EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2021 1 20
10 ( 2020 4 21 2020 10 20 )

03-6453-3610

1/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2189



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooodoooddoodonoodd

12

S&
REIT

225

P /

http://www.toushin.or.jp/

3/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

¢)

@
¢)

®

€y

@

3) ( )...

4) .
€y ©)

) . @“0 @®

(L)MMF( )... MMF MMF

(2MRF( )... MMF MRF

(3)ETF... 12 480 12 1 2
32 26 9 4 2

@

¢)

4/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

)

®
4
®)

€y
@
©)
“)
G) 12 (). 12 ()

o AN

(©)
)

@

5/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

¢)

®

4)

®)

(©)

Q)

®

©)) ( )...

(10)

@) . (

) 2

€y

)

1) 225
(2)TOPIX
©)

@

)

6/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

®

4 - @ O

KEDSMERMEIPIS (CNICETBLOEIAET.) (CLEL
Bl <\ sRreETEEBRANSREL. 773077  KER CGEREST
W&ET

@FAlLT R v RITVER A

REIT&(Z

REITiZ Real Estate Investment Trust OBEERTT . -
REITZ. 88E - oBOTHEET. FEE . OEETL. FOrE8e s EERE A SFiEDFTEm TR
BELTHRES RS TIERTT.

B0

(RE=T7 k) (FH=T72F)

EhE: 4] i g3
i) HEREIT
HEs HEREIT HED

(B25E) 12F IR T2T 974 REIT R EE

At =T E

BE I ROMSESEE 2020511 BFERHE)
A =T 2. 06EH. T T 2.06(EA

? | TrIU=T7RARER

GREQERT S EBN LRSS TAE— 77 REL. FOESETY— 7 RCRELT. FOE
HrrERiE v — 77 T HEAT T,
(TH—T7ROBE)
AT R - 10 i BEOBS A

— KEOSWERME S (C  CORRERIR KEOSUERRE S CNICET 50

el NICETZENEBAET.) DESAFET)IC HEL TV DR ENEREETEIS CRAL,

Sy (C_HBLTLVSAMERENE  SEPKEREITIEM (RL5AH. FREMA—2R) (CEBT 518
G BRRE BIEL CRAETLET .

7189



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooonoad

on SEPREIREITHEM (BR25AH. FHREA—2) [CEBIT 3 IREMRE
—

SEPAEREITEN (B dx. HREAN—-2) &3

A2 Fud A0EE - .
1202081\ BERE) H iz p | i R

L TnEEE
LT 1514848

LT S #4991 3kE
5 EEDI N R — =

(20TEET 1 BE~ 202011 8%
200,000
180,000 | — SEPHERETHY ESDA. FHiE~~7)
e e e e e e a e ey ~ o i
140,000 +——
120,000
100,000
B0,A00
0,000

A0, e T et et e e

ED.DUD i i i i i
10411 1111 1211 1311 1411 15711 16511 171 18:11 19411 E'é”g
SR

(HANSER Dow Jones Indices LLOCOF=—9Fa S l=HFERF I A TRy TR A ER

S BB RS T — TR ok S HER N T A TRy b TR A TR T ET

& ERE AR i R R TSR e 1 00 L s a EEER ET

WEAPHERETHENS . SAP Dow Jones Indices LWL FISPDUI AP e T S48 T #EC_ BT SRET (RS E =
RO E CR D RO SEHE G R T T EhET.
(AP m 16 B R sEm TR ISeTT
i) SRl [E e (R -1 i o a1 = w1 (i = e
SEPHEEROEI TR (L P P2 L SAP Globalft—gFTE288F Dow Jones Indices LLC (LURISPO ) sl T8 ) Ch R T
ETTEAANMARICHSERT ST, Mandard & Poor' sl £ USERRIL SEP Globalm—#iM 7% S5tandard & Poor's Financial
Senvices LLCILITFS&P ] a7, Dow JonesiizDow Jones Trademark Holdings LLC (LU TFIDiow fones] SRR TR, Zhe
MR T 2S5 AN SPD . B T s FR T T H 7 S £ A S T R R SR T L . A T SPD), Do
Jones. SEPEHEEN T U EEsSTH C 5 T R, il R, T R EE SN T L SRR, THS RSSO TS e
WO AT S e SRR AT, By A P RS R, E A S L T SR SR AL.

W AN L F T F =S e TERL A OTE . FROEEER RS S SR TS0 T RO B T72F
mEEREEL RO TR T AL

S&P REIT S&P Global S&P Dow Jones Indices
LLC SPDJI Standard
& Poor’ s " S&P " S&P Global Standard & Poor’ s Financial Services
LLC S&P Dow Jones " Dow Jones Trademark Holdings LLC Dow
Jones SPDJI

SPDJI Dow Jones Sé&P
S&P Dow Jones Indices
S&P Dow Jones Indices

S&P Dow Jones Indices
S&P Dow Jones Indices

8/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

S&P Dow Jones Indices S&P Dow Jones Indices

S&P Dow Jones Indices

S&P Dow Jones Indices

SPDJI
S&P Dow Jones Indices

S&P Dow Jones Indices

S&P Dow Jones Indices
S&P Dow Jones Indices

S&P Dow Jones Indices

S&P Dow Jones Indices S&P Dow
Jones Indices

9/89



EDINETOOOO
O00000000000000000000000O(E12444)
Ooooooooooooooooonoao

TH=77EOERTOER

SEPHEREIT {ERI SRR S S TR A TR \

M FT—DERRT SRR o A R IR TS

Fi— b T £ F Y — ORI IS IE

B3| 02 NS L 2 0. EREEE Y T MDA F T - A S DRREEBIMET M,
IS AR

S ARICEIERRAETL AR U TR

# PEET O SEEE- G BE T aUET.,

E [T 1

OF20. FRRE CE et AR EMR . RSO SRR T SR RELET.

