan al yeer 205 6115350
Puarmiber of shares isaed 123 422, 7620
Puriber of thared mdeemed -130 6978310
Number of shares outstanding ot the end of the financial year 198 346.4570
Clasg P-nee
Purniber of shares outstandng al the beginring of the finanaal yesr 1 335 0149300
Purner of shares ised 478 1286870
i b o Shares msdidemad -357 007 3200
Humber of shares outstanding at the end of the financial year 1456 1362970
Class (EHF hedged) P-acc
Mupnites of shares outsianding at the beginreng of e finandal year A5G 5044440
Pumiber of shares issued 1 130.67a0
Py e of shares medeerned <20 D) 800
Number of shares outstanding ot the end of the financisl year 440 B93_J0E0
Class (EUR hedged) P-acc
Bumiber of shares outstanding a1 the beginring of the finan dal yeer 438 £00.4D10
Puamiber of shares isaed 16877 2340
Mumner of shares redesmed <20 (85,2720
Humber of shares outstanding ot the end of the financisl year 411 3923630
Class (G8F hedged) P-pce
b of shares outstancng a1 the beginring of the finanaal yesr 34 337.9960
Py e o shares issugd e 112 . "ed
Pumber of shares edeemed 21 6 a0k
Humber of shares outstanding at the end of the financial year 24 TR1.5r20
Class (56D hedged) P-acc
PauriDes of shares cutstandg at the beginring of the finandal year 144 1184140
Paurvitser of shares o ed 38 181330
Muriber of shares redesrn ed -48 B06.AT10
Number of shares outstanding ot the end of the financisl year 133 E29. 7260
Class Cra% mudist
Pumber of shares oulstanding a1 1he beginreng of thie finandal yrar 58 B, Trad
Pt it o Shaares 5o ed 391523610
Pupner of shares redesmed 50 278, 9000
Mumber of shares outstanding st the end of the financisl year 57 1506350
Class Qencc
Murier of shares outstanding at the beginrang of the finanoal year 537 450.9870
Muriber of shares isaied 297 414, 3830
Paumiber of shares edeemed <0 852, 4000
Mumber of thares outstanding at the end of the financisl year 625 012.9500

106

L85 (Lux) Strategy SCAV — Systemat Alocalon Portfolo Cyname: (USD)
Annual reporl and aadited Snancal statements as of 31 May 2020

The redtes e an ntegrad pant of the financial statements,
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Clatz
tusmber of shars sulRandng at the begrireng of the finsncial year

Paember of dhares issued
taumba of dhanes redeenid

Number of shares outstanding at the end of the financial year

Class

b of dhanes cutaendng ot the beganreng of the finarcial year

rumber of shares issued
Mk of dhanes nedierned

Number of shares outstanding at the end of the financial year

Class

Numbes of dhares outstanding ot the begniring of the finaneisl year

tumber of shaes isued
Mumber of shares redeemed

Mumber of chares outstanding at the end of the financisl year

Clais

Pumber of Sans outRandng &t the begarmg of thi financisl year

rumbsr of shares iswed
rumber of shares redesmed

Number of shares outstanding at the end of the financial year

Monthly Distribution®
UIBS fLux) Strategy SICAV

= Systematic Allocation Portfolic Dynamic (WUSD) Lx-Daarte
P-a%-msig 162N
P-%-midis 0. 7.30%
P-2%-miisl 12.a.2m%
Ped%-mii sl 182 s
P%-mdia 10,1 02019
P-a%-mda 15.11.201%
P-a%-midia 1W12.20%
P %M s [0 B ]
Pa%-miis 10 2. 2020
P 1 1032000
P-4%-ma s N4 2020
P-a¥-mdia 11,5 2020
O-45%-mdis 1.6.201%
D% rd 51 10, 2019
% ist 12a.2me
O-4%-md sl Hlg=Ri L]
G- i1 e2ms
-5 mdist 18112018
O-2%-mdisl 1001 2.201%
C-a%rndist 100, 2020
O-4%-mdm 02, 2020
-2l i1 032080
D% ist. Vo 200
O-45%-mdin. VLS. 2020
e 0w

LS (L} Strategy SCAV — Systemate allecation Portfolo Cryname (LED}
Arewal report and audded firancial statements as of 31 May 2020

The ncdes ame an infegral part of the fimancal Aatements.

Pay-Date
1462019
15.7.2009
16.8.2019
1382008

15, 10,2019

14112009

13,132,209
1512080
13.2.2000
1332000
17.4.2000
14,5 2000
14 62009
18,7.2019
1682009
13.8.3019

15.10.2018

14,11.2019

13,12.2019
15,1.2000
13.2.2000
1332030
17.4.32080
1452000
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(CHF Pedlged) Q-pee
445 1840190

%55E%%%EE%%E%%%%%E%%%E

55 54,9580

-130 2864470

37 Day.sa00

(EUR hedged) Q-nec
575 (94, 3350

G4 474, 7850

<164 437, 7940

479 BF1.ERDD

[(GBP hedged) Q-ace
17 0320830

35 4344500

A B8 5500

41 220230

[SEX Fedged) Q-nee
33 3811640

4 1350000

37 5161640
0.0000

Ameunt per thare
.33
.34
0.4
34
033
0.34
3a
.35
.35
032
0.30
030
033
035
35
34
0.3a
034
035
.35
035
Q32
&30
a1
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UBS (Lux) Strategy SICAV
— Systematic Allocation Portfolio Dynamic (USD)

Three-year comparison

ESIN J1.5. 2020 NS 352018
Pt a st in LD A0 208 56855 531 805 248.10 425 170 847,39
Clase K-1-pec LUIBZ 1IR30
Sharie cutitardang 44000 21000 24000
Pied @ sset valus per share in LGD 5 28341 08 5433 172,62 5 386 103,40
ligunk and redernplion e per dwng n LSD" 5 283421.08 5433 272 .62 5387 087.33
Class [EUR hedged] K-1-acc LUIB22G5140
Shares cutstanding 71000 11,3000 74000
et 3 wet vahue per sharg in ELA 2909 247,15 I061 24640 31180035
150 and redemplion phce per share in EURY 2909 247.15 3061 adb.40 3122 08380
Class K-X-nee? LUTBD 7254237
Shares cutstanding . 175 0000000
Pt st valoE Der share in LSD - @9 56
1s5u and redemplion prce per thang in USD" - o9 56
Class P-4 %-mdist LUISS5188155
SMHMMW 198 2484570 205 611.5260 250 353.7 V60
et a st vahue per share in LED 344 10048 103,54
1550 and redemplion pRce per shane in LISD" 9344 10048 012
Clags P-adc LUISSS1R7D34
Shares cutstanding 1456 13627970 1335 (14,9300 1 224 0455850
Mol adiet vshud per share in LED 104,88 10842 13183
I and redemplion pace per shang in LISD" 1088 108 .42 0r.er
Class (CHF hedged) P-acc LUISS5188239
Shares cutstardng 440 6933080 A58 504 4840 327 L% BE90
et it value per share in CHF i {[er ) 105,06
lssine and redemplion pice per shang in CHF' 5.0 10219 10820
Class (EUR hedged) P.acc LLMSS51B2400
Shares cutstanding 417 F92.2630 498 G00.4010 D0 AHATEI0
Mt adset vshue per shargn ELR 9ra%n 103,10 10556
155U and redemplion prce per shane in ELR* 9ras 1080 105,70
Class |GEBP hedged) P-are LLNEB1ESNZ6TE
Shared cutstardng 247839720 35 3879960 33 SE6.AT00
Mt @ ised valus per share in GBF w77 10504 106,31
|igink and rdemplion P pef dhank in GRM L= 105 .04 106.4%
Class (560 hedged) P-acc LUISS91BESEE
Shares cutstanding 133 B2 r260 nad 1184140 192 2245660
Ml asset vahoe per sharein 560 10292 10707 or.2z
Issue and redemplion pnce per share in $G0' T 82 10707 10735
Clase O-0%-madist® LB EZ50095
Sharird cutstardng &7 MG 6350 68 8311040
et aiset value per share in LED E.2d 1.5l
|5 and redernplion paoe per thang in LUSD* o8 22 101,51
Class Q-acx LUISSTBEDTL
‘Shares cutstardng 645 012.950:0 537 4509870 203 5003440
Pl gt vl e Shdie an LED 10761 11029 a6
Issise and redemplion pHce per shane in LSD* 167,61 () [13 ] 108,94
Clats ([CHF hedged) G-acc LUI522 188312
Shares cutstanding ERAN RS 44h FRA.0N90 37 IR0
hied asset value per share in CHF .59 103 96 10547
I3 and redemplion pace per shang in CHE 459 103,96 106,11
Class [EUR hedged] O-acc LLNSS9 188585
Shares cutstandang 479 6715800 575 6943890 5160635740
Mt aiiet wahud per share in ELR 33.00 10489 10643
15500 and redemplion phce per shang in EUR 399 0439 10662
Class (GBP hedged) Gracc LUIBTBS12 75T
Shares cutstanding 41 82200 17 370830 1 4B 2540
raet @ sset valus pef share in GBF 100540 1049 10518
Issu and redemplion pice per share in GBPF TS0 10 1 10542
Clase (SEK hedged) Q-acc LU159 9182825
Shiris cutitardang - 33 2311640 10 7 h4 2860
Ped st vahus per share in SEK . 65258 672,23
I and redeenplion pace per hang in S - BE2 58 67310
LT

# g e paid o 51020010 0 15 2 3000 vhe nhwe ¢ e 20000 wan n o ulsion
¥ i RN 51 DA
i e el Lo 1 BN 0 000 e iR £ b U e it e B il

L85 (Lux) Strategy SCAV — Systemat Alocalon Portfolo Cyname: (USD)
Annual reporl and aadited Snancal statements as of 31 May 2020
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Performance

Currency 2OTH 020 20RIZNS TR0
Class K- 1-p0g LIS A% 9% ’
Class (ELR heediged] K- 1-80c ELR 0% <1.9%
Clads K-X-ae" ush - -
Clas P-4%-mdist usD “33% Gt .
Clads P-ate usD -3.3% [HES- a.0%
Class (CHF hedged) P-ac CHE 4.0% ~2.9% 52%
Class (ELA hedged] P-acc ELR 554 2.5% 5.7%
Class (GBP hedged) F-aoc GaP 5 105 -1.3% 6.5%
Class (3950 hedged) P-acc a0 149% 0.3% Ta%
Class -4 %-mda usD <2 A% = =
Clags Cracr UsD -2A% 1.3% 8.0%
Class (CHF hedged) G-act CHF 5% -2.0% 6%
Clags (EUR hidged} Qrace EUR 4. 7% -1.6% 6.6%
Chass (GEP hedged) G-acc Gar A% 0.5% .
Class (3EX hedged) G-ac SEK - -1.6%
! eys e pied s 800N 5 292 2030 i bt b K- ety i cidion, D i it i hee B oo dain s e calealiion of v el soros svaskit e e 100G
*ilas e pepad e | 3 DONN e 3 O30 ke LTI P R i B Gl Do 0 O T P b i D i bl 08 e R ne ekt I 00D
‘Hisaais | el ir=asin 4 50 i Ao e Ll o
T e dib Vit Bo 3l 4y % 4 G P e et R e B ] S
LT
Trwndil ond i 0 bencheark
LS (Lu) Strabegy SICAV — Spitemate Allocation Portfiobo Crynansc (LSO}
Arewal report and audted finandial statements as of 31 May 2020
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Report of the Portfolio Manager Structure of the Securities Portfalio
The financial year from 1 June 2019 10 31 May 2020 Seowsphical Breskdown as » % of et assets e
was initially driven by the ample supply of central bank  wsemtcury 15,74
liquidity and the market's expectation of continuusly e S L
lowe rates. In this environment both traditional nsk-off  Canada .75
and risk-on assets posted positive returns, AN o
Franc £
The strategy reduced risks in two steps in March about  Sizedand 4
two weeks ahead of the low point in the equity markets.  Tne Netherlands f-ﬂ
Over the financial year, the subfund generated a nega- ms""w' i i
tive return despite a recovery from Ageil 2020, mm g;g
o5z
Since year-end we have seen the development of the Ut drb baites 4z
Findand .40
caronavirus Covid- 19 outbreak inttally in China and now  sypanstionass hED
reaching most continents. At present it is not possible 1o Fwait g-g
assess the detailed impact of the emerging risk on the  gugum 0or
companies in our portfolio but there is growing concem oy i
about the impact on the wordd economy. There has been 9,,1_.?.,.-. 13
a significant correction in the financial markets in the Ssud Anba e
last few weeks. The Board and the Manager continue 10 new Zealand 0.08
watch the efforts of governments 1o contain the spread  2ish virgin Bands i
ayman Islards oor
of the virus and monitor the economic impact, f any, 0N forugal 006
i Denmark o F
the companies in aur portiolio. ot ot i
Papua New Guirea o+
306

Egonomic Breakdown as a % of net assets

investment funds a3i6
Finance & hoiding companies T8
Banks & oredd mstilutions G456
Pharmac mbesl, cotndtict & mdieal producs 35
Suprmnational oganisatons |
e, dofteare & 1T wraces 241
Petroieum 2
EPectronss & semiconcucions 148
Energy & waler sipply 148
Canons, federal states 1.30
#ood & soft drnks 127
Aetad trade, deparimend slones 1.25
Counings & ﬁﬂlrilgwm—nl! 1.23
Computer hardware & neteanork equipmend prosiders 117
IFSuranc LAy
Chgrmacals 113
Vel A Lo 102
Tobaeeo & aleshel 0.36
ISR NaNEDUS SEPACES 1
Trafte & Uransportateoen: 083
Vetides 45
Buileing industy & materials 062
Msceilaneous (on samer Goodhs b6
Meal Egeste 0B
Teatsles, garments & leather goods 056
Wrng, cosl & swel 0.4
Mcherical engreeing & moustmal squipment 049
Elicincal dewies & oomponents oar
Wetechclogy 0.4%
ﬁmm ron-profi instiutions 0.38
ph , publishrs] & media 0.35
mmm:%us w n.gz
erig Aruicn hED
Ewmﬁnrwi m : L3
AEOrace ndustry e
Mrcelaneous trading conpanies 0.23
Lodging, calerng & leure [T
Varmousd Eﬂbﬂl‘l H 20
Fomestry, paper & pulp products 0z
Rubiber & s 010
H-uﬂhm.r; & sooial SEnicEs g.m
‘Walches & jewed k]
wtisrellanecys w‘-:wl:ssfmd COMpan iecs (o6
Apnoutiee & fishery s
Fhotographic & optcs 003
Fackagng industy 043
Total 5106

104

L85 (Lux) Strategy SCAV — Systemat Alocalon Portfolo Cyname: (USD)
Annial repon and aadited Enancal statements as of 31 May 20
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Statement of Net Assets

Aty

Imveestrnen 15 o seosTies, cost

Irvettrnen 18 in Ssturilies, unmealied apooation (S aaticn)
Tedal investrienis in secunifies (Note 1)

Cash a1 banks, depodts on demand and dipoti accounts
Cither liquid assets Marging}

Recerabie on seoumies sales Peole 1)

Ricefvabin of SUBSCHpLONS

IMBE S reCenviable on spoumlieg

Ritervalbie of dra dends

Cither recenvables

Uriealized gamn Gosshon fmancial fuluees (Note 1)
Urirgallized gamn (o<t on forward forsign exharge contraets (ote 1)
Total Assets

Linbdlities

Bank cvendratt

Payabile on securilies purchases (Nobe 1}

Piyalle on mdemptions

Prewisions for fiat fee (Note 2)

Prewisions for Lo o sbennement (Note 3)
Presisions for other commissions and Tees (hode 2
Toilal peowisns

Total Lisbilities

Net assets at the end of the financial year

Statement of Operations

Income

Imiefest on bguid assets

Inlefed on Wounties

Crvadends

Imoome on seCurntes lending (Note 15)
Cither income (Note 4)

Tetal Inceme

Expantes

Cowt oo sedunitas lending fhote 15)
FHat few (raobe 2}

Tince o albonrement (Nole 31

Crines commessens and fees Note 2)
Imees on cash and bank cverdnatt

Total expentes
Net income (loss) on investments

Readized gain (less) (Mote 1)

Feadized gain Foss) on marked-prced securibes withoul options
Pszhped gan Doss) on yadd-evaduatied seosnties and money rarked in srements
Fealized gain (oss) on financial futures

Riali 2wcd i (boss} on forward foneegn eschandge contracts
Realized gain (og) on Samps

Frealized gain foss) on foresgn exchange

Total realized gain (loss)

Met reslized gain (los) of the finandal year

Changes in unrealized appreciation [depredation] (Note 1)

Urrrealized sppreciation (depreciation) on makelprced souritieswithout options

Urialired apprecidtion (depreciabion) on peid-evaiuated secunties and mongy market instuments
Urweal zed appreciation (depreciabion} on financial futures

Urinealized sppreciatoon (depreciation} on Torwand foregn exchange conlracts

Tetal changes In unrealized appreciat on (deprecaticn)

Netincrease (decrease) in net aseets a5 a msult of operations

LIS (Lo} Strategy SCAV — Syrematc Alocation Porifols hedum (USC)
Arewad report and audded firancial statements a5 of 31 May 2020

The ncdes ame an infegral part of the fimancal Aatements.
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uso
3152000
1 855 632 19823

65 286 120.59

150918 308,82
T 68% D&T.06

137 291 950,28
18 805330
541 62741
195 61391
475 450,02

LR I )

T8 251 282
9313 78329
2019 555 250,10

<1 SB6 860.71

-3 261 106,35

-1 522 392,53
101851815
105 33122
33565434

-1 456 503,71
-} BO& BEZAD

2011 TEE 426.ED

WsD
1620153152020
527 85043

11107 30046
8704 030,52

613 71248

487 48.8%

21435 203.74

-245 508,99
23 247 150,20
JEEIN3P
456 80401
108 a4l e
30 7B1 BI4.76

A 346 61102

56 B4 813,96
143 1as.a7

A 324 554.08
40 883 962 72
-12.80

2 arr 1823
6 BEX 7B7.56

-1 683 B23.46
15 BDY 72061
a7 jas83

T0 530 943.28
1872 111.713
453 013 656.11

-55 BOT 512.57
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Statement of Changes in Net Assets

usD
1.6.201531.5.2020
et assets af the begrming of the fnanoal year 215 11860172
SutMerplons BOO 086 921 57
Redemnplions A9 386 10355
Tedal roil Subsespdion s irdemploni: -39 208 181,98
Dividend paid 13 334 473,37
et ingome Dess) on rvesiments 3 348 B1GT
Teilal malred gain fioss) 6662 14756
Todal dhianges in unrealized apprcation (deprecaton) 53 (H3 BIB 1Y
Hoe irrease (o ecrERSE) m NeL A55e1s 25 & nesul of operatens 55 697 519.57
Net assets at the end of the finandal year 2011 TEE 426.RD
Changes in the Number of Shares outstanding
1620153152020
Cladx K- 1-4% -mdist
Mumber of shars sulsianding at the begrireng of the finsncisl year 53000
Poambr of shares issued 2.3000
haurnber of dhares redigrned -0.B0CD
Number of shares outstanding at the end of the financial year B.EDOD

Class
tumbst of shams culstandng at the begnreng of the finangial year

[EUR hedgesd] K-1-4% -mdist
3 5000

amber of dhares issued .0000
Maumbaer of dhanes nediirned -3.4000
Mumber of thares outstanding at the end of the financial year LA000
Class K-1-nec
MNumber of shams outtanding ot the begnring of the findaneis year 205000
tumber of shames isued 2.0000
bumber of shares redeemed 4000
Mumber of chares outstanding at the end of the financisl year 225000
Cladg (CHF hiedgied) K-1-Bee
Pambses of shanes ouleanding at the begrireng of the finanisl year 0. 1000
rumbsr of sharss isued 00000
rumber of dhares redesrmed o1, TG00
Number of shares outstanding at the end of the financial year 0.0000
Class (ELR hedged) K-1-aee
b of dhanes guLREndng ol the begereng of the finaria year 4.7000
Poaembgr of o ares Fued 1,2000
Mo of dhanes nediirned -3. 2000
Mumber of shares outstanding at the end of the financial year 3.4000
Class Pl st
Pumiber of dhares outstanding at the begnrng of the finandial year 217 60230
Mumber of ghares issued 520 919.8750
rumber of shanes redserned 432 4551350
Mumber of chares outstanding at the end of the financisl year 1 805 EBD FRID
Class [HKD] P-4% mdist
Humber of Sanes sutasnding at the begnring of the financial year 462 432 4010
rumbsT of shares iswed 57 FG7GAED
rumber of dhares redesrmed 184 765.5830
Number of thares outstanding at the end of the financis] year 339 4345040
Class Penec
heumber of Sans oULRENENYG At the begriring of the Bnancial yrar 5 559 346.9120
rumber of g imucd 1417 936 M0
toumber of shaes redesmed -1 5a4 TE3.EH0
Number of thares cutstanding at the end of the financisl year 5431 550.8130
Class {HKD) P-pex
haumiber of dhares outsanding at the begrnrng of the finandial year 555 478, 3460
Parmbser of dhanes cued 27 209 3400
rumbsr of shas redeemed 156 161,100
Mumber of chares outstanding at the end of the financisl year 426 A2E ITED
Class lauD hedged) P-ao
tumber of shares culstanding at the beginreng of the financial year 585 548.9110
Poambr of danes issed 219 3306230
tumber of dhares redesmed 104 6390070
Number of thares outstanding at the end of the financisl year T11 0405270
Class (CAD hedged) P-acc
Mumber of shames gulganding at the begnrng of the finania year a8 3195310
Mumber of shams iued 39324130
toumber of shames redesmed 73 1950560
Number ef thares outstanding at the end of the financisl year 414 4568800
Clast [CHF hedged) Pace
Mumbser of shares oulstanding at the begnreng of the finandial year 2077 0725020
Faumbser of o ares cibusd 364 540 &R0
rumbst of shass redeemed 333 912, 2550
Number of shares outstanding at the end of the financial year 1107 7014960

i

LS {Luse) Stratey SICAN — Systernate Mllocataon Portfolio Mediim (USD)
Annual reporl and aadited Snancal statements as of 31 May 2020
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Clatz

Pasmber of shaned oulRandng al the begrireng of the finanisl year
Paember of dhares issued

hamblr of dhaned redeermied

Mumber of shares outstanding at the end of the financial year
Class

b of dhanes cutaendng ot the beganreng of the finarcial year
rumber of shares issued

Mk of dhanes nedierned

Number of shares outstanding at the end of the financisl year
Class

Numbes of dhares outstanding ot the begniring of the finaneisl year
tumber of shaes isued

Mumber of shares redeemed

Mumber of chares outstanding at the end of the financisl year
Clais

Pamber of $hanes oulaandng at the begrireg of th finanisl year
rumbsr of shares iswed

rumber of shares redesmed

Number of shares outstanding at the end of the financial year
Class

humber of dhanes curaendng ot the begerrendg of the finarcia year
Posmbger of o g Feued

Mumber of dhanes nedeirned

Number of shares outstanding at the end of the financial year
Class

rumber of dhares cutaandang at the beginreng of the finandial year

Mumber of chares outstanding at the end of the financisl year
Class

rumber of shares oulstanding at the begnreng of the financial year
rumbsr of shares isved

umber of shares redesmed

Mumber of thares outstanding at the end of the financisl year
Class

b of dhanes cuLREndng ot the begenreng of the finarcial year
Paembger of o e beued

tumber of shares redeermed

Number of thares cutstanding at the end of the financial year
Class

rumber of dhares cutaandang at the begrnrng of the finandial year
Pmber of dhanes e

raambsr of shares redeemed

Mumber of chares outstanding at the end of the financial year
Class

rumber of shares culstanding at the begnreng of the financial year
Peamber of Shams issed

Mumbes of Fiaes redesrned

Mumber of shares outstanding at the end of the financisl year
Clats

rumber of shams gulstEnding at the begnrng of the finangial year
Pamber of dhares issued

tumber of shares redesmed

Mumber of thares cutstanding at the end of the financial year
Clase

Kumbér of dhanes oulstanding at the begnring of the firangial year
Paurmbser of dhams ddued

rumbsr of shares redesmed

Number of shares outstanding at the end of the financial year
Class

raumber of shames culstanding at the beginreng of the finarcial year
Peamber of dhanes ised

Paembgs of o ares redebrned

Number of shares outstanding at the end of the Hinancial year

LS (Luo) Strabegy DICAY — Systematc Alocation Portfobo e durn [(LS0)

Al repont and apdied firandial satements a5 of 31 May 2020
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(EUR hedged) P-nee
2 149 336.9750
G20 525.9290

