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33A avenue J.F. Kennedy, L-1855 Luxembourg, Grand Duchy of

Luxembourg
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2016 2017 2018 2019 2020
3,447,773.11 8,328,245.71 266,934.04 5,346,024.13 8,250,223.61
3,447,773.11 8,328,245.71 266,934.04 5,346,024.13 8,250,223.61
3,447,773.11 8,328,245.71 266,934.04 5,346,024.13 8,250,223.61

214,438,523._44

141,332,399.92

95,230,459.96

97,699,572.91

107,328,615.81

12,495,573.869

7,953,233.553

5,382,104.762

5,187,714.688

5,214,639.919

214,438,523.44

141,332,399.92

95,230,459.96

97,699,572.91

107,328,615.81

219,312,102.66

142,991,054.03

96,820,475.80

99,779,204.01

109,439,865.73

17.16 17.77 17.69 18.83 20.58
0.28 1.05 0.05 1.03 1.58

97.78 98.84 98.36 97.92 98.07

2.08 3.55 0.45 6.44 9.29

2/266




EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2016 2017 2018 2019 2020
10,629,044.60 15,829,809.90 2,781,301.63 4,974,863.28 594,194.82
10,629,044.60 15,829,809.90 2,781,301.63 4,974,863.28 594,194.82
10,629,044.60 15,829,809.90 2,781,301.63 4,974,863.28 594,194.82

142,076,222.22

165,398,613.03

116,043,040.51

90,198,624.32

75,676,881.40

573,468.195

596,295.184

411,401.970

304,680.852

256,026.406

142,076,222.22

165,398,613.03

116,043,040.51

90,198,624.32

75,676,881.40

150,158,540.43

168,953,939.15

116,526,676.99

90,783,903.92

76,519,890.78

247.75 277.38 282.07 296.04 295.58
18.53 26.55 6.76 16.33 2.32
94.62 97.90 99.58 99.36 98.90
2.78 11.9 1.69 4.95 0.16
Lux 1988 30
2002 12 20 2002
2005 12 Société d"Investissement a Capital Variable
1996 10 2011
2010 12 17 2010
2011 15
B 56 385
1996 11 Mémorial, Recueil des Sociétés et
Associations 1997 10 27 2005 12
2011 10 2011 1997 11 17 2006 24
2011 24

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et Associations
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Lux 1996 10 1997 10
27 2005 12 2011
UBS Lux Bond Sicav 10
2011 15
UBS Fund Management
Luxembourg S_A.
2016 10 13
UBS Europe SE, Luxembourg
Branch
2017
10
Northern Trust Global
Services SE
UBS Asset Management 2013 15
Americas Inc.
2013 10 22
( )
UBS Asset Management
Switzerland AG, Zurich
2008 11 14 2011 10 27
2008 11 14
2011 10 27

6/266



24

71266

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

17

8/266



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2020

2016 2,075,815.88 219,621 12,495,573.869
2017 1,069,709.38 113,175 7,953,233.553
2018 713,024.01 75,438 5,382,104.762
2019 576,063.45 60,948 5,187,714.688
2020 424,732.59 44,937 5,214,639.919
2020 478,943.32 50,672 5,172,052.196
2016 1,358,466.67 143,726 573,468.195
2017 1,446,150.97 153,003 596,295. 184
2018 1,098,109.69 116,180 411,401.970
2019 965,150. 66 102,113 304,680.852
2020 1,032,935.41 109,285 256,026.406
2020 976,962.51 103,363 234,118.801

1993 41
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2010



10

Lux

Lux

25

20

Lux
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Lux

10

10

25

20

10

12
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2010

2004 39



2010

10

12

10

1.1

1.1
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1.1

2009 65
2009 65

2009 65
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1.1

1,000
78 660

1.2 1.1 10 1.1

1.3

2.2 2.3

1.4

2.1 10

20

10

1.1

40

2.2 2.1

20
2.3
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80
10

2.3
40
2.1 2.2 2.3

83 349

2.3

35

30

20

20
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3.2

3.3

3.2 3.3

3.4

3.5

10

10

1.1

10

25

2010

18/266

35

20

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2010



3.6
3.7

3.8

3.9

2007 16

2007 16

1.1

10
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10

S&P/ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P/TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SP1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX

RUSSELL 1000 INDEX

RIY
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Lux

10 50 100 50 100

Lux

50 100 100 50 100

14 592

11 512
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10

20

2014
2014 937 43

30

1.1

1.1

10 049
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2.20 2.00

Lux

1.140 0.910
1.260 1.010

2020
2,499,047.28
4,155,823.91
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80

2020
535,802.29
2,368,178.51
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2016 31

12
2013 11
2010
10 437

http://ww.ubs.com/lu/en/asset __management/investor__information.html

20.315
2038 20

2014 91

15
15

.315
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2014 91

2011 61 2013



15

10

2038

15.315

20.315
20

15.315
15

0.05

0.01
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2019
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2020

384,422,708.07 77.14
18,968,654.98 3.81
17,933,001.83 3.60
10,521,463.25 2.11
9,817,576.30 1.97
7,197,144.30 1.44
7,031,508.40 1.41
5,103,630.00 1.02
3,251,984.40 0.65
3,206,635.03 0.64
3,115,687.50 0.63
2,391,320.00 0.48
2,091,540.00 0.42
1,551,582.45 0.31
1,245,267.80 0.25
1,027,250.00 0.21
2,774,125.80 0.56
2,239,001.57 0.45

483,890,081.68 97.10
14,456,263.43 2.90

498,346,345.11 100.00
19,403,024.22 3.89

478,943,320.89

50,672 %.1
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2020
743,387,416.13 75.03
55,017,223.69 5.55
32,608,269.44 3.29
16,004,076.30 1.62
15,797,817.30 1.59
13,781,314.25 1.39
10,335,395.22 1.04
5,788,597.22 0.58
3,810,654.84 0.38
3,185,459.75 0.32
2,625,984.00 0.27
2,575,781.25 0.26
2,496,875.00 0.25
1,491,750.00 0.15
482,575.00 0.05
193,414.37 0.02
32,482,729.00 3.28
19,455,249.77 1.96
724,113.00 0.07
962,244,695.53 97.12
28,562,705.82 2.88
990,807,401.35 100.00
13,844,892.73 1.40

976,962,508.62

103,363 %.60
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2020
/7 1,000
JPNORGAN CHASE & CO-SUB 3.62500% 2027712/ 3.6250 8,000.00 | 8,073,980.00 | 8,958,357.60 .80
16-01.12.27
CONCAST CORP 4.60000% 18-15.10.38 2038/10/15 4.6000 6,750.00 | 6,871,086.29 |  8,627,494.95 73
BANK OF AVERICA CORP-SUB 4.20000% 2024/ /26 4.2000 7,000.00 |  6,994,890.00 |  7,795,469.50 .56
14-26.08.24
NXP BV 7 NXP FUNDING LLC-144A
AT 2028/12/ 5.5500 6,000.00 |  6,010,077.50 |  7,420,350.60 49
0 —
CITASROUP INC 3.70000% 16 2026/ /12 3.7000 6,250.00 |  6,241,687.50 |  7,003,771.25 4
DoRGeNl STANLEY 3. 70000% 14- 2024/10/23 3.7000 6,000.00 |  6,100,080.00 |  6,656,739.00 .34
WICROSOFT CORP 3.70000% 16- 2046/ 1 3.7000 5,000.00 | 5,616,950.00 | 6,278,493.00 .26
08.08.46
STHggsgg'BUSCH €0S 4.70000% 19- 2036/ / 4.7000 4,750.00 |  4,705,635.00 | 5,738,05.00 .15
BANK OF AVERICA CORP-SUB 4.18300% 2027/11/25 4.1830 5,000.00 | 5,261,800.00 |  5,728,569.00 .15
16-25.11.27
10 | INTESA SANPAOLO SPA-144A 6.50000% 2021/ /24 6.5000 5,000.00 | 5,478,150.00 | 5,103,630.00 .02
11-24.02.21
11 | SOUTHWEST AIRLINES CO 3.45000% 2027/11/16 3.4500 5,000.00 | 4,985,020.00 | 5,049,646.50 .01
17-16.11.27
12 | ABBVIE INC 4.50000% 15-14.05.35 2035/ /14 4.5000 4,000.00 |  4,901,040.00 |  4,868,459.60 .98
13 | KINDER HORGAN INC-144A 5.62500% 2023/11/15 5.6250 4,000.00 | 4,385,920.00 |  4,504,151.60 .90
13-15.11.23
SOUTHERN CALIFORNIA EDISON CO
T el 2050/ / 3.6500 4,250.00 | 4,222,247.50 |  4,391,684.38 .88
15 | EQUINOR ASA 2.87500% 20-06.04.25 2025/ /1 2.8750 4,000.00 | 3,998,880.00 | 4,348,248.00 87
16 | 57 PARIGAS-144A 3.0520/VAR 20- 203/ /13 3.0520 4,000.00 |  4,000,000.00 |  4,289,853.60 .86
GE CAPITAL INTL FUNDING CO
U it 2025/11/15 3.3730 4,000.00 | 3,806,840.00 |  4,278,339.20 .86
DEUTSCHE TELEKOM INTL FIN
18 | o e T ke o5 06.30 2030/ /15 8.7500 2,750.00 | 3,849,532.50 |  4,272,750.15 .86
0 -
1o | OE ENSRGY €0 2950006 19 2030/ / 2.9500 3,750.00 |  3,737,850.00 |  4,008,755.25 .80
0 -
20 |INROSS SOLD CORP:5.95000% 14 2024/ /15 5.9500 3,500.00 |  3,613,750.00 |  3,991,708.35 .80
21 [ JPVORGAN CHASE & CO-SUB 3.87500% 2024/ /10 3.8750 3,500.00 | 3,481,625.00 | 3,882,151.70 78
14-10.09.24
2 ggRgﬁNziTANLEY 3-87500% 14- 2024/ /29 3.8750 3,500.00 |  3,560,565.44 |  3,862,386.50 .78
23 ngngggRGY OHIO INC 4.30000% 19- 2049/ 7 4.3000 3,000.00 | 2,994,360.00 |  3,796,004.70 76
24 | BRISTOL MYERS SQUIBB CO 4.12500% 2039/ /15 4.1250 3,000.00 | 2,989,740.00 | 3,792,419.40 76
20-15.06.39
25 [ UNITED TECHNOLOGIES CORP 4.50000% 2042/ 7 4.5000 3,000.00 | 2,893,980.00 | 3,787,577.70 .76
12-01.06.42
26 | FEDEX CORP 4.55000% 16-01.04.46 2046/ / 4.5500 3,000.00 | 3,011,870.00 | 3,617,703.60 73
VERIZON COMMUNICATIONS INC
27 | AT 2049/ /15 5.0120 2,500.00 | 2,797,825.00 |  3,598,409.25 72
28 | ORACLE CORP 3.60000% 20-01.04.40 2040/ / 3.6000 3,000.00 | 3,361,980.00 |  3,436,417.50 .69
0 —
29 | 50 LLCICAPITAL ©.35400% 16 2035/10/23 6.3840 2,500.00 | 2,827,650.00 |  3,428,496.50 .69
30 | FISERV INC 3.50000% 19-01.07.29 2020/ / 3.5000 3,000.00 | 2,994,960.00 | 3,419,745.90 .69
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2020
/7 1,000
& EoO00 18 g TICALS INTL-144A 2027/ /31 8.5000 7,075.00| 7,711,581.25 | 7,773,656.25 | 0.78
SPRINT CORP 7.87500% 14-15.09.23 2023/ /15 7.8750 6,750.00 | 7,141,987.96 | 7,754,062.50 [ 0.78
CENTENE CORP 4.62500% 20-15.12.29 2029/12/15 4.6250 6,965.00 | 7,311,688.45 | 7,512,866.90 [ 0.76
S o RATIONS SO LLC-144A 2026/ / 5.5000 6,915.00 | 6,915,000.00 | 7,217,531.25 | 0.73
SARIUS i RADIO INC-144A 5.37500% 2026/ /15 5.3750 6,000.00 | 6,173,550.00 | 6,244,200.00 |  0.63
EQT CORP 6.12500% 20-01.02.25 2025/ / 6.1250 5,425.00 | 5,436,887.50 | 6,013,341.25 [ 0.61
e 3o ayNCING INC 5.25000% 2026/ /15 5.2500 5,760.00 | 5,790,109.85 | 5,967,072.00 |  0.60
Oy g =IROLEoN CORP 2026/ /15 5.5500 6,585.00 | 4,909,446.75 | 5,965,417.35 |  0.60
KB HOME 6.87500% 19-15.06.27 2027/ 115 6.8750 5,010.00 | 5,459,156.25 | 5,924,325.00 [ 0.60
10 | OKT FINANCE APS-REG-S 7.00000% 2023/ /17 7.0000 4,000.00 | 5,679,187.48 | 5,788,597.22| 0.58
11 | §5C HOLDINGS LLC-144A 5.50000% 2026/ /15 5.5000 5,475.00 | 5,518,000.00 | 5,694,000.00 | 0.57
12 | NETFLIX INC 4.62500% 18-15.05.29 2009/ /15 4.6250 4,100.00 | 4,795,122.58 | 5,553,084.07 |  0.56
13 | YASTE FRO_USA INC-144A 5.50000% 2026/ /15 5.5000 5,406.00 | 5,366,448.75 | 5,470,817.94| 0.5
14 | 5oL VERGER SUB INC-144A 6.25000% 2025/ / 6.2500 5,215.00 | 5,441,387.50 | 5,450,952.68 | 0.5
15 | e o g e A 2020/ / 5.1250 4,900.00 | 5,173,125.00 | 5,420,837.00 | 0.55
16 | GIEEPO NN HEALTH, Ic-144A 2027/ /15 4.3750 5,350.00 | 5,372,193.75 | 5,356,687.50 | 0.54
17 | DELTA AIR LINES INC-144A 7.00000% 2025/ / 7.0000 4,875.00 | 5,008,475.00 | 5,352,869.43 | 0.5
18 | YESTERY DIGITAL CORP 4.75000% 18- 2026/ /15 4.7500 4,900.00 | 4,908,718.75 | 5,307,337.00 | 0.54
19 [ 33650 BOND CO BY-REG-S 3.37500% 2030/ /28 3.3750 4,740.00 | 5,214,948.00 | 5,276,774.43| 0.53
20 | o g s oy A 2031/ / 4.2500 4,800.00 | 4,852,800.00 | 5,266,323.84 | 0.53
21 | e > 208/ /715 3.0000 4,760.00 | 5,202,882.00 | 5,173,350.18| 0.52
22 | JISTRE OPERATIONS CO LLC-144A 2027/ /31 5.0000 4,935.00| 5,009,062.50 | 5,171,880.00 | 0.52
23 | O N o 1001 o0 2026/10/ 6.7500 5,150.00 |  4,868,860.00 | 5,166,222.50 | 0.5
24 | QI ANTERVITIONAL 1lic-144A 2025/12/ 8.6250 4,805.00 | 4,638,632.00 | 5,027,231.25| 0.5
25 | LCPR SENIOR SECURED FINANCING 2027/10/15 6.7500 4,800.00 | 4,897,225.00 | 5,016,000.00| 0.51
26 | GENGaRy, INK INC 7.50000% 16- 2024/ / 7.5000 4,425.00 | 4,797,237.50 | 4,954,230.00 |  0.50
27 | e oL LTD-144A 2026/ / 7.0000 4,550.00 | 4,550,000.00 | 4,714,937.50 | 0.48
2020
1,000
VIS LUSOND SICAY — ASIAN HIGH 2.30| 11,814.63 27,173,653.00 | 11,889.33|  27,345,450.00 | 2.76
o v GH YIELD CORPORATE 195.00 10151 | 19,794,704.31 99.77 |  19,455,249.77 | 1.9
fﬁgé;g’éaggggi'f\’é‘c’ il 0.50 | 10,000.00 5,000,000.00 |  10,274.54 5,137,270.00 |  0.52
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2020

2020

2011 449,390.38 47,546 445,221.68 47,104 14.30 1,513

2012
809,347.86 85,629 803,504.61 85,011 15.38 1,627

2013
812,989.02 86,014 789,244 51 83,502 16.02 1,695

2014
2,188,239.91( 231,516| 2,185,406.15| 231,216 16.57 1,753

2015
2,817,607.09( 298,103| 2,794,068.97 | 295,612 16.81 1,778

2016
2,123,320.29( 224,647) 2,075,815.88| 219,621 17.16 1,816

2017
1,080,485.66| 114,315| 1,069,709.38| 113,175 17.77 1,880

2018
723,390.22 76,535 713,024.01 75,438 17.69 1,872

2019
588,226.42 62,234 576,063.45 60,948 18.83 1,992

2020
432,895.23 45,800 424,732.59 44,937 20.58 2,177
2019 10 531,414.93 56,224 506,483.12 53,586 19.98 2,114
11 423,808.71 44,839 412,012.37 43,591 20.03 2,119
12 438,319.14 46,374 435,084.56 46,032 20.09 2,126
2020 435,740.91 46,101 423,800.83 44,838 20.57 2,176
438,949.55 46,441 428,852.88 45,373 20.78 2,199
382,708.70 40,491 367,399.37 38,871 18.97 2,007
412,871.14 43,682 395,734.62 41,869 20.28 2,146
432,895.23 45,800 424,732.59 44,937 20.58 2,177
454,790.74 48,117 450,599.76 47,673 21.00 2,222
499,879.89 52,887 493,950.80 52,260 21.77 2,303
493,177.89 52,178 487,421.85 51,569 21.45 2,269
498,346.35 52,725 478,943.32 50,672 21.36 2,260
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2011 1,019,227.95( 107,834] 1,007,513.65| 106,595 207.90( 21,996

2012
1,728,856.78| 182,913 1,700,577.98| 179,921 212.30| 22,461

2013
2,443,413.58| 258,513| 2,390,055.15| 252,868 237.67| 25,145

2014
4,121,922.48| 436,099| 4,068,639.02| 430,462 254.04 26,877

2015
3,725,816.30| 394,191| 3,667,554.66| 388,027 254.841 26,962

2016
1,435,880.11| 151,916 1,358,466.67| 143,726 247.75| 26,212

2017
1,476,294.19| 156,192 1,446,150.97| 153,003 277.38| 29,347

2018
1,102,132.51| 116,606 1,098,109.69| 116,180 282.07( 29,843

2019
971,262.33| 102,760 965,150.66| 102,113 296.04( 31,321

2020
1,044,097.93( 110,466| 1,032,935.41| 109,285 295.58( 31,272
2019 10 1,016,583.44( 107,555| 1,010,077.86| 106,866 307.62( 32,546
11 1,013,912.05( 107,272| 1,006,909.70( 106,531 307.84( 32,569
12 1,066,036.69| 112,787 1,028,625.65| 108,829 313.86| 33,206
2020 1,048,972.26| 110,981 1,021,553.36| 108,080 313.08| 33,124
1,005,987.48| 106,433 992,132.78| 104,968 307.77| 32,562
950,449.74| 100,558 940,922.50 99,550 272.53( 28,834
1,014,366.84( 107,320 084,357.28| 104,145 283.44( 29,988
1,044,097.93( 110,466| 1,032,935.41| 109,285 295.58( 31,272
1,045,996.22| 110,666 1,030,536.08| 109,031 296.42| 31,361
1,105,061.92| 116,916 1,097,238.06| 116,088 310.83| 32,886
1,016,817.24] 107,579 989,861.13| 104,727 313.45| 33,163
990,807.40| 104,827 976,962.51| 103,363 309.73( 32,769
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2011 11.46
2012 7.55
2013 4.16
2014 3.43
2015 1.45
2016 2.08
2017 3.55
2018 0.45
2019 6.44
2020 9.29
100x
2011 16.88
2012 2.12
2013 11.95
2014 6.89
2015 0.31
2016 2.78
2017 11.96
2018 1.69
2019 4.95
2020 0.16
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11 24 11 30
11 24
1986 7701 ( )(30)
1933 17 230.902( )
4.7 17 4.7
C ) HC)

1940 202( )(30) 1
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1996
1996
1997
2005
2011
2015
2017

2018

10
11
10 27
12

10 2011

Lux
Lux
Lux
22 Lux
Lux

2020
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Thomas Portmann

Thomas Rose

Robert Suttinger

Tobias Meyer

PricewaterhouseCoopers, Société coopérative
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1915

Financier

1915
1915
2010

société anonyme

1915

10
10

10

10

2010

1915

1915

10

1915
420
30,000.00
10 420 15
1915
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10
2010

Commission de Surveillance du Sector

10 420 17



2010
2010 2009
108
2010
2010
2013
2010
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1915 10 420 19 420 23
25
13 2009 65
2001 107 2001
2010
12 2013
2013
2010

2010 41
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2009 13 2009 65
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1915 10
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12 24 31
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50

0.001
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12



20

12 24

31

50

10
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10



X W Q

BxxxES

12 24

31
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15

2004 11 12
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27

2016 679
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2016



EU 2016 1011
36

ESMA

28

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

L-4361

ESMA

https://registers._esma.europa.eu/publication/
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BLOOMBERG®
BARCLAYS®

58/266



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

59/266



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

60/266



30

61/266

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

62/266



31

Caisse de Consignation

1915

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

10

10
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30

2010

10

2010

1915

10

1915

67

10
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2010

2010



30
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http://ww.ubs.com/lu/en/asset__management/investor__information._html

http://www.ubs._com/lu/en/asset__management/investor _information._html

https://www._ubs.com/global/en/legalinfo2/luxembourg.html
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1915 10

11 24 11 30
11 24

31 11 30
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www .ubs.com/lu/en/asset__management/notifications
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2020 13,000,000 16

2020 30
124.17

2020 179,589,267 190
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2020

UBS Asset Management AG

45 CH-8001

6,500 100

2020

UBS Americas Inc.

251

50 100
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2020
André Valente
Gilbert Schintgen
Christian Maurer
Francesca Gigli Prym
2020

William J.Ferri

2017

28

781266



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2020 414

534,320,600.81
2,880,616,283.80
10,931,025,605.65
5,156,480,468.66
939,034,507.79
374 45,856,756,297.16
1,848,180,537.44
225,168,036.83
320,730,325,826.92
78,626,484.02
128,621,388,266.29

403,414,689.04
490,467,239.88
40 2,863,565,404.12
2,030,999,795.91
18,546,743,198.14
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2020

10
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50

UBS (Lux) Real Estate Funds

Selection - Global 2008 24 5,783,779,410
Focused Fund - Corporate
Bond USD 2003 12 2,772,646,712
UBS (Lux) Equity Sicav -
Long Term Themes (USD) 2016 28 2,627,873,635
UBS (Lux) Bond Sicav - USD
Investment Grade Corporates 2017 30 2,202,919,374
(USD)
Focused Sicav - US Corporate
Bond Sustainable USD 2016 11 1,729,491,899
UBS (Lux) Equity Sicav - USA
Growth (USD) 2004 10 13 1,456,866,368
UBS (Lux) Emerging Economies
Fund - Global Bonds (USD) 1998 20 1,313,377,103
UBS (Irl) Fund plc - UBS
(Irl) Select Money Market 2018 12 14 1,090,133,162
Fund - US Treasury
UBS (Lux) Bond Sicav - 2023 2018 11 18 1,027,586,399
(USD)

1o | UBS (Lwx) Equity Fund - 1997 13 974,122,143

Global Sustainable (USD)
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2020
1973
Societas Europaea
2020 416,513,837
1915 10
2001 1993
2020 500,000
2020
115.04

2020 321
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446,001,000 554

517

Societas Europaea
2001 10 2157

5,752
30
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2010
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131

Lux

23 103

2020 30
105.80
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*

2020

Lux

2020 31
2,180,000.00
1,469,000.00
851,792.50

31

2020
16,787,191,362.54

-228,179,198.62

31 2020 31
1,776,084,846

-24,141,359

16,559,012,163.92 1,751,943,487

662,730,858.31 70,116,925
82,902,109.04 8,771,043
86,001,213.45 9,098,928
30,634,749.15 3,241,156

161,076,323.34 17,041,875

12,151.40 1,286
49,426.41 5,229
1,444,870.14 152,867
694,972.02 73,528
85,476,693.19 9,043,434
-3,115,259.69 -329,594

17,666,920,270.68 1,869,160,165

-28,077,084.69 -2,970,556
-1,602,358.90 -169,530
-128,741.73 -13,621
-85,055,589.89 -8,998,881
-12,551,161.43 -1,327,913
-2,677,030.48 -283,230
-2,830,152.81 -299,430
-664,381.44 -70,292
-1,378,590.85 -145,855
-4,873,125.10 -515,577
-134,965,092.22 -14,279,307
17,531,955,178.46 1,854,880,858
830,000.00 260,000.00 JP
HSBC 422,693.00

84/266



Lux

2019 2020 31

2,832,392.

559,098,856.

4,643,550.

46,492,017.

14 3,067,975.
29,462,148.

645,596,941.

-45,765,058.
-71,183,065.
-3,895,052.
14 -1,227,190.
-1,904,082.
-2,674,582.
.41

-126,649,032

518,947,909.

147,174,041.
1,085,122.