L. SEEITORVLC A BIET,
ORI BEIREOBESTSOTELAWNERUTER (T 24T, ) SO aLET.
HRROSREEOTHVETZOSRIOLVTHRIETEOTEE ) F A,

IS EIE

QBRI OERREINS I CHBRERITEE A
OAERRE ORERFEGCURETRIE A,

B8O, B (EEMEOREBRE LI TR AEOCERN TEEVWEEHFHUET.

2015 10 23

10/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

TH—-—TrwF ]
Z272F 1
)
FErait /r Hite ﬁ\
MR FSAR - A ERIE S - HHERETER TR S
Tty kR AL MRS € > < B
(7 7 2w FOEROIEE %7 5 %) Bt A AH A P 4 8T
(ZF 7 o PR EE RS B TR
\_ TR AT 5 ) )
I B - ARSI R A
/_ BRFESit E
(ZF O EE O R — RO ETO
TR e, RSB - (R T
e O, SR EOBRRT, 1
B O RE A TR DS ERRER - L
\;Dﬂﬁﬁw} ,)
[ el (FHH ]
2020 11 30
20
1986 11 1
1987 2 20
1987 9 9
1990 10 1
1999 2 15
1999 3 25
2007 9 30
347
2012 4 1
2018 10 1
4 1 3,000 100%

11/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

REIT
REIT
S&P REIT
REIT
S&P REIT
2 1
2 2 20
20
1.
REIT
2 2

1 2 1 10

g ~ W0 DN

12/89



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooooooooooooooooad

2 5
2
1.
2. 2 1 14
3.
4.
REIT
10 2020 11 30
REIT
REIT
REIT S&P REIT
REIT
10
20
2 20

13/89



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoooooodd

S&P REIT
1 10 20
0.05
2015 10 23
PLAN CHECK
ER-YALERE o
ARAE FR2S1IL-ORE BRAT+—TAORE SiF
Ll

ebomitng AR URIERS

O (TrAFTRUy— EMEE-HAFSA R T
AORGIZRTSAHEERRELLTEE
O (HE ) EAHEORE

WA AT =T AR

'

L1

DO

@ FrebTRiy—ERANE A EROWT. 77
oEREEE

@ BE T FTRCy—DERERERROEE

BEER

QER A=A K. RRWTE=SITERETG
ARIAIDEZFIATRRONE

SRREBRNE BRI FSBOAFTHRROE=SY
HEORE

SERHAF EIABTHNROEE

g

T

F—F 18
BRWTAHEMFEALENRIOBT

WA YATERE
SERERNE- ERTFI/ - RORTRROHE
ORRNITRENEE

SERZODHE

BT
ARESEH (1058
SRKBENR- ERYFI-B0ATRRDE=ST
SR RENITRRDE=S

14/89



28

16

15/89

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



10

20

10

16/89

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooooooooooooooooad

@

S&P REIT

17/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

37 6

)

18/89



(BERR)
LT NOEEREERU S RERHESEAERONB

) ) (%0
15,000 150 150
&
=i
* THHE
10,000 o gem 100 100 4
Elmﬂ it Vit bbb b i bbb bbb i it it e 1 b 5{:
0 'T"—-‘-I‘AL".JL'"]“—‘_"‘”JLIJ"’L“"""" o
i i b i e e HHH - e i i _M -Elﬂ o -Ls 21,
B &7 rnEMRE = EEE
M e FT=0 NS MR E R SRR
~ sEeMpAReImeES | 0 oo

2052 2N6MT INTAZ ANEILT 20192

Wl L E=a | ol O T T A g v g £y — (B

TEOEAELTERL- EMEER B hTuE
TOT.EROBEEM-BES O THELSENESE
BLIRGEESTRET.
#2 D v RO SR IS EEMEE L. B IRl it
‘Eﬁﬁ:ﬁbmuﬂj-"-ﬁ AL TEtE LB e e
nTLETOT. EROEEEE - Rasiss sl
7.

YT RENERMEEDSS. BEFITDLTI.
Fr—IDEEMEFETHLTEHELTOWETDT. S
FrROEE TR ES A

EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

LT /RN GEE7SALOREZDER

ICfFREL

B

Bes TEEN FAES OtER TEEN FRER

* 201581 2A~2020E 11 BOsERO&AFECET
SENIEMOEBEROEE-BA-BVE BT
RTMbOft R BEY S I VT ETL M7
Eefii R Eag8E 7 A ERN R T oES

LR T MONENGREISRETHY

ToROIRE RS e AR ER AL
* YT D EMEER. W RO ESTHIEEL
IrEHELTHELCEREER GRS AT LE
TOT. EEOESMECE IO THEL-EERE
FrxRuasEsH R ET,
#2w ROE RO SS, BRI DT R
Fr—onFEEEEELTEHLTVETOT.Y

FREDERTIIEER A,
SAEIFAGERICOWT

=221 TOPH {E SRR &, TS WRE SRS L T I s, L TsnE T M R FipsjFmean-—aio il

TOPRN (WSS E, B SLa) LT E P W M T S PR R O R T | WA | R, R e s L TR R
kiok [ CUiE TEL RN HRALHOE. G IEIN T S 2 T R LT
FT. AR, WL 7 oA RS E T N R T AL h O N LT SR,