-428 112.08590
1841 MO.EIS0
1GEP hedged) P-pog
346 %34 7930

239 412.0060

-152 563.8140

433 EX2 0

(5GD hedged) Paoc
436 591, 730

127 b, TR0

43 777.0600

4ED 31585110

-4% -mdist

179 0200620

174 GF9.5180

103 404, 2420

250 2953380
(HED) Q-4 % -madist
B 633.6330

35 B0A.4500

532 5352340

61 2068450

G-pex

1 172 458. 7630

672 363.0040

400 4815260

1 444 540 2410
(HKO]) G-noe
164151520

1 He0, 2080

8 TTEASGD

T 3995640

[CAD hedged) G-acc
63 607, Fad0
Brag2 map

A% 0ra.4150

101 86,0830

(CHF hedged) Q-ace
776 353.9840

147 1208300

187 120.5340

T36 I63.2BO0

(EUR hedged) GQ-ncc
aa 1955580
2614312210

=202 219, 7200

500 5070550

[GEP hedged] G-ace
81 0893350

45 B18.9050

28 8725850

99 0356990

[SEK hedged) Q-ace
278 5372510

16 934 5500

B4 03067200

207 §33.1350

[SGD hedged) O-nee
220 008, 7610

190 4795800

O 062 1780

313 4361660
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Manthly Distribution®
UIBS [Lux) Strategy SICAW
- Syrtematic Allcention Portfolic Medium [USD)  Ex-Date Pay-Date Currency Amecunt per share
-1 -9 g 1162019 1462019 LD 16 331.27
Kor 189 10.2.2019 1572019 L] 16 159.08
1 -2 il 1282019 L[ ] LD 16 841,60
K128 -madist 10,5203 12352009 (L] 16 556,01
Ko - ksl 10102003 15 10,2009 usD 16 557,94
D B L 1.0 2019 14.11. 2049 uED 16 S60.69
KT -5 ksl 10122009 13122009 BD 16 783,46
-1 -4 % -mikst 1012020 15.1. 2020 usD 17 02210
118 -mdis] 10.2.2000 13.2.2020 L) 16 957 63
Ko % midist 1032000 1332000 Bo 1603314
o1 - % st 14.4. 2000 1743020 ED 15 093.21
Ko 18 miksl 11, 5.3030 (LR iied s 15 36307
(ELR riisdged} K= 14 Heerndh st 1162003 16209 EUR a571.80
[ELR Bidged) k-1-4 %5-mdiit 10020109 1872049 EUR R EE
[ELR hedged) K-14 % mdist 1282005 1682019 EUR LR FER
(ELR Findged} k-4 88-mdist 1092089 13,9.2049 EUR 9680.22
{ELF hedged) K14 % mdist 02079 1502019 EUR 9 6hL63
[ELR bedged} K-1-4%-mdist 1.1 12009 14.11.3M9 EUR 9553 54
[ELR hedged) K-1-4%-miist 10,0 22019 13123019 EUR a 705 67
[ELR e} k-1 -4 % rdi 5 10,1 2030 1513020 EUR 3 416,55
(ELR Fridgd} i- 12 36-mdh 52 102 2000 13.2.3020 EUR LN
[ELR hedged k14 8%-mdist 10.3.2020 1332020 EUR 923360
(ELR hedged) K14 % mdist 148,04, 3030 173000 EUR 8 656,58
[ELR hidged]) K-14 %-mdist 11.5.2000 1452020 EUR B 80052
Pt -t 51 1B2NS MG2ANS BD 033
P %-mais 1072019 15.7.2M9 usD 033
P-4%-mda 1282019 1682019 =D 034
P-4 %-mdia 10:9.2009 13.5.2009 LD 033
P-A86-mdi 10102049 18102049 D 033
Pt 8G-midi el 11,1 1.2300% 1411, 319 LED 32
P4 %a-mii s 100 2303 1302809 a0 033
Pt %l 10 0.2000 15,1.2030 50 (31
P sl 1022080 13.2. 2000 sD 0.34
P-4 %-mii e 10.3.2000 13.3. 2000 usD 0.3z
P tg-mdif 14,4, 2000 1742020 50 0.30
Pt %mii 51 1152030 152000 ) % 1]
(e P st 162019 1462019 HED 328
[(HED} P2 -mais 10 72009 1572009 HER .36
[HE D) P-4 -mcksl 1282003 16820 D 338
(D) P4 % -kl 1092009 1353019 [51 5] 333
(D P2 % kst 10.003a 15103009 HED 332
(D) P23 -l 11,11.2049 14,11, 2019 HED 332
(HED} Pr2% -mukst 101 23005 132008 HED 336
[HED) P-4% -makst 10,1 2030 15.1. 3050 H¥D 139
(HED) Pl ksl 10.2. 2030 1322000 HD .37
(HED P8 -moksi 1032030 1330000 HELD FAE]
(T} P-4 % gl 14 42000 1742000 =D 299
(e 3 Prd S kst 1152000 4.5, 2020 HED 304
-4 % -kt 11,6.2019 1462019 usD 0.34
C-a%-mkst 1072019 15,7.201% L) 034
-89 mcksl 1282309 MEAING B0 .35
O-4% st 10,8219 139309 usD .34
8% -molist 10 1020 E 150800 F S0 34
O-d%-moksi 1112009 14102000 LD 034
O-4% - mdkil 10122049 13122009 uED 0.3%
Ot -ms) 10, 1.2020 15,1, 2020 =D .35
T-d% kst 1022080 13.2.2020 sD .35
Q2% -mist 10.3.2000 1332020 D .33
O-4% mosi 14 4. 2030 1743020 uBsD .31
G-4%-ms1 11,5.2020 14.5. 2020 UsD 032
[HE D0 Q4 % rdist 11.,62019 186.201% HED .40
(D} -4 36 rndhiat 107209 1575019 ] 148
[0} O B rndiist 1282019 168309 M0 350
(HED} Q=4 %-mdist TR0 138008 HED .45
(HE D Q-4 %P s 10.10.2009 15, 10,2019 H¥D 3.45
(HED O 3 mdi st 11,1529 1411259 HED .45
(HECT -4 3 rndist 10122019 132,309 HED 3.49
(M0} Q-4 %-mdig 1012020 15.1,2020 =KD 3.53
(D) Ot Serndi g 1022000 1222030 HED 350
00} -4 8-rdi 1032030 1332020 [S1] 332
(D) Ok % mdi 1442020 172020 HKD an
(HED} D-a%-mdist 1152020 14.5.2020 HED 307
e 0w §

LBE {Luoe) Saratigy S0CAN — Systern ated Allocataon Portfolio Medum (LS00

Snnial repon and aadited Enancal statements as of 31 May 2020
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UBS (Lux) Strategy SICAV
— Systematic Allocation Portfolio Medium (USD)

Three-year comparison

ESIN I8 2020 NS 352018
et asts in LISD 2011 TEE AlG80 212018 em. 1848 N Fha05
Clasg K-1-4%-mdi st LU 7Y TOaa132
Sharie cutitardang 5. 3000 53000 08000
Pied @ sset valus per share in LGD 4 659 950.74 48599 38 19 4 59 H0 65
ligunk and redernplion poce per dwng n LSD" 2 659 950,74 4 899 382 39 4 587 A8 E2
Class (EUR hedged) K-1-4%-mdist LUIB25324016
Shares cutstanding 1000 3.5000 3.3000
et 3 wet vahue per sharg in ELA FEEG 51290 287154299 IMZ e
150 and redemplion pHce per share in EURY 2 66651390 LBT 542 99 36 5070
Clasg K-1-nee LUIE1E012835
Shargs cutstanding 22 ED00 20,9000 211000
Pt B ssed vl per share n LSD 5319 A0 5 373 622N 5 258 301 .82
155 and redemnplion price ped shang in LUISD* 5319 e 5373 632 9 55359 18
Class (CHF hedged) K-1-a0c! LUIB2 2991237
Shares cutstanding .00 fLago0
et a st vahue per share in CHF S0T6 0000 EREFR
1550 and redemplion pRce per shane in CHF' 5076001 .00 5 128 585 52
Class ([EUR hedged) K-1-acc LUIEZ 2091153
Shares cutstanding 3.4000 4, 1000 25000
Mol adiet vishod per share in ELH 2984 1@5.19 3087 926.94 3112 805.7%
I and redemplion pace per shang in EUR' 2984 785,19 3087 506.94 3116575
Class P-4 % mdist LUSSS18T181
Shares cutstardng ¥ 305 B30 7630 2 117 4160230 22079831000
et st value per share in LED 07 %32 1361
|5ine and redemplion pice per shang in USD" Lo 9932 10153
Class (HKD) P-d%-mdist LUNBATITOA2E
Shares cutstanding FFF a3 50a0 Al 4224010 RGN0
Mt aiaet vshug per share in HED 97349 53619 | MDAk
155w and redemplion prce per shane in HIDY G149 G679 1 00%.E5
Class P-aee LUISS91BED6S
Shared cutstanding E432 8508130 § 550 2259120 5 282 8636010
e BssEd wahe Der share in LSO 105857 10715 105,36
|ggink and rdemplon P pid ki USD? 10557 10715 10628
Class (HED) P-acc LUNBO3SE 0T
Shares cutstanding 16 4263760 555 478 3460 G0F 9307880
Ml asset vahoe per sharein KD 108014 107818 | Os0LES
1s5ue and redemplion pnce per shate in HKD? 185814 167816 158l
Class (ALD hedged) P-aee LUIBDISETI6T
Sharird cutstarding FU1 Dl B2 M0 95 A2 90 444 7 10.a440
et aiset valuse per share in ALID 103.83 10694 105.50
|5 and redernplion pce per thang in AUD' 10383 10694 10842
Class (CAD hedged) P-acc LUNEDISE 7108
‘Shares cutstarding 4 14 456, 88%0 A48 185320 35¢ 8854540
P et vl per hdre am CAD 103.28 10% 55 104.73
Issise and redemplion pHce per shane in CAD! 16328 105 65 104 .65
Clats ([CHF hedged) P-acc LUI528 1B 264
Shares cutstanding 2107 1N 4960 2077 0r2.9020 1 056 850.3320
hied asset value per share in CHF b 12 162,75
150 and redemplion prce per shans in CHE 96,16 0.2 2 6T
Class [EUR hedged) P-aoc LLISS9187421
Shares cutstandang 1841 7108150 £ 149 3969750 19105394430
Mt aiiet wahud per share in ELR arog 101.82 war
15500 and redemplion phce per shang in EUR 9r.og 1Az 103,09
Class (GBP hedged] Pracc LUIBT 1257418
Shares cutstanding 433 B2 950 b 984, 70 177 S43.8080
raet @ sset valus pef share in GBF 16081 10404 104,15
155U and redemplion price per share in GBPF 1081 10 0a 1007
Clase (360 hedged) P-acc LUASS9BTTTT
Shiris cutitardang AB0 3505110 436 5017930 564 055 1380
Ml st vahus per sharein SG0 10367 105,87 104, 80
|55t and redernplion e per dhang n 5601 10367 10587 104,72
Class Q4% mdist! LUTBSSS 74181
Shares cutstanding 250 195, 3300 179 0200620
et sset vahoR per share in LSD ar.33 1020
1850 and redemplion prce per thang in LUSD" 47.33 1020t

124
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] 52020 3152010 508

Class (HED) Q-4 % -mdist LUTES 1428119

Skt cuTLArdng 63 06 B0 80 633.6330

Pt adkist valus per share in HED 962 66 1021.00

1551 and redemplicn price per shang in HKD' 2 66 16 00

Class Q-ae LUIS251B7009

Shares cutstanding Vb Gl ial 1 V71458 7630 523 9335910
e asset valu per share in LED 107.96 108.76 106,186
551 and redemption prce per tharg in LISD* 107 26 108,76 106,03
Class (HED) Qrpoc® LUTES 1428465

Shiares cutstanding 9 190 280 164151520

et aset value per sharein HKD 102140 1 il Ba

L5500 and redemplion pice per shang in HIKD® 168140 104084

Clats [CAD hedged) Q-acc® LUIES1428RSS

Shares cutstardng 101 9860830 63 BG7. 7480

P adtet valuk par shareon CAD 101.94 10350

I3 and redemplion pnce per shars in CAD' 101.94 103.50

Class (CHF hedged) Q-aec LUIS99187348
Shares cutstaredng T35 63, 70040 776 3539820 504 340.5020
Mef asset valug per share in CHF %355 1066 0353
15800k and redemplion e per shani in CHF' 5395 102 66 0345
Class [EUR hedged] O-acc LUSS91E7E0

Shares cutstardng a09 507 0500 940 F95 5580 TEI 188450
Mgt awet vahus per sharg in ELA 10021 103,41 103,54
I and redemplion pace per shang n EUR® 10 103,41 103,86
Clase (GEP hedged) O-ace LUIBT EIN 595

Shares cutstanding 99 035 6050 1 08%.3390 57 798840
Mt B st valus per share in GBF 10281 10532 10664
lisist anvd redemplion e por shang in GEP! 10281 105, 32 104,56
Class (SEK hedged] G-acc LUISS91BTES0

Shiaris cutstarding 207 §33.1350 278 9372570 204 9618500
Pt dwiet valus per share in SEK Bar51 ks 21,30
|50 and redemplicn pnce per shate in SEE! 4751 718.69 TiL72
Clase (S3G0 hedged) O-scc’ LUIBD 1428036

Shares cutstanding 313 4361660 230 008. 7610

P @SSt waliek per share in SG0 10217 10357

1550 and redernplion pace per thang in 560 10217 103,57

! e e
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Performance

B
3
2

20192020 ZDIRS2ND HAT2018
-1.0% 2.3% -
3.3% 7% -
=104 2.3 -

" =1,
3. 3% 4.7 :
=1 5% 1.8% 53%
2 6% 1.7% .
-1.5% 1.8% 53%
-2.6% 1,7% 6,0%
2 9% 14% LE L
-2.2% 1.0% 4,7%
4.3% “1.5% 2.7%
-318% -1.2% ERE
1% -D0% 4.1%
2.1% 1.1% 4.7%
.u_]ﬁ A -
1.9% i i
0.7% 25% 6%
=104 B i
=155 - -

-16% 0E% 15%

-31% 0d %6 10%

Class (GaF hedged) O-acc -2.4% % :

Class (SEE hedged) Gracc -29% 0.3%

Class (36D hedged) Jran 1A% L

* e e pun w11 RS T 0 B D00 e A c s CTHT b B0 st w0 Daew 1o P Lec . P i o i bor il ikt wlei 09 B P peld et et B bl 1 D000

Clads K-1-a%-mdit

Clags (LR bediged] K- 14 misl
Clas K-1-ace

Clas (CHF hedged) E-1-acx!
Class (LR heedigid] 1120
Class P-23%6 -nude

Class (HKD} P-4 %-maist
Class P-ace

Clags (HKD} F-acc

Class (AUD hedged) P-acc
Clag (LAD hedged] P-act
Class (CHF hedged) P-acc
Class (BUR ridged) P-a0c
Clags (G&P hedged) P-ace
Clag (360 hedged) P-acc
Clags O-4%-madis

Clags (HICDH Ol % maisl
Class G-acc

Class (HED) Qi

Class (CAD hedged) Qracc
Clais (CHF hedged) O-act
Clags EUR hedged) Qrace

28

E¥9E0EERERE8E5858838558

Hawrs | el omascy i m ndice of o 00 il o prleemire,

T it owt i Lnbe mezowed ol ey 1 i b e i sabncabing o o sbimeing 1R
The e ke e i s a0 duchied

T 1oinl ornd i im0 ek hmati -

LIS (Lo} Strategy SCAV — Syrematc Alocation Porifols hedum (USC)
Al repont and apdied firandial satements a5 of 31 May 2020
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Report of the Portfolio Manager

The financial year from 1 June 2019 1w 31 May 2020
was inttially driven by the ample supply of central bank
liguidity and the market's expectation of continuously
lowe rates. In this emvironment both tradional nsk-off
and risk-on assets posted positive returms,

The strategy reduced risks in two steps in March about
two weeks ahead of the low point in the equity markets.
Over the financial year, the subfund generated a nega-
tive return despite a recovery from Ageil 2020,

Since year-end we have seen the development of the
coronavirus Covid- 19 outbreak intally in China and now
reaching most continents. At present it 15 not possible 1o
assess the detailed impact of the ememging risk on the
companies in our portfolio but there is growing concem
about the impact on the wordd economy. There has been
a significant correction in the financial markets in the
last few weeks. The Board and the Manager continue o
watch the efforts of governments to contain the spread
of the virus and monitor the economic impact, f any, on
the companies in aur portiolio.
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Structure of the Securities Portfolio
Gerographical Breakdewn as a % of net assets
Lumembairg 3583
Iredand 261
United S1ates e
Canadia 43
Japan 334
Swilzedand EEE]
France 168
264
United Kingdom 08
The Metheriands 162
Sourth Korea <57
P b nees 075
Funtraba e
Spain 56
Raly as
Kt 033
Fintand 0.3r
United Arab Emirates 0.30
Cumtar o2r
Honway 0.25%
Supranationals a2
zn'lyu'n D-.Zg
ngapone @1
Sveten @
“auch Arabia 13 1]
10
Canpman lands e
na ooy
Hews Eealand oo
al s
Britrsh Virgin lanc h0e
L4 e
e of Man o
Econamic Breakdown &5 a % of net araets
rrvgsiment funds ]
Finance & holging companies .08
Crountnes & central govenments 538
Bani & credd mstilulions a5k
Pharnsacuteal, cosmetics & midical producls 273
Suprmnational oganisatons 249
rrleirid, software & T Sraces 1.1
Peircleurn 164
Cantons, federal siates 111
Food & soft dnks 109
Energy & waler wupply 108
Electrorcs & semiconducions 5%
Aetad frade, deparinnen stones e50]
Charmacali 0as
Irsurance s
Compuber hartwane & nistwork sgulpment proadens 83
Bncelaneous eraces o6
Tebcormmunications o
Traffic & transponataon 0B
Tt oo & aloshol .60
Wehadied 058
Buslcng incusty & materials (a6
Teatiles, garments & keathier goods a4z
Mescellanecus con samer goods o]
sl Eeste 0338
Electrical dewoes & oomponints 0ar
hABCern cal ENGnEeing & industal eguipemin 0.3
Graphic diagn, publishing & media 0.2z
brung coal & swed @
Bictrchnology 021
Precicus metals & stongs o
PubSc, ron-prodL institubions g.lg
1
Various capiial goods 015
ticrigage & funding insnutions 014
Hon-ferous metals A
Wrgefaneous trading companies 13
Lodging, caterng & lesure iz
Walches & jewidery 009
Forestey, paper & pulp products o]
Aublber & tyfes 007
Agrinstiure & fishery s
Msgellanecus unclassfed compan s s
Heaithicane & szml SENALES gﬁ
Pholographic & optics ;
Total is.08

LS {Luse) Stratey SICAN — Systernate Mllocataon Portfolio Mediim (USD)
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Notes to the Financial Statements

Mote 1-Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. The significant
accounting policies are summarised as follows:

&) Catculation of the Net Asser Value

The net asset value and the ssue, redemption and con-
warsion price per share of each subfund o share class
are in the currency of account of the subfund or share
class concerned and are calculated every business day by
dividing the total net assets of the subfund aftributable
1o each share class by the number of shares ssued in this
share class of the subfund,

In this context, “business day” refers to normal banking
days in Luxembourg {i.e. each day on which the banks
are open during normal busingss hours) with the except
for 24 and 31 December, indwvidual, non-statutory rest
days as well as days on which exchanges in the man
countries in which the subfund invests are dosed or
50% or more of the subfund's investments cannol be
adequately valued.

The percentage of the net asset wvalue attnbutable to
each share class of a subfund changes each time shares
are issued or redeemed. it is determined by the ratio of
the shares issued in each share class to the total number
of shares issued in the subfund, taking into accournt the
fees charged 1o that share class,

If the total subscriptions or redemptions affecting all the
unit classes of a subfund on a single trading day come
to a net capatal inflow or outflow, the net asset value of
the subfund may be increased or reduced respectively
(so-called single swing pricingl. The maximum adjust-
ment amounts 10 2% of the net asset value, Estimated
transaction costs and tax charges that may be incurred
by the subfund as well as the estimated bidfoffer spread
of the assets in which the Fund invests may be taken
into account. The adjusiment leads to an increase innet
asset value if the net movements result in a rise i all
wnits of the affected subfund. It results in a reduction of
net asset value if the net movements bring about a fall
in the number of units. The Board of Directors of the
Company can set a threshold value for each subfund.
This may consist in the net movement on a trading
day in relation to the net Fund assets or to an absolute
amount in the currency of the subfund concermed. The
net asset value would be adjusted only if this threshold
were o be exceaded on a trading day. This adjustment

LIS (Lo} Strategy SICAV
Arewad report and audded firancial satements a5 of 31 May 2020

is in favaur of the subfund and mentioned in the State-
ment of Operations as “Other income”.

For all subfunds the Single Swing Pricing methodology
is applied,

[f there were Jingle Swing Pricing adjustments 1o the net
asset value at the end of the financial year, this can be
spen from the three-year companson of the net assat
value information of the subfunds. The issue and red-
emplan price per share represents the adjusted net asset
value,

b} Valuation principles

- Ligud funds — whether 1in the form of cash, bank
deposits, bills of exchange and sight securities and
recenvables, prepaid expenses, cash dwdends and
declared or accrued inmterest that has not yel been
recened - are valued at their full value unless it 15
unlikely that this value will be fully paid or received,
in which case their value 15 determined by taking into
consiieration a deduction that seems appropriate in
order 1o portray their true value.

— Securities, denvatives and ather imvestments listed on

a stock exchange ame valued at the |ast-known market
prices, [ these securities, dervatives or other assets are
listed on several stock exchanges, the latest available
price on the stock exchange that represents the major
market for these investments will apphy.
In the case of secunties, dervatives and other assets
not commonly traded on a stock exchange and for
which a secondary markel among securities trad-
ers exists with pricing in line with the market, the
Company may value these secunties, derivatives and
other investments based on these prices. Securities,
denvatives and other imvestments not listed on a stock
exchange but which are traded on another reguiated
market which operates regularly and is recognised and
open 1o the publc are valued at the last available price
on this market.

— Securities and other investments that are not listed
on a stock exchange or traded on another regulated
market, and for which no appropriate price can be
obtained, are valued by the Company according to
ather prnciples chosen by it in good faith on the basis
of the likely sales prices.

— Derivatives not listed on a stock exchange (OTC-
dernvatives) are valued on the basis of independent
pricing sources, In case only one independent pricing
source of a dervatwe is available, the plausibility of
the valuation obtained will be verified by means of cal-
culation methods recognised by the Company, based
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on the market value of the underlying instrument
from which the derivative originates.

— Units of other undertakings for collective investment
in transferable secunties (UCTS) andfor undertakings
for collectve investment (UCH are valued a1 their last-
known net asset value. Certain units or shares of other
UCITS andfor UCH can be valued on the basis of an
estimation of their value that has been provided by
relable service providers, which are independent Trom
the portfolio manager or the investment advisor (value
estimation).

- Money market instruments not traded on a stock
exchange or on another regulated market open to the
public will be valued on the basis of the relevant curves.
The valuation based on the curves refers 1o the interest
rate and cregit spread companents. The following prin-
oples are apolied in this process: for each money mar-
ket instrument, the interest rates nearest the rosidual
matunty are interpolated. The interest rate calculated
in this way 15 converted imo a market price by agding a
credit spread that reflects the underhying borrower. This
credit spread is adjusted if there is a significant change
in the credit rating of the borrower,

Imerest income earned by subfumds between the
order date concermned and the value date concerned 15
included in the valuation of the assets of the subfund
concerned. The asset value per share on a given valua-
fion date therefore includes projected interast income,

- Securities, maney market instruments, dervatves and
other assets denominated in a currency other than
the mference currency of the refevant subfund and
nol hedged by foreign-exchange transactions, are val-
ued at the middle-market rate of exchange (midway
between the bid and offer rate) known in Luxembourg
or, if not available, on the most representative market
for this currency.

— Fixed-term deposits and fiduciary investments are val-
uved at ther nominal value plus accumulated interest.

— The value of swaps is calculated by an external
service provider and a second independent wvalua-
tion is provided by another external service provider,
The calculation 15 based on the net present value of
all cash flews, both nflows and outflows. In some
specific cases, nternal calculations (based on models
and market data made available by Bloomberg), andl
or broker statement valuations may be used. The valu-
ation methods depend on the respective security and
are determined pursuant to the UBS Valuation Polioy.

The Company is authorised to apply other generally
recognised and audinable valuation critena in good faith
in order 1o achieve an appropnate valuation of the net
assets of, due to extraordinary arcumstances, a valua-
tion in accordance with the aforementioned regulations
proves 1o be unfeasible or maccurate,

In extraordinany orcumstances, addtional valuations can
be carmed out over the course of the day. These new
valuatiors will then be authortative for subsequent
issues and redemptions of shares,
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¢} Valuation of fonsand foreign exchange coniracls

The unrealized gain (loss} of outstanding forward foreign
exchange contracts is valued on the basis of the forwand
exchange rates prevailing at valuation date.

i Valnatron of financoa! futures contracts

Financial futures contracts are valued based on the lat-
est available published price applicable on the valuation
date, Realized gains and kosses and the changes in unre-
alized gains and losses are reconded in the statement of
operations, The realized gains and losses are calculated in
accordance with the FIFO method, Le. the first contracts
acquired are regarded as the first to be sold.

e} Valuahorn on ophons

Qutstanding opbons traded on a regulated market are
valued on the settlement pnce or the last avalable mar-
kel price of the instruments. Options which are not listed
on an offical stock exchange (GTC -options) are marked to
market based upon daily prices obtained from OV — option
valuation in Bloombeng and checked against thind party
pricing agents. The realized gains o 05585 on oplions and
the change in unrealized appreciation or depreciation on
aptions are disclosed i the Statement of operations and in
the changes in net asets respectively under the positions
realized gains {losses) on options and Unrealized appreoa-
tion {depreciation) on options,

Options are induded in the investments in securties.

) Net realized gains {losses) on sates of secunties

The realized gains or losses on the sales of securities are
catculated on the basis of the average cost of the securities
sl

g} Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the
investments in secunties held denominated in currencies
other than the reference curency of the different
subfunds are converted at the mid dosing spot rates on
the valuation date, Income and expenses denominated
in currencies other than the currency of the different
subfunds are converted at the mid dosing spot rates
at payment date. Gain or loss on foreign exchange is
included in the statement of operations,

The cost of securities denominated in currencies other
than the reference currency of the drifferent subfunds is
converted at the mid dosing spot rate prevailing on the
day of acquisition.

h) Accountng of secuntres” portfolio transactions
The securties” portfol transactions are accounted for
ihe bank business day following the transaction dates.

o "Mortgage-backed secunies”

The Compary, in accordance with its investment policies,
may imest in morigage-backed secunties. A mortgage-
backed security 15 a partpation in a poal of residential
mortgages which s consolidated into the form of
securities. The prinopal and interest payments on the

B (Lo Strategy SICAN
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underlying mortgages are passed through to the holders
of the morgage-backed secunty of which the panciple
reduces the cost basis of the secunty. The payment of
principal and interest may be guamanteed by gquas-
governmental agencies of the United States. A gan or
loss 5 caloulated on each paydown assooated with each
payment of pnncipal, This gain or loss has been included
in “Net realized gain or loss on sales of securities” in the
staterment of aperations, In addiion, prepayments of the
underlying mortgages may shorten the life of the securty,
thereby affecting the Company's expactad yeld,

Far “Martgage-backed secunties”, f the factor 1o be
applied to the naminal of the security is greater than one
at the valuation date, then the nommnal shown in the
financial statements is adjusted to reflect this factor. In
the other cases the nominal shown reflects the effect of
a factor equal 10 one.

1) Combmed financial statements

The comiined financial statements are expressed in EUR.
The various items of the combined statement of net
assets and the combined statement of operations as of
31 May 2020 of the Company are equal 1o the sum of
the corresponding items in the financal statements of
each subfund converted into EUR at the exchange rates
prevailing at closing date.

The follewing exchange rates were used for the corversion
of the combined financial statements as of 31 May 2020:

The value of swaps is calculated by an external service
prowvider and a second incdependent valuation s provided
by another external service provider. The calculation is
based on the net present value of all cash flows, both
inflows and outflows.

In some speafic cases, internal calculations (based on
models and market data made available from Bloom-
berg), andior broker statement valuations may be used.

The valuation methods depend on 1he respectve secunty
and are determined pursuant to the UBS Valuation Policy.

This valuation method is recognised by the Company,
Changes in unreahzed profits and losses are reflected
in the statement of operations under the changes in
“Unrealized apprecation (deprecation) on swaps”,
Gains or losses on swaps incurred when dosed-out or
matured are recarded as *Realized gain {loss} on swaps®
in the statement of operations.