-2,063,084.
-9,517,499.
-93,683,886.
-3,631,440.
-10,923,258.
.46

28,439,994

547,387,903.

-257,495,044.
1,019,589.

-7,532,731

643,263.

104,204,088.
15,161,838.
-143,998,996.

403,388,907.

85/266

35
62
66
7
51
61
52

69
27
66
20
79
80

11

82
60

79
98
74
28
17

57

73
12

.42

79

21
74
29

28

2019
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2020 31
299,667
59,152,659
491,288
4,918,855
324,592
3,117,095
68,304,156

-4,841,943
-7,531,168
-412,097
-129,837
-201,452
-282,971
-13,399,468

54,904,689

15,571,014
114,806

-218,274
-1,006,951
-9,911,755

-384,206
-1,155,681

3,008,951

57,913,640

-27,242,976
107,873

-796,963
68,057

11,024,793
1,604,123
-15,235,094

42,678,546
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Lux
2019 2020 31 2019 2020 31

15,374,564,263.31 * 1,626,628,899

8,296,446,589.43 877,764,049

-6,440,077,143.68 -681,360,162
1,856,369,445.75 196,403,887
-102,367,437.88 -10,830,475

518,947,909.11 54,904,689

28,439,994.46 3,008,951

-143,998,996.29 -15,235,094
403,388,907.28 42,678,546
17,531,955,178.46 1,854,880,858

- 2020 31 2019 11 30

15,389,685,499.04
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Lux

2020 31 2020 31

395,476,317.70 41,841,394
26,244,723.22 2,776,692

421,721,040.92 44,618,086

2,723,310.27 288,126

2,557,650.00 270,599

1,465,628.08 155,063

3,852,943.46 407,641

574,654.49 60,798

432,895,227.22 45,800,315

-2,229.44 -236

-7,723,545.82 -817,151

-294,714.52 -31,181
-87,600.37 -9,268
-22,234.82 -2,352
-32,314.76 -3,419

-142,149.95 -15,039

-8,162,639.73 -863,607

424,732,587.49 44,936,708
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Lux

2019 2020 31 2019 2020 31
25,883.43 2,738
18,362,355.13 1,942,737
425,517.89 45,020
14 17,317.55 1,832
1,814,181.70 191,940
20,645,255.70 2,184,268
-213,326.48 -22,570
-2,499,047.28 -264,399
-139,207.46 -14,728
14 -6,927.02 -733
-51,141.59 -5,411
-125,199.74 -13,246
-3,034,849.57 -321,087
17,610,406.13 1,863,181
15,466,246.53 1,636,329
-114,750.00 -12,141
-1,525,414.97 -161,389
-3,630,746.32 -384,133
-267,500.46 -28,302
779,776.21 82,500
10,707,610.99 1,132,865
28,318,017.12 2,996,046
13,813,859.63 1,461,506
114,675.00 12,133
-496,590.15 -52,539
504,919.25 53,420
13,936,863.73 1,474,520
42,254,880.85 4,470,566
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Lux

2019 2020 31 2019 2020 31
576,063,449.24 60,947,513
289,327,881.51 30,610,890
-482,913,624.11 -51,092,261
-193,585,742.60 -20,481,372
17,610,406.13 1,863,181
10,707,610.99 1,132,865
13,936,863.73 1,474,520
42,254,880.85 4,470,566
424,732,587.49 44,936,708
2019 2020 31
P-acc

5,187,714.6880
5,031,275.7200
-5,004,350.4890
5,214,639.9190
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2020 31 2020 31

1,035,851,394.18 109,593,078
-26,197,462.62 -2,771,692

1,009,653,931.56 106,821,386

16,018,511.84 1,694,759

2,300,517.78 243,395

3,395,612.03 359,256

14,658,508.69 1,550,870

12,268.52 1,298

-319,597.61 -33,813

-1,621,826.35 -171,589

1,044,097,926.46 110,465,561

-24.05 -3

-3.19 0

-10,875,087.74 -1,150,584

-46,919.79 -4,964
-143,269.72 -15,158
-31,614.69 -3,345
-65,599.01 -6,940

-240,483.42 -25,443

-11,162,518.19 -1,180,994

1,032,935,408.27 109,284,566

JP

90/266
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Lux

2019 2020 31 2019 2020 31

104,085.00 11,012
56,365,831.55 5,963,505
129,363.50 13,687
1,938,212.29 205,063
1,372,617.90 145,223
59,910,110.24 6,338,490
-2,051,945.96 -217,096
-4,155,823.91 -439,686
-198,162.20 -20,966
-109,871.79 -11,624
-8,198.56 -867
-6,524,002.42 -690,239
53,386,107.82 5,648,250
-37,084,761.70 -3,923,568
695,587.28 73,593
720,101.46 76,187
825,499.17 87,338
-2,021,644.10 -213,890
1,517,513.00 160,553
-35,347,704.89 -3,739,787
18,038,402.93 1,908,463
-17,697,121.26 -1,872,355
307,380.00 32,521
-855,078.13 -90,467
-495,855.42 -52,462
-2,232,336.13 -236,181
-20,973,010.94 -2,218,945
-2,934,608.01 -310,482
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Lux

2019 2020 31 2019 2020 31
965,150,659.20 102,112,940
401,185,532.34 42,445,429
-321,395,847.36 -34,003,681
79,789,684.98 8,441,749
-9,070,327.90 -959,641
53,386,107.82 5,648,250
-35,347,704.89 -3,739,787
-20,973,010.94 -2,218,945
-2,934,608.01 -310,482
1,032,935,408.27 109,284,566
2019 2020 31
P-acc

304,680.8520
146,477.3030
-195,131.7490
256,026.4060
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50

Lux

12 24

12 31
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31
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2020 31

2020 31

0.898998

7.145600
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2020 31 Lux
Lux
Lux
Lux
Lux
2,499,287.40
2,499,287.40
Lux
Lux
21,504,048.00
Lux

4,628,310.00

26,132,358.00

42,782,482.22
17,489,172,696.24
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1.140

Lux

1.260
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Lux

Lux

Lux

Lux

57,528,173.54

Lux

Lux

2019

2020

31
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10

11

12

17

12
Lux
1.19
1.31
12
2020 31
Lux
9,137.90
22,121.20
2019
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Lux
2,232.98 0.00
266,019.16 0.00
-931.54 0.00
-5,045.62 0.00
312,379.51 0.00

Lux
-4,962.40 0.00
28,093.04 0.00
665,471.51 0.00
-1,649,919.39 0.00
1,432.08 0.00
-981,538.80 0.00

2020 31 2020 31
Lux
13,838,324.11 14,648,398.99 25.04 74.96 0.00
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Lux

2020 31

usb AERCAP IRE CAP LTD/GLB AVIA TRUST 5.00000% 15-01.10.21 1 500 000.00 1 463 148.58 0.34
usD AIR PRODUCTS & CHEMICALS INC 2.70000% 20-15.05.40 2 120 000.00 2 200 265.32 0.52
usD ALIBABA GROUP HOLDING LTD 4.00000% 17-06.12.37 2 610 000.00 2 991 712.50 0.70
usb ALLSTATE CORP 3.85000% 19-10.08.49 1 000 000.00 1 178 673.50 0.28
usD AMERICAN EXPRESS CO-SUB 3.62500% 14-05.12.24 5 000 000.00 5 490 425.00 1.29
usD AMERICAN INTL GROUP INC 3.40000% 20-30.06.30 1 500 000.00 1 578 665.10 0.37
usD AMGEN INC 3.15000% 20-21.02.40 1 000 000.00 1 054 219.30 0.25
usD ANHEUSER-BUSCH COS 4.70000% 19-01.02.36 4 750 000.00 5 417 565.95 1.28
usb APPLE INC 1.65000% 20-11.05.30 3 000 000.00 3 043 916.70 0.72
usD APPLE INC 3.45000% 15-09.02.45 2 000 000.00 2 307 847.00 0.54
usD AT&T INC 3.55000% 19-01.06.24 2 250 000.00 2 424 307.95 0.57
usb AT&T INC 4.30000% 18-15.02.30 2 000 000.00 2 275 464.80 0.54
usD AT&T INC 4.85000% 19-01.03.39 1 000 000.00 1 168 288.70 0.27
usD AT&T INC 5.15000% 18-15.11.46 1 000 000.00 1 222 307.80 0.29
usb BARCLAYS PLC 3.68400% 17-10.01.23 2 750 000.00 2 843 400.17 0.67
usD BARCLAYS PLC-SUB 4.37500% 14-11.09.24 2 250 000.00 2 371 657.27 0.56
usD BAT CAPITAL CORP 3.22200% 18-15.08.24 2 500 000.00 2 628 277.50 0.62
usb BERKSHIRE HATHAWAY 4.25000% 19-15.01.49 1 500 000.00 1 882 571.40 0.44
usb BERKSHIRE HATHAWAY ENERGY CO 4.45000% 19-15.01.49 1 000 000.00 1 264 077.90 0.30
usD BIOGEN INC 2.25000% 20-01.05.30 3 000 000.00 3 045 616.80 0.72
usb BP CAPITAL MARKETS AMERICA INC 3.41000% 19-11.02.26 2 000 000.00 2 196 270.80 0.52
usD BP CAPITAL MARKETS AMERICA INC 3.00000% 20-24.02.50 1 000 000.00 977 573.63 0.23
usD BROADCOM CORP/CAYMAN FIN LTD 3.87500% 18-15.01.27 2 000 000.00 2 106 264.00 0.50
usb CCO LLC/CAPITAL 4.20000% 17-15.03.28 1 000 000.00 1 111 994.20 0.26
usD CCO LLC/CAPITAL 6.38400% 16-23.10.35 2 500 000.00 3 274 089.50 0.77
usD CENTERPOINT ENERGY INC 4.25000% 18-01.11.28 500 000.00 576 332.40 0.14
usb CIGNA CORP 2.40000% 20-15.03.30 3 000 000.00 3 099 332.40 0.73
usD CITIGROUP INC 3.70000% 16-12.01.26 6 250 000.00 6 846 716.88 1.61
usD CITIGROUP INC-SUB 6.67500% 13-13.09.43 2 000 000.00 2 902 409.20 0.68
usb COCA-COLA CO/THE 2.50000% 20-01.06.40 2 000 000.00 2 017 723.60 0.47
usD COMCAST CORP 4.60000% 18-15.10.38 6 750 000.00 8 395 048.57 1.98
usD CREDIT AGRICOLE SA-144A-SUB 4.37500% 15-17.03.25 2 000 000.00 2 157 320.00 0.51
usD CREDIT SUISSE GROUP AG-144A 3.57400% 17-09.01.23 1 500 000.00 1 546 926.45 0.36
usD CREDIT SUISSE GRP FDNG GUERNSEY 4.55000% 16-17.04.26 2 750 000.00 3 118 662.25 0.73
usb CVS HEALTH CORP 5.05000% 18-25.03.48 2 000 000.00 2 565 181.60 0.60
usD DTE ENERGY CO 2.95000% 19-01.03.30 3 750 000.00 3 846 066.75 0.91
usD EMERSON ELECTRIC CO 1.95000% 20-15.10.30 1 500 000.00 1 508 754.75 0.35
usb ENBRIDGE INC 3.12500% 19-15.11.29 2 600 000.00 2 669 014.14 0.63
usD EQUINOR ASA 2.87500% 20-06.04.25 4 000 000.00 4 314 658.00 1.02
usD ESTEE LAUDER COS INC 4.37500% 15-15.06.45 2 000 000.00 2 424 411.80 0.57
usb EXELON CORP 4.95000% 16-15.06.35 1 750 000.00 2 146 070.15 0.50
usD FEDEX CORP 4.55000% 16-01.04.46 3 000 000.00 3 104 732.40 0.73
usD FISERV INC 3.50000% 19-01.07.29 3 000 000.00 3 312 518.10 0.78
usb FORD MOTOR CREDIT CO LLC 2.34300% 17-02.11.20 2 000 000.00 1 985 760.00 0.47
usD FREEPORT-MCMORAN INC 3.55000% 12-01.03.22 1 484 000.00 1 498 840.00 0.35
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usD GE CAPITAL INTL FUNDING CO 3.37300% 16-15.11.25 4 000 000.00 4 064 253.20 0.96
usb GENERAL MOTORS FINANCIAL CO INC 4.20000% 16-01.03.21 3 537 000.00 3 572 434.73 0.84
usD GENERAL MOTORS FINANCIAL CO INC 4.00000% 16-06.10.26 2 250 000.00 2 243 315.45 0.53
usD GENERAL MOTORS FINANCIAL CO 3.85000% 18-05.01.28 1 000 000.00 968 234.31 0.23
usb GENERAL MOTORS FINANCIAL CO 3.55000% 18-09.04.21 4 000 000.00 3 999 897.64 0.94
usD GEORGIA POWER CO 3.70000% 20-30.01.50 2 000 000.00 2 210 100.40 0.52
usD GILEAD SCIENCES INC 3.65000% 15-01.03.26 1 000 000.00 1 135 174.30 0.27
usD GOLDMAN SACHS GROUP INC-SUB 6.75000% 07-01.10.37 1 750 000.00 2 442 T77.57 0.57
usD GOLDMAN SACHS GROUP INC 2.60000% 20-07.02.30 1 000 000.00 1 009 667.71 0.24
usb HCA INC 4.75000% 12-01.05.23 1 087 000.00 1 176 369.99 0.28
usD HOME DEPOT INC/THE 4.20000% 13-01.04.43 1 590 000.00 1 978 606.34 0.47
usD HSBC HOLDINGS PLC-SUB 4.37500% 16-23.11.26 2 250 000.00 2 462 217.30 0.58
usb INTERCONTINENTAL EXCHANGE INC 3.00000% 20-15.06.50 1 825 000.00 1 834 597.49 0.43
usb INTERNATIONAL LEASE FINANCE CORP 5.87500% 12-15.08.22 1 500 000.00 1 512 968.85 0.36
usD JPMORGAN CHASE & CO-SUB 3.87500% 14-10.09.24 3 500 000.00 3 844 801.10 0.90
usb KINROSS GOLD CORP 5.95000% 14-15.03.24 3 500 000.00 3 915 329.60 0.92
usD KROGER CO 3.87500% 16-15.10.46 1 000 000.00 1 095 063.20 0.26
usD LINCOLN NATIONAL CORP 4.35000% 18-01.03.48 1 000 000.00 1 059 433.20 0.25
usb MARATHON OIL CORP 3.85000% 15-01.06.25 2 000 000.00 1 894 134.64 0.45
usD MICROSOFT CORP 3.70000% 16-08.08.46 5 000 000.00 6 229 720.50 1.47
usD MITSUBISHI UFJ FINANCIAL GRP INC 2.19300% 20-25.02.25 2 000 000.00 2 041 420.00 0.48
usb MPLX LP 4.87500% 16-01.12.24 2 500 000.00 2 648 855.00 0.62
usD NOBLE ENERGY INC 3.25000% 19-15.10.29 1 000 000.00 869 566.15 0.20
usD NOBLE ENERGY INC 3.90000% 14-15.11.24 926 000.00 915 137.85 0.22
usb NORFOLK SOUTHERN CORP 4.10000% 19-15.05.49 2 000 000.00 2 405 434.20 0.57
usD NUCOR CORP 2.00000% 20-01.06.25 2 000 000.00 2 038 546.60 0.48
usD NVIDIA CORP 2.85000% 20-01.04.30 2 000 000.00 2 191 963.20 0.52
usb OCCIDENTAL PETROLEUM CORP 2.90000% 19-15.08.24 2 500 000.00 1 987 500.00 0.47
usD ORACLE CORP 2.80000% 20-01.04.27 2 500 000.00 2 707 638.25 0.64
usD ORACLE CORP 3.60000% 20-01.04.40 3 000 000.00 3 321 372.00 0.78
usb PAYPAL HOLDINGS INC 2.30000% 20-01.06.30 2 000 000.00 2 068 312.40 0.49
usD PRINCIPAL FINANCIAL GROUP 3.70000% 19-15.05.29 1 000 000.00 1123 777.00 0.26
usb PRUDENTIAL FINANCIAL INC 3.93500% 18-07.12.49 2 396 000.00 2 576 491.88 0.61
usD PUBLIC STORAGE 3.09400% 17-15.09.27 5 000 000.00 5 336 413.50 1.26
usD QUALCOMM INC 4.30000% 17-20.05.47 500 000.00 612 421.50 0.14
usb RABOBANK NEDERLAND NV-SUB 3.75000% 16-21.07.26 1 000 000.00 1 086 952.00 0.26
usD RABOBANK NEDERLAND-SUB 4.62500% 13-01.12.23 2 250 000.00 2 455 323.30 0.58
usD ROYAL BANK OF SCOTLAND GROUP PLC 4.80000% 16-05.04.26 2 000 000.00 2 239 980.00 0.53
usb SABINE PASS LIQUEFACTION LLC 5.00000% 17-15.03.27 1 750 000.00 1 942 724.00 0.46
usb SHELL INTERNATIONAL FINANCE BV 4.00000% 16-10.05.46 2 000 000.00 2 329 056.80 0.55
usD SOUTHWEST AIRLINES CO 3.45000% 17-16.11.27 5 000 000.00 4 512 499.10 1.06
usb STEEL DYNAMICS INC 5.00000% 17-15.12.26 4 500 000.00 4 677 093.90 1.10
usD SUNOCO LOGISTICS PARTNERS OPERATIONS LP 5.40000% 17-

01.10.47 1 000 000.00 993 541.29 0.23
usD SYSCO CORP 5.65000% 20-01.04.25 2 000 000.00 2 284 502.60 0.54
usD T-MOBILE USA INC 5.12500% 17-15.04.25 2 000 000.00 2 040 000.00 0.48
usb T-MOBILE USA INC 5.37500% 17-15.04.27 1 000 000.00 1 062 500.00 0.25
usD TELEFONICA EMISIONES SA 5.52000% 19-01.03.49 1 000 000.00 1 262 744.30 0.30
usD THE HERSHEY CO 3.12500% 19-15.11.49 2 150 000.00 2 350 410.53 0.55
usb TIME WARNER CABLE LLC 7.30000% 08-01.07.38 1 000 000.00 1 335 092.40 0.31
usD TOLL BROTHERS FINANCE CORP 4.87500% 15-15.11.25 1 250 000.00 1 315 887.50 0.31
usD TRANSCANADA PIPELINES LTD 4.10000% 20-15.04.30 2 000 000.00 2 288 365.00 0.54
usb TRUIST BANK-SUB 3.30000% 16-15.05.26 2 000 000.00 2 141 141.00 0.50
usD UNION PACIFIC CORP 3.60000% 17-15.09.37 2 000 000.00 2 186 307.00 0.51
usD UNITED RENTALS NORTH AMERICA INC 4.00000% 20-15.07.30 2 000 000.00 1 948 740.00 0.46
usb UNITEDHEALTH GROUP INC 3.95000% 12-15.10.42 1 156 000.00 1 383 937.42 0.33
usD VERIZON COMMUNICATIONS INC 5.01200% 17-15.04.49 2 500 000.00 3 470 257.75 0.82
usb VIRGINIA ELECTRIC & POWER CO 4.60000% 18-01.12.48 2 000 000.00 2 610 775.40 0.61
usD VISA INC 1.90000% 20-15.04.27 3 500 000.00 3 664 507.00 0.86
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usD VODAFONE GROUP PLC 4.87500% 19-19.06.49 1 000 000.00 1 243 134.40 0.29
usb WELLS FARGO & CO-SUB 4.12500% 13-15.08.23 2 500 000.00 2 694 830.50 0.63
usD WESTERN MIDSTREAM OPERATING LP 5.37500% 11-01.06.21 2 112 000.00 2 101 820.16 0.49
usD WILLIAMS COS INC 3.50000% 20-15.11.30 2 000 000.00 2 101 713.20 0.49
258 772 864.41 60.92
258 772 864.41 60.92
usb GOLDMAN SACHS GROUP INC 2.908%/VAR 17-05.06.23 3 000 000.00 3 082 446.60 0.72
usD WELLS FARGO & CO 2.188%/VAR 20-30.04.26 1 500 000.00 1 521 656.40 0.36
4 604 103.00 1.08
4 604 103.00 1.08
usD AIR LEASE CORP 3.00000% 20-01.02.30 1 000 000.00 815 689.48 0.19
usb BANK OF AMERICA CORP-SUB 4.20000% 14-26.08.24 7 000 000.00 7 723 356.90 1.82
usD BANK OF AMERICA CORP-SUB 4.18300% 16-25.11.27 5 000 000.00 5 607 264.50 1.32
usD MCDONALD" S CORP 4.45000% 17-01.03.47 2 000 000.00 2 444 415.60 0.58
usb MORGAN STANLEY-SUB 4.10000% 13-22.05.23 2 500 000.00 2 685 306.75 0.63
usD PUBLIC SERVICE ELECTRIC & GAS CO 3.15000% 20-01.01.50 5 000 000.00 5 475 310.00 1.29
usD SAUDI ARABIAN OIL CO-144A 4.37500% 19-16.04.49 2 000 000.00 2 208 750.00 0.52
26 960 093.23 6.35
26 960 093.23 6.35
usD JPMORGAN CHASE & CO-SUB 6.750%/3M LIBOR+378BP 14-PRP 1 750 000.00 1 863 750.00 0.44
1 863 750.00 0.44
1 863 750.00 0.44
usb ALLY FINANCIAL INC 4.62500% 15-19.05.22 1 250 000.00 1 287 500.00 0.30
usD BALTIMORE GAS & ELECTRIC CO 3.50000% 16-15.08.46 1 250 000.00 1 355 274.00 0.32
usD BURLINGTON NORTHERN SANTA FE LLC 4.05000% 18-15.06.48 2 000 000.00 2 410 084.80 0.57
usb CONSOLIDATED EDISON CO OF NEW YORK INC 4.65000% 18-
01.12.48 1 500 000.00 1 915 575.90 0.45
usb DUKE ENERGY CAROLINAS LLC 6.05000% 08-15.04.38 925 000.00 1 334 582.14 0.31
usD DUKE ENERGY OHIO INC 4.30000% 19-01.02.49 3 000 000.00 3 718 757.40 0.88
usD EL PASO NATURAL GAS CO 8.37500% 03-15.06.32 1 050 000.00 1 444 213.89 0.34
usb ENERGY TRANSFER OPERATING LP 4.25000% 19-15.03.23 2 500 000.00 2 592 941.25 0.61
usD ENTERPRISE PRODUCTS OPERATING LP 6.87500% 03-01.03.33 900 000.00 1 129 445.46 0.27
usD RABOBANK NEDERLAND NV-SUB 3.95000% 12-09.11.22 1 250 000.00 1 314 718.12 0.31
usb SAN DIEGO GAS & ELECTRIC CO 4.10000% 19-15.06.49 1 000 000.00 1 180 607.80 0.28
usD SOUTHERN CALIFORNIA EDISON CO 3.65000% 20-01.02.50 4 250 000.00 4 476 110.20 1.05
usD TIME WARNER ENTERTAINMENT CO L P 8.37500% 93-15.03.23 1 300 000.00 1 529 422.18 0.36
25 689 233.14 6.05
25 689 233.14 6.05
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usb DEUTSCHE TELEKOM INTL FIN 8.250%/RATING LINKED 00-

15.06.30 2 750 000.00 4 158 582.17 0.98
4 158 582.17 0.98

4 158 582.17 0.98

322 048 625.95 75.82

usD CG-CCRE CMCL MRTG TRUST-144A-SUB 1M LIBOR+175BP 14-

15.06.31 2 375 000.00 2 374 619.05 0.56
usD CSWF TOP-144A-SUB FLR 18-15.08.35 2 000 000.00 1 455 735.04 0.34
usD MORGAN STANLEY CAPITAL INC-144A-SUB FLR 14-01.07.29 750 000.00 763 985.47 0.18
4 594 339.56 1.08
4 594 339.56 1.08
usD BRISTOL-MYERS SQUIBB CO-144A 4.12500% 19-15.06.39 3 000 000.00 3 791 033.40 0.89
usb BROADCOM INC-144A 4.11000% 20-15.09.28 2 124 000.00 2 223 992.61 0.52
usD CENTENE CORP 3.37500% 20-15.02.30 2 500 000.00 2 531 250.00 0.60
usD GENERAL MOTORS FINANCIAL CO INC 4.25000% 14-15.05.23 2 000 000.00 2 011 392.00 0.47
usb GLENCORE FUNDING LLC-144A 4.12500% 19-12.03.24 1 500 000.00 1 586 921.40 0.37
usD GLP CAPITAL LP / GLP FINANC Il INC 5.37500% 14-01.11.23 500 000.00 501 215.00 0.12
usD HARLEY-DAVIDSON FIN.SERV INC-144A 3.35000% 18-15.02.23 2 500 000.00 2 513 156.50 0.59
usb HCA INC 5.00000% 14-15.03.24 2 250 000.00 2 478 457.80 0.58
usD JPMORGAN CHASE & CO-SUB 3.62500% 16-01.12.27 8 000 000.00 8 738 194.40 2.06
usD KINDER MORGAN INC-144A 5.62500% 13-15.11.23 4 000 000.00 4 501 107.60 1.06
usb KKR GROUP FINANCE CO Il LLC-144A 5.50000% 13-01.02.43 1 150 000.00 1 351 810.17 0.32
usD LENNAR CORP 2.95000% 18-29.11.20 2 000 000.00 1 997 500.00 0.47
usD MERCK & CO INC 3.70000% 15-10.02.45 1 380 000.00 1 678 808.23 0.40
usb MORGAN STANLEY 3.70000% 14-23.10.24 6 000 000.00 6 596 109.60 1.55
usD MORGAN STANLEY 3.87500% 14-29.04.24 3 500 000.00 3 831 772.35 0.90
usD NORDEA BANK ABP-144A-SUB 4.25000% 12-21.09.22 3 060 000.00 3 202 327.64 0.76
usb NOVA CHEMICALS CORP-144A 5.25000% 17-01.06.27 955 000.00 808 522.10 0.19
usD NRG ENERGY INC-144A 3.75000% 19-15.06.24 425 000.00 441 019.61 0.10
usD NXP BV / NXP FUNDING LLC-144A 5.55000% 18-01.12.28 6 000 000.00 7 105 891.80 1.67
usb PPL CAPITAL FUNDING INC 4.70000% 13-01.06.43 2 000 000.00 2 274 726.40 0.54
usD SOCIETE GENERALE SA-144A 4.00000% 17-12.01.27 3 000 000.00 3 214 455.30 0.76
usD UNITED TECHNOLOGIES CORP 4.50000% 12-01.06.42 3 000 000.00 3 678 446.40 0.87
usb VOLKSWAGEN GRP OF AMERICA FINANCE-144A 4.62500% 18-
13.11.25 1 500 000.00 1 628 776.65 0.38
68 686 886.96 16.17
68 686 886.96 16.17
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usb INTESA SANPAOLO SPA-144A 6.50000% 11-24.02.21 5 000 000.00 5 114 524.50 1.21