Sl % RASCAD vl i e MEC) i PIRTELS H e C R O ERE ORI BT KD & e T ST, SainE

MBI A MEAL-FCRHENET R TS0 S e RO ST S WL TR 5 EEE TT . B E 2 M TS S o

P A, Bey—l B o TR T2 MRS Ine LRI A NG Ind 2R R EE S SN DY
HERRLTLET,

Figs Jusiy MECLT T —4For P —ir s b S Fe TS, MSCT e, A IS 1 0h Fom g e iy Bl T REE . W TS

MEOITT 320yl EREA— IR E T 205 | BRI s SR TR L T B BT E R e

1w T 2RSS %H -3 T RO G TP THE O — SR ELANECT InCITRRlL2 T S BT Inc iz BB S EER TN R Rs R ET
SRNEELTLET.

f== 40| m'uﬂ.IRh-EFII.]JI'I . YHEAR TSR e I TR SO TRE R RS S o EEE T EER

MOWILIREA-BRIE R T NS T EWE— 7 rr i TN CE R SNET, BiEEEln i
L2 IF‘-"JL-T-r““' W,!il AT A T EERSLEN L FEREHS. B, EMe. aREMERE T O TRL B

ERERG T NS EESEE - UL — TR RS R A

il (Rl FTSEH SR 2592 ZIFTSE Fived Income LUCIC K|S ST, VB S 2 7o T FT5E Fikad Incoma LT

FTLEH MBIR-T .5 w02 Ty PO A = TR 2 S RS A MR AR S T TR A, DO T G AT 1.

k< B, F—a IR Ly BrtL T FI'SE F|.-.¢|:: ln:a'ne !J.L_.l LT — _.-Ju- Wk EsHE R QT T NER. B
AT ST RUE A O T A AT SR TR 141"F1H1n|'r W —ENER | FTSE Fided
Income LU WL ET,

AFEE FHE. MM R LA A T TR T -"T" LP Morganii e ies EREEFU TS0 T el

I'—T-'l-'_, o Th R T o H"‘-:T = A T1n'=:?l-.fr!-"’?ﬂtll‘f5}"ﬂ| T3y e L P MerBar i S R W AR L S R i Rl R T S R

e e e LT AL Copyright 201 4, 1P, rm-gun Chase & Co. Allrighes reieried

|_Elﬂ-ﬂmiﬁmm. HE-’\.'}-?ELL;I:J:EuME-HELI. FEr=AEMTERLTHYET.

2.2 2.0 1

19/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2
2
2
https://www.smtam. jp/
0120-668001
9 5
0.05
0.605 0.55 X
0.22 0.2
0.319 0.29

0.066 0.06

20/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2037 12 31 20.315 15.315 5
2038 1 1 20 15 5
2037 12 31

NISA
NISA

21/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

NISA NISA
2037 12 31 15.315
2038 1 1 15
2037 12 31
2020 11 30

2020 11 30

22/89



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

206,229,948 99.95
( ) — 104,152 0.05
( ) 206,334,100, 100.00]
(D
( 2
) () ) )
()
208,903,919 0.9288] 194,029,960 0.9872] 206,229,948]99.95
(@G
()
99.95
99.95
)

23/89



EDINETOOOO

00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

1 (2016 4 20 ) 223,745,020 223,745,020 9,501 9,501
2 (2016 10 20 ) 170,982,598 170,982,598 9,061 9,061
3 (2017 4 20 ) 198,509,308 198,509,308 9,861 9,861
4 (2017 10 20 ) 96,179,049 96,179,049 10,116 10,116
5 (2018 4 20 ) 109,759,617 109,759,617 8,719 8,719
6 (2018 10 22 ) 93,413,655 93,413,655 9,832 9,832
7 (2019 4 22 ) 109,869,489 109,869,489 10,645 10,645
8 (2019 10 21 ) 118,569,250 118,569,250 11,385 11,385
9 (2020 4 20 ) 166,596,069 166,596,069 8,662 8,662
10 (2020 10 20 ) 192,110,420 192,110,420 9,015 9,015
2019 11 194,245,826 — 11,391 —