Mote 2 - Flat fee

The Company charges a monthly flat fee for the various
subfunds, calculated on the average net asset value of
the subfunds as set out in the table below:

LIBS (Lo} Strateqy SICAV = Dynamic Income (USD)

Exchange rates
ELR 1 = (ChHE 1.0B363% s imiian. Plarzinien
ELR 1 = LED  1,012350 flat fer pa” flaz foe pa”
fox shara classes
wiith “hed ged*
For the bguidated or merged subfunds, the exchange in their rame
rate used for the conversion of the combined financial  sare dasses with “P~ in ther name 1.340% 1.350%
statements is the one as at iguidation or merger date, Sare dagses with “N° m thiss name 1.650% 1.700%
) Share classes with K17 in their name 09005, HO50%
k) Receivable on secuniies sales, Share classes with “1-X° i thiss name 0000%: 0000%
Payabie on secunbies purchases Srare classes with “F in thelr name 05H0% B570%
The position “Receivable on securties sales” can a0 Share dusses with “0° o the nare 0.500% 0E40%
include recenvables from foreign currency trAnsactions.  Snam dases with 1417 n her name (15505 0%
The position “Payable on securties purchases™ €an a0 share dases with “182- in ther neme (.560% 061 0%
include payables from foreign currency transactions. Share dasses with "1-A3" in ther name 0.530% a570%
Share dasted with “H-8" N Teir name 0655 OGS
Receivablies and payables from fomign exchanoe 1ransac- S dases with -5~ in ther name 0000% GO00%
tions are netted. hare classes with "L in their rarme 0L000% 0.000%
f] frcome recogmiion LIBS {Lun} Strateqy SICAV — Fed Income (CHF}
Dividends, net of withholding taxes, are recognized as  UBS {Lux) Strategy SICAV — Fixed Income (EUIR)
income on the date upon which the relevant secunities  |JBS {Lux) Strategy SICAY = Fixed income (USD)
are first hsted as “ex-dwvidend”. Interest income is
accrued on a daily basis, Tlamisruam Bmimaen
flat fee pa® b e pa®
o share classes
m) Swaps with "l god”
The Company may enter into interest rate swap Tov thily: e
contracts, forward rate agreements on interest rates e daseswih P in thir rame 1U80% 1.130%
swaptions and credit default swaps, if they are exeouted  3har dasses with “N” in ther name 150% 1.580%
with first-class financal institutions that specalize n Sare dasses with 17 in ther name D.850% a0t
'[ra mﬂ]mg Df '[h'g F.undl harg dasmes with “-X° n e nams DLO005% D000ee
Snare dasses with “F" in thes name 05705 (B0
Sharg classes with 0 in thew narne 06505 0. 700%
LS [Lu} Strabegy SCA
Arewad report and audded financial satements a5 of 31 May 2020
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T b T T = M P b EETE T b T T
flaz fee pa® flat foe pa® flat fee pa® bt foepa®™
Tor share dlases fox share daves
i thair name iy thisie rasme
Share o assed with “1A17 in ther name UBS0% COBA0%  Shane classes with -1 in their name 0.300% 0.530%
Share dasses wath “1-A2" in thesr name EGO% 0.630%  Share dasses with "E-5" in ther name 0L000% 000%
Sharg d aisswath “RAT" n ther name 0.5 708 0 B00 Share dased with “F° in ther name DuBu0S: b 01
Share dasss wiih “1B" in thiar name GE65% 0.065%  Share classes with “0 i ther namme 0630% 0.730%
Share o atass with =X bn their name i r il 0.000% Share dases with AT i ther fame (LBED % ESDR
Share dasses with "ULE" in i rame 0% 000%  Share dasses with “1A2" i ther rame CLBA0% QB T0%
tharg classes with “RAD" in thee name 0E10% (LEAD%
UBS {Lux} Strategy SICAV — Income (CHF) hare dasses with “HB" i Teir name 0.065% O065%
LIBS {Lux) Strategy SICAV = Income (EUR) Thare clasies with X" in ther rarne 0.000% 0L000%
UBS {Lux) Strategy SICAV - Income (USD) thare dasses with "L in ther name 0L000% 0.000%
Tanmeam “Masimam | IB5 (| ) Strategy SICAV
flat fee pa® flat fee pa®
forthaes dnesas. — S¥StEMAtIc Allocation Portfolio Dynamic (USD)
with “hedged™
i theie name “Maximum BamimEn,
Share o a44es with “P* i theer mame 1.300% 1.350% Tlat fen pa” e ot pa™
Share dasses walh "N" in their name 1600% 1.650% T:’;m
Share d ades watlh “KE-17 in thier rnéms CLEB0e G910% im thisr rames
Share dasses wilh “K-X" in their nans 0% 0000%  Share dasses with “P in ther name 1.680% 1.730%
Shigre o a448s wath “F" in their name DB O 0. 1005 thare cases with “N° in their name 19808 20308
Share d asseswith "0 in thés name 0.750% 0.800% Share Casses with “K-1" in thes nanme 1.150%: 1.180%
Share dasgd wih "1A1" in ther name 0. 750% 0.780%  Share dagies with "R in their name 0000 %, 000
Share dasses with =427 in thes name 0.700% 0.730%  “hame dasses with “F" in thee name L730% 0.760%
Shiare dasses with "hA3" in ther name QB0 0.700%  Sham classes with “0r i ther name 08d0% QLBT0%
Share o ases with “FB" in thisr name u065% C0BS%  Shane classes with “EA1" in Lhisr rame DL750% 082 0%
Share das@s walh "1 in ther name CLC00% CO00%  Sham classes with "hAZ2" in ther rarme 0.7E0% 0. 790%
Share d apses wath "X in e name ED0% DUD00 % Shane clases with “-A3" inoer name 0.7 30% 0.7 B0
Sharg classes with “FB" m fher name Q0EE% Q065%
LBS {Lux} Strategy SICAV Share classes With “1-X" in thir neme 0L.000% 0000%
— Systemanc Allacation Portfolio Defenswve (LISD) Share dasses with “U” in their name 0.000% 0.000%
lavimum “Maximum |35 (L) Strateqy SICAW
g ifair o lepa” _ cystematic Allocation Portfolio Medium (USD)
weith: "hasthgad™
intsbir maime Miusisrism s
Share dasss wiih "~ in thesr name: 1.320% 1.370% flat fee p.a. Tz e pa”
Share dastes wilh “N- n their fame 1.620% 15708 *"ﬂ’;‘:‘h‘;ﬁ
Share d asses wath =K1 m ter name G900% 0930% in their name
Share dageswilh "K-K" n their namég Q00 % QO0O%  Hhare classes with “P” in ther name 1.500% 1.550%
Share d asses wath “F" i thaar narme 0B 10% CUBA0% Snare casses with “N° in thesr name 18005 1.850%
Share dasses wath “0" in thes name Qa0 0.730%  Sham classes with "E-17 in Thesr name 1020 1.050%
Share d asses walh L&A1 in thes nami 0.E60% 0.690% Shane casses with “1-X° n thisf name CLO00% L0005
Share dagss with “1A2" in ther name Q0% G&0%  Shame classes with “F” in their nams 05E0% (B9 0%
Srere o a0ns wally A3 in thee name 0B10% 540 Snane casseg with S0 in e name 0 750%: B0
Share dassswith "1B" in thiar name Qi65% C065%  Shame classes with “RA1" inther name 0.730% 0.750%
Share o assed walhy “1-K" i Thesr fame 00005 0.D00% Shane casie with “-AZ2" i e flme 0.650% (7205
Shiare dasseswalh “UkK" in her name GiG0% D000%  Share dasses with "1:A3" in ther name LBE0% (LB 0%
hane cases with “HE° m i name D.065% 06 5%
LIBS {Lux) Strateqy SICAY Share dlasses with “1K" in the name 000% O00%
- Systematic Allocation Portfolio Defensive Classic (USDY  Share dases with “U-x* n their aarne 0.000% DO00%
“BlamimniEm “Mawimainmn
flaz fee pa~ flut foe pa™
Tar sharn dussos
with “hedged™
wn thee name
Shiare d asses walh “P" i thisr name 1.320% 1370%
Share dagsgs with “N° in their name 1.620% 1.670%
B (e Strategy SICAN
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The Company pays 2 maximum monihly flai management
{ee for share classes “P¥, "N*, “K-17, "F", "Q", "I-A1",
“I-A2*° and “1-A3", caloulated on the average net asset

“Pasaimiam “Mawiraim
flaz fon pa~ flat foa pa”
Tar sharn dassas
with *hedged”
i thesie nmims
Share dasses with “P" i thedr name 1.500% 1.550%"
Share d atses with “N° i their nanis 1.800% 1.850%
Share dasseswith "K-17 in ther name 100% 1.050%"™
Share dasdss with "1 n their nams: 0E00% D.000%
‘Share dasseswilh “F= i ther name 0BBO% OG0 %
Share dasses with ~0” in theer rame 0.750% B00%"""
Share d asses walh “F&17 in thes nanse 0.7 20% 0. 750%:
Share dagigs wilh "1AZ2" in ther nams CLES0% 0.720%
Share dageswall “-A3" 0 thes Rame 0:660% 0650
Share dassgswath “hB" in ther name b G065%
Sharte o aset waih ~1-x" o Thesr name 0i00% 0.000%
Share dassswalh "X in ther name CHE00% D000%,

= mas | TN S8 0RIOAL
=T | G0 w1000
= v 00 oW PEON

LIBS {Lux) Strateqy SICAV — Xtra Balanced (EUR)

value of the subfunds. This shall be used as follows:

. In accordance with the following prowisions, a max-

mum flat management fee based on the net asset
value of the Company is paid from the Company's
assets for the management, administration, portfolio
management, invesiment advice, and distribution of
the Company (if applicable), a5 well as for all Depositary
tasks, such as the safekeeping and supervision of the
Company's assets, the processing of payment transac-
tions and all other tasks listed in the *Deposiiary and
Man Paying Agent” section of the sales prospecius:
This fee s charged to the Company's assets on a pro
rata basis upon every calculation of the net asset value
and is paid on a monthly basis (maimum flat manage-
ment fee). The relevant maximum flat management
fee will not be charged until the corresponding share
classes have been launched. An oveniew of the maxi-
mum flat management fees can be found under “The
subfunds and therr specal investment polices” of the
sales prospectus. The actual mamum rate appled 10
the flat management fee can be found in the annual
and semi-annual reparts.

Zoaow s fee 5 shown in the Statement of Cperations as “Flat

"B =Masaifuim
flat fes pa™ flat fow pa®
far share dosses
with “hedged™
in their name
Shiare dasigs wilh “P™ in thesr name 1.580%

Share d agaes waih “N® @ ther name 2.100% 2.150%
Share dasses wath “K-1" in ther name 1.300% 1.330%
Shiare o asaes walh “E-K° & their nams 0005 D000
Share dasss wih “F~ in their name Qhal% E0%
Shubre o addes walls “0° in U rame 1.060% 1.100%:
Share dasseswith "1A17 in ther name 1.050% 1.060'%
Share dadsed walh =142 in Ehest R 1000 1.030%:
Share dasseswath =437 in ther rame A% G90%
Shigre o adses wath “HB in tFar name 0065% D65 %
Share dasseswilh "1-4" in Their name Gi00% G000%
Shisfe o dddad walhs “U-X" i s Adrne DuD0% D000

LIBS {Lux} Strategy SICAV - Xira Yield (ELIR}
Plarameen “Maximaim
Nlat foe po~ flat fos pa”
far share daues
wiith “hadged™
i thasie nmme
Share dasseswalh =P~ in theer name 1.800% 1.850%
Shidre o asaes walhs "N o Thinn nane 1.980% 2 030%
Share dasses with "K-17 in ther name 1.100% 1.130%
Shusrg o addid wally K- w1 their nans CHCDOse DLDO0
Share dasseswalh “F" in their name Gash% (Laa0%
Share o aasdwiih ~0° in 1k neme Do50% 1.000%
Share dasseswalh =417 in thesr name 09s0% - 90%
Sharg o addsswath “RA2" n ther name 0900 9306
Share dasss wiih “kA3" in ther name 0a50% 0.800%
Share o atgs with “1-8° i ther rame O.C6E% 0.DES %
Share dasses with "5 in ther name GE00% 000%
Shiare dagisd wath “U-X in ther name QC00% D.000%

LIS (Lo} Strategy SICAV
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2. The maxmum flat management fee does not include

the following Tees and additonal expenses, which are

also charged to the Company's assets:

a) all additional expenses related 1o management of
the Company's assets for the sale and purchase
of assets (bid-ask spread, brokerage fees in line
with the market, commissions, fees, etc). As a
rule, these expenses are calculated upon the pur-
chase or sale of the respective assets. In deroga-
tion hereto, these additional expenses, wiich
arise through the sale and purchase of assets in
connection with the settlement of the issue and
redemplion of shares, are covered by the applica-
tion of the Single Swinging Prcing principle pur-
suant to the section titled “Net asset value, issue,
redemption and conversion pnce” of the sales
prospectus,

b} fees of the superasory authonty for the estab-
lishment, modification, lqudation and merger
of the Company, as well as all charges payable
to the supervisory authortes and any stock
exchanges on which the subfunds are listed;

€} auditor's fees for the annual audit and certifica-
tion in connection with the establishment, modi-
fication, liguidation and merger of the Company,
as well as any other fees paid to the audrt firm for
the services 1t provides in relation to the adminis-
tration of the Fund as permitted by law;

d} fees for legal and tax adwisers, as well as notanes,
in connection with the establshment, regstra-
tion in distnbution countnes, modification, liqui-
dation and merger of the Company, as well as for
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the general safeguarding of the interests of the
Company and its investors, insofar as this is not
expresshy prohibited by law;

e) Costs for the publication of the Company’s net
asset value and all costs for notices 1o investors,
including translation costs;

fi  costsforthe Company'slegal documents (prospec-
tuses, KIiDs, annual and semi-annual reports, as
wizll a5 all other documents legally required in the
countries of domiciliation and distribution);

g costs for the Company's registration with any
foreign supervisory  authorities, if applicable,
including fees pavable to the foreign supenasory
authonties, as well as translation costs and fees
for the foreign represemative or paying agent;

hy expenses incurred through use of voting or credi-
tors’ rights by the Company, induding fees for
external advisers;

1 costs and fees related to any intellectual prop-
erty registered in the Company's name or 1o the
Company's nghts of usufruct;

1 all expenses arising in connection with any extraor-
dinary measures taken by the Management
Compary, Portfolio Manager or Depositary 10
protect the interests of the investors;

ki i the Management Company participates in
class-action suits in the interests of investors,
it may charge the Company's assets for the
expenses arising in connection with third parties
(e.g. legal and Depositary costs). Furihermore,
the Management Company may charge for all
administrative costs, prowided these are veri-
abfe, and published andfor taken into account
in the disclosure of the Company's total expense
ratio (TER},

These commissions and fees are shown in the Statement
of Operations as "Other commussions and fees™.

3. The Management Company may pay retracessions o
cover the distribution activities of the Company.

All taxes levied on the income and assets of the Company,
particularty the “tawe d’abonnement”, will also be borne
by the Company.

For purposes of general comparabelity with Tee rules of
different fund providers that do not have a flat manage-
ment fee, the term “manimum management fee” is set
at 80% of the flat management fee,

For share class *I-B", a fee is charged to cover the costs
of fund administration {comprsing the costs of the
Company, the administrative agent and the Deposi-
lary). The costs for assel management and distnbution
are charged outside of the Company under a separate
contract concluded directly between the investor and
LUPBS Asset Management or one of is authorised repre-
sentatves.
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Costs relating 1o the seevices performed for share dasses
I-X, K-X and U-X for asset management, fund adminis-
tration (comprsing the costs of the Company, the
administrative agent and the Depositary) and distnbution
are covered by the compensation 1o which UBS Asset
Management Switzerland AG is entitled under a separate
cantract with 1he investar,

All costs that can be attributed to individual subfunds will
be charged to these subfunds.

Costs that can be allocated to indwvdual share classes
will be charged to those share classes. i costs are
incurred in connection with several or all subfunds/share
classes, however, these costs will be charged to these
subfundsishare classes in proportion to their relative net
asset values,

With regard to subfunds that may invest in other UCIs or
LICITS under the terms of their investment policies, fees
may be incurred both at the level of the subfund as well
as at the level of the relevant target fund. The upper limit
for management fees of the target fund in which the
as5e1s of the subfund are invested amounts 1o a max-
mum of 3%, taking into account any trailer fees.

Should a subfund invest in units of funds that are managed
directly or by delegation by the Management Company or
by anather company linked to the Management Compary
through comman management or control or through a
substantial direct or indirect holding, no isue or redemp-
tion charges may be charged 1o the investing subfund in
connection with these target fund units.

Detalls on the Company®s ongoing charges can be found
in the KIIDs,

Note 3 - Taxe d'abonnement

In accordance with the law and the regulations cur-
rently in force, the Company Is subject in Lukembaourg
1o the subscription tax at the annual rate of 0.05%, or
a reduced taxe d'abonnement amounting to 0.01% p.a.
for some share classes, pavable quarterly and calculated
on the basis of ts net assets at the end of each guarter.

The taxe d'abonnement is waned for that part of the net
assets invested in units or shares of other undertakings
for collectve investment that have already paid the taxe
d'abonnement in accordance with the statutory prowvi-
stons of Luxembourg law.

Mote 4 — Other income

Other income mainly consist of income resufting from
Single Swing Pricing.

B (e Strategy SICAN
Annual reporl and audited Snancal statements as of 31 May 2020
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Mote 5 = Income Distribution

The general meeting of shareholders of the respectve
subfunds shall decide, at the proposal of the Board of
Directors and after cosing the annual actounts per
subfund, whether and to what extent distributions are to
be pad out by each subfund, The payment of dstribu-
tions must not result in the net assets of the Compary
falling bekw the minimum amaount of assets prescribed
by law. If a distribution i1s made, payment will be effected
no later than four months after the end of the financal
year.

The Board of Directors is authorized to pay interim

EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

UES [Lux) Strateqy SICAV Fimarcial Furures Finantinl Futures
on indices N indices
(beught] (lel)
= Systematic Alccation
Portfolio Basdium (U500 @ I0IET D 528275 88024 5D
= Syslematic Adocaton
Pertiolio Medium Classic (LSO} - 5D 11433 729,00 LD
= Xira Balanced ELUR) 2 86T 105,82 ELR 2530 309,68 EUR
= Aira Yigld [EUR) 6211 013.58 ELR 4 331 209.67 EUR

The commitments on Finanoal Futures on bonds or index
{if ary} are calculated based on the market value of the
Finanaal Futures (Number of contracts* national contract
size* market price of the futures),

dividends and to suspend the payment of distributions, 2 Options
LS (Lux) Strateqy SICAV Options on
o indices, clnssi c-shyled
Note 6 - Soft commission arrangements {ssid)
= Crynaarmec income JUSEH 8% 561 744,58 LD
During the financial year from 1 June 2019 until 31 May  -income (CHR 59 005.36 CHF
2020, no "soft commission arrangements” were entered = !ncome (EUR) oo P
into on behalf of UBS {Lux Strategy SICAY and “spfy  incomeLE0h 103 505,54 LD
commussion arrangements” amount to nil, 'ﬁ 5Tr::§w ;: ::":‘: EL’:
= i k
Mote 7 - Commitments on Financial Futures, C} Swaps
Options and Swaps
UBS (L] Strategy SICAV Credit-Detault CreditDetault
~Swaps Swwape
Commitments on Financial Futures, Options and Swaps ik fsaie)
per subfund and respective currency as of 31 May 2020 ——= rp——— g e
can be summansed as follows: T ——r T 2507 G7a45 UD
= Income {CHF) = CHF 2428 336,848 CHF
a} Financial Futures Zingome ([EUR) ELR 2 545 058.10 ELR
— income (USC) - UBD 3033 20034 LD
LIS Lux) Strategy SICAV Finaneial Futwnes Finandal Futures  — o0 ThR 999 844 7% ELF.
o bonds on bonds
hought) (tolg) XU Yied (ELR) - ELR 3181 322 62 EUA
~ Fated Income: (ELA) 451 74630 EUR + EAR
= Faced Incorme (L150) 1 G0 0000 USD CUSD LS [Lu) Strateqy SICAV  Sweps and forwerd  Swaps and foresrd
—incerne (CHF) - i 603 43960 CHE swaps onindices swaps on indites
B — - EUR 750 S56.00 ELR Ipurdhased) Lxaid)
= Ingome IS0} . LED 1006 00000 usD — Dynamic Income (USDH - LD 19865 763,93 5D
= Syitermatx Allccation
peettolo Defendve (USCH 21077 81250 USD - U
- Syvtermnate Alocation 2
Portioho Owem (U0} 191373 609,35 US0 s Mote B - Total Expense Ratio (TER)
— Systemate Allocation
Portholo Mediurn (S0 593 138.406.25 S0 - This ratio was calculated in accordance with the Swiss
= Systemate Aliccation Funds & Asset Management Assocation (SFAMA)
Forfiibin Cinide 508 12304 DELIS LED U Guidelines on the calculation and disclosure of the
= Xira Banced (EUR} - EUR BABSIIER  TER® | the curment version and expresses the sum of all
S T EU ] SRS ER costs and commissions charged on an ongoing basis to
the net assets (operating expenses; taken refrospectively
UES (Lux) Sirmtegy SICAV Finaneial Firtures Finandal Futures 35 @ percentage of the net assets,
an indices on indies
Bl bold)  TER for the last 12 months:
— inceene [CHF 397409351 CHF 3 724 904 86 CHF
= Ingome [ELF} 3229092 55 BUR 3331 TE4.97 ELR UES [Lux) Strategy SECAV Totsl Cxpente Ratio [TER)
e — e 773247917 LGD BB U o R e T
= Systemate Alccation A T
Pretfoke Delensive [LSDH 38472083 U0 188 213 SIE0T USD xn‘mt m;m z::i;;ﬁ — ::i:
= Sytemate Allccation : -
Porttoio Tynamic (50} 21383922 K0 168054 B1897 usp  ZDynansc incon (USD) F-ace il
~ Dynanvar Incon (LSO P-msl 1 56%
LS (Lust) Strategy SICA
Arnual report and apdied finandial satements a5 of 31 nay 2020
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UBS [Lix) Stentegy SICAV Totsl Expenise Aot (TER)  UEBS (Lux) Strategy SICAV Tertsl Expriiie Rutic [TER)

— Dynanic Income (LS00 (KD} Pt 155% - Systematic Allocateon Porfoho

~ Dynarmic Irtome 1150} (SG0 betged] F-medet 1Eaw _Cynamic [LIS0) Fed 8 ok 1.85%

= =5 © Alpgation Porticlic
Dynanec Income (LIS0) Gract GB1% WD-I‘SD}M: 180%

= Dynamec Incomme (LIS (HEDT Q-aoc (A% _s“t L mlcm"m

— Dyrartet Irore (ISR Ok [LreL (S (4 i} Pare 151%

— Dymartet Ircorne (LS00 (FRD) O-rmdisy 81 oy - Alcxabien Porticho

= Cynamrec Income (LUSD) (3560 hedged) O-mdist OA3% Dynamic (LSO} [EUR hedged) F-ace 1,91%

= Fated Income ([CHEHPace T14% - Systematic Alocation Porfolic

— Pt Income (CHF) C-ac 71w Mmﬂ?lﬂgmhm 1.91%

= Fored Income (ELIA) P 1.04% = Syiematic Aliccateon Porfolis

~ Foed Incore (EUR) Gracs XL Drynans: (S0} SG0 hedged) Poacc 1.81%

— Faeed Inceene (LIS P-ace 1.13% = Systematic Adocaton Portioio

Z Feeed Incorne (1S0) UFY heoged) Pacc 1165 mmi:r::ﬂw 1o

—Feve Incorne 1190} Qrace 0% L 050) Crace -

T (L P 136% T eiematic Aliceation Portfcis

Income [CHE) P i 136%  pynamic (LSO} CHE Pedged) Cace 1.06%

= Income (CHF) C-ac GBI%  _dystematic Afocaton Portfolio

— Incorme (CHF) O-cisl BZ% Cryrarrad (LSO (EUR handged) O-aec 1.06%

= Ingorme [ELFHK-T-a Ohals = %yslensalic Alocation Porfclie

= Income [EUREPeact 1.35% Dynanec (LSO} (GBP hedged) O-aoc 1.07%

— Incorne [EUR) P-thet 1355 —SWEMM Portiolio

SLTTLIT e et s

= 3

= Ko (R} C1-diit BEI% o (%D} ELR hedges) K1 4% mdist 1.35%

= Inggme (IS0 1-act 53% T Systamaic Alocation Portiohe

= Inoane (LS0) Pace 135%  pedium (LSO} K1 -acc 132%

= Ingome [UE0) Pdist 135% " genemanc Alecaton Poricko

= Inceymg {0 Q-aee 0804 BAediurn [LEDGHEUR hedged) k-5 e 1.37%

= Incoime [LUS0} Q-dis. Ga0% - Synemaetic Alocation Porifohs

_mummm mmm““m 1.7%%
Coefenden LS00 K-1 a0t 1.21%  —Systenatic Aocaton: Portfolio

= Dpstematic ABocation Portichie By (LSO} (HEDE P-2% -modst 1, 76%
Defensive 1US0) [EHF hedged} K1 a0 1.37%  =%yslenalic Alocaton Portfolic

— Systernate ABoeation Portlolie Bediurn (LSO} P-acc 1,75%
Exfendig (LIS0) (EUR hedged) - 1-ace 1.23% - Systematic Alncaton Poriclic

= Syslematc Allpcation Porticho Btedurn (S0 (HED) P-acc 1.7%%
Coliereianty (LSO} (EUR haohy o) 0000200 32%% - Syflenutic Aloeaten Portiolio

— Systernate Alloeation Portichs Bgdiurm (0] (AUD hedged) Pace 1.81%
Cefiensig (U0} P-4 %-most 163% = Systemalic Alccation Fortfolio

Tystemate Abocation Porticio iudiuen (SO} (CAD hedged) P-ace 181%
Crferdam (LIS0] (MO0 P-4 36-mdist 1.63% =~ Syilenalic Alotaten Porioho

= Systematie Afocation Pertichio BAgdiurn (UG (CHF hedged) Prac 1.81%
Doefenmns LD Pacc 163% = Systenatic Alocaton Portfolo

Z Srstemate: Allscation Perticlic tAediurn [USDHEUR hediged ) P-ace 1E1%
Defensve (LS0HCHE hedged: Pacc 165%  =Systematic Allocaton Portiolic

-mMMWW AR D.ED}[GE‘MWP‘-H 1.85%
Dfersding (LIEL] EUR hadgid] P-ace 1655 - Syilematic Allccaton Pofohs

— Spsternate Alpcation Porticlic Bbediumn (LS00 (960 hedged) F-ac 1.82%
Colerasm IS0 (GEP hidged) P-ace 1619 =Sywlenatic Alocation Porinlio

— Systemate Allocaton Perticho Mdiorn 150] 043 Fndi s 1.05%
CTondn (LIE0) [5G0 hedged) P-sec 1655 —Systematic Aliceston Porfclic

= Systematic Allocation Portiolic Bediurn (LD} (HED) O % -rdist 1.05%
Cofenvien (US0) [SG0 hedged) Pk 165% - Systenatic Aloratsn Portfolo

= Syitematic Allecation Pertfolie hiediurn [LE0]} O-sor 1.05%
Cefenane [LED) Ol % mdist 1.00%  =%Systenatic Alocaton Poriiolio

= Systemate Allocation Portichio PR [LED) (M0} Cracc 1.04%
Dfendve: (S0} Crace 100% - Syslenaatic Alliocaten Portfolic

,S&.m alpcation Portiohio AR mmw'}ﬂ([ 1.06%
Defensve (LSO} (CHF hedged) Doacc 1.00% = Systenatic Afocaton Portfolic

— Sygtemate Allccition Porticlio By (S0} CHF hedged) Q-adc 1.01%
D fendivg (LIEDHEUR hedged) Q-ac 100% - Sydlematic Allocation Porticlis

- Systemate Allocation Portfolio B (LSO} EUR hedged) Cracc 1.07%
Corfreiso (LED) (GRP Fieclgid} O-aee 102% - Systenatic alocaton Porfols

= Systemate Allccation Porticiio Mediurn (LED} GEF hedged) Q- 1.07%
Doefendes U500 (SO0 hidged) O-rdist 1.00% = Systenatic Aloaton Porfolo

- Systematic Alliccation Portfolio Bdedurn (S0} (SEF Fidged) O-aer 1.07%
Rynanic (IS0} K- 1-atc 1.37% = Syslematic Aflccation Porfolie

= Systemnate Allccation Porticiio BAedurn (USD) (SG0 hedped) O-acc 1.07%
Cynamic (ST (EUR hedged) K12 1.37%

LIBS (i Strategy SICAN
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WIES [Lux) Strategy SICAY Tetsl Expense Ratie (TER)
— Systernate Allccation Portfcho

agchum Chasac (L0} (EUR hedged) K- 1-acc 1.33%
= Systermate Allccation Porticlio

Mg Chadac (LD} P-acc 1.10%
— Systernate Allccation Portiohs

g Chasg (LS00} (CHF hedged) Pa 1.50%
— Syctemate Alocation Porlicho

oechurn Ol (S0} (BUR hedged) Pracc 1.82%
= Systematic Allccation Portfoio

Mg Chasgc 1RO} ICHF hiediged) O-soc 1.07%
= Systernatic Allocation Portfoho

Psechurn Classc (LAD]) (EUR hedged) O-acc 1.67%
= }ira Balanced [EUF} Facc 2I1%
— Xya xanced [EUF} P-digl 2.12%
— X¥ra Bslanced [EUE} Q-2 1.20%
= K7 Yiedd (ELIR) P-acg 1.54%
— K¥a Yield (EUR) P-t1 1045
— X¥a Yield [ELIR) Graec 1.09%
= Jya Yiedd [EUR) Qrdist 1.00%

Transacuon costs, interest Costs, securities lending costs
and any other costs incurred in connection with cumency
hedging are not included in the TER,

Thie TER for classes of shares whichwere active less than a
12 month period are annualised.