5 114 524.50 1.21

5 114 524.50 1.21

usD NEVADA POWER CO 6.65000% 06-01.04.36 1 174 000.00 1 665 333.32 0.39

usb NGPL PIPECO LLC-144A 4.87500% 17-15.08.27 2 500 000.00 2 720 193.75 0.64

4 385 527.07 1.03

4 385 527.07 1.03

82 781 278.09 19.49

usD FOX CORP 4.70900% 20-25.01.29 2 000 000.00 2 339 033.40 0.55

2 339 033.40 0.55

2 339 033.40 0.55

usD DUKE UNIVERSITY 2.68200% 20-01.10.44 1 500 000.00 1 530 559.50 0.36

1 530 559.50 0.36

1 530 559.50 0.36

3 869 592.90 0.91

usD ALCON FINANCE CORP-144A 2.60000% 20-27.05.30 3 000 000.00 3 037 673.70 0.71

usb CARRIER GLOBAL CORP-144A 2.49300% 20-15.02.27 2 500 000.00 2 410 426.88 0.57
usD GRAPHIC PACKAGING INTERNATIONL INC-144A 3.50000% 20-

15.03.28 1 000 000.00 975 000.00 0.23

6 423 100.58 1.51

6 423 100.58 1.51
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USD  BNP PARIBAS-144A 3.052%/VAR 20-13.01.31 4 000 000.00 4 099 156.00 0.97
4 099 156.00 0.97
4 099 156.00 0.97
10 522 256.58 2.48

2010 12 17 41 (Le) ucITs/ UCls
USD  UBS (LUX) BOND SICAV - MULTI INCOME (USD) U-X-ACC 270.00 2 499 287.40 0.59
2 499 287.40 0.59
2 499 287.40 0.59

2010 12 17 41 (Le)

UCITS/ UCls 2 499 287.40 0.59
421 721 040.92 99.29
EUR 11 874 300.00 USD 12 833 684.07 23.6.2020 380 095.57 0.09
CHF 21 664 600.00 USD 22 298 295.25 23.6.2020 266 019.16 0.07
USD 2 760 700.24 EUR 2 541 700.00 23.6.2020 -67 716.06 -0.02
USD 183 142.17 EUR 167 200.00 23.6.2020 -2 918.82 0.00
CHF 746 700.00 USD 769 801.20 23.6.2020 7 908.68 0.00
UsD 652 190.76 EUR 595 200.00 23.6.2020 -10 150.74 0.00
USD 136 185.78 EUR 124 900.00 23.6.2020 -2 803.56 0.00
EUR 133 100.00 USD 146 127.06 23.6.2020 1 987.28 0.00
EUR 194 800.00 USD 214 541.42 23.6.2020 2 232.98 0.00
574 654.49 0.14
2 723 310.27 0.64
-286 418.19 -0.07
424 732 587.49 100.00
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Lux
2020 31
EUR ALTICE FRANCE-REG-S 5.87500% 18-01.02.27 2 000 000.00 2 359 961.76 0.23
EUR ARD FINANCE SA-REG-S (PIK) 5.00000% 19-30.06.27 3 205 000.00 3 369 002.25 0.33
EUR ARDAGH PACKAGING FINANCE/MP-REG-S 2.12500% 19-15.08.26 1 670 000.00 1 804 741.65 0.17
EUR COGENT COMMUNICATIONS GROUP INC-REG-S 4.37500% 20-
30.06.24 2 480 000.00 2 758 984.14 0.27
EUR DKT FINANCE APS-REG-S 7.00000% 18-17.06.23 3 000 000.00 3 353 735.24 0.32
EUR 1QVIA INC-REG-S 2.25000% 19-15.01.28 1 040 000.00 1 116 354.46 0.11
EUR VALEANT PHARMACEUTICALS INTL-REG-S 4.50000% 15-15.05.23 1 525 000.00 1 679 234.71 0.16
EUR ZIGGO BOND CO BV-REG-S 3.37500% 20-28.02.30 4 740 000.00 4 995 730.70 0.48
21 437 744.91 2.07
UsD AECOM TECHNOLOGY CORP 5.87500% 15-15.10.24 2 550 000.00 2 732 835.00 0.26
usD AECOM TECHNOLOGY CORP 5.12500% 17-15.03.27 3 925 000.00 4 164 660.50 0.40
usD ALTICE FINANCING SA-144A 5.00000% 20-15.01.28 1 425 000.00 1 437 023.43 0.14
UsD ALTICE FRANCE HOLDING SA 6.00000% 20-15.02.28 4 000 000.00 3 890 000.00 0.38
usD ALTICE FRANCE-144A 7.37500% 16-01.05.26 5 625 000.00 5 920 312.50 0.57
uUsD ARDAGH PACKAGING FINANCE/MP-144A 4.12500% 19-15.08.26 1 450 000.00 1 455 002.50 0.14
UsD ASHTEAD CAPITAL INC-144A 5.25000% 18-01.08.26 1 300 000.00 1 358 500.00 0.13
usD BANFF MERGER SUB INC-144A 9.75000% 18-01.09.26 5 175 000.00 5 194 095.75 0.50
UsD BUCKEYE PARTNERS LP 5.85000% 13-15.11.43 1 200 000.00 1 000 500.00 0.10
UsD BUCKEYE PARTNERS LP 4.12500% 17-01.12.27 1 760 000.00 1 698 400.00 0.16
usD CALLON PETROLEUM CO 6.12500% 17-01.10.24 1 625 000.00 520 000.00 0.05
UsD CENOVUS ENERGY INC 4.25000% 17-15.04.27 2 880 000.00 2 618 925.41 0.25
UsD CENTRAL CHINA REAL ESTATE-REG-S 6.87500% 18-23.10.20 2 500 000.00 2 498 750.00 0.24
usD CENTURYLINK INC 5.62500% 15-01.04.25 940 000.00 968 200.00 0.09
UsD CENTURYLINK INC 7.50000% 16-01.04.24 4 425 000.00 4 867 500.00 0.47
UsD CF INDUSTRIES INC 5.37500% 14-15.03.44 2 775 000.00 2 962 312.50 0.29
usD CNO FINANCIAL GROUP INC 5.25000% 19-30.05.29 985 000.00 1 020 170.22 0.10
UsD CORECIVIC INC 4.62500% 13-01.05.23 275 000.00 266 750.00 0.03
UsD COVANTA HOLDING CORP 5.87500% 17-01.07.25 5 570 000.00 5 501 544.70 0.53
usD COVANTA HOLDING CORP 6.00000% 18-01.01.27 200 000.00 197 000.00 0.02
UsD CRESTWOOD MIDSTREAM PART LP/FIN 5.75000% 17-01.04.25 3 320 000.00 3 087 600.00 0.30
UsD DANA INC 5.37500% 19-15.11.27 344 000.00 328 520.00 0.03
UsD ENCOMPASS HEALTH CORP 4.50000% 19-01.02.28 2 735 000.00 2 782 862.50 0.27
UsD EQT CORP 6.12500% 20-01.02.25 5 425 000.00 5 544 729.75 0.54
usD EQT MIDSTREAM PARTNERS LP 5.50000% 18-15.07.28 3 000 000.00 2 774 940.00 0.27
UsD FORD MOTOR CO 8.50000% 20-21.04.23 2 880 000.00 2 980 800.00 0.29
UsD FORD MOTOR CO 9.00000% 20-22.04.25 960 000.00 1 003 200.00 0.10
usD FORD MOTOR CREDIT CO LLC 4.25000% 12-20.09.22 2 600 000.00 2 528 500.00 0.24
UsD FORD MOTOR CREDIT CO LLC 5.59600% 19-07.01.22 5 000 000.00 4 987 500.00 0.48
uUsD FREEPORT-MCMORAN INC 4.55000% 14-14.11.24 1 910 000.00 1 938 650.00 0.19
usD FREEPORT-MCMORAN INC 4.12500% 20-01.03.28 2 865 000.00 2 777 259.37 0.27
usD FREEPORT-MCMORAN INC 4.25000% 20-01.03.30 2 865 000.00 2 779 050.00 0.27
UsD GEMS MENASA CAYMAN LTD/GEDL-144A 7.12500% 19-31.07.26 3 660 000.00 3 266 550.00 0.32
usD GENERAL MOTORS FINANCIAL CO INC 5.20000% 20-20.03.23 2 880 000.00 2 999 330.50 0.29
UsD HCA INC 3.50000% 20-01.09.30 5 030 000.00 4 956 600.48 0.48
uUsD HILTON GRAND VACATION BORROWER LLC 6.12500% 18-01.12.24 2 825 000.00 2 697 875.00 0.26
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usD INTERNATIONAL GAME TECHNOLOGY PLC-144A 6.50000% 15-

15.02.25 4 300 000.00 4 430 634.00 0.43
usD ISTAR INC 4.75000% 19-01.10.24 2 430 000.00 2 187 000.00 0.21
usb KB HOME 4.80000% 19-15.11.29 975 000.00 983 823.75 0.10
usD KB HOME 6.87500% 19-15.06.27 5 010 000.00 5 536 050.00 0.54
usD KRAFT HEINZ FOODS CO 4.62500% 18-30.01.29 1 435 000.00 1 548 743.12 0.15
usb LEVEL 3 FINANCING INC 5.37500% 16-01.05.25 3 300 000.00 3 390 123.00 0.33
usD LEVEL 3 FINANCING INC 5.25000% 17-15.03.26 5 760 000.00 5 961 600.00 0.58
usD MGM GROWTH POP LP/CO-1SSUER INC 4.50000% 17-01.09.26 3 457 000.00 3 404 349.89 0.33
usD NABORS INDUSTRIES INC 5.75000% 18-01.02.25 2 725 000.00 844 750.00 0.08
usD NETFLIX INC 5.87500% 15-15.02.25 5 665 000.00 6 345 989.65 0.61
usb NOBLE HOLDING INTERNATIONAL LTD 6.20000% 10-01.08.40 2 815 000.00 56 300.00 0.01
usD NRG ENERGY INC 6.62500% 17-15.01.27 3 110 000.00 3 312 150.00 0.32
usD NRG ENERGY INC 7.25000% 17-15.05.26 2 740 000.00 2 948 020.80 0.29
usb OCCIDENTAL PETROLEUM CORP 4.10000% 10-01.02.21 2 365 000.00 2 323 612.50 0.22
usD OCCIDENTAL PETROLEUM CORP 3.50000% 15-15.06.25 4 800 000.00 3 741 000.00 0.36
usD OPEN TEXT CORP-144A 5.87500% 16-01.06.26 2 405 000.00 2 483 162.50 0.24
usb POWERLONG REAL ESTATE HOLDINGS-REG-S 5.95000% 17-
19.07.20 4 840 000.00 4 834 240.40 0.47
usb PULTEGROUP INC 5.50000% 16-01.03.26 2 990 000.00 3 303 950.00 0.32
usD PULTEGROUP INC 6.37500% 03-15.05.33 1 175 000.00 1 333 625.00 0.13
usD RHP HOTEL PROPERTIES/RHP FINANCE 5.00000% 15-15.04.23 2 375 000.00 2 196 875.00 0.21
usb RR DONNELLEY & SONS CO 7.87500% 13-15.03.21 886 000.00 881 570.00 0.09
usD SERVICE CORP INTERNATIONAL/US 5.37500% 14-15.05.24 2 150 000.00 2 198 375.00 0.21
usD SERVICE CORP INTERNATIONAL 5.12500% 19-01.06.29 2 500 000.00 2 693 750.00 0.26
usb SOUTHWESTERN ENERGY CO 7.50000% 17-01.04.26 2 810 000.00 2 585 200.00 0.25
usD SPRINGLEAF FINANCE CORP 5.62500% 17-15.03.23 3 325 000.00 3 258 500.00 0.32
usD SPRINGLEAF FINANCE CORP 6.87500% 18-15.03.25 2 155 000.00 2 127 416.00 0.21
usb SPRINGLEAF FINANCE CORP 7.12500% 18-15.03.26 2 470 000.00 2 432 950.00 0.24
usD SPRINGLEAF FINANCE CORP 6.12500% 19-15.03.24 2 500 000.00 2 425 750.00 0.23
usD SPRINGLEAF FINANCE CORP 5.37500% 19-15.11.29 925 000.00 820 012.50 0.08
usb SPRINGLEAF FINANCE CORP 8.87500% 20-01.06.25 1 440 000.00 1 497 600.00 0.14
usD SPRINT CORP 7.62500% 15-15.02.25 2 345 000.00 2 737 318.50 0.27
usD SPRINT CORP 7.62500% 18-01.03.26 920 000.00 1 099 400.00 0.11
usD SPRINT CORP 7.87500% 14-15.09.23 6 750 000.00 7 661 250.00 0.74
usD SUNAC CHINA HOLDINGS LTD-REG-S 8.62500% 18-27.07.20 5 000 000.00 5 012 500.00 0.49
usb T-MOBILE USA INC 6.37500% 14-01.03.25 4 625 000.00 4 769 808.75 0.46
usD TELECOM ITALIA CAPITAL 6.37500% 04-15.11.33 1 915 000.00 2 140 012.50 0.21
usD TELECOM ITALIA CAPITAL 7.20000% 06-18.07.36 940 000.00 1 076 300.00 0.10
usb TENET HEALTHCARE CORP 4.62500% 17-15.07.24 3 870 000.00 3 918 375.00 0.38
usD TRIVIUM PACKAGING FINANCE BV-144A 5.50000% 19-15.08.26 200 000.00 209 814.00 0.02
usD TRIVIUM PACKAGING FINANCE BV-144A 8.50000% 19-15.08.27 200 000.00 211 000.00 0.02
usb UNITED RENTALS NORTH AMERICA INC 6.50000% 18-15.12.26 1 815 000.00 1 939 781.25 0.19
usD UNITED RENTALS NORTH AMERICA INC 3.87500% 19-15.11.27 2 875 000.00 2 882 187.50 0.28
usD UNITED RENTALS NORTH AMERICA INC 4.00000% 20-15.07.30 2 670 000.00 2 601 567.90 0.25
usb VIRGIN AUSTRALIA HOLDINGS LTD-REG-S 7.87500% 16-
15.10.21 2 839 000.00 469 823.55 0.05
usb VIRGIN MEDIA SECURED FINANCE PLC-144A 5.50000% 16-
15.08.26 2 325 000.00 2 423 812.50 0.23
usb WESTERN DIGITAL CORP 4.75000% 18-15.02.26 4 900 000.00 5 157 250.00 0.50
usD WESTERN GAS PARTNERS LP 4.65000% 16-01.07.26 2 800 000.00 2 611 616.00 0.25
usD WESTERN MIDSTREAM OPERATING LP 3.10000% 20-01.02.25 3 355 000.00 3 122 230.10 0.30
usb WPX ENERGY INC 4.50000% 20-15.01.30 2 405 000.00 2 205 072.35 0.21
usD YUZHOU PROPERTIES CO LTD-REG-S 5.50000% 19-30.06.20 2 805 000.00 2 801 493.74 0.27
usD ZI1GGO BV-144A 4.87500% 19-15.01.30 4 000 000.00 4 120 000.00 0.40
usb Z1GGO BV-144A 5.50000% 16-15.01.27 4 249 000.00 4 469 225.67 0.43
243 433 412.53 23.57
264 871 157.44 25.64
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usb CREDIT AGRICOLE SA-144A-SUB 8.125%/VAR 16-PRP 3 725 000.00 4 265 125.00 0.41
4 265 125.00 0.41
4 265 125.00 0.41
EUR COTT CORP-144A 5.50000% 16-01.07.24 2 000 000.00 2 209 683.27 0.22
2 209 683.27 0.22
usD NAVIENT CORP 7.25000% 12-25.01.22 2 525 000.00 2 512 375.00 0.24
usD SPRINT CAPITAL CORPORATION 8.75000% 02-15.03.32 2 795 000.00 4 030 949.00 0.39
6 543 324.00 0.63
8 753 007.27 0.85
EUR ALTICE FINANCING SA-REG-S 3.00000% 20-15.01.28 4 760 000.00 4 977 098.84 0.48
EUR ALTICE FRANCE-REG-S 3.37500% 19-15.01.28 3 120 000.00 3 349 063.38 0.32
EUR NETFLIX INC 4.62500% 18-15.05.29 4 100 000.00 5 037 221.36 0.49
13 363 383.58 1.29
usD DENBURY RESOURCES INC-144A 9.00000% 16-15.05.21 2 075 000.00 871 500.00 0.09
usb HCA INC 5.37500% 15-01.02.25 3 765 000.00 4 132 802.85 0.40
usD ISTAR INC 5.25000% 17-15.09.22 2 550 000.00 2 461 948.50 0.24
usD SPRINT CAPITAL CORPORATION 6.87500% 98-15.11.28 2 025 000.00 2 500 875.00 0.24
9 967 126.35 0.97
23 330 509.93 2.26
usb BANK OF AMERICA CORP-SUB 6.500%/VAR 14-PRP 2 250 000.00 2 424 735.00 0.23
usD CITIGROUP INC-SUB 5.950%/3M LI1BOR+406.8BP 12-PRP 5 585 000.00 5 611 249.50 0.54
usD JPMORGAN CHASE & CO-SUB 6.000%/3M LIBOR+330BP 13-PRP 1 950 000.00 1 950 000.00 0.19
usb JPMORGAN CHASE & CO-SUB 6.100%/VAR 14-PRP 1 050 000.00 1 085 815.50 0.11
usD JPMORGAN CHASE &C0-SUB 5.000%/VAR 14-PRP 3 900 000.00 3 316 014.00 0.32
usD ROYAL BANK OF SCOTLAND GROUP PLC 7.64800%/VAR 01-PRP 1 940 000.00 2 764 500.00 0.27
usb STANDARD CHARTERED PLC-144A-SUB 7.014%/VAR 07-PRP 1 200 000.00 1 302 000.00 0.13
18 454 314.00 1.79
18 454 314.00 1.79
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usb AMERICA, UNITED STATES OF 1.12500% 20-28.02.25 29 000 000.00 30 147 538.70 2.92
30 147 538.70 2.92
30 147 538.70 2.92
349 821 652.34 33.87
usD PALISADES CENTER TRUST-144A-SUB 4.73700% 16-09.04.33 2 700 000.00 1 650 797.55 0.16
1 650 797.55 0.16
1 650 797.55 0.16
EUR ALTICE FRANCE HOLDING SA-REG-S 8.00000% 19-15.05.27 3 400 000.00 4 012 131.66 0.39
4 012 131.66 0.39
usb 1011778 BC ULC/NEW RED FINANCE INC-144A 5.00000% 17-
15.10.25 5 365 000.00 5 422 351.85 0.53
usb 1011778 BC ULC/NEW RED FINANCE INC-144A 3.87500% 19-
15.01.28 460 000.00 453 205.80 0.04
usb 1011778 BC ULC/NEW RED FINANCE INC-144A 5.75000% 20-
15.04.25 480 000.00 509 856.00 0.05
usb ALBERTSONS COS LLC / SAFEWAY INC-144A 7.50000% 19-
15.03.26 1 470 000.00 1 640 887.50 0.16
usb ALCOA NEDERLAND HOLDING BV-144A 6.75000% 16-30.09.24 965 000.00 979 475.00 0.09
usD ALLY FINANCIAL INC 8.00000% 08-01.11.31 3 150 000.00 3 944 083.50 0.38
usD AMSTED INDUSTRIES INC-144A 5.62500% 19-01.07.27 1 035 000.00 1 051 228.80 0.10
usb AMSTED INDUSTRIES INC-144A 4.62500% 19-15.05.30 1 400 000.00 1 316 000.00 0.13
usD ARCHROCK PARTNERS LP/FIN CORP-144A 6.87500% 19-01.04.27 2 540 000.00 2 387 600.00 0.23
usD ARCONIC CORP-144A 6.00000% 20-15.05.25 2 880 000.00 2 983 824.00 0.29
usb ASCENT RESOURCES UTICA HOLDINGS-144A 10.00000% 17-
01.04.22 1 017 000.00 889 875.00 0.09
usb ASCENT RESOURCES UTICA HOLDINGS-144A 7.00000% 18-
01.11.26 1 355 000.00 917 362.10 0.09
usD ASGN INC-144A 4.62500% 19-15.05.28 2 625 000.00 2 506 087.50 0.24
usD AVON INTERNATIONAL OPERATIONS INC-144A 7.87500% 16-
15.08.22 1 400 000.00 1 393 028.00 0.14
usD BAUSCH HEALTH COS INC-144A 5.00000% 19-30.01.28 2 360 000.00 2 280 302.80 0.22
usb BAUSCH HEALTH COS INC-144A 5.25000% 19-30.01.30 920 000.00 906 200.00 0.09
usD BAUSCH HEALTH COS INC-144A 6.25000% 20-15.02.29 1 440 000.00 1 479 456.00 0.14
usD BOISE CASCADE CO-144A 5.62500% 16-01.09.24 3 861 000.00 3 928 567.50 0.38
usb BOMBARDIER INC-144A 7.50000% 15-15.03.25 3 275 000.00 1 989 562.50 0.19
usD BOMBARDIER INC-144A 7.50000% 17-01.12.24 2 500 000.00 1 523 975.00 0.15
usD BOMBARDIER INC-144A 7.87500% 19-15.04.27 3 215 000.00 1 912 925.00 0.19
usb BOOZ ALLEN HAMILTON INC-144A 5.12500% 17-01.05.25 3 350 000.00 3 388 525.00 0.33
usD BOYD GAMING CORP-144A 8.62500% 20-01.06.25 960 000.00 1 025 529.60 0.10
usD BUCKEYE PARTNERS LP-144A 4.12500% 20-01.03.25 1 005 000.00 986 156.25 0.10
usb BUCKEYE PARTNERS LP-144A 4.50000% 20-01.03.28 1 005 000.00 972 337.50 0.09

115/266



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

usD BUILDERS FIRSTSOURCE INC-144A 6.75000% 19-01.06.27 470 000.00 494 675.00 0.05
usb CALFRAC HOLDINGS LP-144A 8.50000% 18-15.06.26 1 494 000.00 44 820.00 0.00
usD CALLON PETROLEUM CO 6.37500% 18-01.07.26 1 000 000.00 280 000.00 0.03
usD CALPINE CORP-144A 5.25000% 16-01.06.26 2 650 000.00 2 744 101.50 0.27
usb CATALENT PHARMA SOLUTIONS INC-144A 5.00000% 19-15.07.27 2 610 000.00 2 675 250.00 0.26
usD CBS OUTDOOR AMERICAS CAPITAL LLC-144A 4.62500% 19-