12 201,762,370 — 11,140 —

2020 1 207,098,006 — 11,434 —

2 192,672,930 — 10,687 —

3 156,580,973 — 8,326 —

4 170,505,676 — 8,803 —

5 175,950,030 — 8,856 —

6 182,680,660 — 8,914 —

7 187,579,102 — 9,081, —

8 195,581,317 — 9,316 —

9 190,475,621 — 8,936 —

10 185,612,809 — 8,669 —

11 206,334,100 — 9,576 —

1 2015 10 23 2016 4 20 0

2 2016 4 21 2016 10 20 0

3 2016 10 21 2017 4 20 0

4 2017 4 21 2017 10 20 0

5 2017 10 21 2018 4 20 0

6 2018 4 21 2018 10 22 0

7 2018 10 23 2019 4 22 0

8 2019 4 23 2019 10 21 0

9 2019 10 22 2020 4 20 0

10 2020 4 21 2020 10 20 0
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1 2015 10 23 2016 4 20 5.0
2 2016 4 21 2016 10 20 4.6
3 2016 10 21 2017 4 20 8.8
4 2017 4 21 2017 10 20 2.6
5 2017 10 21 2018 4 20 13.8
6 2018 4 21 2018 10 22 12.8
7 2018 10 23 2019 4 22 8.3
8 2019 4 23 2019 10 21 7.0
9 2019 10 22 2020 4 20 23.9
10 2020 4 21 2020 10 20 4.1
(D ( ) ( )
100
( 2
1 2015 10 23 2016 4 20 269,662,893 34,176,121 235,486,772
2 2016 4 21 2016 10 20 43,723,316 90,515,047 188,695,041
3 2016 10 21 2017 4 20 62,519,787 49,915,101 201,299,727
4 2017 4 21 2017 10 20 25,540,090 131,766,898 95,072,919
5 2017 10 21 2018 4 20 48,449,471 17,631,866 125,890,524
6 2018 4 21 2018 10 22 32,378,771 63,255,765 95,013,530
7 2018 10 23 2019 4 22 27,351,966 19,157,400 103,208,096
8 2019 4 23 2019 10 21 24,494,086 23,557,509 104,144,673
9 2019 10 22 2020 4 20 116,158,590 27,968,598 192,334,665
10 2020 4 21 2020 10 20 44,835,712 24,069,800 213,100,577
(11
C 2
10,759,450 5.22
193,254,312 93.71
( ) - 2,213,687 1.07
) 206,227,449 100.00]
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PROLOGIS INC 1,563 10,702.74 16,728,395 10,451.33 16,335,435 7.92

EQUINIX INC 187] 84,150.89 15,736,218 72,777.02 13,609,303 6.60

VANGUARD REAL ESTATE ETF 1,220 8,300.80 10,126,988 8,819.22 10,759,450 5.22

DIGITAL REALTY TRUST INC 575 16,121.65 9,269,949 14,204.88 8,167,806 3.96|

PUBLIC STORAGE 326 24,018.32 7,829,975 22,858.91 7,452,007 3.61f

SIMON PROPERTY GROUP 634 6,639.61 4,209,513 8,887.79 5,634,859 2.73]

WELLTOWER INC 837 5,462.53 4,572,143 6,705.06 5,612,136] 2.72

[AVALONBAY COMMUNITIES INC 306 15,106.64 4,622,633 17,440.01 5,336,644 2.59

REALTY INCOME CORP 723 6,103.53 4,412,858 6,403.78 4,629,933 2.25

ALEXANDRIA REAL ESTATE EQUIT 253 16,470.71] 4,167,092 16,844.72 4,261,715 2.07|

EQUITY RESIDENTIAL PPTY 684 5,268.26 3,603,491 6,150.28 4,206,797 2.04]

VENTAS INC 789 4,287.53 3,382,869 4,976.33 3,926,325 1.90f

HEALTHPEAK PROPERTIES INC 1,188 2,757.24 3,275,602 3,104.23 3,687,829 1.79

ESSEX PROPERTY TRUST 141 20,680.34 2,915,928 25,973.53 3,662,269 1.78

INVITATION HOMES INC 1,133 2,874.63 3,256,963 2,987.87 3,385,264 1.64

BOSTON PROPERTIES 317 7,895.64 2,502,918 10,641.45 3,373,341 1.64

VICI PROPERTIES INC 1,188 2,405.05 2,857,204 2,667.89 3,169,460 1.54

EXTRA SPACE STORAGE INC 273 11,815.41 3,225,607 11,427.90 3,119,817 1.51f

MID-AMERICA APARTMENT COMM 239 12,225.77] 2,921,960 12,882.35) 3,078,884 1.49

DUKE REALTY CORP 769 3,989.37 3,067,830 3,988.33 3,067,031 1.49

WP CAREY INC 389 6,806.87 2,647,873 7,260.87 2,824,479 1.37|

SUN COMMUNITIES INC 194 15,032.88 2,916,379 14,400.19] 2,793,637 1.35

UDR INC 620 3,339.02 2,070,195 4,074.56) 2,526,231 1.22]

EQUITY LIFESTYLE PROPERTIES 385 6,545.07 2,519,852 6,099.38 2,348,262 1.14

MEDICAL PROPERTIES TRUST INC 1,143 1,836.77] 2,099,435 2,033.12 2,323,865 1.13]

HOST HOTELS AND RESORTS INC 1,423 1,108.50 1,577,405 1,518.87 2,161,355 1.05)

CAMDEN PROPERTY TRUST 192 9,452.95 1,814,967 10,154.20] 1,949,608 0.95

OMEGA HEALTHCARE INVESTORS 485 3,055.40 1,481,871 3,724.45 1,806,361 0.88

AMERICAN HOMES 4 RENT-A 605 2,994.11 1,811,437 2,963.98 1,793,209 0.87

GAMING AND LEISURE PROPERTIE 409 3,853.27 1,575,991 4,317.66| 1,765,926] 0.86
D
2
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2020 4 20

10
2020 10 20

716,307 659,880
166,515,491 192,012,918
167,231,798 192,672,798
167,231,798 192,672,798