Mote 9 - Transaction costs

Transaction costs include brokerage fees, which ako
include costs from Commission Sharing Arrargements, as
well as stamp duty, local taxes and other foreign charges
if incurred dunng the fiscal year, Transaction fees are
included in the cost of securmes purchased and sold.

For the financial year ended on 31 May 2020, the fund
incurred trarsaction costs relating to purchase or sale
of investments in securities and similar transactions, as
follows:

UBS [Lux) Strategy SICAW Transaction oosts
= Dynanec Income QUS0) J08 39384 LBD
— Fecid Incorme: (CHE) 08B CHE
= Fesed Income [ELA) '550.85 ELR
= Faepd Incorne (LIS0H 1 603,74 LED
= Income [CHF) 10872 98 CHF
= income [ELF} 10 303,11 ELR
= Income (US00 16 1132380
= Syiternatic Alccation Pertfolie Defersne (LE0) 164 718,85 050
= Systemnatic Allocation Porticiio Dynamic (U500 VB0 220.65 LBD
= Systermat Allocation Portichic Medum (U500 AT0 BB LED
— Systernate Allocaton Porticio hedum Class: (S0} 17 90403 S0
= X¥a Balanced EUR) 5971.33 ELR
— Xya Yield [EUR) 12 236.11 EUR

Furthermore, in accordance with the standard market
practices on bond markets, purchases and redemptions
underies the *Bid-Offer-Spread”. According to this
principle a difference results between the purchase/
redemplion price and the market value which corresponds
10 the wage of the Broker,

LIS (Lo} Strategy SICAV
Arnual report and apdied finandial satements a5 of 31 nay 2020

Mot all transaction costs are separately identifiable, For
fied income investments, fonward currency contracts
and other dernvalive contracts, transaction costs will be
included in the purchase and sale price of the investrment.
Whilst not separately identifiable these transaction costs
will be captured within the performance of each fund.

Mote 10 - Fooling

The Company may invest and manage all or part of
the portfolio assets of two or more subfunds (for this
purpose referred to as “participating subfunds®) in
the form of a pool, Such an asset pool is created by
transferring cash and other assets (if these assets are in
line with the investment policy of the pool concerned)
from each participating subfund to the asset pool. The
Company can ther make further transfers to the indi-
vidual asset pools. Equally, assets up to the amount of
its participation can also be transferred back 10 a par-
ticpating subfund.

The share of a partiopating subfund in the respective
assel pool 5 evaluated by reference 1o notional unis
of the same value. When an asset pool is created, the
Company shall specify the initial value of the notional
units {in a currency that the Company conswders appro-
prate) and allot to each participating subfund notional
units in the total value of the cash {or other assets} it has
contrnbuted. The value of the notional units will then be
determined by dividing the net assets of the asset pool
by the number of existing notional units,

If additional cash or assets are contributed to or with-
drawn from an asset pool, the notional units assigned
1o the participating subfund concerned increase or
diminish by a number, which is determined by dividing
the contributed or withdrawn cash amount or assets
by the current value of the holding of the participat-
ing subfund in the pool. If cash is contnbuted to the
asset pool, for calculation purposes it & reduced by an
amount that the Company considers appropriate in
order 10 1ake account of any 1ax expenses as well as
the closing charges and acquisition costs refating 1o the
imvestment of the cash concerned. If cash is withdrawn,
a corresponding deduction may be made in order 1o
1lake account of any costs related to the disposal of
secunties or other assets of the asset pool.

Dividends, interest and other income-like distributions,
which are obtained from the assets of an asset pool, are
allocated to the asset pool concerned and thus lead to
an increase in the respective net assets. If the Compary
is iguidated, the assets of an asset pool are allocated to
the participating subfurds in proportion to ther respec-
ive share in the asset pool.
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Participating subfunds:

LIBS (Lux) Strategy SICAY - Systematic Allocation
Portfolio Defensive (USD)

LIRS (Luxh Strategy SICAV — Systematic Allocation
Portfolio Dynamic (LISDH

LIBS (Lux} Strategy SICAY — Systematic Allacation
Portfolio Madium (USD}

LBS (Lux) Strategy SICAV — Xira Balanced (EUR)
UBS (Lux} Strategy SICAV - Xtra Yield (EUR}

From 17 March 2020 no funds was participating.

MNote 11 — Merger

The following merger occurred:

Subfund merged nto Drte
LS (oo} Strabigy SCAV LIS flusch Sarategy SICAY
= Syflemate Allccation Porticiic = Syslematic Allccation
Creferve Classe (LSD) Portieho Defensive 10500 18.5. 2000

Mote 12 - Significant event during the reporting
period

On 11 March 2020 the World Health Grganization de-
clared the outbreak of COVID-19 10 be a pandemic. It
exists 3 continuing concern about the effects of this virus
on the global economy and as a result of this uncertainty
the valuation of assets in this report can dewviate signi-
ficantly from the value of actual sales of these assets,
Significant corrections in the market and the increased
firancial market volatiity in recent months could signi-
ficantly affect the fund in terms of future valuations of
its assets significantly. The Board of Directors and the
Imvestrment managers continue to monitor the efforts
of government 10 reduce the spread of the virus and
hence the economic impact on the porifolios and the
fund itsalf.

There is no evidence that the going concern assumption
made by the Board of Directors when prepaning the fi-
nanoal statements of the fund is Inappropriate.

Note 13 = Subsequent event

The following mergers ooounred:

Subtunds merged into Cate
LErS (L) Strabegy SICAN LIS fLigs) Strategy SCAY
- Feeed Incorne: (CHEHP-ace —ircoim (CHF ) P-ace 1162000
S (L) Strategy SICAM LIBS fLinsh Strateqy SCAV
= Faeed Income (CHF) Qrace = Income {CHE} Crate 162000

176

Note 14 — Applicable law, place of performance
and authoritative language

The Luxembourng Distnict Court is the place of performance
for all legal disputes between the shareholders, the
Company and the deposdary. Luxembourg law applies.
However, in matters concerning the claims of investors
from other countries, the Company andfor the deposi-
1ary can elect 10 make themsehves subject 1o the junsdic-
tion of the countries in which the Company shares were
baught and sold,

The German version of these finanoal statements 15 the
authoritative version and only this version was audited
from the independent auditor. However, in the case of
shares sold to investors from other countnes in which
Compary shares can be bought and sold, the Company
and the depositary may recognize approved transiations
{r.e. approved by the Company and the depositany) into
the languages concerned as binding wpon itself,

UBS (L Strategy SICAV

Annual reporl and audited Snancal statements as of 31 May 2020
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Mote 15 = OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed 10 risks related to the creditworthiness of the
OTC counterparties: when the Company enters into futures contracts, options and swap transactions or uses other
derivative technigues it is subject 1o the risk that an OTC counterparty may notl meet (or can nol meat) its obligations
under a specfic or multiple contracts. Counterparty risk can be reduced by depositing a secunity. f the Comparny
15 owed a security pursuant 1o an applicable agreement, such secunty shall be held in custody by the Depositary in
favour of the Company. Bankruploy and insolvency events or other credit events with the OTC counterparty, the
Depasitary or within their subdepositaryfcorrespondent bank network may result in the nights or recognition of
the Company in connection with the security to be delayed, restricted or even eliminated, which would force the
Company to fulfill its obhgations in the framewark of the OTC transaction, in spite of any secunty that had previously
been made available 1o cover any such abligation.

The Company may lend portions of its secunties portfolio to third parties. In general, lendings may only be sffected
wia recognized cleanng houses such as Clearstream Imernational or Euraclear, or through the intermediary of prime
financial institutions that specialise in such activities and in the modus specfied by them. Collateral is receved in
relation to secunties lent, Collateral is composed of high guality securities in an amount typically at least aguai 1o the
market value of the securties lpaned.

UBS Europe SE, Luxembourg Branch acts as secunties lending agent.

OTC-Derivatives®

The OTC-Dervatives of the below mentioned subfunds have margin-accounts as collateral.

Subfund Unreslized gain Collntern
Counterparty lioss) regrived
WIES [Lux) Stretegy SI0AY - Dynamic Income [US0)

Bartlays 1 568,94 LU0 R0 USD
BiNP Paribas -58 331 .64 USD Qoo uUsD
Citbank & 345,88 L0 (00 UsD
Goldrnan Sachs -154 647,94 LSO 000 USD
HSBL 17091831 WUSD (L0 LISD
JP Morgan -¥ 188,86 USD O LISD
Morgan Staniey 493 385,47 USD B0 usD
Sooailé Gerdrali -62 891 49 1USD 00 LS
Starte Street 444 34851 L5D O usD
LS 4G 824 064,18 US0 .00 LiSD
Wesipac Baniang Corp 235 (6. 80 LD 000150
UES [Lux) Strategy SICAY = Flxed Income [CHF)

Morgan Staniey 337220 CHF .00 CHF
LS AG 38 FO0EE CHF 000 CHF
WIES [Lux) Strateqgy SICAW — Fixed Inceme [EUR)

State Srest 247 651,28 ELR .00 ELIR
UES AG <26 695,62 ELR .00 ELR
Westpar Banlang Corp 287 7382 ELR L.00 EUR
WIES [Lux) Strateqgy SICAY — Fixed Income [US0)

Canadian inpesial Bank =281 70,4550 L0 USD
Citsbank: -459.97 USD 000 USD
] 61 10088 WD (00 use
LIBS [Lux) Strategy SICAN — Income [CHF)

Bastlays 433081 (HF 000 CHF
Canudisn inginial Bink 166 63360 CHF .0 CHF
Ciubyank 3332 CHF 0 0o CHF
Goidman Sadhs 55 858 57 (HF 00 CHF
HERC -1 21933 CHF 0000 CHE
rorgan Standey 10 387,16 CHF 000 CHF
Stale Street 2 71244 CHF 000 CHE
LB A5 -203 87413 CHF 000 CHF

= Bermivam i ncbied 2 a0 il mas b g nea i etk i ki laBle s (e noe parmniend by a chareg home 9 v wai ] o coamimmmariy el i e it heae misren e il b
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Subfurnd Unrealized galn Collnternl
Counterparty (laes) received
LIES [Lus) Steategy SICAY — Inoome [ELIR)
Citibrank B 2 5B A0 ELR GO0 EUR
HSBL & 154,55 ELR 0.0 ELIR
JP Mergin DEIIELR GO0 U
Morgan Standey & 356.TIELR .00 EUR
Stale Seet 597 152 S5 ELRE 00 LR
LB &G <30 BS. TS ELR .00 ELIR
Wieslpas Banidng Corp T 366,08 ELR 000 BLUR
WES (Lux) Stretegy SICAY — Income (USD)
Bartk of Arnerica 608, 205D 000 UED
Citebrank 13783 USD O USD
B Moegan 137343050 000 U
State Street -3 78112 usD 0L00 USe
B AG 177 567,84 USD QL0 USD
Wiesipac Barking Comp 3687951 LD D00 USD
UBS [Lux) Strategy SICAN = Syvtematic Allocation Portfolio Defensive [USD)
Barik of Arisics. 119 482,30 LD 0,00 LSO
Canadian Impenal Bank 109 AT LS (00 LS
Citsbank 1724 259,62 USD 0,00 USD
Goddman Sachs 433 2HL5 1 USD (00 USD
R 21999z 17 USD 000 UsD
FP Morgan =13 77 USD (00 LSD
horpan Stardey £9 B35.04 LUSD L00 USh
Slarle treet G956 651,11 USD (00 usD
LIS AG 111 093,08 USD 0.00 USD
Wesipac Banking Conp 1 65081052 LSO B0 usD
UBES [Lux) Strategy SICAY = Syrtematic Allocation Portfolio Dynamic [USD)
Canadian imgenal Bank =47 F14.18 LSD B0 USD
Citibank 852 832,77 L150 0L00 S0
Goldman Sads 300671940 LED (00 LSD
HEBL 13 5306 LISD 0.00 USD
5 Morgan -8 392,84 LSO 0,00 USD
Stirle Street J051 119,51 USD 000 USD
UES A0 -274 515.55 LUSD 000 LISD
‘Weilpas Banlong Corp -1 OrQ 232,71 S0 Q00 s
UIES (Lux) Strategy SICAY - Systematic Allocation Portfolic Medium [US0)
Cangdian impesial Bank + 185 00 32 LIS (00 LISD
Cinbrank 2 826 678,88 LISD 000 UsD
Geidman Sachs 146 78 35 LSD (00 UsD
R 621 03506 LSD DUD0 LrsD
F Mormgan 1 254 Sk 71 LSD (00 UsD
Morgan Stinley 1391 738,11 U0 000 USD
Sarte Sireet 8 244 D I8 LISD (L0 LISD
UES LG -1 16 564,03 S0 LoD UsD
Wesipac Bankang Corp 3417 1776 LSD (00 UsD
UES {Lux) Strategy SICAV = Systematic Allocation Portfolio Medium Classc ([USD)
Barlk of Amenca 1l 2 LISD (80 s
Canadian ingenial Bank 4T3 E03.33US0 000 USD
Morgan Staniey B7 0. 16 LSD 0,00 USD
Snate Street S 527,04 LSD 0.00 USD
UES AG <112 1 PG LD o0 usD

B (e Strategy SICAN
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Subfurnd Unrealized galn Collnternl
Counterparty eres) received
uuill.u.n]ﬁuhg_ymv-m Balanced [EUR)
Citibrank 1 P60 E2 ELR GO0 EUR
HEBL 3 060,56 ELR .00 ELR
brgan Sarliy Pan LA LR .00 EUR
State Sareed 194 533,69 ELR .00 EUR
&S alG 51 165, FELR 000 ELR
Wesipac Banfang Corp I ITZAGELR .0 ELIR
UBS [Lux) Strategy SICAV = Kira Yield [EUR)
Citbank 3 20050 ELUR 1010 ELR
HEIBC 103 EZELR 00 Bl
B Morgan 3 0F5. T3 ELR 10,00 ELR
Stale Srest B50 486,01 ELR .00 ELR
UEs AG 52 CAD N8 ELR G ELIR
Wistipac Baniang Corp 751 G612 ELR .00 EUR
Securities Lending
Coumnterparty Exposure from Collateral Breakdown
Securities Lending as of 31 May 2020 {wieightin %) as of 31 May 2020

LB (L Strategy SACAY Market valye of Collateral

_ ﬁuli'hi:r {LBS Swwitredand &) Fquit chd_l Cash
= Dl i o ILSEY SR02FA3 40 LAD E1.480 207 04 LISD 2504 T4 06 (X
— Fieid W oo { CHF) I 3EG a0 OoF TR ARR TS OWF 2504 06 -1 ]
= Faoed Ivcome (ELR) B5IE08E.97 ELR BOASITETE LR 25.04 7496 oo
= Feipd Income ILED 10 FRESS5A03 LED 10 385326 €2 USD 5.0 P06 D00
= Inycome [CHE) FALLLIO GG OHF 10022 B99FF OHF 2504 7496 ood
— o | Tridhaki s [UR TR0 6 50 LR 2504 7496 -1 ]
= Ingome (LD & 295.850,25 KD E782 17373 USD 75.04 7496 oo
= Syzemati Allocation Foetfdh Crefencive IUSD) 100 523 125,47 LED 107 466 1 3807 USD 25,04 7496 0o
= Syzematic Alocabion Foe dho Dyn amic 150) A7 979652 53 LED 50788 309 53 USD 2504 7496 oo
— Syinematic Ao Porthoig M adem 1US0) Ve 10 G 20 LA 17N57 GG 6 USD 250 T 86 =1~ ]
= SR AR PoeTh o Al ediom C lacsr IUS0) TaEETR ST LD 25802853 USD 2506 T4 06 Dop
= X1 Badancod [EUR) I TIEETR2T ELR 1827 97527 LR 25.04 7496 oo
= FEOGILLE [ §EIFpmal D 25 i 14 96 B
LS [Lu} Strabegy SCA
Arnual report and apdied finandial satements a5 of 31 nay 2020
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Statement of Investments in Securities and other Net Assets as of 31 May 2020
Bty v Tuasng Valuanen - USD Han
Mowinal Ui gt o mat
{heas) aa Bitesdl B
Ranwand
Buinange fantraisl
Swraps {haks 1)
Transferable securities and money market instruments listed on an official stock exchange
Baarer dhaaes
Aumrrata
ME ABLIMEY Ry ETL T Hadim LTS
o AMAF IO SPPOLT RECOST 18 2¥R00 LT o
e ] LT el
Al AREROCRET LIRURL RV 199368 i R oon
we A deNer 1 18100 Fi2E] e
A AT DA HO DG Y VRAARGY FFTIET] 1
AU AUHET TERACEH My 1250 LT ne
LA AUGT B NI DANE GIFNPY 17 HLNY 0N JET 4% oo
A BESCOM ST SPY 2 86 DY W0 oo
L BORAL LT ED WP LR 1] ARAD Do
AU BEAMBLILARD NP EETTT LT Lrn
-] CRALLENGIN LBITRD 5P B 2800 L3 LLF (1]
A ORI GROUR D W e LR wE
AU Ca T G AT AT T ne
A COLACOW ATy Ry TTET o8 3 82 noe
T OO AR (TD NP AT PO IR oo
AU COMRALESHAM (T HRARAT HO) (T R oo
AT OO ISOATS AT MR FFLLE] 2R AS o
T Oy & DO A% B 8 LRI
awE UL wReETARIG ¥ 13800 aagn aen
AuS TOGHT CHWRRE TR G ROUF 1D KR T B TERET oo
et TORTIIC UL WITALS O W CRRELT ] iGN 9T LR
A GOODEAN GHGFTEARED TTCURT VEETOY 4 526 56 aex
AvGFE Gy (B ED O 11 Pzee T aa
N WCPIL FOT MR 5N T 5aT 42 o
Fot ] IS URANDT AT GEF MRy 18 SR2 Dx) B2asie am
AUl ANWD AT S ROUR URY FaAkDD LT TH api
Ll WALDAUAEE GFFD Wy 20r 3o LEEE- BT aon
] ARG LA T RAND AL Lo ndod nwen om
A DR A R 1R g k1 aal
S M GAGUF STARED HCUEREY FIET T LT ag
&g MATL AU TRALR, BE B 131700 218 pia s oo
AT IDRT NG Y - B0 W Bk r
ME GECA SO Y a0 WA trh
FEr.) ARG DR WP FTEF FIEFLEEY oo
it Dok T AR AT W B3 TEDD MIBFAE [T
Al G MGG e 12600 LR aan
N BALIL &Y HLALTH CARL WPy (FFE LREAT o
N WL, G WA L RTI D AVEDD ITRIFAT oo
AE G PTG ED MR 18 Gk Y a5 o
S LANTOH WMITID NPV CTTEC L ErS ag
ey L0 TR GO WP TEAR BD LT Q0 EITT] oo
Al PR LTI N fR T LT aen
AU GME HEASTHCARL WPV T R aa
U (1 L} mmnﬂh-u L) ey 4 3TH S oo
Fot ] LOUTHAT 0Py P B0 T S OE om
gy ERGC N LD WP TaRi Si Vi o B8 04
A LUSCORF CHCGUF FD NFy 7 afaim LR T U om
e LD AHFDET MR TRILED SO0URT ) 5 8AT00 v riaas LY.
AE TaBDOEF DAL D Ry #5800 T R aed
G PliTR CoRF sy 13 82E L RTEEE] o
A TR TACGH oTD Wy L LTR- ramn oo
AUE TRAATUERAM GROUF STUMED LNTY NP 101350 PEISEOS LI
Al TH AR vl TR Ry Bk iyl aei
A WERITY CENTRELT WP TRAPU D T UNTY] 13 95503 LEE- N -] ooy
AT T LERR RS D A # S ) AW nod
A WELTRAC BRE CoaR uny T Fan T o
L= W ITRON OO LT WA bes 1 ALE L. A1) ooy
Al WSOOYE FPR Al W azam R ® e
A S TRTHY GER TS WA ks Sl 587 13 tr
A SR LB R Adaha ne
Toral A camralia T el 8T W 4 &N
Aatna
Ty ANDRITT AG PN ARG ARFIRE LT
TUE  UELFY GRGUF B AG R LT Viaiom a6
Tue A S TR LLE LT AT AR (1]
rm WARTIETN B RTL &P (300 b1 T RLE - o) o
TR SHRHUAD AD k1S A NP NS LLETER" (1]
luk o feurmal 48wy #300 L fid
Tt Aoawtria SE2 0% [ 35
Rewlyg o=
IUL ASMEULIBUIEH mury 158400 (L ERE won
TUE DO S WP + P30 EE AT e
TUE S G AT ety a1 L e
Lus GALAPASIDT M WP FENN) E1RS L ] =
ey GH UL LT, AR R HAEDD B ATE R £1.1]
JUE DN A W ' ansDd naon a0
[ 2000 1 A
LI L O L WP A8 foL RN o
WU Aokl wey (R 1 B B
St Belg i Are e o1
LS (Luoc} Strabegy SICAN — Dynamic ingome: (USD)
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2019 31

Lux

2019 31
300,561,439.96 31,667,153
(2,841,040.34) (299,332)
297,720,399.62 31,367,821

4,936,756.42 520,137

19,686,678.02 2,074,188

3,522,597.43 371,141

19,292.78 2,033

341,930.02 36,026

21,698.75 2,286

607,410.25 63,997

(47,599.45) (5,015)

326,809,163.84 34,432,614

(118,896.67) (12,527)

(100,750.00) (10,615)

(159,754.06) (16,832)
(18,860.70) (1,987)
(7,099.94) (748)
(185,714.70) (19,567)

(405,361.37) (42,709)

326,403,802.47 34,389,905
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Lux

2019 31
146,422,293.64 15,427,053
4,784,726.56 504,119
151,207,020.20 15,931,172
1,919,502.09 202,239
49,159.57 5,179
319,588.67 33,672
523,246.62 55,129
34,573.03 3,643
(8,714.06) (918)
898,662.85 94,683
73,938.36 7,790
155,016,977.33 16,332,589
(138,974.22) (14,642)
(1,396,372.12) (147,122)
(71,289.62) (7,511)
(7,780.62) (820)
(34,342.23) (3,618)
(113,412.47) (11,949)
(1,648,758.81) (173,713)
153,368,218.52 16,158,876
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Lux

2019 31
125,874,288.59 13,262,115
8,548,939.69 900,716
134,423,228.28 14,162,831
1,788,465.29 188,433
769,971.21 81,124
648,569.64 68,333
292,882.79 30,858
43,102.28 4,541
859.63 91
110,069.65 11,597
66,544.52 7,011
138,143,693.29 14,554,820
(125,266 .66) (13,198)
(825,433.22) (86,968)
(23,000.11) (2,423)
(67,215.76) (7,082)
(4,610.22) (486)
(32,882.52) (3,465)
(104,708.50) (11,032)
(1,078,408.49) (113,621)
137,065,284.80 14,441,198
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Lux

2019 31
1,028,551,065.74 108,368,140
26,459,900.29 2,787,815
1,055,010,966.03 111,155,955

16,417,544.17 1,729,752

5,526,906.60 582,315

5,787,076.99 609,726

4,443 ,653.95 468,183

2,063,086.80 217,367

241,244.53 25,418

104,181.17 10,977

(2,095,687.74) (220,802)

3,031,160.84 319,363

1,090,530,133.34 114,898,255

(1,574,875.20) (165,929)

(1,167,207.47) (122,977)

(560,867.49) (59,093)
(55,573.48) (5,855)
(39,736.47) (4,187)
(656,177.44) (69,135)

(3,398,260.11) (358,041)

1,087,131,873.23 114,540,214
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Lux

2019 31
499,748,434.07 52,653,495
7,213,080.13 759,970
506,961,514.20 53,413,465

14,139,435.84 1,489,731

7,768,017.34 818,438

3,494,008.38 368,129

380,700.00 40,111

689,876.39 72,685

488,213.51 51,438

96,320.32 10,148

(2,856,372.73) (300,947)