15.03.30 925 000.00 851 000.00 0.08
usD CCO HOLDINGS LLC/CAPITAL CORP-144A 5.87500% 15-01.05.27 3 100 000.00 3 239 500.00 0.31
usD CCO HOLDINGS LLC/CAPITAL CORP-144A 5.75000% 15-15.02.26 7 915 000.00 8 252 812.20 0.80
usD CCO HOLDINGS LLC/CAPITAL CORP-144A 5.50000% 16-01.05.26 5 000 000.00 5 287 500.00 0.51
usD CCO HOLDINGS LLC/CAPITAL CORP-144A 5.12500% 17-01.05.27 460 000.00 483 009.20 0.05
usb CCO HOLDINGS LLC/CAPITAL CORP-144A 5.37500% 19-01.06.29 3 800 000.00 4 094 500.00 0.40
usD CCO HOLDINGS LLC/CAPITAL CORP-144A 4.50000% 20-15.08.30 480 000.00 498 000.00 0.05
usD CDK GLOBAL INC-144A 5.25000% 19-15.05.29 975 000.00 994 500.00 0.10
usb CENOVUS ENERGY INC 3.00000% 12-15.08.22 1 145 000.00 1 087 703.46 0.11
usD CENTENE CORP 4.25000% 20-15.12.27 1 845 000.00 1 927 323.90 0.19
usD CENTENE CORP 4.62500% 20-15.12.29 8 750 000.00 9 419 025.00 0.91
usb CENTURYLINK INC-144A 5.12500% 19-15.12.26 2 575 000.00 2 600 750.00 0.25
usD CHANGE HC HLDS LLC/CHNG HC FIN INC-144A 5.75000% 17-

01.03.25 3 535 000.00 3 529 944.95 0.34
usD CHENIERE ENERGY PARTNERS LP 5.25000% 18-01.10.25 2 550 000.00 2 585 139.00 0.25
usD CHENIERE ENERGY PARTNERS LP-144A 4.50000% 19-01.10.29 970 000.00 948 175.00 0.09
usb CHOBANI LLC/FINANCE CORP-144A 7.50000% 17-15.04.25 3 230 000.00 3 213 850.00 0.31
usD CLEAN HARBORS INC-144A 4.87500% 19-15.07.27 1 035 000.00 1 071 225.00 0.10
usD CLEAN HARBORS INC-144A 5.12500% 19-15.07.29 2 075 000.00 2 179 538.50 0.21
usb COMMSCOPE INC-144A 8.25000% 19-01.03.27 4 160 000.00 4 336 800.00 0.42
usD COMMSCOPE TECHNOLOGIES LLC-144A 6.00000% 15-15.06.25 2 895 000.00 2 814 576.90 0.27
usD CONSOLIDATED COMMUNICATIONS INC 6.50000% 15-01.10.22 2 975 000.00 2 852 638.25 0.28
usb CONSTELLIUM SE-144A 6.62500% 17-01.03.25 1 675 000.00 1702 252.25 0.16
usD CONTINENTAL RESOURCES INC 3.80000% 14-01.06.24 1 920 000.00 1 670 400.00 0.16
usD CRC ESCROW ISSUER LLC / FINCO INC-144A 5.25000% 17-

15.10.25 3 345 000.00 2 977 050.00 0.29
usD CRESTWOOD MIDSTREAM PART LP/FIN-144A 5.62500% 19-

01.05.27 1 840 000.00 1 600 800.00 0.16
usD CSC HOLDINGS INC-144A 5.37500% 18-01.02.28 1 300 000.00 1 382 062.50 0.13
usD CSC HOLDINGS LLC-144A 5.37500% 18-15.07.23 2 800 000.00 2 841 216.00 0.28
usD CSC HOLDINGS LLC-144A 5.50000% 18-15.05.26 5 475 000.00 5 719 732.50 0.55
usb CSC HOLDINGS LLC-144A 7.50000% 18-01.04.28 1 325 000.00 1 470 750.00 0.14
usD CSC HOLDINGS LLC-144A 6.50000% 19-01.02.29 3 000 000.00 3 311 880.00 0.32
usD CSC HOLDINGS LLC-144A 10.87500% 15-15.10.25 2 525 000.00 2 733 817.50 0.26
usb CSC HOLDINGS LLC-144A 6.62500% 15-15.10.25 1 925 000.00 2 012 298.75 0.19
usD CSN RESOURCES SA-144A 7.62500% 18-13.02.23 2 500 000.00 2 131 250.00 0.21
usD DANA FINANCING LUXEMBOURG SARL-144A 5.75000% 17-

15.04.25 2 515 000.00 2 489 850.00 0.24
usD DAVITA INC-144A 4.62500% 20-01.06.30 2 555 000.00 2 548 612.50 0.25
usb DCP MIDSTREAM OPERATING LP-144A 6.75000% 07-15.09.37 1 550 000.00 1 271 000.00 0.12
usD DELL INTERNATIONAL LLC / EMC CORP-144A 6.02000% 16-

15.06.26 2 000 000.00 2 267 826.00 0.22
usD DELTA AIR LINES INC-144A 7.00000% 20-01.05.25 3 125 000.00 3 229 198.43 0.31
usD ELDORADO RESORTS INC 6.00000% 19-15.09.26 3 225 000.00 3 370 125.00 0.33
usb ENDO FINANCE LLC-144A 6.00000% 15-15.07.23 2 000 000.00 1 540 000.00 0.15
usD ENERGIZER HOLDINGS INC-144A 6.37500% 18-15.07.26 1 400 000.00 1 477 000.00 0.14
usD FORD MOTOR CREDIT CO LLC 4.37500% 13-06.08.23 3 700 000.00 3 570 500.00 0.35
usb GENESIS ENERGY LP 5.62500% 14-15.06.24 1 850 000.00 1 683 500.00 0.16
usD GENESIS ENERGY LP 6.00000% 15-15.05.23 1 950 000.00 1 837 875.00 0.18
usD GFL ENVIRONMENTAL INC-144A 5.12500% 19-15.12.26 1 125 000.00 1 170 000.00 0.11
usb GOEASY LTD-144A 5.37500% 19-01.12.24 925 000.00 867 187.50 0.08
usD GOLDEN NUGGET INC-144A 6.75000% 17-15.10.24 1 700 000.00 1 372 750.00 0.13
usD GREIF INC-144A 6.50000% 19-01.03.27 985 000.00 987 462.50 0.10
usb HANESBRANDS INC-144A 5.37500% 20-15.05.25 2 400 000.00 2 460 000.00 0.24
usD HARSCO CORP-144A 5.75000% 19-31.07.27 985 000.00 964 009.65 0.09
usD HD SUPPLY INC-144A 5.37500% 18-15.10.26 1 820 000.00 1 874 600.00 0.18
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usD HERBALIFE NTRTON LTD/HLF FING INC-144A 7.87500% 20-

01.09.25 1 920 000.00 1 946 400.00 0.19
usD HERC HOLDINGS INC-144A 5.50000% 19-15.07.27 2 430 000.00 2 359 991.70 0.23
usb HILCORP ENERGY 1 LP/FINANCE CO-144A 5.00000% 14-

01.12.24 1 200 000.00 1 056 000.00 0.10
usb HILCORP ENERGY I LP/FINANCE CO-144A 5.75000% 15-

01.10.25 4 740 000.00 4 183 950.60 0.41
usb HILL-ROM HOLDINGS INC-144A 4.37500% 19-15.09.27 925 000.00 949 281.25 0.09
usD HOLOGIC INC-144A 4.37500% 17-15.10.25 925 000.00 945 618.25 0.09
usD HOLOGIC INC-144A 4.62500% 18-01.02.28 900 000.00 931 500.00 0.09
usb HUB INTERNATIONAL LTD-144A 7.00000% 18-01.05.26 4 550 000.00 4 673 168.50 0.45
usD HUDBAY MINERALS INC-144A 7.25000% 16-15.01.23 2 110 000.00 1 995 448.10 0.19
usb IAA SPINCO INC-144A 5.50000% 19-15.06.27 2 615 000.00 2 654 225.00 0.26
usD 1QVIA INC-144A 5.00000% 19-15.05.27 2 640 000.00 2 752 200.00 0.27
usD IRON MOUNTAIN INC-144A 4.87500% 17-15.09.27 2 160 000.00 2 170 800.00 0.21
usb JACOBS ENTERTAINMENT INC-144A 7.87500% 17-01.02.24 3 300 000.00 2 508 000.00 0.24
usD JBS USA LUX SA/FOOD/FINANCE INC-144A 6.50000% 19-

15.04.29 2 470 000.00 2 686 125.00 0.26
usD JBS USA LUX SA/FOOD/FINANCE INC-144A 5.50000% 19-

15.01.30 1 840 000.00 1 909 000.00 0.18
usD JELD-WEN INC-144A 4.62500% 17-15.12.25 880 000.00 833 800.00 0.08
usD JELD-WEN INC-144A 4.87500% 17-15.12.27 1 740 000.00 1 631 250.00 0.16
usb JSL EUROPE SA-144A 7.75000% 17-26.07.24 2 220 000.00 2 167 807.80 0.21
usD KAISER ALUMINUM CORP-144A 4.62500% 19-01.03.28 1 845 000.00 1 743 525.00 0.17
usD KRAFT HEINZ FOODS CO-144A 3.87500% 20-15.05.27 4 800 000.00 5 039 127.36 0.49
usb KRAFT HEINZ FOODS CO-144A 4.25000% 20-01.03.31 4 800 000.00 5 097 725.28 0.49
usD LADDER CAPITAL FIN HLDG LLLP/CORP-144A 5.25000% 17-

01.10.25 3 420 000.00 2 907 000.00 0.28
usD LAMAR MEDIA CORP-144A 4.87500% 20-15.01.29 725 000.00 744 937.50 0.07
usD LAMAR MEDIA CORPORATION-SUB 5.00000% 13-01.05.23 2 400 000.00 2 409 000.00 0.23
usb LENNAR CORP 5.25000% 18-01.06.26 2 405 000.00 2 585 375.00 0.25
usb LIFEPOINT HEALTH INC-144A 4.37500% 20-15.02.27 5 350 000.00 5 162 750.00 0.50
usD LIFEPOINT HEALTH INC-144A 6.75000% 20-15.04.25 480 000.00 506 400.00 0.05
usb LITHIA MOTORS INC-144A 4.62500% 19-15.12.27 1 385 000.00 1 336 525.00 0.13
usD MACY' S INC-144A 8.37500% 20-15.06.25 480 000.00 484 800.00 0.05
usD MEDNAX INC-144A 6.25000% 18-15.01.27 1 630 000.00 1 524 050.00 0.15
usb MEG ENERGY CORP-144A 6.50000% 17-15.01.25 2 996 000.00 2 952 558.00 0.29
usD MERITOR INC 6.25000% 14-15.02.24 3 245 000.00 3 228 775.00 0.31
usb MOLINA HEALTHCARE INC-144A 4.87500% 17-15.06.25 3 740 000.00 3 805 450.00 0.37
usb MOLINA HEALTHCARE INC-144A 4.37500% 20-15.06.28 480 000.00 484 800.00 0.05
usD MSCI INC-144A 5.37500% 18-15.05.27 835 000.00 897 625.00 0.09
usb MSCI INC-144A 5.75000% 15-15.08.25 2 800 000.00 2 906 624.00 0.28
usD MUELLER WATER PRODUCTS INC-144A 5.50000% 18-15.06.26 2 820 000.00 2 904 600.00 0.28
usD NABORS INDUSTRIES LTD-144A 7.25000% 20-15.01.26 970 000.00 552 900.00 0.05
usb NAVISTAR INTERNATIONAL CORP-144A 9.50000% 20-01.05.25 2 385 000.00 2 563 875.00 0.25
usD NCR CORP 6.37500% 14-15.12.23 5 153 000.00 5 268 375.67 0.51
usD NETFLIX INC-144A 5.37500% 19-15.11.29 475 000.00 527 297.50 0.05
usb NEW ENTERPRISE STONE&LIME CO INC-144A 10.12500% 17-

01.04.22 5 850 000.00 5 806 125.00 0.56
usb NEW ENTERPRISE STONE&LIME CO INC-144A 6.25000% 18-

15.03.26 3 315 000.00 3 215 550.00 0.31
usb NEWELL BRANDS INC 4.87500% 20-01.06.25 4 100 000.00 4 252 930.00 0.41
usD NEXSTAR BROADCASTING INC-144A 5.62500% 16-01.08.24 3 300 000.00 3 366 000.00 0.33
usD NEXSTAR BROADCASTING INC-144A 5.62500% 19-15.07.27 1 125 000.00 1 153 125.00 0.11
usb NIELSEN FINANCE LLC/CO-144A 5.00000% 14-15.04.22 5 050 000.00 5 042 172.50 0.49
usD NOVA CHEMICALS CORP-144A 5.25000% 17-01.06.27 6 355 000.00 5 380 270.10 0.52
usD NOVELIS CORP-144A 5.87500% 16-30.09.26 2 875 000.00 2 944 546.25 0.29
usb NRG ENERGY INC-144A 5.25000% 19-15.06.29 1 000 000.00 1 090 000.00 0.11
usD OASIS PETROLEUM INC-144A 6.25000% 18-01.05.26 570 000.00 91 200.00 0.01
usD OCCIDENTAL PETROLEUM CORP 6.95000% 19-01.07.24 2 980 000.00 2 697 794.00 0.26
usb OCCIDENTAL PETROLEUM CORP 5.55000% 19-15.03.26 6 585 000.00 5 597 249.99 0.54
usD OWENS-BROCKWAY GLASS CONTAINER INC-144A 6.62500% 20-

13.05.27 2 500 000.00 2 631 250.00 0.25
usD PANTHER BF AGGR 2/PANTHER FIN CO0-144A 6.25000% 19-

15.05.26 670 000.00 680 050.00 0.07
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usD PANTHER BF AGGR 2/PANTHER FIN CO-144A 8.50000% 19-

15.05.27 1 000 000.00 980 000.00 0.10
usD PAR PHARMACEUTICAL INC-144A 7.50000% 19-01.04.27 1 675 000.00 1 706 305.75 0.17
usb PATRICK INDUSTRIES INC-144A 7.50000% 19-15.10.27 2 510 000.00 2 516 275.00 0.24
usD PENN NATIONAL GAMING INC-144A 5.62500% 17-15.01.27 2 480 000.00 2 332 142.40 0.23
usD PETSMART INC-144A 8.87500% 17-01.06.25 1 530 000.00 1 518 524.99 0.15
usb POLYONE CORP -144A 5.75000% 20-15.05.25 1 920 000.00 2 013 600.00 0.20
usD POST HOLDINGS INC-144A 5.50000% 19-15.12.29 230 000.00 240 350.00 0.02
usD PRESTIGE BRANDS INC-144A 6.37500% 16-01.03.24 2 290 000.00 2 355 837.50 0.23
usD PULTEGROUP INC 6.00000% 05-15.02.35 1 140 000.00 1 276 800.00 0.12
usD QEP RESOURCES INC 5.25000% 12-01.05.23 3 535 000.00 1 882 387.50 0.18
usb QORVO INC 5.50000% 19-15.07.26 2 795 000.00 2 934 750.00 0.28
usD QUICKEN LOANS INC -144A 5.75000% 15-01.05.25 2 925 000.00 2 983 500.00 0.29
usD QVC INC 4.85000% 14-01.04.24 2 200 000.00 2 145 000.00 0.21
usb QVC INC 5.12500% 13-02.07.22 1 060 000.00 1 058 675.00 0.10
usD ROYAL CARIBBEAN CRUISES LTD 7.50000% 97-15.10.27 1 700 000.00 1 356 169.43 0.13
usD SCIENTIFIC GAMES INTERNATIONAL-144A 5.00000% 17-
15.10.25 2 425 000.00 2 268 102.50 0.22
usD SIRIUS XM RADIO INC-144A 5.37500% 16-15.07.26 7 500 000.00 7 776 562.50 0.75
usb SIRIUS XM RADIO INC-144A 5.50000% 19-01.07.29 2 720 000.00 2 917 200.00 0.28
usD SPECTRUM BRANDS INC-144A 5.00000% 19-01.10.29 460 000.00 449 075.00 0.04
usD SPEEDWAY MOTO/ SPEEDWAY FUNDING 11-144A 4.87500% 19-
01.11.27 2 765 000.00 2 322 600.00 0.22
usD SPIRIT AEROSYSTEMS INC-144A 7.50000% 20-15.04.25 1 920 000.00 1 909 209.60 0.18
usb SPX FLOW INC-144A 5.87500% 16-15.08.26 700 000.00 704 557.00 0.07
usD SUMMIT MATERIALS LLC/FIN-144A 6.50000% 19-15.03.27 2 375 000.00 2 410 625.00 0.23
usD SUNOCO LP/FINANCE CORP 5.50000% 18-15.02.26 2 825 000.00 2 839 125.00 0.27
usb TALEN ENERGY SUPPLY LLC-144A 10.50000% 17-15.01.26 4 505 000.00 3 558 950.00 0.34
usD TEGNA INC-144A 4.62500% 20-15.03.28 1 995 000.00 1 895 250.00 0.18
usD TENET HEALTHCARE CORP 8.12500% 13-01.04.22 5 485 000.00 5 731 825.00 0.56
usb TENET HEALTHCARE CORP-144A 4.87500% 19-01.01.26 2 890 000.00 2 970 081.90 0.29
usD TENNANT CO 5.62500% 18-01.05.25 3 675 000.00 3 684 187.50 0.36
usD TERRAFORM POWER OPERATING LLC-144A 4.75000% 19-15.01.30 3 850 000.00 3 994 375.00 0.39
usb TMS INTERNATIONAL CORP-144A 7.25000% 17-15.08.25 4 000 000.00 3 080 000.00 0.30
usD TRANSDIGM INC-144A 6.25000% 19-15.03.26 3 875 000.00 3 962 187.50 0.38
usb TRANSOCEAN INC-144A 7.50000% 17-15.01.26 2 000 000.00 1 080 000.00 0.10
usD TRIDENT MERGER SUB INC-144A 6.62500% 17-01.11.25 2 615 000.00 2 327 350.00 0.23
usD USA COMPRESSION PARTNERS LLC 6.87500% 19-01.04.26 1 775 000.00 1 708 437.50 0.17
usb VALEANT PHARMACEUTICALS INTL-144A 9.00000% 17-15.12.25 2 490 000.00 2 729 712.30 0.26
usb VALEANT PHARMACEUTICALS INTL-144A 9.25000% 18-01.04.26 3 150 000.00 3 497 665.50 0.34
usD VALEANT PHARMACEUTICALS INTL-144A 8.50000% 18-31.01.27 7 075 000.00 7 731 913.75 0.75
usb VIASAT INC-144A 5.62500% 17-15.09.25 2 650 000.00 2 583 193.50 0.25
usD VIASAT INC-144A 5.62500% 19-15.04.27 965 000.00 969 825.00 0.09
usD VIRGIN AUSTRALIA HOLDINGS LTD-144A 7.87500% 16-15.10.21 213 000.00 35 249.17 0.00
usb VISTRA OPERATIONS CO LLC-144A 5.50000% 18-01.09.26 6 915 000.00 7 260 750.00 0.70
usD VISTRA OPERATIONS CO LLC-144A 5.00000% 19-31.07.27 4 935 000.00 5 163 243.75 0.50
usD W&T OFFSHORE INC-144A 9.75000% 18-01.11.23 2 075 000.00 1 172 375.00 0.11
usb WASTE PRO USA INC-144A 5.50000% 18-15.02.26 5 406 000.00 5 343 939.12 0.52
usD WILLIAM CARTER CO-144A 5.50000% 20-15.05.25 2 480 000.00 2 554 400.00 0.25
usD WILLIAM CARTER COMPANY-144A 5.62500% 19-15.03.27 660 000.00 674 183.40 0.07
usb WILLIAMS SCOTSMAN INTNL INC-144A 6.87500% 18-15.08.23 2 470 000.00 2 500 875.00 0.24
usD WOLVERINE WORLD WIDE INC-144A 6.37500% 20-15.05.25 2 480 000.00 2 585 400.00 0.25
usD WPX ENERGY INC 5.25000% 14-15.09.24 2 970 000.00 2 947 725.00 0.29
usb WR GRACE & CO-CONN-144A 5.62500% 14-01.10.24 2 300 000.00 2 340 250.00 0.23
usb WW INTERNATIONAL INC-144A 8.62500% 17-01.12.25 4 805 000.00 5 009 212.50 0.49
usD WYNDHAM DESTINATIONS INC-144A 4.62500% 19-01.03.30 1 850 000.00 1 600 250.00 0.16
usb YUM BRANDS INC-144A 4.75000% 19-15.01.30 925 000.00 960 843.75 0.09
usD ZAYO GROUP HOLDINGS INC-144A 4.00000% 20-01.03.27 235 000.00 230 960.35 0.02
460 548 676.15 44.59
464 560 807.81 44.98
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usb ALLISON TRANSMISSION INC-144A 5.00000% 16-01.10.24 3 105 000.00 3 128 287.50 0.30
usD CONTINENTAL RESOURCES INC 4.50000% 13-15.04.23 1 920 000.00 1 776 576.00 0.17
usD LIBERTY INTERACTIVE LLC 8.25000% 00-01.02.30 2 345 000.00 2 169 992.65 0.21
usb PETSMART INC-144A 7.12500% 15-15.03.23 1 555 000.00 1 508 350.00 0.15
8 583 206.15 0.83
8 583 206.15 0.83
474 794 811.51 45.97
usD ALLISON TRANSMISSION INC-144A 5.87500% 19-01.06.29 985 000.00 994 850.00 0.10
usD ALTICE FRANCE HOLDING SA 10.50000% 20-15.05.27 2 960 000.00 3 278 200.00 0.32
usb CALFRAC HOLDINGS LP-144A 10.87500% 20-15.03.26 792 550.00 158 510.00 0.01
usD CARNIVAL CORP-144A 11.50000% 20-01.04.23 1 000 000.00 1 067 500.00 0.10
usD CASCADES INC/CASCADES USA INC-144A 5.12500% 19-15.01.26 2 963 000.00 3 037 075.00 0.29
usb CDW LLC/CDW FINANCE CORP 4.12500% 20-01.05.25 480 000.00 490 800.00 0.05
usD CENTENE CORP-REG-S 5.25000% 20-01.04.25 3 780 000.00 3 891 018.60 0.38

usD CHARLES RIVER LABORATORIES INTER-144A 4.25000% 19-
01.05.28 925 000.00 932 807.00 0.09

usD CHS/COMMUNITY HEALTH SYSTEMS INC-144A 8.62500% 18-
15.01.24 2 445 000.00 2 457 225.00 0.24

usD CHS/COMMUNITY HEALTH SYSTEMS INC-144A 8.00000% 19-
15.03.26 3 595 000.00 3 511 865.62 0.34
usD DCP MIDSTREAM OPERATING LP 5.37500% 18-15.07.25 1 910 000.00 1 847 103.70 0.18
usb FRONTIER COMMUNICATIONS CORP-144A 8.00000% 19-01.04.27 3 410 000.00 3 508 037.50 0.34
usD HUDBAY MINERALS INC-144A 7.62500% 16-15.01.25 561 000.00 509 999.49 0.05

usb INSTALLED BUILDING PRODUCTS INC-144A 5.75000% 19-
01.02.28 925 000.00 931 937.50 0.09

usb JBS USA LLC/JBS USA FINANCE INC-144A 6.75000% 18-
15.02.28 3 100 000.00 3 355 192.00 0.32
usb JEFFERIES FINANCE LLC-144A 7.25000% 17-15.08.24 1 955 000.00 1 700 850.00 0.16

usD KFC HLDG/PI1ZZA HUT HLDG/TACO BELL-144A 4.75000% 17-
01.06.27 2 275 000.00 2 358 469.75 0.23
usD MICHAELS STORES INC-144A 8.00000% 19-15.07.27 2 590 000.00 2 084 950.00 0.20
usD MSCI INC-144A 3.62500% 20-01.09.30 235 000.00 240 581.25 0.02
usb NCR CORP-144A 8.12500% 20-15.04.25 960 000.00 1 033 200.00 0.10
usD PRECISION DRILLING CORP 7.75000% 17-15.12.23 1 675 000.00 906 593.75 0.09
usD QVC INC 4.75000% 20-15.02.27 955 000.00 909 637.50 0.09
usb SCIENCE APPLICATIONS INTRNTNL CORP-144A 4.87500% 20-

01.04.28 960 000.00 981 600.00 0.09
usb SUNOCO LP/FINANCE CORP 5.87500% 18-15.03.28 1 715 000.00 1 736 437.50 0.17
usD TALEN ENERGY SUPPLY LLC-144A 7.25000% 19-15.05.27 460 000.00 469 503.60 0.05
usD TARGA RESOURCES PARTNERS 5.12500% 16-01.02.25 4 970 000.00 4 949 871.50 0.48
usb TEGNA INC-144A 5.00000% 19-15.09.29 2 200 000.00 2 073 500.00 0.20
usD USA COMPRESSION PARTNERS LLC 6.87500% 19-01.09.27 3 330 000.00 3 171 825.00 0.31
usD VOC ESCROW LTD-144A 5.00000% 18-15.02.28 1 315 000.00 1 078 786.55 0.10
usb WEEKLEY HOMES LLC/FINANCE CORP 6.62500% 17-15.08.25 3 890 000.00 3 695 500.00 0.36
57 363 427.81 5.55
57 363 427.81 5.55
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usb DELEK LOGISTICS PARTNERS LP 6.75000% 18-15.05.25 3 595 000.00 3 469 175.00 0.34
3 469 175.00 0.34
3 469 175.00 0.34
60 832 602.81 5.89

usb ALBERTSONS COS INC / SAFEWAY INC-144A 5.87500% 19-

15.02.28 920 000.00 984 740.40 0.10
usb ALBERTSONS COS LLC / SAFEWAY INC-144A 4.87500% 20-

15.02.30 1 910 000.00 1 979 237.50 0.19
usD AMERICAN BUILDER & CONTRACT SUPPLY-144A 4.00000% 19-

15.01.28 1 200 000.00 1 206 000.00 0.12
usD ARCHROCK PARTNERS LP/FIN CORP-144A 6.25000% 19-01.04.28 970 000.00 920 287.50 0.09
usD ASBURY AUTOMOTIVE GROUP INC-144A 4.50000% 20-01.03.28 536 000.00 507 860.00 0.05
usD ASBURY AUTOMOTIVE GROUP INC-144A 4.75000% 20-01.03.30 536 000.00 514 560.00 0.05
usD AVON INTERNATIONAL CAPITAL PLC-144A 6.50000% 19-