87,973 -
59,232 60,812
483,647 496,564
1 -

4,876 5,002

635,729 562,378

635,729 562,378
192,334,665 213,100,577

25,738,596 20,990,157
15,667,198 16,803,319
166,596,069 192,110,420
166,596,069 192,110,420
167,231,798 192,672,798
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9 10
2019 10 22 2020 4 21
4 20 2020 10 20
46,275,342 7,414,208
46,275,342 7,414,208
77 73
59,232 60,812
483,647 496,564
4,876 5,002
547,832 562,451
46,823,174 6,851,757
46,823,174 6,851,757
46,823,174 6,851,757
1,521,615 1,004,026
14,424,577 25,738,596
8,593,006 3,151,651
- 3,151,651
8,593,006 -
3,454,620 4,250,943
3,454,620 -
- 4,250,943
25,738,596 20,990,157
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9 10
(2020 4 20 ) (2020 10 20 )
192,334,665 213,100,577
25,738,596 20,990,157
( 12
133 )
55 6 10
1 0.8662 |1 0.9015
1
a ) (8,662 )|(1 ) (9,015 )
9 10
2019 10 22 2020 4 21
2020 4 20 2020 10 20
A 2,973,878 A 2,873,344
B B
C 30,841,942 C 37,728,083
D 12,693,320 D 13,929,975
E=A+B+C+D 46,509,140 E=A+B+C+D 54,531,402
F 192,334,665 F 213,100,577
1 G=E/Fx 10,000 2,418 1 G=E/Fx 10,000 2,558
1 H 1 H
1=Fx H/10,000 1=Fx H/10,000
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9 10
2019 10 22 2020 4 21
2020 4 20 2020 10 20
104,144,673 192,334,665
116,158,590 44,835,712
27,968,598 24,069,800
9 10
(2020 4 20 ) (2020 10 20 )
) )
45,498,881 7,243,540
45,498,881 7,243,540
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2020 10 20
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171,948

940,399
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896,695

181,

714,189

295,769

192,

019,000

192,

019,000

206,

754,515

14,

735,516

192,

018,999

192,

018,999
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206,754,515
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2020 10 20

@

2020 10 20

2020 4 21
187,180,184
31,351,787
11,777,456
206,754,515

206,754,515

2020 10 20
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42,236
36,856,603
36,898,839
)
(¢))
@)
ANGUARD REAL ESTATE ETF 940 74,786.40)
940 74,786.40)
(7,896,695)
940 7,896,695
(7,896,695)
ACADIA REALTY TRUST 136 1,316.48
AGREE REALTY CORP 85 5,524.15
ALEXANDER"S INC 4 964.80
ALEXANDRIA REAL ESTATE EQUIT 253 40,110.62
AMERICAN ASSETS TRUST INC 42 991.20
AMERICAN CAMPUS COMMUNITIES 336 12,028.80
AMERICAN FINANCE TRUST INC 254 1,506.22
AMERICAN HOMES 4 RENT-A 605 17,436.10
AMERICOLD REALTY TRUST 359 13,042.47
APARTMENT INVEST & MGMT 301 9,948.05
APPLE HOSPITALITY REIT INC 588 5,838.84
AVALONBAY COMMUNITIES INC 306 4449546
BLUEROCK RESIDENTIAL GROWTH 19 156.75
BOSTON PROPERTIES 317 24,092.00)
BRANDYWINE REALTY TRUST 144 1,435.68
BRIXMOR PROPERTY GROUP INC 583 6,517.94
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BRT APARTMENTS CORP 10 120.10
CAMDEN PROPERTY TRUST 192 17,470.08
CARETRUST REIT INC 215 3,757.12
CHATHAM LODGING TRUST 191 1,398.12
CIM COMMERCIAL TRUST CORP 100 794.00
CITY OFFICE REIT INC 17 117.13
CLIPPER REALTY INC 20 120.80]
COLONY CAPITAL INC 1,206 3,690.36
COLUMBIA PROPERTY TRUST INC 205 2,195.55
COMMUNITY HEALTHCARE TRUST 19 711.45
CORECIVIC INC 202 1,543.28
COREPOINT LODGING INC 42 222.18
CORESITE REALTY CORP 81 10,129.05
CORPORATE OFFICE PPTYS 299 7,059.39
COUSINS PROPERTIES INC 329 8,922.48
CUBESMART 455 15,269.80
CYRUSONE INC 214 16,516.52
DIAMONDROCK HOSPITALITY CO 492 2,346.84
DIGITAL REALTY TRUST INC 575 89,228.50
DIVERSIFIED HEALTHCARE TRUST 629 2,025.38
DOUGLAS EMMETT INC-W/1 386 9,348.92
DUKE REALTY CORP 769 29,529.60
EASTERLY GOVERNMENT PROPERTI 161 3,498.53
EASTGROUP PROPERTIES, INC 95 12,997.90
EMPIRE STATE REALTY TRUST-A 236 1,496.24
EPR PROPERTIES 156 3,413.28
EQUINIX INC 187 151,470.00
EQUITY COMMONWEALTH 306 8,081.46
EQUITY LIFESTYLE PROPERTIES 385 24,255.00
EQUITY RESIDENTIAL PPTY 684 34,685.64
ESSENTIAL PROPERTIES REALTY 259 4,786.32
ESSEX PROPERTY TRUST 141 28,067.46
EXTRA SPACE STORAGE INC 273 31,048.29
FARMLAND PARTNERS INC 100 666.00]
FEDERAL REALTY INVS TRUST 156 11,451.96
FIRST INDUSTRIAL REALTY TR 219 9,014.04
FOUR CORNERS PROPERTY TRUST 146 3,893.82
FRANKLIN STREET PROPERTIES 96 375.36
CORP