2,461,418.95 259,335

533,623,132.20 56,222,533

(38,209.62) (4,026)

(1,135,716.13) (119,659)

(199,403.21) (21,009)

(306,133.44) (32,254)
(37,500.39) (3,951)
(921.31) ©7)
(344,555.14) (36,302)

(1,717,884.10) (180,996)

531,905,248.10 56,041,537

451/572



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

Lux

2019 31

2,004,553,218.44 211,199,727
49,641,585.15 5,230,237
2,054,194,803.59 216,429,965

28,140,015.26 2,964,832

20,173,865.16 2,125,518

16,811,877.26 1,771,299

1,138,888.47 119,993

2,958,921.97 311,752

1,203,343.32 126,784

265,776.62 28,002

(7,720,538.93) (813,436)

7,441,041.56 783,988

2,124,607,994.28 223,848,698

(2,751,489.82) (289,897)

(256,679.64) (27,044)

(1,239,285.75) (130,571)
(123,769.77) (13,040)
(118,167.58) (12,450)
(1,481,223.10) (156,062)

(4,489,392.56) (473,002)

2,120,118,601.72 223,375,696

452/572



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

Lux

2019 29 2019 31
24,112.13 2,540

45,902.87 4,836

1,144,108.40 120,543

13 15,886.52 1,674
650,041.80 68,488

1,880,051.72 198,082

13 (6,354.61) (670)
(906,756.91) (95,536)

(42,435.96) 4,471)

(17,207.32) (1,813)

(2,423.87) (255)

(975,178.67) (102,745)

904,873.05 95,337

(783,973.30) (82,599)

(293,032.32) (30,874)

17,599.12 1,854

8,039.95 847

(123,135.73) (12,974)

49,943.49 5,262

(195,162.85) (20,562)

(1,319,721.64) (139,046)

(414,848.59) (43,708)

(3.260,798.46) (343,558)

338,385.91 35,652

81,372.21 8,573

607,410.25 63,997

(47,599.45) (5,015)

(2.,281,229.54) (240,350)

(2,696,078.13) (284,059)
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Lux

2018 2019 31
17,617.18 1,856
2,294,737.44 241,774
37.09 4
179,786.88 18,942
13 70,162.77 7,392
44,424.11 4,681
2,606,765.47 274,649
(24,289.57) (2,559)
13 (28,065.11) (2,957)
(1,704,586.79) (179,595)
(46,323.03) (4,881)
(38,736.33) (4,081)
(425.10) (45)
(1,842,425.93) (194,118)
764,339.54 80,531
(141,933.37) (14,954)
28,061.96 2,957
(3,315,418.31) (349,312)
(98,395.36) (10,367)
592,118.92 62,386
(2,935,566.16) (309,291)
(2,171,226.62) (228,760)
6,299,966.38 663,764
1,699.49 179
(34,659.26) (3,652)
655,762.23 69,091
73,938.36 7,790
6,996,707.20 737,173
4,825,480.58 508,413
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Lux

2018 2019 31
19,877.31 2,094
1,287,837.21 135,687
33.39 4
159,257.28 16,779
13 50,231.37 5,292
28,853.87 3,040
1,546,090.43 162,896
(3,260.62) (344)
13 (20,092.55) 2,117)
(1,629,265.07) (171,659)
(27,069.82) (2,852)
(34,558.78) (3,641)
(2,218.15) (234)
(1,716,464.99) (180,847)
(170,374.56) (17,951)
598,636.47 63,072
(214,018.96) (22,549)
88,128.34 9,285
620,305.93 65,355
(88,776.88) (9,354)
(100,387.91) (10,577)
903,886.99 95,234
733,512.43 77,283
3,131,477.72 329,932
35,253.35 3,714
688.98 73
(264,702.21) (27,889)
6,001.16 632
66,544.52 7,011
2,975,263.52 313,474
3,708,775.95 390,757
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Lux

2018 2019 31
342,779.28 36,115
7,752,297.30 816,782
3,244,110.43 341,799
13 90,050.07 9,488
429,065.96 45,206
11,858,303.04 1,249,391
13 (36,020.03) (3,795)
(11,361,691.08) (1,197,068)
(302,777.83) (31,901)
(229,333.21) (24,163)
(47,815.64) (5,038)
(11,977,637.79) (1,261,964)
(119,334.75) (12,573)
(2,513,336.95) (264,805)
35,742.88 3,766
(98,417.13) (10, 369)
(22,530,767.64) (2,373,842)
6,457,473.65 680,359
(18,649,305.19) (1,964,891)
(18,768,639.94) (1,977,464)
24,721,121.12 2,604,617
2,652.99 280
(1,506,378.59) (158,712)
(3.672,396.33) (386,924)
19,544,999.19 2,059,261
776,359.25 81,797
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Lux

2018 2019 31
244,984.90 25,812
2,656,925.11 279,934
3,719,722.12 391,910
13 46,506.35 4,900
265,804.74 28,005
6,933,943.22 730,560
13 (18,602.54) (1,960)
(6,592,862.11) (694,624)
(215,009.88) (22,653)
(116,479.17) (12,272)
(45,089.90) (4,751)
(6,988,043.60) (736,260)
(54,100.38) (5,700)
(451,136.10) (47,532)
286,678.77 30,204
(6,721,813.80) (708,210)
(10,032,978.42) (1,057,075)
2,794,096.17 294,386
(14,125,153.38) (1,488,226)
(14,179,253.76) (1,493,926)
398,122.96 41,946
(24,050.75) (2,534)
46,422.14 4,891
(2,315,146.28) (243,924)
(1,894,651.93) (199,621)
(16,073,905.69) (1,693,547)
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Lux

2018 2019 31
770,916.23 81,224
11,058,697.12 1,165,144
9,714,966.29 1,023,569
13 202,885.82 21,376
524,850.25 55,298
22,272,315.71 2,346,611
13 (81,154.33) (8,550)
(26,258,949.31) (2,766,643)
(694,908.24) (73,216)
(460,831.16) (48,553)
(99,254.79) (10,457)
(27,595,097.83) (2,907,420)
(5,322,782.12) (560, 808)
(3,065,821.64) (323,015)
345,379.39 36,389
(16,267,082.07) (1,713,900)
(25,460,736.68) (2,682,543)
6,968,443.83 734,195
(37,479,817.17) (3,948,874)
(42,802,599.29) (4,509,682)
29,707,541.10 3,129,987
(52,034.82) (5,482)
(475,740.71) (50,124)
(7,040,640.05) (741,802)
22,139,125.52 2,332,578
(20,663,473.77) (2,177,104)
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Lux

2019 31

12 24 31
50
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1.120869
1.114350
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Lux
1.340 1.390

Lux
1.080

Lux
1.300

Lux
1.320

Lux
1.680

Lux
1.500
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2018 2019 31 Lux

2019 31

Lux

9 105 625.02
8 311 573.10

110 248 226.73

110 207 359.71

327 912 141.46
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Lux
8 661 145.37 4 418 701.97
107 861 063.61
123 383 152.23
326 989 505.63
X
Lux
3 753 362.10
Lux
4 522 423.56
4 070 181.20
Lux
12 694 856.78
12
Lux

1.61
1.59
1.14
1.14
1.35

1.61
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1.90

1.75

2019

12

Lux

31

107 533.15

1 096.57
17 256.19
170 969.29

201 977.11

497 223.82

10
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Lux

Lux

Lux

Lux
Lux
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12

13
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Lux
-2 354.64 0.00
128 829.44 0.00
24 674.91 0.00
-1 432.68 0.00
-17 679.06 0.00
JP -287.81 0.00
-30 119.67 0.00
-1 160.00 0.00
212 657.36 0.00
196 291.54 0.00
Lux
980 983.79 0.00
15 816.32 0.00
=22 442.77 0.00
-1 180.19 0.00
5 858.97 0.00
JP -49 048.98 0.00
2 197.81 0.00
-60 795.76 0.00
27 273.66 0.00
Lux
14 131.30 0.00
17 088.95 0.00
-1 067.86 0.00
5 300.39 0.00
P -44 388.34 0.00
1 989.40 0.00
92 821.84 0.00
24 193.97 0.00
Lux
522 164.61 0.00
806 031.20 0.00
130 423.63 0.00
JP -28 948.74 0.00
1 545 196.80 0.00
222 845.31 0.00
-166 551.97 0.00
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Lux
353 174.89 0.00
872 161.88 0.00
56 462.26 0.00
JP -11 279.18 0.00
1 017 490.26 0.00
280 786.28 0.00
-107 377.44 0.00
Lux
-413 880.03 0.00
1 165 277.52 0.00
2 477 186.88 0.00
126 904.76 0.00
247 489.62 0.00
JP 292 873.44 0.00
260 862.71 0.00
3 115 147.81 0.00
250 858.10 0.00
-81 679.25 0.00
2019 31 2019 31
Lux
43 887 259.65 46 724 978.15 40.21 59.79 0.00
25 363 073.47 27 003 031.48 40.21 59.79 0.00
21 686 273.67 23 088 492.46 40.21 59.79 0.00
40.21 59.79 0.00
112 030 373.26 119 274 176.26
59 410 090.31 63 251 503.83 40.21 59.79 0.00
232 045 152.69 247 049 024.63 40.21 59.79 0.00
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Statement of Net Assets

Asgely

Il SLAnES o SEcuries, oot

Inveslmenls in securiies, urrealzed apprecaton (depreoatond
Todal investroents in secunies (Note 1)

Cash at banks, depoats on demand and deposit oounts
Recerabie on securties sales (hote 1)

Aotk on 2G4 RELonG

Inerest e ehvable: o Segurites

Riirabit on deadindd

Criher recenvibles

Uneealized gain fossh on forwand foregn mechange contracts Miote 1)
Unread red gain Bo4dl on dasps Mot 1)

Total Assets

Liabdlities

Payabde on securities purthases (Note 1)

Payable on edemplions

Prewisions for fat fee (Note 2}

Prowigions for Lace o lbonnement (Note 3)
Presisions for other commissions and fees (Note 2
Total prosans.

Total Liabdlities

Mt aszets at the end of the pericd

Statement of Operations

Inccme:

et o beund st

INBEsL O SEOUNLES

Dradiends

Inconte on seunties lending MNote 134
Cither income (hote 4)

Total inceme

Expenpes

Cost on securities lending {Nole 13)
Flat fee [MNobte 2}

Tawe d'abonnement (ol 3)

Cither comnessans and fees (ot 2)
Intenet on cith and bank cverdrat
Total expenses

et income (loss) on Investments

Realized gain [loss) (Note 1)

Ralized g (Foss) on markel-pre e secuniss withoul optons

Agahned gain (fogs) on pplONS

Aealized pain (oss) on veld-evaluated seouries and money markel instruments
Realized gan Foss) on firardal Tulunes

Realized pain (oss) on fonwvard foreign exchange contracts

Ruahized gain (lodt) o6 daaps

Agahred gain (loss) on forign eedhange

Tetal realized gain (los)

Het renlized gain lloss) of the period

Changes in unrealized appreciation (depredation) [Note 1)

Unrealized aopreciaton (deprecitnn ]} on market-proed ©ouities withoul options

Unrealized appreciation {deprecation) on options

Unrealized appreciation {deprecation] on yield-evalualed secuntss and money market ssruments
Unsealited sppreciton (deprecation} on Tonsard Tonkgn eochange conracs

Uneealized appreciabon (deprecation] on nwaps

Total changes in unrealized apprecintion idepreciation)

Met inresse [decrese] in net aets as 8 recult of operstions

UBE (Lun} Strategy SCAV — Dynanic ncome (LG
Annyd Reporl as of 31 May 2019

The notes ane an inlegral part of the financia statements,
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uso
31.5.2019
300 561 43996
-2 841 0a0.34

197 1362
4 936 75642
14 636 6ra.02
3 52259743

g9

341 930,02

21 658,75

SOF 41035
-AT 53 45
116 B0 163,84

<118 835,67

=100 75000
<159 75406
-id 860,10
=7 (3548

-185 114,00
405 361,37

326 400 BO2.47

usn
19.9.2015-31.5.2019
2411213

45902 .87

| 144 10840

15 886,52

650 0180

1 8RO 051,72

6 354 61
A6 756.91
-2 435 %5
17 207.32
-2 4T3 BT
TS 1TRET

004 873,05

-T83 973,30
293092 32
1759812
203995
113133
4394349
1595 162,85
NI

<414 B4R.59

-3 260 72345
133 385 8
B1 3T
60T 230,29
-4T 523 45
-2 2B1 22954

-2 696 0TRA3
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Statement of Net Assets

usp
AsEely 31.5.2019
Il SLAnES o SEcuries, oot tE 422 203 Bt
Inverslrnenils in souritid, ureeakzed appreciaton (depreoatond & 734 716 E6
Todal investrents in secunies (Note 1) 151 207 G020
Cash at bankcs, depoats on demand and deposit soounts 1913 502.09
Crirver licusd assets (Marging) 43 154.57
Recewabie on Scurmlies sales ot 1) 319 533.67
Ineredl rec efvabic: N eyt 523 Jab.62
itk recioy Bl MEr0E
Unralized gain ot on financial futures (Mote 1} -3 11406
Ureealized gain fossh on forwand foregn mechange contracts Miote 1) 493 662 .85
Unrealized gain fods} on deaps Node 1) 13 938,36
Total Assets 155 016 577,33
Liabilities
Bank ovendratt 13397422
Payable on seoxities purthases Note 1) 1 396372
Prewisions for fan fee (Note 23 -1 HERE2
Prosiiions for tie d sbonnement Note 3) 1 1ElBEZ
Prosisions for oiher commissions and fees (Note 20 34 34223
Total proverians. 11341247
Total Lisbdlities =1 B4E T5R.81
et astets at the end of the finandal year 153 368 21852
Statement of Operations

usn
Inceme 1.6.2018-31.5.2019

Intefes on feguid @

IT6AT.IE

INEes1 o SEOUITLES 2194 73744
Intenest recennid o fwapd (ate 1} Irm
Dnadenct 173 FahEa
InoomE on SeEourrties Encne eote 13} T 162 TT
Cither income (Mede 4] AL ara
Tetal inceme 2 606 T65.47
Expenoes

Intenesl paid on swaps Mote 1) -2 33357
Cost on seguritses lending (Note 13} -8 0Es.
Flat fee MNote 2} -1 T 586,79
Tawe d s bonrerment (Nole 3) -45 373.03
Criher commiisaons and fees (Note 1) 38 73633
infergsl on cath and bank cwerdrafy 435,10
Total expenses =1 B4Z 425.53
et income (loss) on investments TE4 17054
Healized gain (loss) (Note 1)

Aealized pain (oss) on markel-priced secuntses wathout oplions 141 933.37
Realized gan Foss) on finardial Tutunes Z31061.95
Realized pain (oss) on fonwvard foreign exchange contracts -3 3154181
Rahred gein (048] & Daraps -0 395 36
Agahred gain (loss) on forign eedhange 552 118.92
Tetal realized gain (loss) -2 535 566,16
et renlized gain (loe) of the finandal year -2 171 13662
Changes in unrealized appreciation (depredation) [Note 1)

Unrealized sppriciataon (depreciiton] on market-proed wountes withoul options 6793 966.33
Unrealized appreciation {deprecation) on veld-evaluated secuntss and money market mstruments 165549
Unmeadized appreciation {deprecaton] on finandal fulures. 34 65926
Unsealized spprecraton {deprecaton] on fonsard Tonkgn eehange conracs 655 762.23
Uneealized apprectabon (leprecsatan) on swaps 1393436
Total changes in unrealized apprecistion [depreciation) 6 556 707,20
Met intresse [decresse] in net atets o a result of operstions 4 815 48058

B (Lus) Strategy SECAV - Fooed income (LED)
Annual Reporl as of 31 May 219

42 The nodes are an infegral part of the finangial statements.

474/572



Statement of Net Assets

AsEely

Il SLAnES o SEcuries, oot

Invelmenls in Eoyrities, uesalzed appreaation (depeeoaton
Todal investroents in secuniies (Note 1)

Cash at bankcs, depoats on demand and deposit soounts
Crther liquid assets MAargins)

Reckieablic of Sourlies sales (Mot 1)

Inerest mecehvable o Segurited

itk recioy Bl

Unrealized gain fosst on financial futures Mote 1}

Ureealized gain fossh on forwand foregn sechange contracts Miote 1)
Unread e gain Bodl on dasps Mot 1)

Total Assets

Liabdlities

Bank ovendratt

Payvable on seoaities purthases Note 1)

Payakde on redemplions

Prosidions for fag fee (Note 23

Presisions for tae dabonnerment (Note 3)
Prossions for other commissions and feed Mot 2
Total provsns

Tetal Lizbdlities

Mit mrtets ot the end of the finandal year

Statement of Operations

Infome

Inerest o bguid assets

Inesl N S ounties

Interesl ecerned on svaps (Note 1)
Dinidends

Encome on secunties lending (Note 13}
Criher imcome (Note 4)

Total income

Expenes

Infenest pad o gvaps (Note 1)
oSl o SkCunteks Ending (hote 13)
Hat fee (MNate 2}

Tawe d'abennement (Note 3)

Crther commetianng ard fees (Node 1)
Interesi on cash and bank overdraft

Tetal expences
et intome (loss) on investments

Realized gain (loss) (Note 1)

Rpakized gain (Fossh on market-prced Secunts withoul oplions
Realized gain foss) on oplions

Rueahzed gain fesg) on Arardal Tutunes

Agahred gain (oss) on fonward foreign eochange contracts
Agabized pain (oss) on swvaps

Aeadized gain (oss) on forsgn exhange

Total reslized gain (lass)

Het malized gain {lows) of the finandial year

Changes in unrealized appreciation idepredation) (Note 1)

Unrealized appreciation (deprecation] on market-pnoed seounties without options

Unsealized Spprecton (deprecation} on oplicns

Uneealized appreciabon {deprecation] on yieid-evalualed Secuies and money mared srurments
Unrealized apprecaton {deprecaton} on finercal futumes

Uneealized appreciaton {deprecation} on forsard foreign exchange contracts

Unrealized apprecation {feprecation} on swaps

Total changes In unrealized appreciation (depredation)

et increase [decrease) in net assets as a result of operations

UBS (Lu) Strategy S0a — income (S0
Annyd Reporl as of 31 May 2019

The notes ane an inlegral part of the financia statements,
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uso
.52019

134 423 35808
1 7E3465.19
TS 4TI
643 563 B2
250 g2, 13
4310228
#5963
11006865

BS Gl B2

138 143 693.29

<125 M6.66

5 433,22

-3 000
67 215,76
A4 BRI
33 883 B2

<10 708,50
-1 078 408.49

137 065 284.80

usp
1.62018-31.520M%
1987731

| 287 B31. 27

1.3

159 i57.58

I EE R b
1885387

1 546 09043

-3 26062
20092 55

-1 629 265,07
2T D52
-3 558,78

2 11815

1 6 a64.50

-170 374,56

5%3 63547
214 013,95

&3 128,34
620305 53
<43 776,83
«100 387 91
03 B6.99

73351243

I1nan
3525338
65308

264 102,29
G006

b6 5. 52
2075 263,52

AT0EITRES

&7
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Statement of Net Assets

usp
AsEely 31.5.2019
Il SLAnES o SEcuries, oot 1028 551 065, 74
Invesimenls in securiies, urrealzed apprecation (depreoatond 26 459 50025
Todal investroents in secunies (Note 1) 1055 (10 §56.03
Cash at bankcs, depoats on demand and deposit soounts G417 L4407
Crthver ligued assets (PAargans) 5 506 806,60
Recewabie on Scurmlies sales ot 1) 5 78T 0659
Rgcehabic on subdcnptions 444365395
Il i pvabis O SECUNTEL 2 D63 035,80
Aeceivable on dradends 241 242,53
Crther recesvables 10 18107
Unrealived gain feds} on fnancial futunes (Mot B -2 0405 BAT. 14
Urneeadized gain fossh on forwand foregn eechange contracts Miote 1) 3 031 16084
Total Assets 1090 530 133.34
Lizbilities
Payvable on seoxities purthases Note 1) 1 574 875,00
Payable on edemplons -1 167 207.47
Prosidions for fag fee (Note 23 ~LE0 BET 4%
Presisions for tae dabonnerment (Note 3 55 573 48
Prosngions for other commissions and Tees (Mo 23 -39 136 a7
Total provscns B56 177 44
Tetal Lisbdlities -3 398 260,11
Mit mrtets ot the end of the finandal year 1087 131 B73.23
Statement of Operations

uso
Income 1.6.2018-31.5.2019
Inteesion bguid assets 3z 7re18
IMenl O Aounies }IEZ 249130
Divdgnct 3 Jaa 1gal
Incoime of SeCuniies knoing Note 13} S0sg.07
Orthier inscoame: (ode 4) 429 065 56
Tetal inceme 11 B58 303.04
Expenoes
Cost on securites lending (Nole 13 36 Gd.03
Flat fee (MNote 24 <11 367 89108
Teme o' abonnerment (Mole 3} 30z 177.83
CitFrer commeidaons arvd feed (Note 1) -229331. 1
Entereslon cash and banik overdrafy 4T §15 64
Total expentes 11 5T B3RS
Mit inceme (los1) on imaestments 119 334.75
Realized gain [lost) (Note 1)
Reahized gain (oss) on markel-prged seountics withoul options 251333695
Aealized pain (oss) on veld-evaluated sourlies and money markel instruments 35 Ml
Realized gan Foss) on firardal Tulunes -83417.13
Realized pain (oss) on fonwvard foreign exchange contracts <12 530 767 B4
Aeahired gain (osd) o0 fonagn Eehange 6 45T 4T3 B8
Total mealized gain (los) <18 649 30519
et realized gain {loss) of the finandal year <18 768 B35.594
Changes in unrealized spprecistion (depredation) [Mote 1)
Unrialued appreciation {depreciaton] on market-paced sountes without options 24 1 1.2
Urrealized sppreciataon (depreciaton] on yeld-ialualted secuntets and mongy market rruments 2E82.59
Unrealized appreciation {deprecation) on financal fulures «1 506 378.59
Unrealized appreciation {deprecation] on forwerd foregn exchange conracs 3 672 395.33
Tetal changes in unrealized appretintion [depreciation) 10 544 990,15
et increase [decrease] in net astets as a result of operations 176 15925

LBIS dLize) Strateqy SICAV - Srstematic Allocation Fortfoho Deferi (LS0)

76

476/572
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The nodes are an infegral part of the finangial statements.
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Statement of Net Assets

Lso
Asrts 11.5.20M9
Irvapsirninis in securities, ool 499 748 434 07
Invesimenls in securiies, urrealzed apprecation (depreoatond P23 08013
Todal investrents in secunies (Note 1) 506 961 514,20
Cash at bankz, depoats on demend and depodil & couns 14 139435 84
Crther licusd assets (PAargans) TR0
Recewabie on Scurmlies sales ot 1) 3451 008.33
Rgcehabic on subdcnptions J80 0000
Interesl necefvable on securiies 539 376,359
Rggetwabic on dividends 483 1381
Crther recesvables 96 3012
Unrealized gain feds} on fnancial futunes (Mot 1) -2 88637273
Unrealized gain fogsl on forward foregn emhangs contracts hote 1) 2 461 418,55
Total Azsets 533 623 13220
Lizbilities
Bark ovedraty -33 209,62
Payabdi on SE0aMLEs porthases MNole 1) A1 135 71603
Paysbie on redempliond 109408 11
Prowisions for flat fee (Note 2} 306 13344
Prowisions for taee d abennement (Nole 3) <37 50039
Prewisions for other commissions and fees Mot 2 L rdlE Ll
Todal peowesasns. ~344 555.14
Total Labilities -1 FAT BE4.0
et muets ot the end of the finandal year 531 905 248.10
Statement of Operations

uso
Income 1.E6.2018-31,5.201%
Intenedt on bguid assets 244 934 50
Inferesl on wounities & 8569 1N
Dnvidends 3N g2
Incesmair of SEounhis By (Nobe 13} A5 506, 3%
Criber income (hote 41 265 B4, T4
Total ncome 6933 543,22
Expenes
ol o deuinitas Rending (Nole 13} -18 602 54
Flat fer (Mote 2} & 592 8621
Tawe d s bonrerment (Nole 3) =215 00988
Criher commiiseons and fees (ote 1) A1GargaT
Inenest on cash and bank overdraft -45 (&390
Total expenses 6 88 043,60
et income (loss) on investments 54 100.38
Healized gain (loss) (Note 1)
Aealized pain (foss) on markel-priced secunties wathout oplions 451 13610
Realized gain foss) on yeld-evaluated Seounties ard money manke nsuments 2B5674.77
Realiped gain (fess) on finangial futures 4 111 813,80
Reahized gain (os) on fonward Tereign iandt conTre 10 032 078.47
Agalized gain (oss) on forign eedhange 2 1L 0%E.0T
Tetal realized gain (loss) <14 125 153,38
et renlized gain (loe) of the finandal year <14 179 153.76
Changes in unrealized appreciation idepredation) (Note 1)
Unealized appreciation {depreciaton] on marketpnoed seountes withoul eptions I3 112,96
Unrealized appreciation {deprecation) on veld-evaluated secuntss and money market mstruments ik 050 TS
Unmeadized appreciation {deprecaton] on finandal fulures. 4643214
Unsealzed spprecraton deprecaton] on foraerd Tonkgn echange conracns -2 315 145,78
Total changes In unmalized apprecistion depredation) -1 BS54 B51.53
et increase (decrease) in net assets as a result of operations <16 073 505,65

LIBS [Lissd Sarateqy SICAY - Systernatic Allocation Porttolio Dynar: (LSEH
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Statement of Net Assets

usp
AsEely 31.5.2019
Il SLAnES o SEcuries, oot 204 553 213,44
Inverslrnenils in scuritid, ureealzed apprediaton (depreoatond 459641 585 15
Todal investrents in secunies (Note 1) 2058 15 803 .58
Cash at bankcs, depoats on demand and deposit soounts 28140 015.26
mhmammm 217386516
Recewabie on Scurmlies sales ot 1) 16811 &77.26
Rgcehabie on b nptions 113382847
I i el b SELntald 295397197
Aggetwabie on dradends; 1203 343,32
Crther recevables 265 TT6.62
Unrealived gain feds} on fnancial futunes (Mot B -F 130538.93
Urneeadized gain fossh on forwand foregn eachange contracts Miote 1) 7 441 041 55
Total Assets 2124 6OV 554.28
Lizbilities
Payvable on seoxities purthases ot 1) 2 751 489,82
Payable on edemplons <256 67364
Prosidions for fag fee (ot 23 -1 239 2Eh 75
Presisions for tae dsbonnerment (Note 3 <133 160,77
Prosgions for other commissions and Tees (Mo 23 -118 167 58
Total prowsons. 1 A8 20
Tetal Lisbdlities A1 489 192.56
Mit mrtets ot the end of the finandal year 21200118 601.72
Statement of Operations

uso
Income 1.6.2018-31.5.2019
Inteesion bguid assets 7091613
IMenl O Aounies 11 083 69742
Dnadgnc 9714 GRS
Incoime of SeCuniies knoing Note 13} 202 86 82
Orther income: e 41 54 850,05
Tetal inceme e nsm
Expenoes
Cost on securites lending (Nole 13} <81 154,33
Flat fee (Nobe 21 36 1585493
Teme o' abonnerment (Mole 3} 604 908,24
CitFrer commeidaons arvd feed (Note 1) -ABD A 16
Entereslon cash and banik overdrafy 43 ioa. 18
Total expenses 27 55% 057 B3
Mit inceme (los1) on imaestments 5302 TELAZ
Realized gain [lost) (Note 1)
Reahized gain (oss) on markel-prged seountics withoul options A DES B2 .64
Aealized pain (oss) on veld-evaluated sourlies and money markel instruments 345 379.39
Realized gan Foss) on firardal Tulunes 16 ZBT 0&2 07
Realized pain (oss) on fonwvard foreign exchange contracts «15 460 736,68
Aeahired gain (osd) o0 fonagn Eehange 6 068 443 83
Total mealized gain (los) 3T ATREIAT
et realized gain {loss) of the finandal year +42 BOR 559,29
Changes in unrealized spprecistion (depredation) [Mote 1)
Unrialued appreciation {depreciation) on market-paced sountes without epticns 29 707 540,10
Urrealized sppreciataon (depreciaton] on yeld-ialuated secuntets and mongy market rruments B2 034 A2
Unrealized appreciation {deprecation) on finandal fulures 475 F4l 1
Unrealized appreciation jdeprecation] on fonserd foregn exchange comracts -7 G B 05
Tetal changes in unrealized appretintion [depreciation) 2213912552
Nt increase [decrea se) in net assets as & result of operations 20 BER 4TAFTF

LBS (Lup) Strategy SICAY - Spaematic Allocation Portfolio Medium (UE0)
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Notes to the Financial Statements

Mote 1-Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. The significant
accounting policies are summarised as follows:

a) Cafculation of the Net Asset Value

The net asset value and the issue, redemption and con-
version price per share of each subfund or share class
are in the currency of account of the subfund or share
class concerned and are calculated every business day by
dwiding the total net assets of the subfund attributable
to each share class by the number of shares ssued in this
share class of the subfund,

Im this context, "business day” refers 10 normal banking
days in Luxembourg {i.e. each day on which the banks
are open during normal business hours) with the except
for 24 and 31 December, individual, non-statutory rest
days as well as days on which exchanges in the main
countries in which the subfund invests are closed or
50% or more of the subfund's investments cannot be
adequately valued,

The percentage of the net asset value attnbutable to
each share class of a subfund changes each time shares
are issued or redeemed. It is determined by the ratio of
the shares issued in each share class to the total number
of shares issued in the subfund, taking into account the
fees charged 10 that share class.