15.08.22 624 000.00 605 280.00 0.06
usD BEACON ROOFING SUPPLY INC-144A 4.50000% 19-15.11.26 460 000.00 449 650.00 0.04
usD BOXER PARENT CO INC-144A 7.12500% 20-02.10.25 240 000.00 253 500.00 0.02
usD BOYD GAMING CORP-144A 4.75000% 19-01.12.27 1 845 000.00 1699 171.20 0.16
usD BROOKFIELD RESIDENTIAL PRO/US CORP-144A 4.87500% 20-

15.02.30 2 865 000.00 2 434 390.50 0.24
usD BUILDERS FIRSTSOURCE INC-144A 5.00000% 20-01.03.30 1 535 000.00 1 419 875.00 0.14
usD CALPINE CORP-144A 5.12500% 19-15.03.28 2 660 000.00 2 699 900.00 0.26
usD CCO HOLDINGS LLC/CAPITAL CORP-144A 4.75000% 19-01.03.30 1 840 000.00 1 922 800.00 0.19
usD CCO HOLDINGS LLC/CAPITAL CORP-144A 4.50000% 20-01.05.32 235 000.00 242 710.35 0.02
usb CLARIOS GLOBAL LP-144A 6.75000% 20-15.05.25 480 000.00 498 100.80 0.05
usb CLEARWAY ENERGY OPERATING LLC-144A 4.75000% 19-15.03.28 2 975 000.00 3 071 687.50 0.30
usb CONNECT FINCO SARL / US FINCO LLC-144A 6.75000% 19-

01.10.26 5 150 000.00 4 995 500.00 0.48
usb DIAMOND SPORTS GROUP LLC-144A 5.37500% 19-15.08.26 2 500 000.00 1 987 500.00 0.19
usb DIAMOND SPORTS GROUP LLC-144A 6.62500% 19-15.08.27 1 575 000.00 949 725.00 0.09
usb GARDA WORLD SECURITY CORP-144A 9.50000% 19-01.11.27 2 245 000.00 2 330 018.15 0.23
usb GRAPHIC PACKAGING INTERNATIONAL-144A 4.75000% 19-

15.07.27 985 000.00 1 031 787.50 0.10
usb GRAPHIC PACKAGING INTERNATIONL INC-144A 3.50000% 20-

15.03.28 2 865 000.00 2 793 375.00 0.27
usD HESS MIDSTREAM PARTNERS LP-144A 5.62500% 19-15.02.26 3 075 000.00 2 967 375.00 0.29
usD HOLLY ENERGY PARTNERS LP FIN CORP-144A 5.00000% 20-

01.02.28 2 015 000.00 1 984 775.00 0.19
usD LADDER CAPITAL FIN HLDG LLLP/CORP-144A 4.25000% 20-

01.02.27 955 000.00 797 425.00 0.08
usD LAMB WESTON HOLDINGS INC-144A 4.87500% 20-15.05.28 480 000.00 502 656.00 0.05
usD LCPR SENIOR SECURED FINANCING DAC-144A 6.75000% 19-

15.10.27 4 800 000.00 4 993 776.00 0.48
usD LIVE NATION ENTERTAINMENT INC-144A 6.50000% 20-15.05.27 960 000.00 1 019 400.00 0.10
usD MATCH GROUP INC-144A 4.62500% 20-01.06.28 1 920 000.00 1 972 800.00 0.19
usD MATTAMY GROUP CORP-144A 4.62500% 20-01.03.30 2 515 000.00 2 313 800.00 0.22
usD MEG ENERGY CORP-144A 7.12500% 20-01.02.27 1 825 000.00 1 661 881.50 0.16
usD MSCI INC-144A 4.00000% 19-15.11.29 1 400 000.00 1 463 000.00 0.14
usD NATIONSTAR MORTGAGE HOLDINGS INC-144A 6.00000% 20-

15.01.27 2 480 000.00 2 232 000.00 0.22
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USD  NCR CORP-144A 6.12500% 19-01.09.29 1 455 000.00 1 448 263.35 0.14
USD  ORTHO-CLINICAL DIAGNOSTICS INC/SA-144A 7.25000% 20-
01.02.28 2 020 000.00 2 009 900.00 0.19
USD  PBF HOLDING CO LLC/FIN CORP-144A 6.00000% 20-15.02.28 4 030 000.00 3 385 159.70 0.33
USD  PBF HOLDING CO LLC/FIN CORP-144A 9.25000% 20-15.05.25 2 495 000.00 2 701 386.40 0.26
USD  PERFORMANCE FOOD GROUP INC-144A 5.50000% 19-15.10.27 925 000.00 906 620.25 0.09
USD  PERFORMANCE FOOD GROUP INC-144A 6.87500% 20-01.05.25 2 465 000.00 2 582 087.50 0.25
USD  QORVO INC-144A 4.37500% 19-15.10.29 1 360 000.00 1 392 300.00 0.13
USD  SELECT MEDICAL CORP-144A 6.25000% 19-15.08.26 4 895 000.00 5 078 562.50 0.49
USD  SHEA HOMES LP/FNDG CORP-144A 4.75000% 20-15.02.28 2 500 000.00 2 325 000.00 0.23
USD  SILGAN HOLDINGS INC-144A 4.12500% 19-01.02.28 3 285 000.00 3 293 212.50 0.32
USD  SIX FLAGS THEME PARKS INC-144A 7.00000% 20-01.07.25 2 880 000.00 3 060 000.00 0.30
USD  TELESAT CANADA / TELESAT LLC-144A 6.50000% 19-15.10.27 1 940 000.00 1 902 499.80 0.18
USD  TENET HEALTHCARE CORP-144A 5.12500% 19-01.11.27 2 890 000.00 2 991 150.00 0.29
USD  YUM BRANDS INC-144A 7.75000% 20-01.04.25 960 000.00 1 060 800.00 0.10
91 543 486.90 8.86
91 543 486.90 8.86
91 543 486.90 8.86
2010 12 17 41 (De) UcITs/ UCls
USD  UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 652.90 6 529 020.00 0.63
6 529 020.00 0.63
USD  UBS (LUX) BOND SICAV - ASIAN HIGH YIELD U-X-ACC 1 900.00 21 504 048.00 2.08
USD  UBS (LUX) BOND SICAV - MULTI INCOME (USD) U-X-ACC 500.00 4 628 310.00 0.45
26 132 358.00 2.53
32 661 378.00 3.16
2010 12 17 41 (De)
ucITs/ UCls 32 661 378.00 3.16
1 009 653 931.56 97.75
USD  JP MORGAN/IBOXX USD LIQUID HY TR EQS REC PERF 10-
20.09.20 33 999 999.86 -1 649 919.39 -0.16
USD  JP MORGAN/IBOXX USD LIQUID HY TR EQS PAYER 3ML 19-
20.09.20
USD  BARCLAYS/IBOXX USD LIQUID HY TR EQS REC PERF 20-
20.09.20 25 150 000.03 28 093.04 0.00
USD  BARCLAYS/IBOXX USD LIQUID HY TR EQS PAYER 3ML 20-
20.09.20
-1 621 826.35 -0.16
-1 621 826.35 -0.16
-1 621 826.35 -0.16
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EUR 3 083 600.00 ) 3 332 739.46 23.6.2020 98 705.84 0.01
USD 36 876 725.40 EUR 34 120 000.00 23.6.2020 -1 092 178.97 -0.10
CHF 54 196 000.00 usD 55 781 247.27 23.6.2020 665 471.51 0.06
UsD 628 233.52 CHF 608 000.00 23.6.2020 -5 016.26 0.00
CHF 1 010 000.00 USD 1 041 065.39 23.6.2020 10 879.14 0.00
EUR 63 800.00 UsD 69 564.87 23.6.2020 1 432.08 0.00
CHF 922 900.00 ) 960 172.15 23.6.2020 1 055.19 0.00
EUR 52 600.00 USD 58 479.68 23.6.2020 53.86 0.00
-319 597.61 -0.03
16 018 511.84 1.5
~24.05 0.00
9 204 412.88 0.89
1 032 935 408.27 100.00

2020 31 P 1,469,000.00
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UBS (Lux) Bond SICAV

Combined Statement of Net Assets

AR

Erversiniends in seuriies, tosl

eSS i Sidunlied, unmealined Appredation (Hepreoaton}
Todal irmvEstneenis in Secuniies (Note 1)

Cash &t banks, deposts on demand srd dpodd accounts
Criber ligued adsets (Marging)

Aecenable on seouries sales MNote 1)

Ascefmble on sibsonpliond

Enterest rededvable on SRCURTIES

Intenesl necesvabie on higud assets

Recerabie on dedends

Ol FECbny B

Urrediited gan Jods) on Bnsncl bt (Note 1)
uUnreadized gaen Josst on foreeed forsgn exchange contracts Pots 1)
Unrealioed Qan (oss) on fwaps MNabe 1}

Total Assets

Lisbilities

Bark overdraft

Ot dhort-teren kabétied Manging)
Enleres! payable on bank cverdraft
Paryabde on sequrilies purhases (ote 1}
Paysbie of ROTELONS

Ditker haba i

Prosnsions Tor fial Tee Note 23

Prowigiond fof W drabonnement (Note 3}
Presvisions for other commmigsions and fees (ot 1)
Todal provisons

Total Liabilities

Met serets ot the end of the finandal year

EDINETOOOO
O00OO0000000000ognd(E22239)
Ooooooooooooood

uso

31.5.2000
15 787 191 36254
-228 179 153 62

16 55% 012 163.92
B52 TR)R%.31°
82 02 109,04

86 001 11345

30 634 749,05

161 076 323,34
12 151.40
4342647

144l BI0L

B4 572,02

85 47665309
<3115 154.63

17 666 S20 270,60

28077 (3469

-1 BOZ 3%8.50

138 11,713

35 055 53959

12 551 161.43

-2 677 03048
<2 B30 15281
G4 381 44
1 378550185

A4 873 125.10
<134 965 09222

17 531 955 17R.46

= A at B ey DI cmh peoonm v I aodl e oo e comee gty ent of A meeca o0 am amoem of US0 RO 000 00 Ba vl ko b s dewoenn o WD US0 B0 000 00 Cobesd kov 0 smount of U310 280 000000

AP egighe b e gsedeal UG RBE IR 00 ST Baak P as vt o UDD LD U0l Mrien laabey wnadan i s il G0 R P2 8

UIBS {Luce) Bond SOy
Anrud report and audited financial fatements s of 31 May 2020

The rotes are @ miegral panl of the Bnancal Aatements
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Combined Statement of Operations

uso
Income: 1.6.2015-31,5.2020
Intenesi on buid assels 2832 19235
ENTEEE] 06 ML 550 093 85662
Omidends 4 643 550,66
Intengdl noc el Bn fapd (Node 1) 46 492 DA2. 17
Income on $eCuwites lending (Nolg 14) 3 067 975,51
Crier income (Note 4) £F 462 144,61
Total inoome Bal5 556 0152
EXpenses
Intenedl paid on seaps Note 1) &5 765 058,69
Flat fee ivote 2} 71183 065,27
Taos d'abonrerment Mote ) -3 Bt 02 EE
Lot on securbies lendng (Note td) A TT 180
Ciiher comnnsiaons and fees MNote 2} <1 S04 08279
Enteedt o cadk ars Bank ovendratl -2 674 532 B0
Tetal expentes -126 640 03241
Nt income (loss) on investments S8 Sa7 50911
Realized gain (fess) (Mote 1)
Reakzed gan Jogshon maket pnoed securties without cplicns 147 174 (41,62
Ruahzed gain o} on optons | 085 VZ2.60
Bealined gain (o) on i valusted seuritied and Moy Fnarkel i Arurments -2 D63 08419
Realized gain o} on bnancidl fulures 4517 49993
Reabred gain (o} on forward foreagn exchange conracts -97 B3 836 e
Aeahzed gain (oss) on saags -3 631 a4l 18
Reahzed gain (oss)on fomign exchange 10 923 35807
Total reslized gain [loss) 2B 479 504 46
Mt reslized gain (o) of the financsl year S47F IE7 90157
Changes in unrealized appreciation [depredation] (Note 1)
Unrediiced aporecidtion (depreciation) on market-prced sounlies without options 57 A%E (Ma 13
Unreaiized appreciation (depreciation) on optons 1 019 588912
Unsiaized Spgreciation (depreciation ) on e evaiuabid Securiis Bl money manet nEruments <7532 13142
Unrealized appriciation (depricistion) on finanaal fulumed 43 263,13
Unsealized sppaeciation idepnec iation) on fonsand foregn exchenge conracs 104 204 08821
Unredited apoiciation (depiiciabion) o dadps 16 161 83814
Total changes in unmealized appreciation [deprecdation) <143 598 596,29
Met norease (decrease] bn net assets as a result of operations 403 38R 507,18
Combined Statement of Changes in Net Assets

uso

1.6.2015-31.5.2020

et assets 8L 1he Begirming of the friancal yesr 15 374 554 263,31
Subserplions B 236 4456 589,43
Recernptioes 440 077 14368
Toaal reet Sulbsonpaicns (nboemplions} 1 856 369 44575
Drsichend pand W0 367 437.58
et anoome (Jo55] O MRS 518 247 909,11
Toaal mealized gain (oss) 2843395846
Todal changes i ureealed appeeciation (depreciation) L GG G
Mot increass (decredse) in el 250015 3 2 resul] of cperatons 403 384 507,18
Met assets ot the end of the finandal year 17 531 955 178.46
= Rkl i 5T My D000 et i Ui 5 St D2 e B e s A Pari | wipeveirey o | ks v WO 1§ D BRSO

UBS (Luse) Bond SICAY
A repert and audied fnancal Ratements a5 of 31 May 2000

18 Thig recrbes e an integral part of 1he financsd statemenis
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Statement of Net Assets

uso
ASSETS 31.5.2000
B sirnends in sequnilies, cosl 395476 N0
v trnds o Shounlied, unmealized appredation (deproabon) 26244 72332
Tedal imvestrents in wounties (No% 1) 421 121 Dal52
Cash &t bankd, dopostd on dimant sred Spodn scdiunts 2 1A N0y
Aecerable on wounties sales (Mot 1) 2 557 650.00
Aecerable on bsonplions 1 465 628,08
ENtErest mecivable on Securilies 3852 M346
Unreaiized gan (Josst on forwerd foregn sxchange confracts Miote 1) 574 B54.45
Totsl Astets 432 BYS 227.22
Liabilities
Infevest pdyable on Bank overdratt 2 37044
Payabie on seourties purthases (Nobe 1} F 733 55 82
Payabie on recemplons 1 71452
Presngions Tor flal Tee (Mot 2} AT B0RaT
Pressions for lae drabonnemsent (Note 3} 2 Faa
Prossiond Tor other commdiond Bnd Tees (o 2) -37 314. 76
Total provesion; ‘142 14555
Total Lisbilities B 162 630,73
Mt assets ot the end of the Hinancdal year A24 732 58749
Statement of Operations

wsn
IncGme 1.6.2015-31.52000
Entergdt on bquid el 5 83343
Enfenesl on seountey 18 362 355.13
Enienesl recesved o waaps (Note 1) 425 517,83
ERCThl o Seurited hending (hote 14) 17 312,55
Ciier incomne (Mote 4) 1 81418170
Total intome 20 B85 255770
Expenues
Intersl paid on saaps (Note 1) =213 33648
Flat fee (Mote 2} < A% (47,28
Tawe o abonrkrnenl (Mote 1) -139 307 .46
Cerit on secusties lending (iote 14) -6 527,02
Ciber commsanns and fees Note 2} -51 141.59
Engeres] o0 cash and bank ovgrdrat -13% 199,14
Total expenses 1 034 B45.57
Met bnccme (loss) on inestments 17 610 406.13
Realized gain (hoss) (Note 1)
Realized gain (oss} on market-poced secunlies without options 15 464 146,53
Fealized gain (ot on options -114 750,00
Agabzed gain (oo} on fnanciad fulures +1 5% 414,97
Reahzed gain (o) on fosward foregn exchange contracts -3 630 7463
Reahred gan (o} on saegs -267 500.46
Realized gain (oss) on fomign exchange T ITen
Total resliped gain [loss) 10 707 BI059
et realized gain (loss) of the finandal year LR A A
Changes in unrealized appreciation [depredaton] (Note 1)
Unreaized appreciation (depreciation) of maroel-paoed securiies withoul options 13813 8549.63
Unrealited sporeciation (depoesiation) on ogptens 114 B75.00
Unrealized appreciation (depreciation) on fmangal hriums 496 530,15
Urrpalized spoaiciation (depreeiation) on fonward foregn exhange conracls GO 515,25
Total changes in unrealized appreciation (depreciaticn) 13 536 88373
Mt norease [decrease] in net assets a5 o result of operations a2 254 BEDES

LIBS fLusch Bond SICAN - UED Comporates (USD)
A repert and audited fnancial fatements as of 31 May 2000

214 Thie rerbis dee am integrad pan of 1he financgl stalemenis
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Statement of Changes in Net Assets

Met assets ot ihe begnning of the financal yesr
Subserplions

Asdernplions

Tedal fibd iberiptond (rddmplions}

et incoms floss) on invesiments

Todad reahzed gain foss)

Todal changes n ureealized Sopaeciation (depreiatan)

Met inorease (Hecrease) in net assets 35 a resull of cperatons
et mazets ot the end of the financial year

Changes in the Number of Shares outstanding

Clnss

bunber of ghares ouldandrg &t the beganreng of the finandial year
Purnbser of shams isued

Murnber of shares redeermed

Mwmber of thares outstanding at the end of the financial year
Class

Burnber of shares oulstandirg at the begnnng of the finandial year
Burnbeer of shanes isued

taurnbeer of shanes redeerned

Mismber of tharet outstanding at the end of the financisl year
Class

Burnber of shans oulstanciesg at the begereng of the firancial year
Hurnber of shaes isued

mumber of shares redesrmed

Murmber of thares cutstanding ot the end of the financisl year
ass

bunber of dhares oulsandirg &t the begenneng of the finandial year
Purnber of shams isued

Bgrnbeer of shans redeemed

Mumber of sheres outstanding at the end of the financial year
Class

Munber of shares oulstandrg at the begninng of the finandal year
b of dhans isued

Furnber of dhaes redesrned

Miember of thares outstanding at the end of the tinancisl year
nss

murnber of shanes culstandng at the begmning of the fnanciad year
b ol S s

Humber of shares redeemed

Mumber of thares cutstanding ot the end of the financisl year
Cass

Hurnber of thams oulstandng at the begnring of the fnancial year
Murnber of shares issued

Burnber of shanes redeermed

Mumber of sheres outstanding at the end of the financial year
Clase

Murnber of shamgs oulstandng at the begrireng of the financial year
b of dhans s

Hurnber of shares redesrned

MNumber of shares outstanding at the end of the financial year
fal 2

murnber of shanes culstanding at the begmning of the fnanciad year
Bk o dhanes i

purnbser of shaned redeerned

Rumber of shares cutstanding ot the end of the financial year
Cass

Humber of shams oustanding at the begnring of the financia year
Mumber of shares isued

it of dhans rededrned

MNumber of shares outstanding at the end of the financial year
Clase

Murnber of shams oulstandng at the begninng of the finangial year
Hurnber of shares isiued

b o shaes redeemed

Mumber of shares outstanding at the end of the financial year
s

Burnbiee of shans outstanding at the begrning of the Binandial year
Hurnber of thares isued

Murniber of shaned redeerned

Number of shares outstanding at the end of the financial year

UBS [Lue) Bond SHCAY — LSO Comorates (LS00
Anrual report and audited financial satements s of 31 May 2020

The rectes ame &0 mtegral pant of the Snancsal Salements
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uso

1.6.2015:-31.5.2020

576 063 449 24
289327 831,51
ad) 913 624,11

-193 585 742 60
136040673
10 707 G105
13936 863,73

47 I54 §30.85
424 732 58740

1.6.2015.31.5.2000
Fmer

373 7358470
54 495 D000
<676 500600

1 151 IR0O.BATD
l=A 1=ni0C

155 46006170
BB 1034340
53 1473470
190 4162940

(o R T

617 1181300

1 F03.0000

513 B85 F160
5 1354140
-0t

7 197620
L0000

-F MRG0
00000

(EUR hedged] 1-B-dist
240 0000600
CLOGOT

~240 000000
CLD00D

|=X=a0r

72 3755360

11 2531640

B Ry Fo (o]
71 3516110
Pamot

& 187 Ma.6800
5031 2757200
-5 004 3504850
5214 6399150
{CHF hedged) P-noe
A0 GEB 20D
54186830

-8 354,200

A7 TIL62%0
Q-nee

270 5305040
581 007.5650
-320 617 2910
530 2B0.77ED
[CHF hdged) O-acc
123 1682090
B% 121.7800
25 4316250
166 858 3640
(EUR hedged) G-nor
963 9ar 2130
236 0368330
-1 123 504620
76 T24.5840
WK-meE

a 100000

2 TE3.0000

-2 GAY. 00O

B 3360000

215



Statement of Net Assets

ATt

Ervrsirmends in seuriies, ool

Evaestrends ) Shounlied, unmealized apprecation (depreoabon}
Tedal imvestrents in wounities (N0 1)

Cash &t banks, depodls on demand srd depoddl sccounts
Aecerable on wounties sales (Mot 1)

Reoehmble on suibsonplions

ENtEest recivable of SeCurilies

Aecerabie on dyedends

Uneeaiized gan (iosg) on forwerd Toosgn eehange contracts (Mote 1)
Unrealized gan Josgd on seaps Note 1}

Total Assets

Lizbilities

Bark overdratt

Interedl payable of bark ovirdratt

Payabde on seourlles punchases (Nabe 1}
Payabie on moempRoed

Prowigiond for flat few (Note 23

Prowisions for tae dabonnement (Note 3}
Prosigions for cther commitsions and fees (ot 1)
Todal prossions

Total Lishilities

Nt aszets ot the end of the finandal year

Statement of Operations

Income

Interesl on bquid adsels
INLEES] O SECLITESES

Drndends

Inferes! receeed on seaps (Mot 1)
Criher income (Mot 4)

Total inceme

LCxpenmes

Enteresd paid on waps (hete 1)

Flat Twe {hoabe 2}

Taos d"abonrernent (Mote 31

Criher cormessons and fees (Note 23
intenesl on cash and bank cventratl
Total expenses

Nt intome [loss) on investments

Healized gain [loss] (Note 1)

Aeabaed gain (o5} on market-pnced securiies without cplicns
Realized gain (ossl on options

Reahred gan (o} on dnancial fitires

Realized pain (oss)hon foavand fomgn sechange confracts
Feahied gain (o) on awegs

Aeahized gain (s} on fomign exchangs

Total reallzed gain (loss)

et realized gain (loss) of the finandal year

Changes in unrealized appreciation [deprecation] (Mote 1]
Unrealiced appreciaion [depreciation) on mazkel-priced scuriies without opticons
Unrealised Sporiciation (depeee iation) o optons

Unrpaiced appaeciation (depreciation) on financal fuluss

Unsealized appreciation (depreciation] on forward foreign exchange conracts
Unrealited Spgreciation (depreciation] o swaps

Tetal changes in unrealized appreciation (deprecaticn)

Mot increase [decrease) in net assets a5 a result of operations

AR T ey J0D R AR et L ol ] 0 U S g P RS B amagn ol LITD B T 00

UBS [Luec) Bend SHCAV — LISD Hagh Yield [LS0}
Annud report and audited financial fatements s of 31 May 2020