FRONT YARD RESIDENTIAL CORP 50 672.00
GAMING AND LEISURE PROPERTIE 409 15,169.81,
GEO GROUP INC/THE 273 2,809.17
GETTY REALTY CORP 28 700.84
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GLADSTONE COMMERCIAL CORP 23 391.00;
GLADSTONE LAND CORP 20, 285.20,
GLOBAL MEDICAL REIT INC 20, 268.60;
GLOBAL NET LEASE INC 210 3,208.80
HEALTHCARE REALTY TRUST INC 286 8,454.16
HEALTHCARE TRUST OF AMERICA 501 12,575.10
HEALTHPEAK PROPERTIES INC 1,188 31,529.52
HERSHA HOSPITALITY TRUST 252 1,254.96
HIGHWOODS PROPERTIES INC 219 7,093.41]
HOST HOTELS AND RESORTS INC 1,423 15,183.41
HUDSON PACIFIC PROPERTIES 264 5,364.48
INC

INDEPENDENCE REALTY TRUST IN 198 2,277.00
INDUSTRIAL LOGISTICS PROPERT 63 1,344.42
INNOVATIVE INDUSTRIAL PROPER 41 5,284.90
INVESTORS REAL ESTATE TRUST 13 896.35
INVITATION HOMES INC 1,133 31,350.11
IRON MOUNTAIN INC 520, 14,211.60
JBG SMITH PROPERTIES 199 5,034.70
KILROY REALTY CORPORATION 217 10,748.01,
KIMCO REALTY CORP 954 10,427.22
KITE REALTY GROUP TRUST 167 1,845.35
LEXINGTON CORP PROPERTIES 627 6,483.18
LIFE STORAGE INC 97 11,052.18
LTC PROPERTIES INC 48 1,634.40
MACERICH CO/THE 318, 2,308.68
MACK-CALI REALTY CORP 207 2,409.48
MEDICAL PROPERTIES TRUST INC 1,143 20,208.24
MID-AMERICA APARTMENT COMM 239 28,125.52
MONMOUTH REIT -CL A 66 935.22
NATIONAL RETAIL PROPERTIES 348, 11,703.24
NATIONAL STORAGE AFFILIATES 218 7,104.62
NATL HEALTH INVESTORS INC 113 6,402.58
NEW SENIOR INVESTMENT GROUP 393 1,575.93
NEXPOINT RESIDENTIAL 23 992.91
OFFICE PROPERTIES INCOME TRU 114 2,298.24
OMEGA HEALTHCARE INVESTORS 485 14,263.85
ONE LIBERTY PROPERTIES INC 15 240.75
PARAMOUNT GROUP INC 200 1,308.00
PARK HOTELS & RESORTS INC-WI 547, 5,267.61
PEBBLEBROOK HOTEL TRUST 226 2,727.82
PENN REAL ESTATE INVEST TST 75 43.12
PHYSICIANS REALTY TRUST 530, 9,275.00
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PIEDMONT OFFICE REALTY TRUST 128, 1,646.08
PLYMOUTH INDUSTRIAL REIT INC 8 100.08
PREFERRED APARTMENT COMMUN-A 24 127.20
PROLOGIS INC 1,563 161,020.26
PS BUSINESS PARKS INC 52 5,987.80
PUBLIC STORAGE 326 75,367.94
QTS REALTY TRUST INC 156 10,235.16
REALTY INCOME CORP 723 42,476.25
REGENCY CENTERS CORP 296 10,952.00
RETAIL OPPORTUNITY 83 851.58
INVESTMENTS CORP
RETAIL PROPERTISE OF AME-A 652 3,559.92
RETAIL VALUE 12 153.12
REXFORD INDUSTRIAL REALTY 291 14,128.05
INC
RLJ LODGING TRUST 394 3,278.08
RPT REALTY 85 426.70
RYMAN HOSPITALITY PROPERTIES 110, 4,423.10
SABRA HEALTH CARE REIT INC 442 6,055.40
SAFEHOLD INC 27 1,764.72
SAUL CENTERS INC 12 307.92
SERITAGE GROWTH PROP- A REIT 40, 528.80
SERVICE PROPERTIES TRUST 414 3,225.06
SIMON PROPERTY GROUP 634 40,518.94
SITE CENTERS CORP 475 3,415.25
SL GREEN REALTY CORP 158 7,206.38
SPIRIT REALTY CAPITAL INC 195 6,288.75
STAG INDUSTRIAL INC 241 7,668.62
STORE CAPITAL CORP 437 11,689.75
SUMMIT HOTEL PROPERTIES INC 93 479.88
SUN COMMUNITIES INC 194 28,071.80
ISUNSTONE HOTEL INVESTORS INC 673 5,081.15
TANGER FACTORY OUTLET CENTER 185 1,135.90
TAUBMAN CENTERS INC 126 4,270.14
TERRENO REALTY CORP 151 8,996.58
UDR INC 620 19,926.80
UMH PROPERTIES INC 26 357.24
UNIVERSAL HEALTH RLTY INCOME 13 697.32
URBAN EDGE PROPERTIES 186 1,830.24
URSTADT BIDDLE - CL A 29 276.37,
ENTAS INC 789 32,562.03
EREIT INC 2,122 13,899.10
IC1 PROPERTIES INC 1,188 27,502.20
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ORNADO REALTY TRUST 317 10,331.03
ASHINGTON PRIME GROUP INC 247 150.67,
ASHINGTON REAL ESTATE 170 3,214.70
INVESTMENT
EINGARTEN REALTY INVESTORS 308 4,860.24
ELLTOWER INC 837 44,009.46
HITESTONE REIT 29 174.00,
P CAREY INC 389 25,487.28
XENIA HOTELS & RESORTS INC 277 2,360.04
46,226 1,720,941.28
(181,714,189)
46,226 181,714,189
(181,714,189)
189,610,884
(189,610,884)
)
1. )
2. )
3.
4.
1 4.2% — 4.2%
149 — 95.8% 95.8%
)
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2020 11 30