If the total subsenptions or redemptions affecting all the
unit classes of a subfund on a single trading day come
to a net caprtal inflow or outflow, the net asset value of
the subiund may be increased or reduced respectivehy
{so-called single swing pricing). The maamum adjust-
ment amounts 10 2% of the net asset value, Estmated
transaction costs and 1ax charges that may be incurred
by the subfund as well as the estimated bidfoffer spread
of the assets in which the Fund invests may be taken ino
account. The adjustment leads 1o an increase in net asset
walue if the net movements result in a risein all unis of the
affected subfund. It results in a reduction of net asset value
if the net movements bring about a fall in the number
of units. This may consist in the net movement on a trad-
ing day in relation to the net Fund assets orto an absolute
amount in the currency of the subfund concerned. The
net asset value would be adjusted only if this threshold
wene 1o be exceeded on a wrading day. This adjustment is
in favour of the subfund and mentioned in the Statement
of Operations as “Other income”,

16

b} Valuation pincples

= Ligquid funds — whether in the form of cash, bank
deposits, bills of exchange and sight securties and
recenables, prepad expenses, <ash dwdends and
declared or accrued interest that has not yet been
recened — are valued at therr full value unless it s
unlikely that this value will be fully paid or received,
in which case their value is determined by taking into
consideration a deduction that seems appmpnate in
order to portray their true value.

— Securities, demnvatives and other investments Isted on
a stock exchange are valued at the last-known market
prices, If these securities, dervatves or other assets ame
listed on several stock exchanges, the latest available
price on the stock exchange that represents the major
market for these investments will apphy.
in the case of securties, cervatves and other assets
not commonly traded on a stock exchange and for
which a secondary market among secunties trad-
ers exists with pricing in line wath the market, the
Company may value these securities, derivatives and
other investments based on these prices. Secunties,
denivatives and ather investments not listed on a stodk
exchange but which are traded on another requlated
market which operates regularly and is recognised and
open to the public are valued at the last available price
on this market.

- Securties and other investrments that are not listed
on a stock exchange or traded on anather regulated
market, and for which no appropnate price can be
obtained, are valued by the Company according to
other principles chosen by it in good Taith on the bass
of the likely sales prices.

— Derivatives not listed on a stock ewchange {OTC-
denvatives) are valued on the bass of independent
pricing sources. In case only one ndependent pncoing
source of a derivative 15 available, the plausibility of
the valuation obtained will be verified by means of cal-
culation methods recognised by the Company, based
on the market value of the underlying instrument
from which the denvative onginates.

— Units of ather undertakings for collective investment
in transferable securities (UCITS) andior undertakings
for collective investment (UCT are valued at their last-
known net asset value. Certain units or shams of other
UCITS andfor UC| can be valued on the basis of an
estimation of their value that has been provided by
reliable senvice provaders, which are independent from
the portfolio manager or the investment advisor {value
estimation).

— Money markel instruments nol traded on a8 stock
exchange or on another regulated market open 1o the
pubhe will be valued on the bass of the relevant curves,

UBS (Luo Strategy SICAV
Annual Reporl as of 31 May 219

479/572



Thie valuation based on the curves refers 1o the interest
rate and credit spread components. The following prin-
aples are apphed n this process: Tor each money mar-
ket instrument, the interest rates neanest the residual
matunty are imerpolated. The interest rate calkculated
i this way is converted into a market price by adding a
credit spread that reflects the underlying borrower. This
crehit spread is adjusted if there is a significant change
in the credit rating of the borrower.
Interest income earned by subfunds between the
order date concerned and the value date concerned is
included in the valuation of the assets of the subfund
concerned, The asset value per share an a given valua-
tion date therefore indudes projected interest income.

— Becurities, money markel instruments, derivatives and
other assets denominated in a currency other than
the reference currency of the relevamt subfund and
not hedged by foreign-exchange transactions, are val-
ued at the middie-market rate of exchange (midway
between the bid and offer rate) known in Luxembourg
or, if not available, on the most representative market
for this currency.

- Fined-term deposits and fiduciary investments are val-
ued at therr nominal value plus accumulated interest.

- The value of swaps is calculated by an external
service provider and a second independent valua-
tion 15 provided by another external sennice provider,
The calculation 15 based on the net present value of
afl cash flows, both inflows and outflows. In some
specific cases, internal calculations (pased on models
and market data made avalable by Bloomberg), and/
or broker statement valuations may be used. The valu-
ation methods depend on the respective security and
are determined pursuant 1o the UBS Valuation Policy.

The Company 5 authonsed to apply other generally
recognised and auditable valuation critenia in good faith
in ofder 10 achieve an approphate valuation of the net
assets if, due to extracedinany circurnstances, a valua-
tion in accordance with the aforementioned regulations
proves 1o be unfeasible or inaccurate.

In extracrdinary crcumstances, additonal valuations can
be carmed out over the course of the day. These new
valuations will then be authontatve for subsequent
issues and redemptions of shares.

) Valuation of forward forcign exchange contracts

The unrealized gain (lossy of outstanding forward foreign
exchange contracts i5 valued on the bass of the farward
exchange rates prevailing at valuation date.

o) Valuation of financial futures contracts

Financial futures contracts are walued based on the lat-
est available pubished price apolicable on the valuation
date. Realized gains and losses and the changes in unre-
alized gairs and losses are recorded in the statemert of
operations. The realized gains and losses are calculated in
accordance with the FIFG method, e, the fist contracts
acquired are regarded as the first 1o be sold,

LIBS, Ly} Strategy SCav
Annyd Reporl as of 31 May 2019
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) Net realized gains (losses) on sales of securifies

The realized gains or losses on the sales of secures are
calculated on the bass of the average cost of the secunties
sold.

f) Comversion of foregn currenoes

Bank accounts, other net assets and the valuation of the
irvestments in securities held denominated in currendies
other than the reference currency of the different
subfunds are converted at the mid closing spot rates on
the valuation date. Income and expenses denominated
in currencies other than the currency of the different
subfunds are converted at the mid closing spot rates
at payment date. Gain or loss on foreign exchange =
included in the statement of operations.

The cost of securities denominated in currencies other
than the reference currency of the different subfunds
converted at the mud closing spot rate prevaiing on the
day of acquisition,

a) Accounting of secunities’ portfoko transactions
The securities” portfolio transactions are accounted for
the bank business day following the transaction dates.

) “Mortgage-backed secunties”

The Company, in accordance with its investment policies,
may invest in maortgage-backed securities. A maortgage-
hacked security 5 a participation in a pool of residential
mortgages which 15 consolidated into the form of
secuntes. The principal and interest payments on the
underlying mortgages are passed through to the holders
of the morigage-backed secunty of which the principle
reduces the cost basis of the security, The payment of
principal and interest may be guaranteed by guasi-
governmental agenoes of the United States. A gain or
loss 5 caleulated on each paydown assocated with each
payment of principal. This gain or loss has been induded
in "Net realized gain or loss on sales of securities” in the
statement of operations. In addrtion, prepayments of the
underlying mortgages may shorten the life of the security,
thereby affecting the Company's expected yield.

For “Mortgage-backed securities™, if the factor to be
applied 1o the rominal of the secunty 15 greater than one
at the valuation date, then the nominal shown in the
financial statements = adjusted to reflect this factor. in
the other cases the nominal shown reflects the effect of
a factor equal to one,

1) Combined financial staterments

The combined financial staterments are expressed in ELUR,
The varipus items of the combined statement of net
assets and the combined statement of operations as of
21 May 2019 of the Company are egual 1o the sum of
the corresponding tems in the financal statements of
each subfund corverted into EUR at the exchange rates
prevailing at dosing date.

151
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The following exchanoe rates were used for the corversion
of the combined financial staterments as of 31 May 2019:

Exchange rates
ELR 1 = CHF 1.1 70869
EWR 1 = LSO 1.0 04350

LBS {Lux} Strategy SICAV — Dynamic Income (USD)

1 Receivable on secunties sales,

Bayable on secunties purchases

The account "Receivable on secunties sales” can ako
include recerables from foreign currency transactions,
The account “Payable on securbes purchases™ can ako
include payables from foreign currency transactions,

k] income recogmitron

Divicends, net of withholding taxes, are recognized as
income on the date upon which the relevant securties
are first lsted as “ex-dividend”, Interest income is
accrued on a daily basis.

i Swaps

The Company may enler into imersst rate swap
contracts, forward rate agreements on interest rates
swaphions and credit default swaps, if they are executed
with first-dass finanoial institutions that specialize in
transactions of this king.

The value of swaps 5 calculated by an external service
provider and a second independent valuation is provided
by another external service prowder, The calculaton s
based on the net present value of all cash flows, both
inflowes and outflows,

In some specific cases, internal calculations {based on
models and markel data made avalabie from Bloom-
berg), andfor broker statement valuations may be used.

The valuation methods depend on the respective security
and are determined pursuant o the UBS Valuation Policy,

This valuation method is recognised by the Company.
Changes in unrealized profits and losses are reflected
in the statement of operatons under the changes in
“Unrealized appreciation (depreciation) on swaps”.
Gairs or losses on swaps incurred when cosed-out or
matured are recorded as “Realized gain {loss) on swaps”
in the statement of operations,

Mote 2 - Flat fee

The Company charges a monthly flat fee for the various

subfunds, calculated on the average net asset value of
the subfunds as set out in the table below:

162

“Telaximuam Pl masm
lat {ge poa.” il for pa™
e chare closses
with, *herdged”
in their rame
Shame dasses with "F” in thee name 1.3a0% 1.390%
Share dageswith "N n ther rame 1.650% 1.700%
Share dasses with “K-17 in ther name L300 % 950%
Sharg classes with "E-X in their name 0.000% 0000 %
Snane dasses with “F* an thear name D520% 0570
Share dagies with "07 in iher name D.550% G0
San dasted with “L-AYT A thiss namd D5005% B0 %
Share dasies with "ald™ n ther name (.560% G6IG%
‘Share datsed wilh "-AT" in ther nan 0.520% (B0 L
thare dasses with “18" in thes name LLOB5% D5 %
Share dasses with "4 I their name D000 0000 %
e dases with “LKE" i T name CLO00% G000 %
LIBS {Lux} Strategy SICAV — Fued Income (CHF)
LBS {Lux} Strategy SICAV - Foed Income (EUR)
LBS {Lux) Strategy SICAV — Fxed Income (USD)
“Maxirmum
flat fee p.a.”
Shane dasses with “P in thes name 1.086%
Share dasies with "N" in their name 1.500%
Sane cladses wilh “E-17 n tir nane D.85%0%
Snare dases with "K-5 in their name 0.000%
Sharg cladies with “F on Wedr ndime 0.5870%
Share dasses with "0" in ther rame D.850%"
‘Tharg dases with "1-ALT n their nams: 0.550%
“hare classes with *FA2" i the nans: 0.B00%
Shame dasses with "FAT™ in their name 0.570%
‘Share dages wath 8" m her neme D0.065%
Share dasses with “1-4" in their nane 0.000%
Charg daises walh "L in URer Rdms 0, 000%
© Wiacries: 2 850% 2.8
LIBS {Lux) Strategy SICAV — Income (CHR
LBS {Lux) Strategy SICAVY = Income (EUR)
UBS (Lux) Strategy SICAV — Income (UISD)
“Maximum
fiat fee p.a.”
‘Share dasies with "P” in ther name 1.300%
Shane dases with "N 0 thiar memi 1 .BO03E
Share dasses with "K:17 in their name 0.880%
Shark clazed with “K-XC in thar name 0.000%
Share casses with “F" in their name 0.670%
Sharg asses with “0° in ther rgme 0.550%"
Snane dasses with “1-AT" e nanse 0.750%
Share dagies with "1-A2™ in their nams 0. 700%
ark dases with “LAT® i thiss namd D.6M0%
Share dagies with "8 in ther name 0.055%
Share clases with =10 ther nane 0.000%
Share dasses with "LE" in ther nams 0.000%
" Al O PN0N 20
WS (Lo Stratogy SICAV
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LIBS {Lux) Sirategy SICAV LIBS {Lux} Strateqy SICAY
- Systematic Allocation Portfolio Defenswve (USD} - Systematic Allocation Portfolio Medium (USD)
“PAnximiam “Maximum
fint fow poa” Mot few poa”
Share classes walh “P° i their name 1.320%  Sham dages with "P° in ther name 1.500%
Share casses walh N i T name 1.620% Share dases with “N° i ther rame 1.B00 %
‘Share chasses walh "E-17 in ther name DS00% Share dagses with "K-17 in their name 120%
Shafe il wally “K-X" @ tidir fasi DO00= Pank st with - 0 tiar fami D000 %
‘Share classes walh "F" i thes name D610%  Share dases with "F" in ther name OBSG%
Shére caddeswalh “0° i ther name 0 E80 % hare dages with “0° in her rame 0 0
Share classes waih "LA1™ in thelr name O660%  %hare dasses wiih "LA1™ in their name 0.7H0%
Share classes walh “RA2 in Their name 0.5a0%  Share dases with "RA2S in thiir nams OE%
Share chasses walh “1A3" e Ui narme 0610% ‘are dasses with “1-ATT i their namse B0 %
Share classes wilh “F8" I ther name G065%  Shame dasies with 7187 in ther name s %
Share clagis wells =10 dn telr name 0000 Srang clased wath “1-0" o hisr nane 0O
Share chasses wiih "U-K” in thew name 0000%  Shame dasses with "UHE" in ther name 0000 %
LIBS {Lux) Strategy SICAV LIBS {Lux} Strategy SICAVY
- Systematic Allocation Portfolio Defensive Classic (USDY - Systematic Allocation Portfolio Medium Classic (LISD)
“Maximum “Maximam “Tlaxinman Bl masm
st foe pa” flut foe pa” 1t fue o™ o e pa™
lr shars foe sharn classes.
with “hasiges™ wiith =hesed e~
i theer maime i thirie rame
Share chasses waih “P* @ thesr nane 1.320% 1.370% Shame dasses with “P° in thes name 1.500% 1.550%
Share chasses wath "N™ i their name 1.6H% 1.5/0%  Share dasies with "N in their name 1.800% 1.850%
Share dasses walh “K-17 in thes narme D005 L9305 ane clases with “E-17 n i name 1.020% 1.080%
‘Share classes walh "K-X" in their name 0000 %% LOCO%  Snare dasies with "K-XT in their name 0L000% 00 %
Share cladid walls "F" o i’ ridne B0 DAA0R Sharg claddes with “F in Wedr ndme CLEE0R DB
Share chasses with “0” in thei name 0.680% 0.730%  Shame dasses with "0 in ther name L.750% 0:B00%
Share chassis wath 141" in their name: O GE0 LEMDS  Sham dameswith "1-A0° n their nams 0.720% 050%
Share classes wilh *-A2" in ther name 0 640% CETO%  Share cases with *RA2" i the nans DLEDO0% 0.720%
Share classes wilh "hAZ" in thedr name DA% {6a0%  Sham dasses with "1-83° in their nams LGEDS CHERG %
Share castes walh “-B" & thisr namd D.OES % CO65% ‘Shart dages wath 8" m her neme C.0B5% 0065 %
Share tlasses wilh 14" in ther name 000 % (.000%  Share dasses with “1-X " in their name L.000% (000 %
Share cladteswrth UK i e name: LY 00008 Sharg cladtes with "LLET in Uheir nam D000 OO0
LBS {Lux) Strategy SICAV LBS {Lux} Strategy SICAV - Xtra Balanced {ELIR)
- Systematic Allocation Portfolio Dynamic {USD)
“Maximum
=“PARSARLEE fint foe P8
fiatfoe pa”  Share dases with P n thest name 1.980%
“Share classes wath "P™ in their nane 1.680%  Share dasses with "N" in their name 2.100%
‘Sharg chasse s wilh “N” n e namg 1L.980%  Sham dames with “K-17 in ther namg 1.300%
Share classes wilh “K-17 in Thew name 1.150% Snare dases with “K-X" in their name G000 5%
Share chasses wilh "K-X" in ther name CO00%  Share dasses with "F" in their name 05l
Share casoes willy “F" i e neeme D.I30% ‘Shant dasies with 0" in thisr name 1.250%"
Share thasses with "7 in their name 0%  Sham dasies with "1-ALT m their name 1.050%
Shabre clatbiel wallh =181° b Uhier Rarme 0. To0 Sarg dadied with LA 0 W famd 1.000%
‘Share classes walh "LA2" bn thedr name 0.760%  Share dases with "1AT" in their nans d4l%
Share classgs with “1A3" in thear name 0.730%  Shame clazes with "1-8° in ther neme OlEs %
Share classes wilh “1B" 0 thisr nanse 0.065%  Shame cases with “1-X" m ther nans 000 %
Share classas walh "1 in their name DOC0%  Share dasses with “LE" in ther nams D000
Share chasses with “U-X im ihe name DOCOY - s # 950% 00
B (Lo Strategy Slav
Annyd Repor as of 31 May 2019
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UBS {Lux) Strateqgy SICAN — Xira Yield (EUR)

“Maximim
fint fee pa.”
Share classes wilh “P~ @ thesr nannme 1.800%
Share classes wilh “N" in their name 1,980%,
Share casses walh “E-17 i thes name 1. 100%:
‘Share chasses walh "E=X" in their name LUDG0%,
Shafe il walls “F® i 1P il 0850
‘Share classes wath "0~ in thew name 1.150%"
Shdre chaddes wath 181 on 1her name 09505
Share classes waih "-A2™ in thelr name -900%
Share classes walh “RA3" in Their name 0.850%
Share casses walh “-B" & thisr nan 0.065%
Share classes walh 13" in their name 0.000%
Share clagis vl "R i Ir name 0000

L DA% g

The Company pays a mazimum monthly flat management

fee

for share classes "P”, "N*, "K-1", “F", “Q", "I-A1",

A2t and "IFA3Y, calculated on the average net asset
value of the subfunds. This shall be used as follows:

1.

164

In accordance with the following provisions, 8 max-
murm flat management fee based on the net asset
value of the Company & paid from the Company’s
assets for the management, administration, portfolio
management, investment adwice, and distribution of
the Company (if applicable), 25 well as for all Depasitary
fasks, such as the safekeeping and supervision of the
Company’s assets, the processing of payment transac-
tions and all other tasks [sted in the “Depositary and
Main Paying Agent” section of the sales prospecius:
This fee 15 changed 1o the Company's assets on a pro
rata bass upon every calculation of the net asset value
and 15 paid on a monthly basis {maximum flat manage-
ment fee). The relevant maximum flat management
fee will not be charged until the corresponding share
classes have been launched. An overview of the max-
mum flat management fees can be found under “The
subfunds and their special imvestment policies” of the
sales prospectus. The actual maximum rate applied o
the flat management fee can be found in the annual
and semi-annual reports.

The mawimum flat management fee does not include
the following fees and addrtional expenses, which are
alzo charged to the Company®s assets;

a) all additional expenses related 1o management of
the Company's assets for the sale and purchase
of assets {bid-ask spread, brokerage fees in line
with the market, commissions, fees, etc). As a
rule, these expenses are calculated upon the pur-
chase or sale of the respective assets. In dero-
gation hemeto, these additional expenses, which
anse throwgh the sale and purchase of assets in
connection with the settlement of the ssue and
redemption of shares, are covered by the appli-
cation of the single swing prcing prnciple pur-
suant 1o the section titled "Net asset value, issue,

b
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redemnption and conversion price” of the sales
prospectus.

fees of the supenvsory authonty for the estab-
lishment, modification, liguidation and merger
of the Company, as well as all charges payable
io the supervisory authorries and any stock
exchanges on which the subfunds are listed;
auditor's fees for the annual audnt and certifica-
tion in connection with the establishment, modi-
fication, bguidation and menger of the Company,
as well as any other fees paid to the audit firm for
the senices 1t provedes in relation 1o the adminis-
tration of the Fund as permitted by law;

fees for legal and tax advisers, as well as notaries,
in connection with the establishment, registra-
tion in distriburtion countries, modification, ligui-
dation and merger of the Company, as well as for
the general safequarding of the interests of the
Comparny and its investors, insofar as this s not
expressly prohibited by law;

Costs for the publication of the Company’s net
asset value and all costs for notices 1o investors,
including translation costs;

costs for the Company's legal documents{prospec-
tuses, KliDs, annual and semi-annual repors, as
well a5 all other dacuments legally required in the
countries of domiciliation and distibution);

costs for the Company's registration with any
foreign supervisony authorities, if  applicable,
including fees payable 1o the foreign supenisory
authorties, as well as translabion costs and Tees
for the foreign representative or paying agent;
expenses incurred through use of woting or credi-
tors' rights by the Company, including fees for
external advisers;

costs and fees related 10 any intellectual prop-
erty registered in the Compary's name or to the
Company's rights of usufruct,

all expenses ansing in connection with any extraor-
dinary measures taken by the Management
Company, Portfolio Manager or Depositary 10
protect the interests of the inwestors;

it the Management Company particopates in
dass-action suits in the interests of investors,
it may charge the Company's assets for the
expenses arising in connectson with third parties
te.g. legal and Depositary costs). Furthermore,
the Management Campany may charge for all
admimistrative costs, prowided these are wvenfi-
able, and published andfor taken into account
in the disclosure of the Company's total expense
ratio (TER).

3. The Management Company may pay refrocessions to
cover the distnbution activities of the Company.,

Al taxes levied on the income and assets of the Company,
particularly the "taxe d'abonnement”, will also be borne

by the Company.
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For purposes of general comparability with fee rules of
different fund providers that do not have a flat manage-
ment feg, the term "mamum management fee” 15 set
at 80% of the flat management fee.

For share class “|-B%, a fee s charged to cover the costs
of fund administration (comprising the costs of the
Company, the administrative agent and the Deposi-
tary). The costs for asset management and distribution
are charged outside of the Company under a separate
contract concluded directly between the investor and
UBS Assetl Management or one of its authonsed repre-
sentatives,

Costs relating to the services performed for share classes
|-¥, K-X and U-X for asset management, fund administra-
tion (comprising the costs of the Company, the admin-
istrative agent and the Depositary} and distribution are
covered by the compensation 1o which UB5 AG 15 enti-
tled under a separate contract with the investor,

All costs that can be attributed 1o individual subfunds will
be charged to these subfunds.

Costs that can be allocated to individual share classes
will be charged to those share classes. i costs are
incurred in connection with several or all subfunds/ishare
classes, however, these costs will be charged to these
subfundsishare classes in proportion 10 their relative ret
asset values.

With regard 1o subfunds that may invest in gther UCls or
UCITS under the terms of thesr investment polices, fees
may be incurred both at the level of the subfund as well
as at the level of the relevant target fund. The upper limit
for management fees of the target fund in which the
assets of the subfund are invested amounts to a maxi-
murm of 3%, taking into account any trailer fees,

Should a subfund invest in units of funds that are managed
directly or by delegation by the Management Company or
by another company inked to the Management Company
through common management o contral or through a
substantial direct or indirect holding, no issue or redemp-
tion charges may be charged 10 the investing subfund in
connection with these target fund units.

Detaik on the Company's angoing charges can be found
in the KIIDs.

Mote 3 - Taxe d'abonnement

In accordance with the law and the regulations cur-
rently in force, the Company is subject in Luxermbourg
to the subscription tax at the annual rate of 0.0%%, or
a reduced taxe d'abonnement amounting to 0.01% p.a.
for some share classes, payable guarterly and calculated
on the basis of 1s net assets at the end of each quarter.

LIBS (Lun} Strategy SECav
Anmusal Report as of 31 bay 2019

The taxe d'abonnement s waived for that part of the ret
assets invested in units or shares of other undertakings
for collective investment that have already paid the taxe
d'abonnement in accordance with the statutory provi-
sions of Luxembourg law,

Maote 4 - Other income

Other income mainly consist of income resulting from
Single Swing Pricing,

Mote 5 - Income Distribution

The general meeting of shareholders of the respective
subfunds shall decide, at the proposal of the Board of
Directors and after closing the annual accounts per
subfund, whether and towhat extent distributions are to
be paid out by each subfund. The payment of distibu-
tions must not result in the net assets of the Company
falling below the minimum amount of assets prescribed
by law. If a distribution is made, payment will be effected
no later than four manths after the end of the financial

year.