The rctes are @ miegral panl of the Bnancal Aatements
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uso
31.5.2000

| 035 351 38418
26 197 462 62

1 00 653 531,55
16018 511 847

2 300512.78
3391203

14 B653.508,63

12 168.52

-313 597861

-1 6231 836,35
1044 097 526,46

2405

-3.19

10875 087,74
-46.919.09

143 169,72

=31 B14.69
65 £330

-2 dE3.ag
=11 162 518.1%

¥ 032 535 408,27

uin
1.6.20159-31.5.2020
104 055,00

56 365 831.55

129 353,50
1930229
1372 B17.90

S5 510110.29

-3 051 545 55
4 155 8239
198 162,20
<t 87178
-4 194,55

6 524 DDA

53 36 07.E2

37 (s 7.0
545 587,28
1IN AS
825 49907

-2 021 B420
1517 513,00
<35 347 704,89

18 038 402.593

17 68T 121,26
07 33000
855 078,13
155 B55.42

-2 232 336.13
20 973 010,594

-2 534 BOR.DY

223
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Statement of Changes in Net Assets

uso
1.6.2015-31,5.2020
Met assets ot e begnning of the financal yesr 955 150 659,30
Subscrpbong 407 155 532,34
Asdermplions -321 395 Ba7 36
Toaal e Luborpiand indddmpliors) T a0 68408
Droidend pand 4000 327,50
Mgt income {loss) on imvesivenis 53 386 107,82
Todal meahzid Qain (oss) 35 347 70482
Todal changes i ureealized appeciation (deprediation] L0873 010 94
et increase (dsTease) in rel 2501 35 & resull of operations -2 934 60801
Net asiets at the end of the finandal year 1 032 535 40827
Changes in the Number of Shares sutstanding
1620153152020
[al 1t F-#ee
Humnber of shams sulsanting at the begrining of the financial year 408 3045000
burnber of dhaes isued 154 3052680
Murnbar of thans redeemed =100 3030000
Number of shares outstanding at the end of the financial year 458 B0Y. 760
Ciass I-AN-meg
Banber of shares oulstanding at the begnneng of the financial year 246 T2 A2TG
turnber of ghames isued A0 13varg
Burnber of thanms redemed -200 150 3850
Number of shares outstanding at the end of the financial year 345 134.4130
Cass |-AZ-mdist
Hurnber of shares cutstanding at the begrireng of the firancial year 1 3956200
mumber of shares isued 15 GA0.0000
Murnber of ghares redemed 27 036270
Mwmber of thares outstanding at the end of the financial year DUDOGD
[al 1t I-B-aee
Humnber of thares oulstanding at the begrining of the financial year A7 397.4550
Murnber of shares isued 173 306.0000
turnber of shames redeermed 3 6360350
Number of shares outstanding at the end of the financial year 157 8674270
Cinss |-%-por
Hurnber of shams oulsanting at the begriring of the fnancis year 93 6075200
Murnber of daes isued 102136100
Burnbir of thanms redemied B1 5389270
Number of shares outstanding at the end of the financial year A7 282 2030
Cass [EHF hedged) 1-X-aor
bunber of ghares ouldandrg at the begnnng of the finandial year 204 FA7.4650
Mumber of shares isued 1% 4545650
murnber of dhaes redermed -1 00,0000
Mwmber of thares outstanding at the end of the financial year 219 a2 0300
Class (EUR hedged) |-X-anc
Hurnber of thares oulstanting at the begrining of the financial year 13 0058120
Purnber of hanes imued 37 FrR63T0
turmber of shames redesrned 37 T4 1800
Mmber of thares cutstanding ot the end of the financial year 13 000 2550
Class KaXem0r
Purnber of dhanes oulsn cirg ot thi begrireng of the fnancial year 30 D48 6090
Hurnber of shaes isued B9 1738310
Mumber of shares redesrmed (DGOG
Mumber of thares cutstanding ot the end of the financisl year 1% BELAT0
Cass PB4 st
unber of dhares ouldandrg &t the begnreng of the finandial year B4 987 5000
Purnbser of shams isued 14 1609210
marnber of shares redesmed R
Mwmber of chares outstanding at the end of the financial year S0 R 9E10
Class Pearr
Humber of shares oulstanding at the begnnng of the finandial year 304 BADASI0
et of shanes isued 146 477 3030
turnber of shames redeerned <195 1317490
Mismber of thares outstanding at the end of the tinancisl year 256 0264060
Cass {CHF hedged) P-acc
Mumber of shames culdandeg at the begnrang of the inandiad year 154 32588l
Hurnber of shaes isued RLEERETE o
Humber of shares redeemed 6 5962430
Mumber of thares cutstanding ot the end of the financisl year 136 4411920
Case Peamditt
Hurnber of shares oulstanding at the begnning of the financia year 1351 5539830
Furnber of hams dued 319 50,8420
rrnber of shares redesmed 533 490, 10600
Mumber of sheres outstanding at the end of the financial year 1137 5647250

L
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[al1td

Burnbee of thans oulstending at the bigrnng of the financial year

burnbeer of shames isued
Burnbe of ghanes redenid

Number of shams cutstanding at the end of the financial year

Cinss

Hurnber of shanes oulsandheg at the bigrreng of the firancia year

murnber of shares isued
Nurnbes of dhaes redeimed

Number of thares outstanding at the end of the financial year

Cass

Hurtibier of shams sutstanding ot the begrining of the rancial year

mumber of shares isued
murnber of ghaes redemed

Number of thares outstanding at the end of the financial year

[al1H]

Hurnber of thanes oulstnding at the bigrnng of the finencial year

Brnbeer of shames isued
murnber of shares redesmed

Number of shams cutstanding at the end of the financial year

Cinss

Hurnber of thans oulstantheg at the bigeareng of the tnanca year

Furnbser of dhans dued
Burnber of dhas rededmed

Number of chares outstanding at the end of the financial year

Cass

bunber of dhares ouldandng at the begnreng of the finandial year

Burnber of shaned isued
murnber of shaes redesmed

Mumber of thares outstanding at the end of the financial year

Class

murnber of shares oulstanding at the begnnng of the financial year

Brnber of shaes isued
murnber of shames redesrmed

Mumber of thares cutstanding ot the end of the financial year

Monthly Distribution’

UES [Lux) Bond SICAV = USD High Yield [USD)
I-Ad i
1-a2-md
12 it
I-A2-rids
-2l
I-a2 -t
-A2-rdit
I-aZ-mdast
1A st
P-B%-rdedt
P64 rdist
P-B63%&-rnd=El
Peibermdedl
P& rdst
P64 sl
Pei¥a rnost
P64 et
P63 gt
P-B%-mcksl
P-53% el
P et
Pkl
Pl
Pamiksl
Pt
Pormichsl
Femiksl
Pkl
Peamiis]
P-mchs1
P-rmchsl
Pomisl
Pommckil

Cr 6% mdist
Cr&% st
(%% -madist
G &% -miist
O-6%-mdist
CrE6% -madist
5% mdist

L b

UBS [Luoch Bond SRCAY — IS0 Hagh Yield [LEDG

En-Date
17.620%
15. 72019
1582018
16.9.2019

15102019
1510209
I6,12.2049
15,0.2020
17232020
1162019
N ]
12,8209
0ae.2ma
1102019
1,11.2019
I E20e
1002000
10,2.2020
1032000
1442020
11.5.2080
1762019
15.1.2019
1682019
1692019
15102049
15029
16122049
15,0 3030
17,2300
16.3.3020
15,4 200
15.5. 3020
162018
1072019
1282018
1092019
Inama
1,11, 2049
101229
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Pay-Date
Futh ikl ]
1872009
.88
19.92093
1810203
PO Rl
1912209
2102000
2022000
14.6.2019
15.7.200%
1682009
13,928
151028
1 12me
[ERFL]
15,2020
13.22020
1332000
1142020
1452000
2b62E
18.132mae
21.A:0nE
19.9.2019
18102019
P Bl
19,1228
2102000
202020
19.32020
2042000
2052020
12,6208
15, 7.2018
1682018
13828
15 102me
112008
13,1229
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6% -mdist
6 2452470
4 568 8460
=1 2200000
5 584 0530

Q-pox
143 384 7100

36 T7B.8630

81 3304030

S8 331700

hedged) O-aoc
165 2189730
B 5ab. 1500

22 9410500
150 B24.0710
(EUR hidged) O-poe
13 4301790
551677590

=2 1485540
16 5273040
Q-mmdist

53 678 5850

11 339,0000

-0 2709360

E1 JEE530
L-Xepor

24 8057340

7 2080000

-1 7el gaEh
27 ZS0UREED
U-d-Ukdist-mdist
5830000

1 4860000

=1 1270000
2020000

Amcunt per sham
w33

33
o33
033
032
033
033
033
043

044
[EEE
43
043
(L]
43
oA
043
038
38
[FF1 ]
4B
[HE-1:]
4B
4k
(]
oAk
(8]

026
oAy

050
s
051
oSy
s
05t
151
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UES [Lux) Bond SICAY - USD High Yield [US0) Ex-Date Currency Ameunt per shame
O 6% Mt 10,1 2000 15,1 2000 LED .51
Q- 6% -mist 102 2020 13200 LED 51
Q-65%-mdigl 1032020 1332000 LED D50
Lel-L T 14,4 2020 1742000 LES ad
&% miist 1152020 18,5200 LBD GaB
Crrodist 176209 206209 LED 053
Cernidist 15, 7.2019 187200 5D .53
Crrndist 1682019 218209 LED 053
rrndist 16.9.2013 19,9 2019 LED .53
Crrndist 1510209 18102 LS50 .53
Crrndigt 16,11.2019 0209 LED E3
Cermdist 1612208 19122008 L&D .53
Grrodis 15.1.2020 102020 LED 053
Crrndig 1022020 R o LED 53
Cemfiat 16.3.2020 19.3.2020 L&D .54
Crrdis 1542020 3042020 LED 0.48
Crrndist 15,5.2020 20.5.2020 LE0 .54
kL st mdist 1762019 B2 (85a] 52.76
L Uit amiddist 15,7203 B ramg s aa 69
Lk LIt amedist M T2e 2.82m9 [ e] 130.95
LRSSt 16.8.2019 218209 LIsD 54.71
LRt ridist 1692019 1992019 LIEE 4573
LRt rdist 15102049 ia. 10219 [0, 4] 4338
L et rndist 15112043 20,11.2019 LS 48,77
1Lt mdist 1512209 19z2me IS0 a7
LI st st 15, 12020 2102020 LISD 5006
L Liddest-rodist 12,2 2020 20.22020 LD 4577
L st mdist 16. 3. 2020 1932020 (W] 41.76
Lt iy 15.4. 32020 204 2020 LIS 5316
b Liidist-rdist 15,5 2090 52020 (252} |98
LS (L} Bond SIC R0 —USEr Migh Yield (LUS0)

Ao repert and audited fnancil faments as of 31 May 2000

26 Thie ncted i an integral part of the financeal stiements.
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Notes to the Financial Statements

Mote 1- Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. The significant
accounting poloes are summarised as follows:

a} Calculatan of the Net Asset Value

The net asset value and the issue, redemption and
conversion price per share of each subfund or share class
are expressed in the reference currency of the subfund
ar share class concerned and are calculated every busi-
ness cay by divading the overall net assets of the subfund
attnbutable 1o each share class by the number of shares in
circulation in this share class of the subfund.

A “business day” is a normal bank business day in
Luxembaurg (1.e. a day when the banks are open dunng
normal business hours), except for 24 and 31 December;
indvidual, non-statutory days of rest in Luxembourg;
and days on which stock exchanges in the main coun-
tnies in which the respectve subfund invests are closed,
or on which 50% or more of the investments of the
subfund cannot be adeguately valued.

“Mon-statutory days of rest”™ are days on which banks
and financial institutions are closed, Furthermore,
for the subfund UBS (LUX) Bond SICAV = China Fixed
Income (RMB), days on which the stock exchanges in the
Pecple's Republic of China or Hong Kong are closed are
not deemed business days Tor this subfund.

The percentage of the net asset value attributable 1o each
share class of a subfund changes each time shares are
issued or redeemed. It 15 determined by the ratio of the
shares in circulation in each share class 1o the total num-
ber of subfund shares in arculation, taking into account
the fees charged 1o that share class.

If the total subscriptions or redemplions of all the share
classes of a subfund on a single trading day come to a
net capital inflow or outflow, the respectve subfund's
ret asset value may be increased or reduced accordingly
{so-called single swing pricing). The maximum adjust-
ment amounts to 2% of the net asset value. Estimated
transaction costs and tay charges that may be incurred
by the subfund as well as the estimated bidf'offer spread
of the assets in which the subfund invests may be taken
into account. The adjustment feads 1o an increase in net
asset value if the net movements result in 3 rise in the
number of shares in the subfund concerned. It resulis in

UBS {Luce) Bond SICaY
Annud report and audited financial fatements s of 31 May 2020

a reduction of net asset value if the net movements bring
about a fall in the shares. The Board of Directors of the
Company can set a threshold value for each subfund.
This may consist in the net movement on a trading day in
relation to the net Fund assets or to an absolute amount
in the currency of the subfund concerned. The net asset
value per share would be adjusted only i this threshoid
were to be exceeded on a trading day. This adjustment s
in favour of the subfund and disclosed in the Statement
of Operations as "Other income”.

For all subfunds the Single Swing Pricng methodology
15 apphed.

If there were Single Swing Pricing adjustments to the
net asset value at the end of the financial year, this
can be seen from the three-year companson of the net
asset value information of the subfunds. The issue and
redemption pnce per unit represents the adjusted net
asset value,

b Valuation prinoples

- Liguid funds = whether in the form of cash, bank
deposits, bills of exchange and sight securities and
recenahles, prepad expenses, cash dwdends and
declared or accrued imferest that has not yet been
recenved - are valued at their full value unless it &
unlikely that this value will be Tully paid or recened,
in which case their value is determined by taking into
consideration a deduction that seems apgropnate in
order 1o portray their true value.

- Securties, denvatives and other irvestments isted

on a stock exchange are valued at the last known
market prices, I these securities, dervatives or ather
assets are listed on several stock exchanges, the |ast
available price on the stock eschange that represents
the major market for this investment will apply.
in the case of securities, derivatives and other assets
not commanly traded on a siock exchange and for
which a secondary market among securties traders
exists with pricing in line with the market, the
Company may value these secunties and investments
hased on these prices,
Securities, dernvatives and other investments not listed
on a stock exchange but which are traded on another
regulated market which operates regularly and s
recoanised and open 1o the public are valued at the
last available price on this market.

- Securities and other investmemts that are not listed
on a stock exchange or traded on another regulated
market, and for which no appropriate price can be
obtained, are valued by the Company according 1o
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other principles chosen by it in good faith on the basis
of the |ikely sales prices.

- Dervatves not listed at a stock exchange (OTC-denva-
tives) are valued on the bass of independent pricing
sources, I case only one independent pricing source
of a derivative is available, the plausibility of the valu-
ation price obtained will be venfied by means caloula-
tion methods recognised by the Company, based on
the market value of the underying instrument from
which the derivative 1s onginates.

— Units of other undertakings for collective investment
in transferable securnties (UCITS) andfor undertakings
for collectve investment (UCH are valued at therr last-
known net asset value. Certain units or shares of other
UCITS andfor UCI can be valued on the basis of an
estimation of their value that has been provided by
reliable sennce prowiders, which ane independent from
the portfalio manager or the investment advisor (value
estimation).

— Money market instruments not traded on a stock
exchange or on another regulated market open o
the public will be valued on the basis of the relevant
curves, The valuation based on the curves refers 1o the
interest rate and credit spread components. The fol-
lowing principles are applied in this process: for each
maney market instrument, 1he interest rates nearest
the residual maturity are interpolated. The interest rate
calculated in this way is converted into a markel price
by adding a credit spread that reflects the underlying
barrower,

= Securities, money market instruments, derivatives
and other assets denominated in a currency other
than the reference currency of the relevant subfund
and not hedged by foregn-exchange tramsactions,
are valued at the middle-market rate of exchange
(midway between the bid and offer rate) known in
Luembaoung o, if not available, on the most represen-
tatve market for this currency.

— Fixed-term deposits and fiduciary investments are val-
ued at therr nominal value plus accumulated interest.

— The value of swaps is calculated by an external ser-
yvice prowider and a second independent valuation is
provided by another external service provider. The
calculation is based on the net present value of all
cash flows, both inflows and outflows. In some spe-
cific cases, internal calculations {based on models
and market data made available by Bloomberg), and/
or broker statement valuations may be used. The
valuation methods depend on the respecive security
and are determined pursuant to the applicable
UBS Valuation Policy.

The Compary is authansed to apply other generally recog-
nised and venfiable valuation crifena in order to achieve an
approprate valuation of the net assets |f, due to extraor-
dinary circumstanges, a valuation in accordance with the
aforementioned regulations proves to be unfeasible or
inaccurate,
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Im extraordinary arcumstances, acditional valuations can be
carmed out over the course of the day. These new valua-
tions wall then be authoriatve for subsequent ssues and
redemptions of shares.

¢} Valuation of fonvard foreign exchange contracts

The unrealized gain {loss) of outstanding farward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date,

) Valuatan of financal futures contracts

Financial futures contracts are valued based on the lat-
est avalable published pnoe applicable on the valuation
date. Realized gains and losses and the changes in unre-
alized gans and losses are recorded in the statement of
operations. The realized gains and losses are calculated
in accordance with the FIFO method, Le. the fist con-
tracts acguired are regarded as the first to be sold.

e} Valuation on options

Outstanding options traded on a regulated market
are valued on the setilement price or the last available
market price of the instruments. Options which are not
listed on an official stack exchange {OTC options) are
marked to market based upon daily prices obtained from
Bloomberg option pricer functionality and checked
against third party pncing agents. The realized gains or
lesses on options and the change in unrealized appre-
caation or depreciation on options are disclosed in the
statement of aperations and in the changes in net assets
respectively under the positions realized gains {losses) on
aptions and Unrealized appreciation {depreciation) on
options,

Options are inCluded in the investments in secunties,

f) Fair Value pricng prncple

The {air value pang principle apphes for funds with man
investments in Asian markets. The fair value principle
takes into account important movements not reflected
in the last available Exchange closing prices, by reeval-
uating all underlying assets of the Fund portfolic with
snapshot prices at a specified time, The net assel value
then calculated based on these re-evaluated prices. The
fairvalue principle s applicable only in case the deviation
of a Fund specific benchmark exceeds 3%.

g} Net realized gams (kosses) on sakes of secunbes

The realized gans or losses on the sales of securiies
are calculated on the basis of the average cost of the
securities sold.

i) Conversion of foreign currencies
Bank accounts, other net assets and the valuation
of the investments in secunties held denominated in
currencies other than the reference currency of the dii-
ferent subfunds are converted at the mid dosing spot
rates on the wvaluation date. Income and expenses
denominated in currencies other than the currency of the
different subfunds are corverted at the mid dasing spot
rates al payment date. Gain or loss on foreign exchange
is included in the statement of operations,
B (Lo Bond SICAV
Fanvual rgport and audied fnancal Ratements as of 31 May 2000
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The cost of secunties cdenominated in currencies other
than the reference currency of the different subfunds
is comverted at the mid cosing spot rate on the day of
aEqLIISIlIDﬂ.

1 Accounting of secuntes” portfolio transactions
The securities’ partfolio transactions are accounted for
the bank business day following the transaction day.

1 Combined financial statements

The combered financial statements are expressed in
LISD. The various items of the combined statement of
net assets and the combined statement of operations
at 31 May 2020 of the imvestment company are equal
10 the sum of the corresponding tems in the financial
statements of each subfund corverted into USD at the
follownng exchange rates.

The following exchange rates were used for the
conversion of the combined financial statements as of
31 May 2020:
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with first-class financial institutions that specialize in
transactions of this kind.

Changes in unrealized profits and losses are reflected
in the statement of operations under the changes in
"Unrealized appreciation {depreciation) on swaps".

Gains or losses on swaps incurred when closed-out or
matured are recorded as "Realiped gam Joss) on swaps” in
the statement of operations.

) Cross-subfunds amvesiments

As per 31 May 2020 the subfunds of UBS (Lux) Bond
SICAV — Floating Rate Income (USD), UBS (Lux) Bond
SICAV — Global Dynamic (USD), UBS (Lux} Bond SICAV
- Multi Income (USDY, UBS {Lux) Bond SICAV - Short
Term USD Corporates (USD), UBS {Lux) Bond SICAV
- USD Corporates (USD) and UBS {(Lux) Bond SICAV
= USD High Yield (LSD) had the following investments in
other subfunds of UBS (Lux) Bond SICAV:

Exchange rates
UsD 1 = EUR 0. E38530
UsD T = CNY 7145600

For the liguidated or merged subfunds, the exchange
rate used for the conversion of the combined financial
statements 15 the one as at liquidation or menger date.

k] "Mortgage-backed secunties™

The Company, in accordance with its investment poli-
cies, may imest in “morigage-backed securities”. A
“mortgage-backed security” s a participation in a pool of
residential morgages which is consolidated into the form
of securties, The principal and interest payments on the
underhyng mortgages are passed through to the holders
of the "mortgage-backed security” of which the principle
reduces the cost basis of the security. The payment of
principal and interest may be quararmiesd by quas-gov-
emmental agencies of the United States. A gain or loss
15 calculated on each paydown associated with each pay-
ment of principal. This gain or loss has been induded in
“Wet realized gain or loss on sales of securies” in the
statement of operations. In addition, prepayments of the
underhing mortgages may shorten the Ife of the securty,
thereby affecting the Company’s expected yield.

# Recenvable on secunites sales,

Payable on secunties purchases

The position "Recevable on securities sales® can also
include receivables from foreign currency transactions.
The position “Payable on securities purchases” can also
include payables from foreign currency transactions,

Recevables and payabies from foresgn exchange tran-
sactions are netted.

m) Swaps

The Company may enter into interest rate swap
contracts, Torward rate agreements on Interest rates
swaptions and credit default swaps, if they are executed

UBS [Licd) Bond SICaY
Anrual report and audited financial satements s of 31 May 2020

UIES fLax) Bond SICAY - Floatng Rate Irome (LSO} Amount n LSD
LIS (VL) BORD: SHOAW — ASLAM FIGH WIELD US0) U--ACC 1 3_!_1_.53
Total 1131782
LIES {Lar) B SICAY — Gl esiasl Drgnaneruc [LISD) Amount m LSD
LI5S (UL B0 ST — MALILTIINC CAE (UISD L-K-A00 4 B8 3,00
Titad 4 &X8 31000
LIES [Las) Bowncd SICAY < Ml ti Encoemes [LISD) Amaunt in LSO
LS UL BOealy SICY = ASLAMN FEGH WIELD [US0) LAl T Sy 6 35, 00
LSS LU BOMND SCAN = CHINA P ED INCORE FRJE)

(LS04G0 WAl 1 T2 104 80
Tatal 37674000
UES [Luix) Baned SICAV - Shar Tarm USD Corpadate [LISD) Amaunt e IS0
LI (L) BOMD: SICAN — SHORT DURATION H v RUST

(WS 1-E-ACC 5 T 46300
Torrad 5 TAR4G6R 00
LIES fLan} Bond SIEAY - LISD Conporates (USE) Amount in LISD
LIS (L BORE SHTAN — MULTIING OME (LISD) LHK-ACT 2 455 187 40
Tiatald 2459 A7 40
UBS {Lux) Bond SICAV - LISD High Yeeld (LSD) Amaunt i LED
LIS (VL) BOMD: SICAY — ASLAN HIGH WIELD [J50) U-=-ACC 21 5008 0. 00
LIS (UL B0 SHCAN — MULTIING OME JUSD) L-X-ACT 4 628 31000
Total 26 13 358,00

The total amount of cross subfund investments amaunts
to 42 782 482.22 USD. Accordingly, the adjusted com-
bined net assets at the end of the financal year are
17 488 172 696,24 USD.