206,551,133

217,033

206,334,100

215,468,638

1 0.9576

1 9,576

2020 11 30

206,237,705

10,256

206,227,449

208,903,919

1 0.9872

1 9,872

€y

)

®

4
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5 2018 10 1 20
@
10 5
3 1
3 1
1

PLAN

53/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

DO
CHECK
PLAN DO CHECK PDC
2021 1 20
2020 11 30
525 13,162,532
0 0
82 300,502
40 274,217
647 13,737,251
@
38 59
2
19 52

52 38 38 57
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19 52
&) 193 2 1 34 2019 4 1
2020 3 31
35 2020 4 1 2020 9 30
2019 3 31 2020 3 31
23,830 24,869
5,823
2,268
197 348
6,351 7,284
5,525 5,842
212 190
2,261 4,624
40,648 48,983
1 282 1 256
1 564 1 576
1 14 1 0
861 832
1,487 3,030
7 40
1,494 3,070
11,334 8,469
4,663 5,636
141 700
32 35
16,171 14,842
18,527 18,745

59,176 67,729
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2019 3 31 2020 3 31
38 38
5,327 7,988
0 0
2,718 3,355
2,608 4,632
178 204
1,992 897
132 324
395 1,070
8,063 10,524
537 600
131 132
0 7
669 740
8,733 11,264
2,000 2,000
17,239 17,239
17,239 17,239
75 305
2,100 2,100
28,501 35,122
30,676 37,528
49,916 56,767
393 587
133 284
526 302
50,442 56,464
59,176 67,729
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2018 4 1 2019 4 1
2019 3 31 2020 3 31

30,551 34,967
5,464 11,091
283 500
36,299 46,559
13,423 15,998
276 331

1 0
5,508 5,018
567 788
4,935 4,217
5 11
2,315 3,434
45 52
449 470
38 53

5 16
1,657 2,726
118 114
21,525 24,783
3,931 5,756
161 244
3,425 4,962
343 549
98 118
297 535

9 14

141 190
270 344
219 269

8 7

152 334
657 864
433 750
6,219 9,185
8,554 12,589
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2018 4 1 2019 4 1
2019 3 31 2020 3 31
11 15
8 119
46 483
0 316
273
250 666
17
5 30
340 1,906
1,076
34 4
1 19
7 19
198
3 0
245 1,118
8,649 13,377
286
49 149
355 149
8,313 13,227
2,674 4,263
125 193
2,549 4,070
5,764 9,157
2018 4 1 2019 3 31
300 350 350
1,700 1,700 1,700
18,589 18,589
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1,700 16,889 16,889
2,000 17,239 17,239
74 2,100 22,767 24,942 25,592
18,589
0 30 30 30
5,764 5,764 5,764
0 5,734 5,734 24,323
75 2,100 28,501 30,676 49,916
0 0 25,592
18,589
30
5,764
393 133 526 526
393 133 526 24,850
393 133 526 50,442

2019 4 1 2020 3 31
2,000 17,239 17,239
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2,000 17,239 17,239

75 2,100 28,501 30,676 49,916
230 2,536 2,305 2,305
9,157 9,157 9,157

230 6,620 6,851 6,851
305 2,100 35,122 37,528 56,767
393 133 526 50,442

2,305

9,157

980 151 829 829

980 151 829 6,022

587 284 302 56,464

60/89



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

5
10
8
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28 2018 2 16 44
2019 3 31 2020 3 31
53 77
351 285
3 4
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2018 4 1 2019 3 31
3,000 3,000
( ) )
2018 6 29
30 10,000 2018 3 31 2018 6 29
1
( ) )
2019 6 27
2,305 768,604 | 2019 3 31 2019 6 28
2020 3 31
3,000 3,000
( ) (D)
2019 6 27
2,305 768,604 2019 3 31 2019 6 28
2020 6 26
1
( ) (D)
2020 6 26
3,662 1,220,985 | 2020 3 31 2020 6 29
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1
2
2019 3 31
*1 *1
1 23,830 23,830
2
3 6,351 6,351
4 5,525 5,525
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5
13,602 13,602
6 (5,327) (5,327)
7 *2
() ()
82 82
81 81
*]
*2
2020 3 31
*1 *1
1 24,869 24,869
2 5,823 5,823
3 7,284 7,284
4 5,842 5,842
5
8,469 8,469
6 (7,988) (7,988)
*2
6 6
(114) (114)
(107) (107)
*]
*2
1

*
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2019 3 31 2020 3 31
0 0
®
2019 3 31
1 1 5 5 10 10
23,830
6,351
5,525
2,268 491 7,800 0
2020 3 31
1 1 5 5 10 10
24,869
7,284
5,842
9 5,605
2019 3 31
4,663
2020 3 31
5,636
2019 3 31

4,405 3,432 973
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4,405 3,432 973
9,196 9,602 406
9,196 9,602 406
13,602 13,035 566

2020 3 31
891 806 84
891 806 84
7,578 8,509 931
7,578 8,509 931
8,469 9,316 846

0

2019 3 31
1,538 46 34

2020 3 31
2,358 483 4

2019 3 31

1
) ) ( ) ( )
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887 3 3
66 1 1
3 0 0
7 0 0
183 0 0
183 2 2
10 0 0
1 0 0
0 0 0
2 0 0
1,346 7 7
) )
)
6,739 8 8
6,739 8 8
1.
2.
)
)
3,432 13
2,575 50
40 0
34 0
566 2
1,725 9
262 6
6 0
8,643 82
1.