The Board of Directors 5 authorized 1o pay interim
dwidends and to suspend the payment of distnbutions.

An income egualization amount will be calculated so
that the distnbution corresponds 1o the actual income
entitiement.

Mote & - Soft dollar arrangements

Curing the financial year from 1 June 2018 until 31 May
2019, no “soft dollar arrangements” were entered into
on behalf of UBS {Lux} Strategy SICAV and “soft dollars”
amount to nil.

Mote 7 - Commitments on Financial Futures,
Options and Swaps

Commitments on Financial Futures, Cptions and Swaps
per subfund and respective currency as of 31 May 20719
can be summarsed as follows:

a) Financial Futures

UES [Lux Strateqy SICAW Financlal Futures Financinl Futures
en boends on bonde

[bcught] (sald]

— Focedt Incormg (CHE) 141 216,80 CHF 2 662 416,35
—Foced Incomi [RUIRY - ELR 367384056 ELE
= Fiekd Income [USDH » LSD § 105 65.02 LUSD
= Income (CHF) + CHF B 230 244,17 (HF
— Incaia (EUF) - ELR EE&19 403,34 ELR
= Incomg (L0} = JED & 311 573,10 USD

= Systematic Allocation Fortfolo

Diebeneave DISDN - UED 100 248 226,73 IS0
165
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UBS (L) Stentegy SHCAV muu;::::: FInunm::::ﬂr:: TER for the last 12 months:
o ey T - ol L By Strategy SICAV Total Cxpense Ratio (TER]
Dymamic 1L150) <D M0207 W01 ugp _ynamee intone (1 R0}K-1-acc .
= i Accation Porilchs = Dynarnic income (LSO} E-1-makal 113%
Pt (LS0) CUSDC 32T ANy vanab s - Dhyrame incorme (LUSD) (MK K- 1-mdi 11a%
- Xt Balanced [ELF) - ELR $123 776 Em - Dynanmc incorne (LSO P-ao L61%
— Kara Yidd (LR - ELE 7807 106.96 R — Dhynanec Incorne (S0 Prdit 1.59%
= Dynamic Incorme 150} (HED) P-madis) 1.60%
ES [Lux) Strateqy SICAY Financinl Futures Financal Futures = Dynameg income (U500 (560 hedged) P-mdist 1,50 %
on indices on Ili;l:': - Crynanes Incoene (IS0} O-s0¢ CA3%
{beught] = Dynamec Incorme 1U50) HED) Cracc 0.83%
= ncorme (LHE) T46445763 Cof 5000 MS36 CMF  _pynamic incorne (SO} O-madst 6E%
= Income (ELF) 4 62956712 ELA 1868 13IB EVR o e (LRD) (D) G TEn
-gnme (S0 e 8 661 14537 USD 4418 TL97 U0 T s incorme (USD) (SGD hedged) G- mdt Cai%
— Systernatic Accation ~ Foeed Income ([CHE) Pact L.15%
_mm} o SIS U0 e ncome (G Gracc G2%
Dyrarmic (U50) 123 383 15223 USD e R b L LIy
Syematc ABocaton oo — Fixed Inccene (EUR) Graze 0.7 %
Mol {USE) 326 389 505,53 LSO -ysm = Faeed Incomie (USDR K1 -acc 0.91%
— sara Baanced [ELE) 1937 61488 LA 1z 4arEr pm  —Fod inconne [USCH P-ar .14 %
= Xt Yiekd (ELIR) I TBA B39.05 ELR 248 53451 ELR —Fiked Income (USCH PY hedged) Pacc 1 14%
= Fied income (LSO} Q-acc (RS
The commitments on Financal Futures on bonds or index = !noome [CHF) Pacg 1.35%
{if any) are calculated based on the market value of the Z!nceme [CHF P e,
Financial Futures (Number of contracts*notional contract ':m (CHE) Q‘:f‘ g':':
size*market price of the futures). mineie i fa0da L
= Ingome ([EUR} K- 1-acc 0.8a%
— Inaorrl (ELR]} P-80c 1. 35%
b) Opftions ~Income [EUR) it 135%
= Ingere (ELR} O-a0r 0.8 %
UBS Stm Sy o
S i ety e BTG s
(sold)  —Ineome (S0 K-1ac 0.03%
= Dymamic ingonme (ST 3753 362,10 LD = Inoome (S0 Pracc 135%
= Ingome (LSO} Pdist 1.35%
~ Incon (LSO} Crace 0815
€} Swaps — Ineesre (LSO} G-t 0.80%
= Systematic Allocation Portfolo
UES [Lux) Strategy SICAN ﬂﬂh‘mﬁ WW;;UH Db USDH) B0- 1-80C 1195
Pe TSWARE e miematic Alogation Fortfoho
— v Lpur “ﬁ — mg:’:;-' Detensve (ST (ELR hcged) i-1-ace 1.18%
i ey i : - Sysiernatic Allocation Portfoio
= Fimd o (ELIAY « ELA | 775 S2B.51 ELR Dafenave (USE) ELR hedged) KX ek
— Fied IPicoen: (USEH - 5D 4527 4235 LSD - Systematic Allocation Portfcio
= income [EH . CHF 307049383 cie  Defensve SO P madin LE1%
= B = Systematic Allecation Portfoio
e e e e
= = ; - Systematic Alacation Portfobe
- %3 Balancid [ELF) - ELR T 318 964,11 ELR Cefensive (USE) Paacc 1.61%
— sitra Yiekd (ELIR) - ELR 3855 43356 LR — Systematic Allecation Pertloho
Defensve (USCHICHF hedged) P-acc 1L61%
= Systematic Allocation Portfolo
LABS [Lux) St S snd torward  Swaps and torward
nd Strathy S"::ﬁmh,m nﬁw onIndies  Defentive AUSEH (ELR bidged) P-ace 1615
(pureha sed) (sold) - Syslemslic Aliocation Portholo
jar=——— s S0 12693 356,78 USD Dt nive: (USEY (GEP hitdiped) Pace 161%
- Syitematic Aocation Porthodo
Db nddvag (USEN (5160 bid ged} P-ace 1.61%
- Systematic Allocation Portfolo
Mote 8 - Total Expense Ratio (TER) Debensive (USD) (SGD e ged) P-miist 1. BO%
- Systematic Allocation Portfolio
This ratio was calculated in accordance with the Swiss _WD‘ P ““:ﬂg:‘*m 1.00%
Funds & Asset Management Assocation (SFAMA} ot o e D75
“Guidelines on the calculation and disclosure of the = Sysiematic Alocation Fortfan
TER” in the current version and expresses the sum of all  oefensive (U500 CHF hedged) Gract L
cos1s and commissions charged on an ongoing basis 10 = Systematic Alecation Fortfolo
the net assets (operating expenses) 1aken retrospectively _DEfensve (USDH {ELR hedged) Gracc L96%
a5 a percentage of the net assets.
UBE (Lo Strategy SICAV
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UES (Lux) Strategy SHCAV Tetal Expente Ratie (TER)  UIBS [Lux) Strategy SICAY Teital Expente Rata (TER]
= Syslematic Allocation Porticiio = Syslematic Allocation Portfoio Medium

Defensse (IS0} (58P hedged) Grac (46% {50 (HED) Ced S-miist 102 %
= Systemat Allocation Fortfolo = Systematic Allocation Portfolio Medium (US0}

Drefendive (LIS0) (56K hedged) Cracc 0.54% Qrace 1,00 %
= Syslemate Allpcaion Portfolio = Sysiemalic Allacation Fortfolo Medium

Drefendee Classc (USD) P-acc 1.63% (S0 (HED) Qrac 1.0Z%
- Systernatic Allccation Pertfciio - Systernatic Allocation Perticho Mgdium

Detensem Classic (US0Y (EUR hedged) Pace 161% 150 (CAD hedped) Crace 1.03%
— Syfternatie Alecsticn Portlfchs Dyhamie (LSO} —Silemnatic Alcalion Pertfoho Mediurm

K1-ptr 1.36% {LSEE (CHF hedged) Crace 100%
= Systemabe Alocaton Porticio = Systematic Alocation Portlobo hMedum

Cryamic (IS0} (EUR hedged) K1 -ace 1.37% (L0} EUR hedged) Crace 005
= Syslematic Alocation Porticio Dynamic (USD} = Syitennatic Allocation Portfolio Medivm

K-R-aee 027% {LSE} [GBP Pt O-see 1.00%
—Sgﬂ.h'l'lﬂll! ARCCEBON annla[?,mc{l.:m} —Srnm:ihm Portlolo Mg

P28 -midist 1.85% (L0 (5K hedged) O-ace 1.00%
= Systemate Allccaton Portholo Dynamic (USD} = Systematic Allocation Porthobo Mediurm

P-stc 1.90% (U0 (G0 hedgied) O-ace 1045
= Syslematic Allccation Portfoio Dynamic = Sysiematic Aliocation Fortfobo Bedium

(150 (CHF hedged) P-ace 1.90% Classic {USD (EUR hetged) - 1-acc 1.32%
= Sysiematic ARccation Portfolo Dynamic = Systemiatic Aliocation Portfolio Medium

(IS0} (ELIR, Fredgied) Face 1.89% Clagsic (U501 Pacc 182 %
= Syslematic Allocation Portfolio Dynamic = Systematic Allocation Portfolo Medium

(50} (GEF hedged) Facc 1.89% Classit (USCHEHE hedged) Pacc 1.83%
= Systemabe Allccation Portfolic Dynamic = Systematic Allocation Portfoso Medium

(IS0 (350 heciged) P-ace 1.50% Classic {USDHEUR hedged) P-acc 183 %
= Syslemabic Alccation Portfolio Dynamic = Systematic Allocation Portiolo Medium

(150 (2% -mikist 1L11% Classic {LUS0HICHF hedged) Crace 1.07%
— Systernatic Aliccation Portfoilo Dynamic ~ Systernatic Allocation Portfoio Medium

(IS0} Qrace 1.05% Classic (500 [EUR hedged) Qace 105 %
~ Systennate Alocation Porthono Cynami ~ Sira Badarcad (ELRY P-acc 2.20%

(IS0} (CHF hedged) Qrace 104%  _ira Balancad (EUR) P-dit 2.30%
= Syfemanc Aocation Portiolio Dynamic = X1ra Bakinced LR} Crace 1.27%

;ﬂft::ﬂnﬂn&ﬂﬂnw: R i ved FOTE Lk

908 (GEP piy el jogtg T Xira Yoeld EUR) P-cist 202%
= e o = —iira Yok (BUR) Qe 1T

(I35 (SEK. hedged} Grace 104t = Xira Yield EUR) O-dist REL
= Systematic Allccation Portfelic Medium

(ISTH) K- 14 Skt 1% Transaction costs and any other costs incurred in connec-
= Systematic Alocation Fortfolio Medium tion with currency hedging are not included in the TER,

(VS0 (ELIR: Pl K- 1 -4% rndlist 127% Acy hedging
= Systemnatic Allocation Portfoio Medium

50} p:a. 1-aer “ ¢ 1ars  The TER for classes of shares which were active lessthan a
Tysiemate Alocation Forfoie Medum 12 month period are annualised.

(IS0} (CHF Tt K-1-ac¢ 1.27%
= Syslemat Allocation Porthciio Medium

(D) (ELJR: hedgec) K+ 1-B0c 178%  Mote 9 - Transaction costs
- Sysennatie Allccation Pertfoiio Medium (LSD)

P-a%-nidist 1.75%
e Al TG ety Transaction costs include brokerage fees, which also

(150 (HK} P Se-mist 1t include costs from Commission Sharing Arrangements, as
= Syslematic Allocation Portfollo Medium 1500 well as stamp duty, local taxes and other foreign charges

::“ = LI5% i incurred during the fiscal year. Transaction fees are
- Systernatic Aflccxticn Pertfelia Medium :

Pt i i included in the cost of securities purchased and sold.
= ngam: Allpcaton Porthoi o Medium

LIS} (ALD hedged P-ace 175%  For the financial year ended on 31 May 2019, the fund
— Sysiemnate Allocation Porthod o hedium incurred transaction costs relating 1o purchase or sabe

(LIS [CAD hodighd) Ptk 17%%  of investments in securities and similar transactions, as
— Sysemate Alccation Perticho Medum follows:

(L1503 (CHF hedged) P-ace 1.76% :
— Systemate Allecation Portfoas Medum

(LIS} (ELIR hedgedd) Pacc ety WIS i) Stestegy SICAY Transaemon (oot
= Systematc Allccation Portfois hedium = ynanter, incorn (L7E0) 107 533,15 L60

(1150 (GEP hedged) P-acc 1.76% - Feed income [CHF) S83.32 CHF
= Sysiematic Allccation Portfol o Medium = Fited Income [ELIRS GB1.6E ELR

(150 (960 heckged) P-ace LM% e (LS 1 09657 50
= Systematic Allccation Portfoiie Medium 2

(L0} Coa B st % Income (CHF) 17 577,04 CHF

- incoms [EUR} 14 82082 UR
= Ineofre (LD} 17 25619080
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= Syslemat Allccation Portfciio Delensive (S0 170 SE5.2950
— Systemate Alloeation Portloio Defenshie Classc (LSD) | SO164 LD
= Sysiematc Allocation Portfollo Dynamic (LD} 200 IFTUED
= Syflemate Allechtion Pocthoio Medum 080} 497 222 BT LED
= Sysiemat Alpcation Portfolo Medum Clagsc (US0) 14 360.07 U5D
= Kira Baanced (ELUR) F &R0 1A EUR
= Xira Yiedd GELUIR) 19 187.78 EUR

Furthermore, n accordance with the standard market
practices on bond markets, purchases and redemptions
underiies the “Bwd-Offer-Spread”. According to this
principle a difference resulls belween the purchase/
redemption price and the market value which corresponds
1o the wage of the Broker,

Mot all transaction costs are separately identifiable. For
fixed income investments, forward currency contracts
and other denvative contracts, transaction costs will be
included in the purchase and sale prce of the investment.
Whilst not separately identifiable these transaction costs
will be captured within the performance of each fund.

Mote 10 - Paoling

The Company may invest and manage all or part of
the portfolio assets of two or more subfunds (for this
purpose referred to as “partiopating subfunds") in
the form of a pool. Such an asset pool is created by
transferring cash and other assets {if these assets are i
line with the investment policy of the pool concerned)
from each participating subfund to the asset pool. The
Company can then make further transfers 10 the indi-
widual asset poofs. Egually, assets up o the amount of
its participation can also be transferred back 1o a par-
ticipating subfund,

The share of a participating subfund in the respective
asset pool 5 evaluated by reference to notional units
of the same value, When an asset pool 15 created, the
Company shall specify the intial value of the notional
units {in a currency that the Company considers appro-
pnate) and allot to each particpating subfund notional
umits in the total value of the cash (or other assets) it has
contributed, The value of the notional units will then be
determined by dviding the net assets of the asset poal
by the number of existing national units,

If additional cash or assets are contnbuted 1o or with-
drawn from an asset pool, the notional units assigned
to the particpating subfund concerned increase or
diminish by a number, which is determined by dividing
the contributed or withdrawn cash amount or assets
by the current value of the holding of the participat-
ing subfund in the pool. if cash is contributed to the
asset pool, for calculation purposes 5 reduced by an
amount that the Company considers appropriate in
order to take account of any tax expenses as well as

1658
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the closing charges and acguisition costs relating 1o the
investment of the cash concerned. if cash is withdrawn,
a corresponding deduction may be made in order 1o
take accouni of any cosis related 1o the disposal of
securnties or other assets of the asset pool.

Diwnidends, interest and other income-like distnbutions,
which are obtained from the assets of an asset pool, are
allocated to the asset pool concerned and thus lead to
an increase in the respective net assets, If the Company
is hguidated, the assets of an asset pool are allocated to
the participating subfunds in proportion to their respec-
tive share in the asset pool.

Currently, the participating subfunds are:

LBS (Lux) Strategy SKCAV - Systematic Allocation
Portfolio Defensive (USD)

UBS (Lux) Strategy SICAV - Systematic Allocation
Portfolio Dynamic (USD)

LBS {Lux} Strategy SKCAV - Systematic Allocation
Portiolio Medium (USD)

LBS (Lux) Strategy SICAV = Xtra Balanced {EUR)
LIBS (Lux) Strategy SICAW — Xtra Yield (ELUR)

Note 11 - Subsequent event

The Swiss UBS assel management DUSINEss was 1rans-
ferred from UBS AG to UBS Asset Management
Switzerland AG, 8 member of UBS Group. The transier
became effectve on 17 June 2019

LUBS Asset Management Switzerland AG 15 a FINMA
approved assel manager of collective investment
schemes.

MNote 12 — Applicable law, place of performance
and autheritative language

The Luxembaourg District Court i the place of parformance
for all legal disputes between the shareholders, the
Company and the depositary, Luxembourg law applies.
However, in matters concerning the claims of investors
from ather countries, the Company andfor the deposi-
1ary can elect o make themselves subject 10 the junsdic-
tion of the countries in which the Company shares were
bought and sold.

The German version of these financial statements is the
authoritative version and only this version was audited
from the independent auditor. However, in the case of
shares sold 1o investors from other countries in which
Company shares can be bought and sold, the Company
and the depositary may recognize approved translations
{1e. approved by the Company and the depositary} into
the languages concernad as binding upon itself,

WUIBS (Lo Stratey SICAY
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Mote 13 - OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed 10 nsks related 1o the credimworthiness of the
OTC counterparties: when the Company enters into fuiures contracts, options and swap transactions or uses other
derivative technigues it s subject to the nsk that an OTC counterparty may not meet {or can not meet] its obligations
under a specfic or multiple contracts, Counterparty risk can be reduced by depositing a secunty. if the Company
is owed a security pursuant to an applicable agreement, such security shall be held in custody by the Depositary in
favour of the Compary. Bankruptey and insolency events or other credit events with the OTC counterparty, the
Depositary or within their subdepositanyicorrespondent bank network may result in the rights or recognition of
the Comparny in connection with 1he secunty 1o be delayed, restricted or even eliminated, which would force the
Company to fulfill its obligations in the framework of the OTC transaction, in spite of any security that had previously
been made available 1o cover any such obligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be effected
via recognized clearing houses such as Clearstream International or Euroclear, or through the intermediary of prime
financial instrtutions that specalse in such actwities and in the modus specified by them. Collateral 15 recenved in

relation to securities lent, Collateral is compaosad of high guality securities in an amount typically at least sgual 1o the
market value of the securities loaned.

UBS Europe SE, Luxembourg Branch acts as securities lending agent,

OTC-Derivatives®

The OTC-Denvatives of the below mentioned subfunds have margin-accounts as collateral.

Subtund Unrealized gain Collateral
CountErpanty (e recelved
LB [Lux) Strategy SICAY = Dynamic Income (LS0)

Barik of Arnenca -2 464150 .00 USD
Canadian iImpenal Bank 128 82944 15D Go0uUsD
Citibank 246891080 Q.0OUSD
Gokdman Sachs -1 43268060 o0 usD
HEBC 17 G106 LED .00 USH
 Morgan ZHT A1 UAD GO0USD
hapegan Stanley A 11RET LD oLousD
Sooete Gendrale -1 160.000L8D D.00USD
Stale Street NIESTAGUED GLOUsD
UBS AG 196 291 54 160 .00 USD
UES [Lux) Strategy SICAVY - Fixed Income (CHF)

Geldman Sachi ~I342 CHF .00 e
H38L 1588.75 CHF iy CHE
F Morgan -2 (50,55 CHF Qe CH
Mosgan Stanley 502 43 CHF 0.00 CHE
Stale Street =136 007 53 CHF QUG CHF
UBS AG 20 95 B CHF 0.0 Che
Westpac Banking Corp b5 65208 CHF Q.0 CHF
LS [Lux) Strategy SICAV = Fixed Income (EUR)

Canadan Ingena Bank 49332 32 EUR .00 BUR
Goldman Sachs -9 690,77 ELR .00 EUR
HSBL 245 S4EUR 0.00 EUR
F Morgan <3 00548 ELR .00 BUR
doman Stanley -1 21986 6UR .00 BUR
Sitate Street =199 30106 EUR .00 BUR
UBE Al -39 123,38 ELR .00 EUR
VWesipac Banking Corp 10 725,74 EUR .00 BUR

© e s ] 4 4 e P g o S S P e Sy A et By 8 b P 8 e b o el o P Ly Sabe et o a8 0l koo
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Substund uUnrealized gain Collnteral
Crunterparty (losz) received
UIBS [Lux) Strateqy SICAV — Fixed Income (USD)
Bank of Armenca A0 28379060 000 U0
Canadian ingpen sl Bank 15 316,92 L&D C00 LISD
Citibank: 23 LA T TUSD L0 USD
Goldman Sachs -1 18019150 B0 USD
H3BL 5 358,97 VA0 GOS0
# hergan -40 4E 98 S0 .00 LSD
Bcegan Stanley 219781150 .00 USD
UES AG 60 ME. 76 LRD 000 UED
Westpac Banking Cerp 37 2TABEUED 00 LS
LES [Lux) Strategy SICAV = income (CHF)
Barclays h 441204 CHF D00 CHF
Goldman Sachs =15 675,21 {HF Ol CHE
HEBL 3998,37 CHF 000 CHE
 Morgan 5 (5782 CHF GO CHE
Mesgan Stanley 147 G836 CHE Q.00 CHe
Sente Shnewt GBS FA4.83 CHF 000 CHF
UBS Al =52 403,37 (HF Dbl CHF
Wesipas Buriing Ceep 289 295,93 CHF 000 CHF
LS (Lush Strartegy SICAV - nseme (EUR)
Canadian inpen sl Bank -263 09967 BLR 0.00 EUR
Goddman Sachs 1B 11659 ELR 000 BUR
HSBC 418281 LR 0,00 EUR
# Morman 5214107 ELR GO0 BLIR
MCan Stanley 13 27467 ELR 000 BUR
Stnte S A8 96709 BLRA .00 BLIR
UBs AG 21 438 64 EUR .00 EUR
Wietpae Bniking Lo I0677.11 LR D.00 $UR
I.Iﬂiil.\nﬂiﬂrﬂl!r SCAY — nfcame (LIS0)
Canadian impenal Bank 14130, 30050 CROUsDh
Citrbank 17 08895 L&D 000 LSD
‘Goldman Sachs -1 QAT A6ULD G0 UsD
HEBC 5 30IILED .00 LIS
F Morman <4 34334 USD G0 USD
Meagan Stanley 1 983 40150 0.00USH
UBS AG 92 32184 5D Gb0 UsD
Wislpac Benking Comp 2419397060 CLOUSD
LIBS [Lux) Strategqy SICAV - Syetematic Allocation Porttolio Detensve (LUS0)
Canagian ingesia Bank Sdd 16461 UGD G0 U0
Citibank B06 031 20160 0,00 LUSD
H38C 13042353050 B0 D
F Morgan -28 248,74 USD 000 USD
Stale Streed 1 545 196,80 USD GH0USD
UBS AG 2222831050 R0 UsD
Wesipar Barking Corp -166 551,97 16D 000 LSD
UBS (Luxh Strategy SICAV = Systematic Allecation Portfollo Defensive Classic (USD)
ok of Arvenies 2193160 0.LOUSD
UBS AG 10 295,53 UGD GO UsD
UBS [Lux) Strtrgy SICAV = Systemati Alloc stion Portfolio Dynamic (USD)
Canadian Ingesial Bank 3531748980 .00 USD
Cilitank: B2 160 380S0 00U
HEBL SE 462 26 LSD C.00USD
# Morgan 1 2TRIBUSD C00UsD
Luale Srrent | 017 49026 USD D00 USD
UBS AG 280 TEe 2B D G0 USD
Wiritpac Buriking Cerp 407 W7 24150 C.00USD

WUBS (Lo Stratogy SICAW

170
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Substund uUnrealized gain Collnteral
Counterparty (loss) received
UBS (Lux) Stentegy SICAV — Systemptic Allo sthon Porthollo Medium (LS0)
Barik; of Arnenca 413 88003 S0 000 USD
Canatian ingena Bank 1 165 27752 16D Guo0 USD
Cilibank: 2ATFIBEBELED 00 UsD
(oldman Sachd 126 904, 76 USD D0 USD
H3gC 24T AH56E WSD 00 usD
P Morgan 297 ar344 1060 GO uUsh
Bcegan Stanley 260 362 71150 00 USD
S et ANE4TE G0 LLousD
UBS AlG 250 8581 08D uod usD
‘Weiipac Banking Corp B GIRIGLED CLo s
WIES [Lus) Strategy S0CAV = Systematic Allodation Portfolio Medium Casse (USD)
H38C 2353367 6D GO0 UsD
UBS A 11315414 U680 LoOUsSh
UES [Lux) Strategy SICAV — Xirs Balanced (ELR)
Canadian impenal Bank BILEATIELR .00 ELIR
Goldman Sachs -39S0 ELR 000 BUR
H38C | T2THGELR D00 ELIR
F Worgan -2 30192 ELR C.00 EUR
Moegan Staniey <5 S0 7% EUR .00 BUR
Sule Street -T4B009.11 EUR 000 BUR
UBES AQ b &89 70 EUR 000 BUR
Wisipac Banking Corp 374,70 EUR .00 EUR
UES (Luxh Strateqy SHCANV — Xtra Yield (EUR)
Canadan inngenal Bank 260 T4 ELR .00 LR
Goldman Sachs -19 37884 EUR .00 BUR
HSBL 4 568 3ELR .00 BUR
W Moegan 66312 ELR 0,00 EUR
Kcagan Stanley <15 P67_90 EUR .00 EUR
Sune Sareet 450923 3% ELR .00 BUR
UBS AG -34 908 98 ELR 0,00 BUR
‘Wesipac Banking Corp 4308855 EUR .00 EUR
Securities Lending
Ceunterparty Expoture from Collnteral Breskdewn
Securities Lending ac of 11 May 2015 [Weightin %) ac of 31 May 2015
LB (Lo Seratigy SACAN Mokt valug of el
—— v e G il Randy -]
= Dymami income ILIS0H 43 BA7 759,65 LD 06 724 578.1% LISD af 21 EE¥E] 0o
= Foced Icome ICHF) FUFEAI CHF 972017302 CHF an 2 BN oo
= Fooedd It ol HELIE) V6 T4 556,34 ELR 1A A0 R a0 2 ] o
— Feed oo (LA 15 101347 LSD 27003 01 48 ST Al 21 wrM -1}
= Wit W) ALY O 2RO AT CHF a0 21 2 1]
= i [ELIR) i SEg36 ELUR IS 0638 BLR Al 20 ] Ll
= Irvcomee (LSO 1 BAEZTIET LED 23088 492,46 LSO 402 e 0o
= Syttematic Aliocaton Porfolo Deleress ILADY P2 030 X 26 URD 118204 126 26 USh 40 21 by [+1 ]
= Sytematic Aliocation Portfolo Defersss Clas 1LS0) 1B 30 95 unl 1790432 56 USDy a0 21 by O
— Symnemnatic aliocation Iaehobs Dynamic S0 SHAN0IR0 T LD 63251 SOLBY USD a2 e 0o
= Syoemanc Allccation Poerf ol Midium (LED) 32045 952 B8 LED 247 019 024 63 LS a2 e Do
= Syshematic ARccaton Portholo Midium © hesk: 1LA5) 5048 072 B9 LED 5481 05003 U0 ap 3 e oo
= Arris Dt [ELE) GG S [LR 6773124 30 IR a8 by (1]
= At il [EURN 28 323647 30 ELR 30 Oaif 567 5 ELR b 21 by ] [l r]
UBS (Lu) Strategy Slav