Mote 2 - Flat fee
The Company pays a maonthly flat fee for each shareclass

calculated on the average net asset value of the subfund as
showr in the table below:
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LIBS {Lux) Bond SICAV — 2023 (LSDH LIBS (Lux) Bond SICAY
LUBS {Lux) Bond SICAV = 2024 (USD) - Asian Investment Grade Bonds (USD)
PR irwm [ELEL T Maximum
fiat few fint foe fiat foe pua.
puB. P ter share claes
Share classeswith with “hedged™
“F" in ther rame L220% I iy e
Share by with Share o asses wilh
e osips,  F" I thee name 0.360% 0.390%
Shedre dassed wathi
Share chasses wilh
Dyl bl 04g0%  PAIin ther name 0.500% 0:530%
Thare chisdedwith Share o asses wih
“L&3" in their name a0 "1-42" in thsir narne Q50 0.250%
Shar chassed wilh Share dasses willy
B B B Tt Goiesy AT IR U nare 0.360% 0.390%
Share chasses with Share dasses wiih
_Hfm“‘:: rurme cinoow 18T their nams Q.065% G.005%
Share dasses wilh
Eﬁttmtﬁ:“ Gapod  THAS in this name 0.000% 0.000%
Share tEasses with Share dasses with
SEB® i thewr A PR k=17 uh thes? NaME CoaD0% 0.630%
%harp cha with Share dagss with
a':_:l-{mmtr:“. name C.000% K48 i thes name 0.065% 0.065%
Sharg dastes wath
Eﬁ:msm 1.000% “E-KX" ih T mamig D00 C.000%
Share dasses with
Eﬂ*:ﬁ:ﬂ gasps? TN in ther name 1.750% 1.600%
Share classes with Sharg dasias with
aa-;h:im‘, gEtos’  CFT i heir name 1.140% 1.150%
Share chasses with Shane daddes wih
"U:-::‘{u'- ::rnune Go0o% 97N their name L.e00% G.650%
e — - Share dasses with
e Lk bead ey D1 i av 6 ot 411 TR “L-X" in their name 0.000% 0.000%
UBS (Lux) Bond SICAV - Asian High Yield {USD) UBS {Lux} Bond SICAY = China Fixed Incarme (RMB)
Maximum PAs ximLm M Maximum
fint foe fiat foe pon. ot tee it fes poa.
PR for share classes P tor share clastes
with “hedged™ with “hedged™
in thelr name in their name
Share thisses with Share dagses with
“E7 in thesr name DS (550 “F" i 1P name D.550% 0.S80%
Share classes with Share classes with
“lAl * in thetr ranne 05800 DLMD% “1s41" in 1hetr narme LES0% G 680%
“Share classes with Share dagies with
“A2 " i thisr nan DE620% CUBSD%: “142™ in 1heir name LE00% C630%
Share classes wih Share dasses wilh
“1a3 " in their name D520 D550 “I+443" in lhesr name D550% 0.580%
Share classes wilh Share dastes wath
“HB* m thinif nanig 0115% 0L11%% 146" i thesr nams GLa0% 0.1 80%
‘Share classes with Share clasied wih
“FXR" in their e 0.000% LUD00% “14° i b name L.000% C000%
Share classswith Share dasses wih
"E=17 in ther name 0.900% 0.930% “E-1% in their name 0.200% 0.930%
Share classes with Share dasses wih
“E:8" i thedr name 0115% 115% “K-B" in thest name 80 Ci80%
Share chased with Share dasses with
“E=KT in their name 0.000% G000%  "R-XT n ther rame C.000% 0.000%
Share classes wath Share dasses wilh
"M in e name 1, M50 1.800%: “N® n U name 1.400% 1450%
Share clasdes with Share dasses with
“F° in heir nams 1.400% 1.450% “F™ i thesr name 1.150% 1.200%
Share classes with Share dasses with
“0" in her neme 0.800% 0850%  "0° in their name 0. 750% L E00%
Share classeswih Shane o s with
“I-%7 in e name 0,000 0000 =K"= i e name CLOD0S 0.000%
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LIBS {Lux} Bond SICAV — Convert Global (EUR) B Pnimum
Hat fee fiat fee poa.
e B S
fint fee flat fee poa. pPiieedi
their name
p.. tor share classes
with “hedged” Share dasoes with
intheirpame 07 in Tk fane £.980% 1.030%
Share classs with Share dlasses wilh
5= iy Thew rarme D.480%" on e “U-KT i TP b D005 0. 000%:
Share classes wih
=1A1" in thsr name £.E00% 0630w LUBS {Lux) Bond SICAY
Share thasses with — Emerging Economies Local Currency Bond (USD)
“k&A2" in their name 0.560% .5%0 5%
Share classeswith PR Maximum
“FA3™ in theirname DBl (.5110% Hat fee Aot fee pa.
Share chatseawith GRS tor share classes
“LB" i thelr name £.065% [L.0B5% 'n:lh “hedged™
Share chasswah i thelr nams
1" i their rame £.000% Dp0%  Sharedasieswath
Share classs with E= i 1l radenee OSED% 05005
=K1 in theirname 1,000% 1.060% Ehi’!'.ﬂmi wath o
———— 1-A1™ ot Uisf AAE LBI0H 0.660%
“ED" i thiir fane £.D55% pogsw  Share daswswath -y "
Share classes with L T = -
“K=%" i their name 0.000% DO00% §m‘dm Wil - —
i in narme )
"N i i name 200% T 150 Er-u_rdasmwﬂh
Share classes with |8 @ thiar nane 0L115% 0.115%
B iy Tl hame 1.800% 1Es0%  ehare dasses wath - .
TR ; 195" in 1hear naeme . D00
=0 i Ehe R e O000% 0.950% %t ﬂ'-*:::""“ - -
Share classes with m L L . :
"LLX" i e name L000% Dopot  Share dases wih
“K-8° in thes name R [ER A1
" 1 Ak Y - Codrm s Gk A ki O A0 ¢ TG R20
LS s Bt A - Gt Gl [T w000 4 T 00 Share dasses with
LS Bl B TICAN - G Glonsb (R Mias O 300 /111 0.630%. KX i Ther name [.000% G000
Share dasus with
UBS {Lux} Bond SICAV “N" in thr name 17505 1,500%
- Emerging Economies Corporates {USD} Share dlasses wath
“P* in thedr mame 1.500% 1.580%
Maximum Maximum  Share dasseswith
fint fee flatfeepa.  “07 inther name 0.B00% 0.850%
P for share E|I‘!-HE Fiare dactrswilh
with “hedged” -\, - e their name £.000% 0.000%
in thedr name
Chare chaidedwilh
pobstunntabluiul BER0% pseps  WBS {Lug Bond SICAY = Emerging Europe (EUR)
Shari chasaed wilh P —
“IA1 = in Their nanme 0. F50% 0. 780% gty Ao
b Flat foe i
Share dasses with P tor share classes
“EAZ" in their name 0. 700% 0730 with "hedged™
Share classes wih In thelr name
“143 " in their nane (R v CLEB0 Share dasses waih
Share classes with “F" i ther name 0.380% Ca10%
“HE® i T naris 0115% 0L18% T ——
Share chasses wih “1-81° in Ui name L&D D GEO8E
“EE" iU e 0.0003% DD005 T ——
Share classes with “1442= in thesr name D.adi% 0510%
=K:=1" in thesr name 1.080% 1.050% Share dasses wilh
Share ciasses with 143" in 1heir name 0.380% C.A10%
K-8 m theirname 0.115% CII5% e dasseswill
‘Share chadded wath =148 i thesr nansk CUDES S QD65 %
“E-K" in thér name 0.000% 0000% & hare dasses wiih
Share chasses with “14" i hBr namE CL000% 0.000%
N i T name 2.000% e T ———"
Share chasses with “Ke17 i thed name 0Ln00% 0.730%
“P* in their name 1.800% 1.850%
UBS [Licd) Bond SICaY
Annud report and audited financial fatements s of 31 May 2020
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Mpxdmum Bz L [LLE T Maximum
fint fee Hat fee pa. Hat fee fiat fee poa.
PB for thare clatses P for shiare clates
with “hedged™ with “hedged™
in thelr name in their nams
Share chasses wath Share dasoes wilh
SE-3" if 1Far fmE L.000% CLDO0 % =10 ik Pl e CLDO0%: 0. 000%
Share classes with Share dasses with
R [T 1. 1500 1. B00% “E-1% o Ui Al CUB00% 0.630%
Share classes with Share dasses with
P i their nansg 1.320% 1306 “E-0° i the fame CUDEL & DDBELSR:
“Share classes with Share dasses wih
=0 i thess almi D.20% 0.770%; “E-X" i thisr rame C.DDOS 0.000%
Share classes wih Share dasses with
“LEX" i hew name 0.000% 0 000% “N" in ther name 1.750% 1.500%
Share dases with
LIBS {Lux) Bond SICAM “F* in their name: 1.140% 1,150
e n M n '1 Share o addes walh
Emerging Markets Bonds 2021 (USD} ik ik ik Rk
Shame dasss wath
Raximum PARxirmm
{int fee mﬂ-m_ LK i Rl name C.000% 0.000%
p.a. for share classes
with “hedged” | DS (| |y} Band SICAV — Fixed Maturity Series 1 {USD)
i their riame
Share chasies with s Maxl
5 in hese rarne DA20% DLA50% i ﬂﬂmm:
Share classes wih P tor share classes
“lAl " I thier nanme DS40% 0.5 705 with “hedged™
Share tlasms with I i vima
“lA2 " in thieir nane 8l (510% Share dasses walh
Shang chasted with “F" i bk rosi D620% 0.650%
“IA3 " in Their rame a2l [a450%  Share dasses with
T ——" “|+41* in lheir name a0 G670%
“B° m their fnane D115% BT Shadre o asees with
Share classes with “1-A2" oi Uisf AAHE L5805 0BI0%:
"X in Ahsir ramne 0.000% D.000% Share dasses wath
Shar classes with “1-43" in thear name D.520% 0.550%
“E:17 in ther name DE00% DE30% Share dasss wih
Share chasses with 16" o thesr nanse 0.115% 0.115%
“E-87 i thar nane 0115%% G115% Shadre o a4 wathi
Share dasses with "I in their name 0.000% 00005
“E-K" im 1P name CO00% 0000 Share dasees wiih
" “K:17 in the name L800% G.830%
“B" i e name 1,000% 1.050%  Share dagied wih
Share classes with "K-8” in thew name 0.115% 0.115%
“F* i thisir nansg L.E50% G900% Share o asees wilh
Share classes with KX i thear name CL0D0% 00005
“0" in thes name 0500% 0.650% Share dasses with
Thare dasses with W™ in Uhdsr name 1.200% 1.750%
“L%" in ther name 0000 0.000% Share dassis with
“P" in thear namse 1.050% 1,100%
LIBS {Lux) Bond SICAY — EUR Corporates (EUR Share dasses with
UBS ELU:; Bond SICAV - USD Corﬁfatest{USD]j - ek e Lo i
Shame dasses with
- “U-KT i e name CLD00S% CD0O0%
fint fee fiat fee pon.
pa. forshareelmeees LIRS {Lux} Bond SICAV - Floating Rate Income (USDH
with “hedged*
in their name PR [
Share tlases wath flat foe flatfee pa.
“F" in ther name 0.360% 0.39%0% P for share clates
Share classes with with “hedged™
“1AT " in their name 0500% 0530% b thelr fina
Share (L with Share dasses wilh
A2 iy i narr £.450% pdgow  FC i her aene C850% 0.530%
Share chissrs with Share dasses wilh
ik sizomil e pasow  PAL" in ther name 0.650% 0.680%
Share dasses wih
s uin. S opgsk T2 in thet narme 0.600% 0.630%
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Mnimaim Mesimum RS (| uxh Bond SICAY - Global Dynamic {USD}
fint fee Hat fee pa.
Pl for shisie dusted [CEE T Pnximum
i “"L“"g"’ Hat foe flatfoe pa.
Ll L pa tor share classes
Share cRasses with with “hedged™
“A3" i théir REme [ D580 i their name
Share classes with Sharg dasses wath
“HB" I A 065 % DOBES  -p= in thew name 05505 0.580%
Share classes wih Share dasses wilh
“EX" if UhHE rdne .000% DO00%  -jay= i thasr name [LE505 G.680%
“Share classes with Share dasses with
K1 1 Ehear man 0.300% D930% =43+ in ther name GLEDO% 0630%
Share classes wih Share classss with
“E-B" & thesr name 0.065% 01065% =143 in their name BEsi 580
Share classes wih Shure o a0 with
“E=K™ in iheir name 000 0000% =15 i thieir name L0655 0.065%
Share chassed wilh Share o asses wath
“B" im AR na e 1.600% 1.650% = in their name LLO00% G000%
‘Share classswith Shbre o dided with
“P" in thieir name 1.300% 1.350%  ~p.1= in their name Ca00% 09 30%
Thare chisde s with Share o asses wailh
~0" in thee name 0.750% GBI0% =g in thewr name L6 0065
Share o asaes with Share dasses with
“U-X" in ther name 0.000% C000%  ~.0m in ther name CL000% C000%
Share o asses wiih
LIBS (Lux} Bond SICAV - Global Corporates (LUSD) “N" in their rarme 1.7S0% 1.800%
Share dasses wih
MRdmum AR i e L “P* o thear mamie EADOY 14805
fint fee fatfeepA.  gram dasses wath
P for shareclasses -0~ i (hpir mame 0.800% 0.850%
O 5y G
“LkX” in thelr name G000 G000 %
T D405
“F" i Whisr Al L4400
i 4 i -1 UsD
r——— LIBS {Lux} Bond SICAY — Global Inflation-linked (USD)
“lAl " in Thier name 0.550% 0.580%
Share chasies with ;2 ey
il : fint fee flatfee p.a.
143" in their nanme 0510% 05a0% P for share classes
Share thasses with with “hedged™
“LATT i Their nanme 0.4480% (L0 i thelr nams
Share classes with Shubre o aaed wilh
"B N their name 0.085% 00655 “E* i her name G208 [FF-L LY
Share chases with 5 huare o asses with
~k2" in their rame .000% DOCO%  =1.81° in their narne 0.8209% C.550%
Share chasses wih Share dasses wilh
~E=1" in thedr namg B0 [.630% 2182 ony Lhtr marne AR 0.510%
Share classes with Shiare dasses walh
“K-8" in thisr nane D.065% C.O65% 143" in their narme DLAT0% 0.450%
‘Share lasses with Share classes with
“K:A" in ther narmg 0.000% GL00% =g i st nans 0.06R% 0.065%
Share chasses wih Share dasses wilh
“MS in 1 name 1, 7509 1.800% =36 iy ihedr N L0005 00005
Share dasses with Share dasses wilh
“F" 1 thieir namse 11403 1090%  epp® in thet name D550 0.580%
‘Share classeswith Shibre dassers wath
Q" i ther name L] O650% k8" i thesr nanm 0.065% C.0B5%
Share dasies with Share o asses wilh
“URK" i i name 0.000% CO00%  ~pxe in ther name G000 C.000%
Sharg dagies with
“N" in ther name A% 1.650%
Share dasses with
"B in their namg D300% 0:950%
are dasses with
“0° n thedr name D005 55058
Share dasses with
"X n heir nameg G000 0000%
UBS {Lucd) Bond SICaY
Annud report and audited financial fatements o5 of 31 May 2020
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LIBS (Lux) Bond SICAW LIBS {Luec) Bond SICAY
- Glabal 3hort Term Flexible (LSO - Short Duration High Yield Sustainable (USD)™
Maxdmum PR i Maximum Masirnurm
fiat foe fiat foe pon. fiat fee fiat foe poa,
[T for thare clatses [X8 for share ¢latnes
with “hedged™ with “hedged”
inthelr name ini thisir name:
Share cEasses with Share classes with
“F" in ther name 0.300% 0330%  "F" in their name 0.500% :530%
Shire chasie s with SFare clases with
“lAL " in Their rae D30 (&00%  "FAYT in their name L 600% GE30%
Share classes with Shark chases with
“1AZ " in Sheir narhe 0.320% DA% C1AZT N fie rame 0.550% 5805
“Share classes with Shane Classes with
SHA " i hedr mame 0.300% D 330%; “1-A3° i e name 0.500% 0.530%
Share classes wih Share classes with
“HB* m their namg 0040 Q0a0%  "FA" in ther name 0.065% 0065 %
Share classes wilh Share classes with
“1A" i U rame D.000% CUDO0 “13C° am thir narme 0.000%% D00 e
‘Share classes with thang casses wih
“E=17 an thesr nan D470 D500 %% “E-17 m thes name 0. TOO% B730%
‘Share classswith Share classes Wit
“E-8" in ther name 0.040% 0040%  "K-8" in thee name (.065% 065 %
Share clasdes with Sharg classes Wit
“E-A" i 1har namie L0003 0000% “E-K" 0 thesr nanni D00 0 DO
Share classes with Share dasses wit
“M™ i n LhEr name 1.060% 1.710%  “N" in their nane 1.750% 1.800%
‘Share classes with Sharg dases wih
“F" 0 their name a0 GE70% P N ther nams 1.260% 1.310%
Share classes with Share dases wit
"7 in ther name 0490 0540%  “0° in thir name Q.r20% 07 0%
Share o asses with nare dases W
X" i e name 0.000% (L000% “L-X i e name D0 0,000
© ey LIS i Bt SHCAY = e Dhtticen Mgy Wi (L1330
LIBS {Lux) Bond SICAW = Multi Income {USD)
LBS {Lux) Bond SICAY
Madmum Medmum  _ Sho Term EUR Corporates (ELR)
it fee st tee pon.
pa. forchare clueces /B {LLn) Bond SKCAY
with "hedged- = Short Term USD Corporates (USD}
in their nams
‘Share classes with Maximum Maxirmum
“F" in thier narme 0.600% DU530% fint fon fiat foe poa.
Share chasss wah B, for share classes
“A1 ™ in their nare £ 700% 0.730% with “hedged”
in their name
Chare chasseswih Tare GoRe Wt
“AZ " in their rame 0.650% D.580% e A
e R F= in thseir rarme 0. 3240% 0370%
"1A3" in their name 0.6500% 0630% E*I";’:‘_ﬂ“:‘““ e =
Share classss with o T TR e :
1" in their name 0.065% 00655 ?um_ﬂamwm
e o 1-82™ i $ name O420% DA%k
"X in their rame 0.000% 0000 Emm_damwm
e st F43™ i Eel namae 0.340% GIN%
“K-17 in their name 1100% 1.130% ?:‘;’f‘ :'x‘“':'. iy ™
Share chasses with : e . e
“K-B" in thesr nanme £.065% G065 % E‘]‘l’f ?m‘:‘:. pome, e
Share classes with - - -
“K-X° in their name 0.000% cooon  Sham daseswh
Share it K-1% in hes neme O-.550% G.530 %
“B4" i 1 na e 1, 6504 1.700%  hare dases with e i
Tars chsasewith K" in ther name ] |
“P* in their name 1.350% 1.4p0%  Share dases witi
“K-K" in their name 0.000% 000 %
Share classeswith ,
“0 in thew neme 0.500% 0.850% ‘;":_"‘ ﬂ;:““‘*‘ e e
Share dassgwith ootk : '
UK in i AEne £.000% Co00% A dases W
“P" in ther namse 0 300 950 %
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Mpxdmum Bz L [LLE T Maximum
fint fee fiat fee poa. flat fee flatfee poa.
PB for thare clatses P for shiare clates
with “hedged® with “hedged™
inthelr name in thelr name
Share rasses with Share dasses with
=0 i Bhese riar 0.500% O8S0% "N in thisr name 1 P50 1.800%
Share classes with Share dasses with
LN i S Al C.000% DOCO% P i thed name 11405 1.190%
Share dasses wilh
UBS (Lux} Bond SICAV - USD High Yield (USD) bk, LR QUBCD% D.650%
Share dasses wih
prrpr— PP LK% i e frami 0I000% 0.000%
fint foe fiat foe pa,
PB “L":"'::"’m'f The Compary pays a maximum maonthly flat fee for
e eaaged”  share classes "P*, “N*, "K-17, "F", "Q", "QL", "1-A1",
TS “l-A2" and “1-A3" calculated on the average net asset
“F™ in ther name 0520% ossos  value of the subfunds,
Shire chasies wath
AL iny their name L0 pEs0% Oyt of the aforementioned flat fee the following Tees
Share chassis with are paid;
“A2 © in Their rame C580% DT %
Eﬁﬁ‘ﬁﬁm P pssose 1. For the management, admimistration, portfolio
P ——— management and dstnbution of the Company
1B in their name ©.065% 0.065% (if applicable), as well as for all the tasks of the
Share classs with Depositary, such as the safekeeping and supenvision
ZHE i ther i D000 D% of the Comparny's assets, the handling of payment
f:ﬂ:{f'ﬂ:“ﬂ" P — transactions and all other tasks listed in the section
= _; ":‘:’ : "Depositary and main paying agent” of the sales
'K-at ﬂ"’;:;mm o Gibs prospectus, @ maamum flat fee based on the net
Prem———— asset value of the Company is paid from the
=K-3" i thisr name £.000% 0.000% Company's assets, in accordance with the follow-
Share chasss with ing prowisions: This Tee s charged 1o the Company’s
SN in thsr name 1.750% 1.800% assets on a pro rata basis upon every cakculation of
Share dhasses wilh the net asset value and is paid on a monthly base
e L e Ll (maximum flat fee).
Share chassetwith
"(” in thee name 0.720% 0.770% .
—— This fee is shown inthe Statement of Operations as "Flat
=LK in e name £.000% coo%  fee”,
UBS {Lux) Bond SICAV The relevant maximunm flat fee will not be charged unti|
= LISD Investment Grade Corporates (USD) the corresponding share classes have been launched. An
overview of the maximum flat fees can be seen in the
Pnximum PAsximLm ion "The subf rd their I i =
i Presssrag ;fecst“cufthe 5:;5 unds a i eir specal investment pol
P for share classes prospectus.
with “hedged”
intheirneme 3 The maximum flat fee does not include the following
Share thyiseswith f 4 itional nses which an r
ek —— — teﬂeti : gﬂﬁ:ﬂ tngﬂa expenses which are also charged
Sherecemeai —— —— a) all additonal expenses related 1o management of
S — the Company's assets for the sale and purchase
~182 " in Their rame L4l DusB of assets {bidioffer spread, brokerage fees in line
Share thasses with with the market, commissions, fees, etc.). These
THAZ i Thair nan D.360% 0.390% expenses are generally caloulated upon the pur-
Share classes with chase or sale of the respective assets. In derogation
=" iy thibie fiame 0.065% 0065
e hereto, these additional expenses, which anse
=1" i thelF aarie £.000% 0.000% through the sale and purchase of assets in connec-
Ehare szt vith tion with the settlement of the issue and redemp-
K17 in thedr nams E00% 0530% ton of shares, are covered by the application of
Share thasses with the Swing Pricing pursuant 1o the section entitled
JK8" in their name 0.065% 0.065% “Net asset value, ssue, redemption and canver-
Share classes with " :
“ESET in their name 0.000% 0000% sion prce” of the sales prospectus;

UBS {Lucd) Bond SICaY
Annud report and audited financial fatements o5 of 31 May 2020
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b} fees of the supervisory authority for the establish-
ment, modification, liguidation and merger of the
Compary, as well as all fees of the superisony
authoriies and any stock exchanges on which the
subfunds are listed;

c} auditor’s fees for the annual audt and certification
in connection with the establshment, modiication,
liguidatson and merger of the Company, as well as
any other fees paid to the audtor for the senrices
it provides in refation to the administration of the
Fund and as permissible by law;

d) fees for legal and tax advisers, as well a5 notares,
in connectian with the establishment, registration
in distribution countries, modification, liguida-
tion and merger of the Company, as well as for
the general safeguarding of the interests of the
Company and s investors, insofar as this s not
expresshy prohibited by law;

&) costs for the publication of the Company's net
asset value and all costs for notices 1o investars,
including translation costs;

1t costs for the Company's legal documents

{prospectuses, KD, annual and semi-annual reports,

a5 well a5 all other documents legally required in the

countries of domiciliation and distnbution);

costs for the Compary’s registration with any

foreign supervisory authorities,  applicable,

including fees, translation costs and fees for the
forewgn representative or paying agent;

h) expenses incurred through use of vating or crediors”
nghts by the Compary, incuding fees for extarnal
advisers;

i} costs and fees related to any intellectual property
registered in the Company's name o usufructuary
rights of the Company;

I all experses arsing in connection with any
extraordinary measures taken by the Management
Company, Portfolio Manager or Depositary for
protecting the interests of the invesiars;

kb if the Management Company participates in dass-
action suits in the interests of investors, it may
charge the Company's assets for the expenses aris-
ing in connection with third parties (e.q. legal and
Depositary costs). Furthermone, the Management
Company may charge for all administrative costs,
provided these are werfiable and disclosed,
and 1aken into account in the disclosure of the
Company's total expense ratio (TERY.

g

These commissions and fees are shown in the Statement
of Operations as "Other commissions and fees”,

3. The Management Company may pay relrocessons in
order io cover the distribution activities of the Company.

Out of the management commission sales fees are paid
1o distributors and asset managers of the Company.

All taxes levied on the income and assets of the

Company, particulary the 1ake d'abonnement, will also
be borne by the Company.

252
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For purposes of general comparability with fee rules of
different fund prowiders that do not have a flat fee, the
werm “maximum management fee” is set at 80% of the
flat fee.

For share class "I-B", a fee 15 charged to cover the costs
of fund administration (compnsing the costs of the Com-
pany, the administrative agent and the Depostary). The
costs for assel management and distribution are char-
ged outside of the Company under a separate contract
concluded direcly between the investor and UBS Asset
Management Switzerland AG or one of its authorised
representalves.

Costs relating 10 the services performed for share
classes |-X, K-X and U-X for asset management, fund
administration {comprising the costs of the Company,
the administrative agent and the Depositary) and dis-
tribution are covered by the compensation to which
LIBS Asset Management Switzerland AG is entitied 10
under a separate contract with the investor.

Costs refating to the services to be performed for
share classes "K-B* for assel management purposes
are covered by the compensation to which UBS Asset
Management Switzerland AG or one of 15 authonsed
distnbution partners is entitled under a separate con-
tract with the investor.

All costs which can be allacated to indvidual subfunds
will be charged to these subfunds.

Costs which can be allocated to share classes will be
charged to these share classes. If costs pertain to several
or all subfundsishare classes, however, these costs will
be charged to the subfunds/share classes concemed in
progortion 1o thair relative net asset values,

In the subfunds that may invest in other UCIor UCITS under
the terms of ther investment polioes, fees may be incumed
bath at the level of the subfund as well as at the ‘evel of
the relevant tamget fund. The upper imit for management
fees of target funds in which the assets of the subfurds
are invested amounts 1o a maamum of 3%, taking into
accourt any Trail fees,

In the case of imvesiments in units of funds managed
directly or indirectly by the Management Company or
another company refated to i by common management
or control, or by a substantial direct or indirect holding, the
subfund making the investment may not be charged with
any of the target fund's issue or redemption commissions,

Details on the ongoing charges of the Company can be
fourd in the KID,

LIBS (L) Bond SICAY
Al repert and audied fnancal fakements a5 of 31 May 2000
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Mote 3 - Taxe d’abonnement

In accordance with the law and the regulations currenitly
in force, the Compary is subject in Luxembourg to
the subscription 1ax at the annual rate of 0.05% or a
reduced taxe d'abonnement amounting to 0.01% pa.
for some share classes, payable guarterdy and calculated
on the basis of the net assets of the Company at the end
of each quarier.