2020 3 31
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1
) ¢ ) C )
¢ )
1,443 23 23
79 1 1
15 0 0
26 0 0
247 4 4
18 0 0
223 2 2
2,055 32 32
) ! C ) ¢ )
¢ )
8,412 358 358
8,412 358 358
C ) ! C )
C )
2,819 44
2,660 67
6
35
71
72 0
5,666 114
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2018 4 1 2019 4 1
2019 3 31 2020 3 31
496 537
79 74
38 11
537 600
2018 4 1 2019 4 1
2019 3 31 2020 3 31
537 600
537 600
537 600
537 600
79 74
19 44
2019 3 31 2020 3 31
125 168
40 29
164 183
259
82 151
413 862
173
58 125
38 35
271 161
141 700

100 5
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4,679
2019 4 1 2020 3 31

9,534
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2018 4 1 2019 3 31
( ) ( )
)
4,540 4,903
9,564 1,774
3,357 182
342,037
( ) 18,603
13,907
4,663
( ) 13
( ) 18,589
( )
2019 4 1 2020 3 31
( )
)
9,252 5,176
342,037
9,656 1,737
2019 3 31
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(

2018 4 1
2019 3 31

(

2019 4 1
2020 3 31

16,814,137 07

1,921,511 21

18,821,541 72

3,052,463 23

(

2018 4 1
2019 3 31

(

2019 4 1
2020 3 31

5,764

5,764

3,000

9,157

9,157

3,000

35
2020 9 30

22,768
8,094
7,732
5,430
3,718

47,745

801
3,344

9,175
5,636
261
33

15,106

19,252

66,997
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289

2 612

8,740

614
132
6

752

9,493

35
2020 9 30

2,000

17,239

17,239

500

2,100
35,114

37,714

56,953

251
299

551

57,504

66,997

35
2020 4 1
2020 9 30

17,868
5,169
206

23,244
13,137
1 4,842

5,264
2 1,933
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3 1,484
5,714

110

5,603

1,692

62

1,754

3,848

2020 4 1 2020 9 30

2,000 17,239 17,239

2,000 17,239 17,239

305 2,100 35,122 37,528 56,767

194 3,857 3,662 3,662

3,848 3,848 3,848

194 8 185 185

500 2,100 35,114 37,714 56,953

587 284 302 56,464

3,662

3,848
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838 15 854 854
838 15 854 1,040
251 299 551 57,504
35
2020 4 1
2020 9 30
5
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2 8
39
2020 3 31 3
28 2018 2 16 44
35
2020 9 30
1 431
2
35
2020 4 1
2020 9 30
1
64
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1,775
3
1,335
35 2020 4 1 2020 9 30

76/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

3,000 3,000
2020 6 26
3,662 1,220,985 | 2020 3 31 2020 6 29
35 2020 9 30
2020 9 30
2
(@) (@)
(€)) 22,768 22,768
@) 8,094 8,094
(©) 7,732 7,732
O] 5,430 5,430
®)
9,175 9,175
(6) (7,364) (7,364)
©) *2)
(80) (80)
® ®
(89) (89)
D )
*2)
D
(€))
@)
® O)
®)
)

77/89




EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

©)
)
( 2 0 5,636 )
5
35 2020 9 30
( )
5,636
( )
8,605 8,201 403
8,605 8,201 403
570 610 40
570 610 40
9,175 8,812 362
35 2020 4 1 2020 9 30
(€))
( ) . ( ) ( )
( )
1,861 2 2
105 0 0
19 0 0
50 0 0
178 0 0
306 3 3
2,521 1 1

78/89



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

(@)
( ) ( ) )
)
10,865 82 82
10,865 82 82
(€))
) ' )
( )
3,535 4
2,791 5
8 0
55 0
98 0
84 0
6,574 9
35 2020 4 1 2020 9 30
35 2020 4 1 2020 9 30
90
€))
90
@
90
4,593
(GD) 2,993

79/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

D
35 2020 4 1 2020 9 30
35 2020 4 1 2020 9 30
35 2020 4 1 2020 9 30
35
2020 4 1
2020 9 30
1 19,168,213 23
1 1,282,957 88
1
1
35
2020 4 1
2020 9 30
3,848
3,848
3,000
€y

¢))

80/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

®

4

®)
®d @&

€))

@)
2021 1 20

€y

342,037 2020 3

&)

2020 3

342,037

7,495

81/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoodonooodd

31,000

48,323

7,196

12,200

10,007

11,945
€))
@
€))
@
(

2000 6 20
51,000 2020 7 27

2020

7 20

2020

7 20

82/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

83/89



31

34

193

2020

84/89

31

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2020

2019 2020



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

85/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2020 12 17

193 2 1
SMT REIT 2020 4 21 2020 10 20

SMT REIT 2020 10 20

86/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

87/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2020 12

193
2020
2021 31 35 2020 2020 30

2020 30
2020 2020 30

88/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

89/89



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	ＳＭＴ米国ＲＥＩＴインデックス・オープン
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績



	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ＳＭＴ米国ＲＥＩＴインデックス・オープン
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	ＳＭＴ米国ＲＥＩＴインデックス・オープン
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