Anmy Repor as of 31 by 20149
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2020
C - ) C - - )
504,512,701.92 53,155,458

4,995,924.61 526,371
499,516,777.31 52,629,088

2,323,756.532

535,425.529
99.84 10,519
108.14 11,394

2020
)| C - - )

114,383,527.31 12,051,448
75,169.41 7,920
114,308,357.90 12,043,529

263,129.314

415,862.991
257.24 27,103

10,483
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2020
C - )
130,423,616.74 13,741,432
119,583.33 12,599
130,304,033.41 13,728,833
585,231.168
122.86 12,945
2020
C . )
1,119,930,811.60 117,995,910
8,616,229.44 907,806
1,111,314,582.16 117,088,104
3,145,308.286
110.48 11,640
2020
C . )
2,095,170,078.62 220,747,119
22,885,267.13 2,411,192
2,072,284,811.49 218,335,928
5,216,046.840
110.86 11,680
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2020
C - ) C - - )
503,726,727.47 53,072,648
5,829,600.98 614,207
497,897,126.49 52,458,441

1,345,709.546

110.94 11,689
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2019 1,311,323.916 34,530.291 | 1,276,793.625
27,569.532 0.000 27,569.532
380,420.901 10,830.401 | 369,590.500
5,830.508 0.000 5,830.508
2020 1,682,635.124 642,487.807 | 2,316,940.942
474,659.799 55,200.683 | 447,028.648
456,673.889 200,256.239 | 626,008.150
107,301.299 9,651.759 103,480.048
2019 28
2019 11 21
2011 659,134.787 264,817.026 519,450.153
0 0 0
2012 137,666.299 205,732.710 451,383.742
0 0 0
2013 38,548.330 85,695.063 404,237.009
0 0 0
2014 24,662.875 118,816.664 310,083.220
0 0 0
2015 71,614.522 107,687.571 274,010.171
0 0 0
58,244.528 96,754.625 235,500.074
29,850.000 0 29,850.000
2016
466,730.000 3,888.000 462,842.000
461,680.000 3,888.000 457,792.000
331,114.581 151,940.087 414,674.568
334,755.808 87,958.542 276,647.266
2017
416,551.638 137,423.764 741,969.874
407,136.437 136,273.764 728,654.673
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97,053.505 116,851.721 394,876.352
101,880.209 91,781.714 286,745.761
2018
195,017.248 141,486.873 795,500.249
198,958.446 136,791.789 790,821.330
16,771.881 67,217.157 344,431.076
15,578.163 50,372.656 251,951.268
2019
66,571.077 177,574.668 684,496.658
66,571.077 177,399.665 679,992.742
64,499.436 169,945.342 238,985.170
43,740.616 144,784.669 150,907.215
2020
478,860.388 745,326.158 418,030.888
473,770.189 745,326.158 408,436.773
2014 311,148.334 6,577.429 304,570.905
0 0 0
2015 740,191.388 114,856.219 929,906.074
0 0 0
2016 803,993.218 334,924 .284 1,398,975.008
0 0 0
2017 153,566.487 777,897.107 774,644 388
44,450.000 5,200.000 39,250.000
2018 150,297.781 142,917.345 782,024.824
17,285.532 26,278.695 30,256.837
2019 29,304.989 176,372.228 634,957.585
0.000 15,958.485 14,298.352
2020 39,304.899 89,366.742 584,895.742
0.000 2,241.515 12,056.837

2014

28
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2018 3,208,866.395 472,951.403 2,735,914.992
366,039.886 20,846.733 345,193.153

2019 996,792.576 622,860.498 3,109,847.070
9,004.304 193,321.481 160,875.976

2020 1,000,495.637 858,859.619 3,251,483.088
18,830.384 13,635.550 166,070.810

2017

2018 5,606,625.200 323,761.599 5,282,863.601
532,608.944 23,106.760 509,502.184

2019 1,685,078.675 | 1,408,595.364 | 5,559,346.912
114,367.061 186,012.394 437,856.851

2020 1,417,936.793 | 1,544,723.892 | 5,432,559.813
91,163.669 82,282.710 446,737.810

2017

2018 1,455,551.520 231,505.931 1,224,045.589
150,637.405 10,778.726 139,858.679

2019 594,163.871 483,194.530 1,335,014.930
27,624.845 95,030.180 72,453.344

2020 478,128.687 357,007.320 1,456,136.297
34,373.573 23,492.097 83,334.820

496/572
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2020
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
1915 1915 10
2013 2013 12
2011 61
2009 65
2013 39
2010
2009 65
2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations

497/572



1,406
1960
Holding

Investment Trust
1968

1959

8,410 1,800

EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

2019 31

1959
Pan-

Selected Risks Investments

United States Trust Investment Fund

2,420

1965

1983 5 20

1915

2019 31
Idem
Idem
1972 12 22
30
1999
1.1
1988
25
1.2
1983 25

1988 30

10

19

1998

1988

498/572

22

30

Commonwealth and European

1967
2019 31
3 4,814 1,400
4 3,504 4,900
1998 12 23
1983
1915
1988 30
85 611
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2002 12 20 2002
2001 107 2001 108 2002 2002
12 31 2003
2002 1988 30 1988 30
2004 13 2007 13
2010 12 17 2010 2009
13 2009 65 2010
2010 12 24 2011 2012 2002
2002 2011 2010
2010 2013 12 2013
2013 2013 15
2014 23 2014 91
2016 10
2016 10 2016 12 2016
2010 2018
2018
1.3
1991 19 1991
2007 13 2007 13 1991
2007
2007 2013 2007 2013 15
2007
2016 23 2016 2016 2016 28
2016
1.4
2016 23 2013 2010

499/572
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2010 12 17
2.1.
2.1.1. 2010
2010
2010 2013
2013
2.1.2. 2010
2.1.3. 2010
2010 41
/
2.1.4. 2010
2010
2.1.5. 2003 22 03 88 2002
2010
2002 41 2010 41
20

20
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25
2002
2010
2.1.6. 2010
fonds commun de placement FCP , common fund
investment companies
2010 1915
2.2.
2010 11 23 27 28 66 91
94 96 98 99 125
2.2.1.
2010 41
1134 1710 1779 1787
1984 2010
2010 12 2010

11

501/572
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1,250,000

2,500,000

2010 1 FCP

FCP

2.2.1.1.
2010

2010 41 52

10
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10
2018 18 02
50
50
10
12
2007 07 308
2011 30

11 512 2010 28 2011 14
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2010 12 22 10

2010

10,000,000 2013 34

2010

10

10 12 13
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10
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10

10
20

10

40

20

35

25

80

10 10
10

40

35

2013 34

20
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11 15
12 10
35
13
30

100

20

10

30

20

11

35

2010

506/572

35

10

181
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14

15

10
10
2010
25
10

13

507/572
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11

2010

10 13 15
10



16

17

18

19

20

15

2010 41

10
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10 11 12 13

11 13

10

10
15

85
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2010 41 42
21
10
2010
2007
2007 16 2007 16

2002 2008

08 380 2008 19
2002

2008

509/572

08
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2010

2007 19
2008 11 26
08 339
356 11 512



2008 11 26
08/380
08/339
/07-044
08/380
2011
2010 19 10 049
2009 65 2010
2010 12 22
2009 65 2010
2010 12 22 10 5
11 509
10 4
2011 30 11 512
2012
2010 12 17 15
2010 12 17
2012 10 24
2013 10 15
2014 6 27 14/589
2014 22 14 591

2014 30 14 592

510/572
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08/380

2007

21

2010 43

2010 44

2011 15

11/512 18/698

27
12 546
13-02

2014 937
13 559
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2012 2012 832
2015 2365
/10-049 ESMA 2014 12
14/598
2015 27 15 609
/
2015 16 15/611
2015 12 15 627
2015 12 28 15/631
2010
2016 10 11 16 644
2018
23 18/698
2002 2010
2011 30
11 512 18/698
2011 12 31
14 592

2014 937

511/572



2010 91
2010

91 75

2.2.1.2.
2010 16 15
2.2.1.2.1 2010 16
125 125
2010
2010 125

Sociétés et des Associations
2010 125

2011 61
2011 61

2010

2010 88

89

2010

2010

126
125

512/572
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2010

1991 21
02 80

15

16

16
125

Recueil Electronique des

2013
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2010 88
2013
2013 30
2011 61
16
125,000

625,000
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2010 129
16
12
16
2010
2010
2010 125
2010 88
2011 61 2010
125 2 2013
2013
2013
2013
2010 16
2010
104 2.2.1.2.2. 17 18

2.2.1.2.2 2010 15

514/572
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101 124 15
15
1915 2010
2010 15
2009 65
2009
65
2010
1993
2011 61
15
2013
2013 2010 101
2013
2013
1993 37 37

575 2013

515/572



2013/36/

10,000,000

2013 92

129

95

50

250,000,000

516/572

26
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125,000

250,000,000

575

2010



10

11
12

2013 36

2010
2010

12

13

14

15

16 1915

17

2010

18

140

116

517/572
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15

1993

1993

2010 15



18

2010

2010

2010

16

2010

1993

518/572

1993
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16

18

18
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2.2.1.2.2.

1993
97 2000 27

2010 15
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2010

2010 53

1993

2010
1993 37
37

2010

16
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2010 15

2010

2012 10 24 12 546

2010 15
2010 27 2010
2010 43 10
03 108 05 185
11
508

2018 23
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18/698

2012 10 24 12/546

2.2.1.3.

1993

522/572
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2010 12 17
2009/65/EC 2014
11
14/587 14/587
14/587 91/75 E

2014 23 2016 18
2015 12 17 2016 10 13

2016 10 2010 12 17

2016 10 11

16/644
14/587 2010 12 17

2010 17
18 18 19

523/572
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2010 18

2010

1993

2010

2016 10 11
16 664

2010 2013 2013

2010 88

2010
2018 7024
2010
2010
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2016 2010
2.2.1.4.
2.2.1.2.2
2.2.2.
1915 sociétés
anonymes
1915 10
2010
2.2.2.1.
2010 société d"investissement a capital variable
société anonyme
1915 10 2010
12 17
11 24 Decree

525/572
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of 24 Prairial, year XI

1915 10

24

2010
30

1,250,000 60
250

526/572
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2.2.2.2.

2.2.2.3.
2.2.1.1.

2.2.2.4.

2010 33
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2010 34

2010

2013

2010 95

2.2.2.5.

2.2.1.4.

2.2.2.6.
2010 27
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2.3.

1983

24

12

2010

2010
2.2.1.2.2. 21 22

2009 65
12 546

2010

529/572
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2009 65

2010

27

OOoooooooooooOooao

2012 10
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1983 25 1983
1988 30 2003 2002
2002 2007 13 1988 30
2011 2010 2012 2002

2.3.1.
2.3.1.1. 1915

1915

2010

société anonyme
2.3.1.1.1. 1915 26

30,000.00
2.3.1.1.2. 1915 27
1915

2.3.1.1.3. 1915 29

2.3.1.1.4. 1915 31 32
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2.3.1.2. 2010

2010

2.3.1.2.1.

2.3.1.2.2.

2.3.1.3.

2010 129

2010

2013

2011 61

2010

2.3.1.3.1. 1972 12 22

21 91 75

130
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25

2.3.1.1.2.

87

58

2013

87

tribunal administratif

fonds d"investissement 1991
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2010 25
2.3.1.3.2. 1945 10 17
Institut Monétaire Luxembourgeois
1998 22
2010
2.3.1.3.3. 2010 21
2010 150
2010
2010 54
2010 21

532/572

38 89

1983

159

2010
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93 97
20
1998 12 23
2010 133
155 156
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2014 10 24
1286 2014
20 2016 12 31
2.3.1.4. 2010
2010 129
2010 129
2013
2010 2010 88
2010 88
129 2013
2010 88
2005 05 177 2002 2010

2010
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2010 153
1915
2010 154

réviseur d*entreprises agréé

2004 02 81 réviseur
d"entreprises agréé
02 81

2010 155

97 136 08 348 15 627

2002 2010

1915 2010

2010
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2010 70

73

2010 73

2010
2010 75

2010

2010 69

2009 65 41
2009 65

72

535/572

2010

2010
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67

2009 65 78

2010

69

20

2010 66
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75

1915

2.5
2.5.1.
2010

2.5.1.1.

2.5.1.2.
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40
2.5.1.3.
2.5.2.
2.5.2.1.
2010 145
“ Caisse de Consignation”
2.5.2.2.
2010 143
2.5.2.1.
2.6.
2.6.1.
2.6.1.1.
2002 128 2002 2008 12 19 2010
75
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Audit report

To the Shareholders of
UBS (Lux) Strategy SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Strategy SICAV (the “Fund”) and of each of its subfunds as at 31 May 2020, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the subfunds as at 31 May
2020;
the statement of investments in securities and other net assets as at 31 May 2020;
the combined statement of operations for the Fund and the statement of operations for each of the subfunds for the
year then ended;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
subfunds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.
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Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of the Board aof Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determinesis necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or close any of its subfunds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “ Réviseur d entreprises agré€” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of interna control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;

conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosuresin the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
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audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund or

any of its subfunds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 24 September 2020

Represented by

Alain Maechling

Only the German version of the present annua report has been audited by the “Réviseur d entreprises agrée’.
Consequently, the Audit Report refers to the German version of the report; other versions result from a conscientious

trandlation made under the responsibility of the Board of Directors of the Fund. In case of differences between the
German version and the trandlation, the German version shall be the authentic text.
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Prifungsvermerk

An die Aktionare der
UBS (Lux) Strategy SICAV

Unser Priifungsurteil

Nach unserer Beurteilung vermittelt der beigefiigte Abschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Abschlusses ein den
tatsichlichen Verhédtnissen entsprechendes Bild der Vermdgens- und Finanzlage der UBS (Lux) Strategy SICAV und
ihrer jeweiligen Teilfonds (der Fonds® ) zum 31. Ma 2020 sowie der Ertragslage und der Entwicklung des
Fondsvermégens fir das an diesem Datum endende Geschéftsjahr.

Was wir gepruft haben

Der Abschluss des Fonds besteht aus:
der kombinierten Nettovermogensaufstellung des Fonds und der Nettovermégensaufstellung der Teilfonds zum 31.
Mai 2020 ;
der Aufstellung der Wertpapierbesténde und anderer Nettovermogenswerte der Teilfonds zum 31. Mai 2020 ;
der kombinierten Ertrags- und Aufwandsrechnung des Fonds und der Ertrags- und Aufwandsrechnung der Teilfonds
fr das an diesem Datum endende Geschéaftsjahr;
den kombinierten Veranderungen des Nettovermdgens des Fonds und den Verdnderungen des Nettovermégens der
Teilfonds fur das an diesem Datum endende Geschéftsjahr; und
dem Anhang, einschliefdlich der Zusammenfassung bedeutsamer Rechnungsl egungsmethoden.

Grundlage fiir das Prifungsurteil

Wir fuhrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 (iber die Priifungstétigkeit
(Gesetz vom 23. Juli 2016) und nach den fur Luxemburg von der Commission de Surveillance du Secteur Financier”

(CSSF) angenommenen internationalen Prifungsstandards (ISAs) durch. Unsere Verantwortung gemal dem Gesetz
vom 23. Juli 2016 und den fur Luxemburg von der CSSF angenommenen |SAs wird im Abschnitt Verantwortung des

,Réviseur d entreprises agréé’  fir die Abschlusspriifung”  weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als
Grundlage fUr unser Prifungsurteil zu dienen.

Wir sind unabhéngig von dem Fonds in Ubereinstimmung mit dem fir Luxemburg von der CSSF angenommenen
International Ethics Standards Board for Accountants Code of Ethics for Professional Accountants® (IESBA Code)
sowie den beruflichen Verhaltensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten haben und haben
alle sonstigen Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.
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Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, die im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Abschluss oder unseren
Prifungsvermerk zu diesem Abschluss.

Unser Prufungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Priifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen Informationen
Zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem Abschluss oder mit den
bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die sonstigen Informationen
wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten Arbeiten schlussfolgern, dass
sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet, diesen Sachverhat zu
berichten. Wir haben diesbeziglich nichts zu berichten.

Verantwortung des Verwatungsrates des Fonds fiir den Abschluss

Der Verwatungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen zur
Aufstellung und Darstellung des Abschlusses und fur die internen Kontrollen, die er als notwendig erachtet, um die
Aufstellung des Abschlusses zu ermdglichen, der frei von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen
Darstellungen ist.

Bei der Aufstellung des Abschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der Fahigkeit
des Fonds und seiner Teilfonds zur FortfUhrung der Téatigkeit und, sofern einschldgig, Angaben zu Sachverhalten zu
machen, die im Zusammenhang mit der Fortfihrung der Tétigkeit stehen, und die Annahme der
Unternehmensfortfihrung als Rechnungslegungsgrundsatz zu nutzen, sofern nicht der Verwaltungsrat des Fonds
beabsichtigt, den Fonds zu liquidieren oder einen/mehrere seiner Teilfonds zu schlieflen, die Geschéftstétigkeit
einzustellen oder keine andere realistische Alternative mehr hat, als so zu handeln.

Verantwortung des Réviseur d entreprises agréé”  fiir die Abschlusspriifung

Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei von
wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist, und dariiber einen Prifungsvermerk,
der unser Priifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen Grad an Sicherheit, ist aber
keine Garantie dafurr, dass eine Prifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen |SAs stets eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt.
Unzutreffende Angaben kénnen entweder aus Unrichtigkeiten oder aus Verstdfen resultieren und werden als wesentlich
angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell oder insgesamt die auf der
Grundlage dieses Abschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.
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Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs Uben wir unser pflichtgemél3es Ermessen aus und bewahren eine
kritische Grundhaltung. Dartber hinaus:

identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Abschluss aus
Unrichtigkeiten oder Verstdf3en, planen und fuhren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fir unser Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstélzen hoher als bel
Unrichtigkeiten, da VerstofRe betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irrefihrende Angaben bzw. das AuRRerkraftsetzen interner Kontrollen beinhalten kdnnen;

gewinnen wir ein Versténdnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben;
beurteilen wir die Angemessenheit der durch den Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden, der
rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangsangaben;
schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung der
Tétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten Prifungsnachweise, ob eine
wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die bedeutsame Zweifel an
der Fahigkeit des Fonds oder einer seiner Teilfonds zur Fortfihrung der Téatigkeit aufwerfen kdnnten. Sollten wir
schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet, im Prifungsvermerk auf die
dazugehérigen Anhangsangaben zum Abschluss hinzuweisen oder, falls die Angaben unangemessen sind, das
Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des
Prifungsvermerks erlangten Priifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kdnnen jedoch dazu
flhren, dass der Fonds oder einer seiner Teilfonds seine Tétigkeit nicht mehr fortfihren kann;
beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Abschlusses einschliefdlich der Anhangsangaben
und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Priifungsumfang und

Zeitraum sowie wesentliche Priifungsfeststellungen einschliefdlich wesentlicher Schwéachen im internen Kontrollsystem,
die wir im Rahmen der Priifung identifizieren.

PricewaterhouseCoopers, Société coopérative Luxemburg, 24. September 2020
Vertrete durch

Alain Maechling
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Audit report

To the Shareholders of
UBS (Lux) Strategy SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Strategy SICAV (the “Fund”) and of each of its subfunds as at 31 May 2019, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:

the combined statement of net assets for the Fund and the statement of net assets for each of the subfunds as at 31 May
2019;

the statement of investments in securities and other net assets as at 31 May 2019;

the combined statement of operations for the Fund and the statement of operations for each of the subfunds for the
year then ended;

the statement of changes in net assets for each of the subfunds for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

567/572



EDINETOO OO
0000000000000000000(E31583)
0000000000000
Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determinesis necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or close any of its subfunds or to cease operations, or has no realistic alternative but to do so.

Responsihilities of the “ Réviseur d’ entreprises agréé’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of interna control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;

conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosuresin the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
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audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund or

any of its subfunds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 18 September 2019

Represented by

Alain Maechling

Only the German version of the present annua report has been audited by the “Réviseur d entreprises agrée’.
Consequently, the Audit Report refers to the German version of the report; other versions result from a conscientious

trandlation made under the responsibility of the Board of Directors of the Fund. In case of differences between the
German version and the trandlation, the German version shall be the authentic text.
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Prifungsvermerk

An die Aktionare der
UBS (Lux) Strategy SICAV

Unser Prifungsurteil

Nach unserer Beurteilung vermittelt der beigefiigte Abschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Abschlusses ein den
tatsichlichen Verhédtnissen entsprechendes Bild der Vermdgens- und Finanzlage der UBS (Lux) Strategy SICAV und
ihrer jewelligen Teilfonds (der «Fonds») zum 31. Ma 2019 sowie der Ertragdage und der Entwicklung des
Fondsvermégens flr das an diesem Datum endende Geschéftsjahr.

Was wir geprift haben

Der Abschluss des Fonds besteht aus:
der kombinierten Nettovermogensaufstellung des Fonds und der Nettovermogensaufstellung der Teilfonds zum 31.
Mai 2019;
der Aufstellung der Wertpapierbesténde und anderer Nettovermégenswerte der Teilfonds per 31. Mai 2019;
der kombinierten Ertrags- und Aufwandsrechnung des Fonds und der Ertrags- und Aufwandsrechnung der Teilfonds
fr das an diesem Datum endende Geschéaftsjahr;
der Verénderungen des Nettovermdgens der Teilfonds fir das an diesem Datum endende Geschéftsjahr; und
einer Zusammenfassung bedeutsamer Rechnungslegungsmethoden und anderen erlauternden Informationen (Anhang).

Grundlage fir das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 (iber die Prifungstétigkeit
(Gesetz vom 23. Juli 2016) und nach den fir Luxemburg von der «Commission de Surveillance du Secteur Financiers»
(CSSF) angenommenen internationalen Prifungsstandards (ISAs) durch. Unsere Verantwortung gemass dem Gesetz
vom 23. Juli 2016 und den fur Luxemburg von der CSSF angenommenen |SAs wird im Abschnitt «Verantwortung des
«Reéviseur d entreprises agréé» fur die Abschlusspriifung» weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als
Grundlage fUr unser Prifungsurteil zu dienen.

Wir sind unabhingig von dem Fonds in Ubereinstimmung mit dem fir Luxemburg von der CSSF angenommenen
«International Ethics Standards Board for Accountants Code of Ethics for Professional Accountants» (IESBA Code)
sowie den beruflichen Verhatensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten haben und haben
alle sonstigen Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.
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Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, die im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Abschluss oder unseren
Prifungsvermerk zu diesem Abschluss.

Unser Prufungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Priifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen Informationen
Zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem Abschluss oder mit den
bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die sonstigen Informationen
wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten Arbeiten schlussfolgern, dass
sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet, diesen Sachverhat zu
berichten. Wir haben diesbeziglich nichts zu berichten.

Verantwortung des Verwaltungsrates des Fonds fur den Abschluss

Der Verwatungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen zur
Aufstellung des Abschlusses und fur die internen Kontrollen, die er als notwendig erachtet, um die Aufstellung des
Abschlusses zu ermdglichen, der frei von wesentlichen unzutreffenden Angaben ist, unabhéngig davon, ob diese aus
Unrichtigkeiten oder Verstdssen resultieren.

Bei der Aufstellung des Abschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der Fahigkeit
des Fonds und seiner Teilfonds zur FortfUhrung der Téatigkeit und, sofern einschldgig, Angaben zu Sachverhalten zu
machen, die im Zusammenhang mit der Fortfihrung der Tétigkeit stehen, und die Annahme der
Unternehmensfortfihrung als Rechnungslegungsgrundsatz zu nutzen, sofern nicht der Verwaltungsrat des Fonds
beabsichtigt, den Fonds zu liquidieren oder einen/mehrere seiner Teilfonds zu schliessen, die Geschéftstétigkeit
einzustellen oder keine andere realistische Alternative mehr hat, als so zu handeln.

Verantwortung des «Réviseur d’ entreprises agréé» fur die Abschlusspriifung

Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei von
wesentlichen unzutreffenden Angaben, entweder aus Unrichtigkeiten oder aus Verstdssen ist, und dariiber einen
Prufungsvermerk, der unser Prifungsurteil enthalt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen Grad an
Sicherheit, ist aber keine Garantie dafiir, dass eine Priifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und
nach den fur Luxemburg von der CSSF angenommenen ISAs stets eine wesentliche unzutreffende Angabe, falls
vorhanden, aufdeckt. Unzutreffende Angaben kdnnen entweder aus Unrichtigkeiten oder aus Verstssen resultieren und
werden als wesentlich angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell oder
insgesamt die auf der Grundlage dieses Abschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten
beeinflussen kdnnten.
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Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs tben wir unser pflichtgemésses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartber hinaus:

identifizieren und beurteilen wir das Risiko von wesentlichen unzutreffenden Angaben im Abschluss aus
Unrichtigkeiten oder Verstéssen, planen und fuhren Prifungshandlungen durch as Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fir unser Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Angaben nicht aufgedeckt werden, ist bei Verstdssen hoher als bei
Unrichtigkeiten, da Verstosse betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irrefiihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen beinhalten kénnen;

gewinnen wir ein Versténdnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben;

beurteilen wir die Angemessenheit der durch den Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden, der
rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangsangaben;

schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung der
Tétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten Prifungsnachweise, ob eine
wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die bedeutsame Zweifel an
der Fahigkeit des Fonds oder einer seiner Teilfonds zur Fortfihrung der Téatigkeit aufwerfen kdnnten. Sollten wir
schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet, im Prifungsvermerk auf die
dazugehérigen Anhangsangaben zum Abschluss hinzuweisen oder, falls die Angaben unangemessen sind, das
Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des
Prifungsvermerks erlangten Priifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kdnnen jedoch dazu
flhren, dass der Fonds oder einer seiner Teilfonds seine Tétigkeit nicht mehr fortfihren kann;

beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Abschlusses einschliesslich der Anhangsangaben
und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Priifungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwéachen im internen Kontrollsystem,
die wir im Rahmen der Priifung identifizieren.

PricewaterhouseCoopers, Société coopérative Luxemburg, 18. September 2019
Vertrete durch

Alain Maechling
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