The taxe d'abonnement 15 waived for that part of the
met assets invested in units or shares of other undertak-
ings for collective investment that have already pad the
laxe d'abonnement in accordance with the statutory
prowisions of Luxembaourg law.

Mote 4 — Other income

Other income mainly consist of income resulting from
Single Swing Pricing.

Mote 5 - Income Distribution

The general meeting of shareholders of the respective
subfunds shall decde, at the proposal of the Board
of Directors and after clasing the annual accounts per
subfund, whether and 1o what extent distnbutions are
1o be pad out by each subfund resp each share class.
The payment of distributions must not result in the
net assets of the Company faling below the rinimum
amount of assets prescribed by law. If a distribution
is made, paymert will be effected no later than four
maonths after the end of the financial year,

The Board of Directors i5 authonzed to pay interim
dmdends and to suspend the payment of distnbutions.

MNote & = Commitments on Financial Futures and
Swaps

Commitments on Financial Futures and Swaps subfund
and respective currency as of 31 May 2020 can be sum-
marised as follows:

a) Financial Futunes
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UIES [Lux) Bend SICAY Finandinl Futures Finantial Futures

on bands (bought) on bonds [sold)

= it Income (USGH 7 447 0000 UsD 1 463 G306 USD
— Shon Term USD:

Corporates (UAC) 231 590 625.00 USD BT 817 MBT USD
~ LSO hrmvie-girgnt

Grace Cemperates (U5 27 812 500.00 LSD + S

The commetments on Financal Fulures on bands or index
{if ary} are calculated based on the markst value of the
Financial Futunes (INumber of contracts* national contract

size*market price of the futures),

b} Swaps

WES (Lux) Bond SICAY Crecht default swaps  Credit default nanps
[bought) |soid)

= ELR Covporates (EUR) 9850 045,45 EUR « ELR

— Ginkal Conporates (USD) - UED 2154128 Ush

= Ciobal Drynamic (USDN 33 74345138 VSR

50831 151.80 USD

- Global Inflaton linked (LS00 2646 D00.23 USD

4 126 05511 USD

- (Fobal Short Terms
FHeeble (LS0) - 5D 573 35629 USD
UBS [Lux) Bond SICAY Swaps and foreard  Swaps and forsmsmd
TR o intere TBEH on (rterest
rates [bought) rates (scid)

— Emiergpng Econtonii Lokl

Currency Bond (USD) - UED 33 03 BEA 25 USD
- Foartineg Rate incorme (USD) 167 026 275.00 USD - S0
=~ Giobal Dynamic U500 G0 B0 SA2 OAUED 956 456 70408 USD
- (obal infation-inked (LBD) 53 B36 104 46 USD 33 553 9080 LUSD

= (Fobal Short erm
FHieabie (LAD] 9 56 60% 50USD 31 472 $83.72 USD

WIES [Lux) Bond SICAY Swnaps and foreard  Swaps and fonacasrd

wamps on Indioes swaps on indices

[beught) lscid)

- Foatireg Rate incorme (USE) 2102 348 22 LUED - S
= Shoet Duration High Yisid

Sustimina kbt LSO 5 T56422 .91 USD - USH

LS [Lux) Bond SCAV

Financial Futunes

Finangial Futures

on bonds [bought) en bonds [sold)

= ARAnR reEsient

Grade Bon JUSDY) 15 634 50620 USD 2 040 DRO0G LSD
= Emnming Economies

Comperates {USD) GE OO0 468,75 USD £3 251 TEEEI LIED
= EUR Corporates (ELR) 24 661 78000 BUR - ELR
= Giobal Corporates (USDH 10% P66 632,35 USD 34 253 48600 LD
~ (obal Dymarmic (LISD) 61 163 3b44 USD 357 366 17435 LND
= Gotal inflation-linked (US048 53 141 57769 USD 15 214 36533 U0
= (obal Shor Term

Feable (LS00 (34 838,58 Ush 6991 6652 LISD
UBS [Luod) Bond SHCAY

Anrual report and audited firancial satements o of 31 May 2020

= L0 High wield (LA0Y « LSD 57 558 1 7354 LUSD
UIES [Lus) Rend SICAY Swapt and forward  Swapt and foraand
PATIPS O CToss SWRPS O CIoss
urrenches CuIenbes
[bought) Iscid)

— Emerging Economies
Lo Curngry Bond {USGY - UsD 1 202 081,65 Ush
UBS [Lux) Bond SICAN Swaps and forward Swaps and foraad
DAADS OF CUFFBMAERS  DWAR O CUMEMnEies
[bought) I=cid]

= Emgrging Economies
Local Curmency Bord (LSC) - UsD 557 0BZ 23 USD

® lorrwsly UBT (L Boad BCAY - § oy Tiasiios mag® vedd (US0

Mote 7 - Soft commission arrangements
During the financial year fram 1 June 2012 urtil 31 May
2020, no "soft commission arrangements™ were entered

into on behall of UBS {Lux) Bond SICAY and “soft
commission arrangements” amount to nil.
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Mote 8 - Total Expense Ratio (TER) LS (L) Bond SICAY Tatsl Expnae Retho (TER)
=Ching Fisd income (RMEE(PY) 1-8-midigl 022%

This ratio was calculated in accordance with the Swiss  —China Feed income [RVE] [CHF hedged 13 ac ]
Funds & Asset Management Assooaton (SFAMA) —China Fad income RE) LSS hedged) I-dac D2t
“Guidelines an the caleulation and disclosure of the TER® - Chna Fied incsee RIB} (LS K-X-ace D.oa%
in the current version and expresses the sum of all costs  —©hina Feed Income (FE) P-ace 123%
and commissions charged on an ongoing basis to the - China R incorne FME] EUR) P-acc LEEk
et assets (operating expenses) taken retrospectively asa  =China Fied income (RMEY 1150} P 1.13%
percentage of the net assets. —China Fiad Incoooe (VR [ e o
= China Fized Income (RMEF EUR) Qrace (st

TER for the last 12 months: ZChiis Flad Moo (MBI LED) Qe (e
= China Fized Income (RIEE -3 -AKdist-mdist 0.0a%

LS [Lux] Bond SICAY Total Expense Ratlo (TER] - China Froed Incoene (R0} 150 hetdged) U-X-acc DA%
— 023 (USD) HAT-ace 055% = {omwert Gobal (ELA) Faoc (a4
= H0E3S0) B g GI3% - Corvert Global (ELA) (CHF hedged) B-ace 0.44%
— 023 (USDY) K-1-ack CE5% = Comvert Global (ELR) (S0 hedged) Facc st
= T3 SO - 1-dist 056% - Corvert Global (EUR) A1 -act 0.62%
— O UISDH K- 1 st D65 = Comert Gobal {ELA) (ICHF hedped) 140 acc D5a%
= 23 {USD) Pac 080% - Comvert Global (ELA) (IS0 hedged) 141 -dist 0E2%
— F023 {USD) Pt 0903 - Corwert Global (ELIA) 1-A2-acc (158%
= 2023 (US0) Pgdist 080% - Comnr) Global (ELR) 1-A-dist D.58%
= J023 {USDH (HEDT P-gdist 030% = Comn Gobal (EUR) ICHF hedged) 1-42-ts1 LU60%
= B3 UBDY Geane 066% - Convirt Global (ELH) I-43-acc 0.50%
- 3023 (USE) Gt 065%  —Convert Global (LR [OHF heded) 1-43-acc 0.52%
= 023 USD) Q-LKtha-qdkst 065% - Convert Global (ELA) (WSO hedged! 1A3-ac 052%
= A UG K 1-ace DA0% - Coenvert Global {ELR) -AT-tist b.50%
= T {USD) K- 1-dhid. 060% - Comvert Global (ELR) (IS hedged) -B-ace L.054%
= B2 (LSO -1 -gdist DEM% - Corwert Gobal (ELA) 1-3%-acc D.02%:
— B34 JUSD) P-as DA% = Comwert Global (ELR} ICHF hedged) 1-%-acc 002%
= 0 S0 Pkl DA%  —Corirt Global (EURY |-X-os1 0.02%
— J024 (USD]) Pgdisa DEd% = (orwert Gobal (ELA) K-an D06%
= i USE (HKD) Pgglist 084%  —Cornirn Global (EUR) P-ace 1.85%
— 024 UEDY O-ace D60% = Comert (obal (ELA) ICHF hedged) Pace 188%
= I S0 Ot O60% - Corvert Global (EUR) (USD redged) P-ace 1.84%
— 3024 {USD) Q-gdint CE0% = Corwert Gobal (ELA) P-dist L85%
= M U0 O-LK dsl-guist O60% - Cornvert Global (ELR) Grace 0.96%
~ duiar High Yield JUSH) B-ace 054% = Comverl Gobal (EUR) (CHF hedged) Q- D%
= Agan High Yield (US0H F-dist 053% - Cormoirt Global (EUS) (IS0 hedged) Qrace 0.95%
— Agar High Yield 0USH 41 -ace OLF2% = Coreert Global (ELE) G dest L96%
= Agar High Yield (U5D) 1-B-acc (4% - Erwrging Economies Corporates (LSO F-ace DL67%
= dugan High Yighd (USE 1X-dist QO2% = Emerging Economes Corporabes (USD) 1-B-acc 0.13%
= Agian High Yield (USD) K-1-acc 098% - Emerging Eoonomies Comporates (USH0H-X-acc 0.02%
— Agan High vield (USDH K- 55 CLOE%  —Emvergeng Econonmies Cerporates (USE) 1-X-dist 0.02%
= Agan High Yield (S0 EUR hedged) K-5-mist C06%  —Emerping Economiss Comorates (USD) K-R-ac 0.06%
= igian High Yighd {USD) P-acc VAE% - Emwrging Economies Comporates (USD] (EUR hedged) E-X-mist D06%
= Azian High Yield (USD) ICHF hed ped) P-acc VAB%  -Emwrging Econcmins Comorates (LSO {EUR hedged) P-A%-qost L90%
= Agan High Yield £J500 EUR hedged) P-acc 148% - Emwrging Econonues Comporates (LSD) P-acc 1.85%
— Agan High Yield {USD) P-t41 L&5% - Emerpng Eoonomies Comporates (LS00 (EUR hedged) Prac L%
= Agan High Yigld (US0 P-mdist HABM - Emwiging Economies Comperabis (USD) P-da 1.85%
— asan High Yield (USDH (S50 hedged) P-rdist L51% = Emerging Economies Comorales ILSCHEUR hedged) Pidisl 1.8%%
= Agan High Yield RS0 Qrac CA5% - Emwrging Economies Comporatid (LS0) O-ace 1.03%
— Agan High Yeld JUSD) (CHF hed ged) O-ace 0A%  =Emerging Econonses Comporates (US0) Q-det L03%
= Agian High Yield (U500 (EUR hedged) C-ac 9% - Emrging Economiss Loeal Currency Bend (USDH) 1A -ace [0LE5%:
— fugan High Yurld (UE00 Groig 0E6% = Emerping Econgmies Local Cumency Bond (USEY FB-acc L1a%
= Agan High Yield QU500 Grmadist 087% - Emirging Economies Locsl Curmency Bond (USDH) -X-acc Du02%
— Augan Figh Yield (USD) U-X-ace LO2%  =Emerging Economies Local Cumency Bond (USDH E-Y-acc 0895%
= Agan rwesiment Grace Bonds (LS0) 1-8-ac CO9% - Emergng Economes Local Cumency Bond (U500 P-ace 1.55%
— dgan rreestrint Grad Bonds (LSO} L-X-acc DO2% = Emerging Economees Local Cumency Bond (USDH) {EUR hedged) Pacc 1.58%
= China Feed Income {RIMB) 1-A2-acc D54% - Easeroig Econamie Local Curency Bond (USH) P8 1.55%
— Chania Faced Inconne (RMB]) 1-8-ace D22%  =Emwrping Economees Lol Cumency Bond (USD) {EUR hedged) Pdst 1.508%
= China Fated Income (RMB) QUSD) B-acc L%%  -Emerging Eronomies Local Cumency Bond (LS00 P-mist 1.55%
LB (L) Bond SICAV
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B [Lux) Bend SICAY Tetal Expenoe Ratio (TER)  UBS [Lux) Bond SICAV Total Expende Rutis (TER)
= Emigng Economigs Local Currency Bond (LIS} Craco Das% - Giobal Dymarme (LSOE KX acg D.06%
= Emiging Economies Local Currency Bond (USCH EUR heoged] Q-ace  089% - Giobal Dynarnic USD} K-X-tist OL06%
= Eménginig Economies Local Curtency Bond (S0} (ELA hedged) O-dr 088 - Giobal Dymarnic (LE0} P-4% -mda 1,458
= Enegying EConomies Local Currency Bond (S0} U-X-acc D% - Global Dymarne (USO} P-aic 1.46%
= Emsrgng Economies Local Curmency Bond (LI5S0} LRX- Likdist-madist COR% = Gicbal Dymarmes (WSO} [CHF hedged) Prace 1454
- Ensnmyng Marbits Bonds 2021 (USD) K- 1-acc 0658 - Global Dynarme (LSO} LR hedged) P-ace 1.51%
= Emiging Markets Bonds 2021 (LSD) K-1-dist D&6% = Gicbal Dymarmic (LSO Padist 1.45%
— Emiiging Markets Bonds 2021 (USD) K- 1-gdat DB6% - Gl Dynarm (USO}CHF hedged) P-gst 1A%
= Emgrging Markets Bonds 2001 QU500 K-X-acx DLO6% = (afipbal Dynarmic (US0) [EUIR hedged) P-dst 1.4a5%
— Emgng Marbets Bonds 2021 (USO) P-ate D90%  — Ghebal Drmarm (USOH Q-9 Mo 0a5%
= Emging Markets Bonds (021 US04 P-drst L% = Giobal Dymarm (WS0H O-acc [ak%
— Enegng Markets Beads 2021 (USD) P-gea 091%  —Giobal Dynarne (US0} ICHF hedged) Grate 0.90%
= Ememping Markets Bonds 2021 (US04 Oracc 056% = Giobal Dynarmic (LSO (EUR hedged) Cracc 0.80%
— Emirgng harkets Bonds 2021 (IS0} Qrdist 065%  — Gfobal Dynarm (USOE C-dist 0a6%
= EUR Corporates (ELR) F-ac (38% = Giobal Dymarmic (LSOF (CHF hedged) Q-dist 0.90%
— EUR Cerpodsted ([EUR) B-ace 1008 —Global Dymarmie (USEH [EUR hedged) O cin 0.90%
= EUR Covporates (ELR) (CHF hedget) P-aoc 1.29% = Goobal Infation lnked (LS00 (CHF hedged) 1441 -acc 056%
= EUR Corpenates (ELUR) O-acc 0A5% - Giobal Infauon-inked USDH (CHEF hedged) 1-41 -dig 0L56%
= EUR Covporates (ELIR) (CHF hedged) O-acc 068% - Giokal Infation lnked (USD) FAF-acc 0.83%
= EUR Corpondtes (ELIRY L-X-acc DO0R% - Giobal mAation-lnked (USDH ICHE hedgedti-a3-acc [L26%
= EUR Corporaies (ELR) (CHF hedged) U-X-acc D% - Global hhim'ﬂmmﬁmhml-ﬂim 0.46%
= Fizemed ity Series 1 (LS00 Pgdist LEa% - Global inflation-lmked US0H (CHF hedged) 18- D034
= Fieed Matizity Serses 1 (S0} HED) P-gasy 064% - Giebal infationinked (USD) (EUR hedged) x-ao LL02%
= Higarling Rals iIncome (LISGT 1-R-acc LO2% - Gickal infation-binked AUSEH (ELR hedged: K-1-ax L62%
~ Foating Rate incorne (USD) K- 1-acc 0.95% - Giobal Infation-leked (LUSD) P-ac: i)
= Hiating Rate Income (UEDHE-1-midig 095% - Gichal infSation-linked QUSDN (CHE hedged) Pracc 0.9%%
- Hoaung Rate incorme (LSO (HKD)HE- 1-mdisy 095% - Gobal infation-hnked JUSDH) (EUR hiedgid) P-aoc 095%
= Hiating Rate Incone (LUSDTHELR hedged ] ¥-X-ac LO8% - Giobal infation lnked U500 Qracc D.56%
— Hoating Rate incomi {LUSD) P-aod 1.35% - Giobal nBaton-lenked (USDH {CHF hedgad) O-acc 059%:
= Heating Rate ncome (LS00 {CHF hedged) P-acc 130% = Glokal infation inked (U500 (EUR hedged) Cracc DAl%
— Hoating Rate incorni (USD) (EUR hadged) P-acc L38% - Giotal Short Term Aesbie (U500 EUR hedged) 1-X-acc 0.02%
= Healing Rate income (U5SD] P-disl 1.35% = Giobal Shorl Term Aesble 150} ELUR hedged) K1 (554%
= Foating Rate incorme (LSO {CHE hidgbd) P-dist 1.3%% - (iobal Shoet Term Heabie (LSO} Paacc Larse
- Heating Rate Income USD) (ELR hedged) Pdst 130% - Giobal Shord Term Fem ble (LS0) (AUD hedged) P-acc 0%
— Hoating Rate income [USD) P-mdt 1.34% - Giobal Short Term Bemble (S0} (CHF hedged) P-act 091%
= Hoaling Rate income (USD) (HEKD) Podist 1.35% = Global Shorl Term Aembie (050} EUR hedged) Pacc L%
= Heating Raty income (USD) Q-acx 0a0% - GRobal Bhor Term Hedbie (50]) P-dist Dag%
= Hoating Rate income (USD) (CHF hedged) Gracc 0A3% = Gobal Short Terms Aewdble (U500 (AUD hedged) Gracc (58%
— Hiating Rate income (LUSD) [ELR hedged) O-ace DA% - Global Short Term Mesbie 150} (EUR hedged) Cracc 057%
= Hoating Rate incorme (LS00 O-det 0Bl = Mulll inoome (S0 (CHF hedged) |-3-aoc 0%
— Heoating Raty incone (USDHHCHF hedged) C-dist 0A3% - Multi ircome (IS0 Fmidist 1.38%
~ Hoating Rate income (USD) (ELUR hedged) G-tist 084% - Bulti income (50 O-acc 0.34%
= Higating Rate income (U000 -mdist CLF9% =Bl ingeme (IS0 L-X-adt D.02%
= Hoating Rate incorme fUSD) U-X- Uk ohsl-mcst 0% = Short Cumtion High ield Sustsinable (LSO} (CHF hedged) F-aoc® 05a%
= Global Comporaies (USD) (CHE hedged] 1-81-acc 0E1% - Sherl Durticn High Yield Sustainable (UE0}HEUR hedged) B-am™ 05a%
= (Hobal Corporaies (USD) 148-a0 011% = Short Dumtion High Yield Sustansble (SO} -AT-aoc* 0.62%
= Giobal Corpenates (US0) (CHF hedged) 18- L% = Shorl Dumtion High Yield Sustainade S0} CHE hedged) bat-a™  Qba%
— (Fobal Corporaies (USD) 1-X-acc OU4% - Sharl Dumtion High Yield Sastanable (U0} -42-a0c* DL76%
= (Fobal Corporares (USE) (CHF hedged) 12Xac L0a% = Shorl Durticn High Yield Sustainsble (S0} EUR hedged) BAZace”  D5%%
— Global Corporaies (LS (ELR hedgrd) -3-acc O.04%  — Shewt Curation High Yield Sustaineste (LS0) EUR hedged) A3 qdist®  035%
= Global Corperates (U500 1-Ukdist D% = Shor Durticn High Yield Sustainable (L850} 18-acc” D0%%
— il Cowporatis (USD) (0 M s i) L-X- 8¢ DO4% - Shert Duration High Yield Sussinssie [0S0} (EUR hedged) i-8-ace® 0.08%
= Giobal Corporates (USH) U-X-dsi C0a% = Shorl Dumtion High Yield Sustainatde 150} X-ac” %
— okl Cryrarne (USD) EUR bedged) -1 -0 0683 —Shon Duration High Yield Sustainste (S0} EUR hedged) &-x-acc” 002%
= (lobal Dymarnic (IS0 (EUR hediged) 1-43-acc 055% = Shon Durtion High Yield Sustainable (S0} 1X-UKdi® 0%
— bl Dymarmed (LS00 (EUR Fidged) |-8-acc C09% - Shon Dumtion High Yield Suilainstie U0} EUR hedged) K-T-a0c™  (LT8%
= Giobal Dymarnic (LS00 1-X-acc 0% =Shorl Curtion High Yield Sustainale (S0} KK-ac* D.06%
— (Gl Oy (SO (D HE heded) F-X-a0¢ CO2% —Shar Durton High Yield Sustainse [USD}EUR hedged) i-X-ac™  008%
= (obal Dynarme 150 (EUR hedged) 15-a0c 0% = Shorl Dumtion High Yield Sustainsbe (SO} EUR hedged) N-dist® 184%

UBS {Lud) Bond SICAY
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UES [Lux) Bond SICAY Totl Expense Ratic (TER) LB (Lux) Bend SICAN Tetsl Expenae Rutis (TER)
= Shet Duratin High Yaeld Sustarishle (LUS0) Pracc” 131% - LSO High Yield 1050 Gr6%-misl 0.78%
— Shent Duration High Yield Sustanable (USD) (CHF hecged) P-ace® 135% - LSO Hegh Yiekd (USD) G-acc 0.78%
= Shert Buration High Yield Sustanable (US0) EUR hedged) Pacc® 134% - LS High Yiekd 1USD} (CHE hedged) Grace 0.81%
— Shewl Duration High Yasd Sustansble (USD) Pdin® 131%  ~UISD bigh Yiekd (SO} [ELR hedged) G-ace D#1%
= Short Duration High Yisld Sustanable (S0} EUR hedged) Pqdist”  1.35% = USD High Yield (U503 Crmist 077%
— Sheri Duration High Yield Sustanable (S0} O-anc* OLF7%  —USD Hagh Yield (LISD) L-X-aec 0.08%
= Shovt Duratien High Yield Sustanable (USO) (CHF hedged) Cracc®  [81% = LSO High Yiekd (LSO L1-X-Ukidist mdist 0.02%
— Shew Curation High g Sustansble [USDH ELR hedged) Crace®  D80%  — USD Investment Grade Cevporates (USD) F-ac 038%
= Short Duration High Yisld Sustamable (S0} 0-dist™ O71% = USD nvestnent Grade Comporates (USE) U-k-acc DL02%
— Shewt Durstion bigh Yald Sustanssie [USD) O-mt® DF7%  —USD Invistran Grade Coaporates (USDCHE hitged) L-X-acc 0.02%
= Shor Term EUR Conporates (EUR] F-acc 35%
— Sheet Term BUR Corporates (EUR}CHF hedgid) Face cask  The effective flat fee may change during the reporting
= Shon Term EUR Comporates (EUR)HLSD hedged) F-ar 038%  penod (see note 2),
— Shewt Teem EUR Conporates (EUR) 141 -2ce 0.89%
= Short Term EUR Conporates (EUR)-Ad-acc oaes  The TER for classes of shares which were active less than
— Shet Term BUR C arporatis (EUR) 1-8-a o0% @12 month period are annualised.
= Shorl Terma BUR Conporates (EUR) 1-x-acc 0%
— Short Term EUR Conporates (EUR)CHE bedged) -X-ac: noew  Transaction costs, interest costs, securities lending costs
= Shor Term BLIR C onporates (EUR) A0 hedged) X-ace oms  and any other costs incurred in connection with currency
= Ehort Term EUR Corporates [EUR) Pact pas%  hedging are not included in the TER.
= Short Term EUR Conporates (EUR) O-aa 054%
= Shen Term EUR Conporates (EURIEHF hedged] U-X-aec 0.02%
— Shet Term USD Covporates [USCH F-ace p3s%  Mote 9 - Transaction costs
= Short Term USE Corpenates WS (CHE hedged) Face 0.38%
- Sheet Term USD Corperates [LSDY (EUR hedged) F-aec 03%  Transaction costs include brokerage fees, stamp duty,
- Shorl Term S0 Corporates (USD0 1-a1-act pavw  local taxes and other foreign charges if incumed duning
— Shew Term USD Corporates [USG) 1-A2-a00 p43%  the fiscal year. Transaction fees are included in the cost of
= Short Term USD Corporates (LSO 1-B-ac: opss  securities purchased and sold,
— Shen Term USD Corparati (LAY (EUR hedged) 1-B-ate LU
= Shorl Term USD Corporates (LS00 I-Xa ooz%  For the financial year ended on 371 May 2020, the fund
— Shent Term USD Corpertes (USEH (CHF hodged) |1-X-acc coe%  incumed frarsaction costs relating to purchase or sale
= Short Term USD Corponates (USC) (EUR hedged) b-X-acc ooe%  of investments in securities and similar transactions, as
— Shewt Term USD Cevpocates (USE) (EUR hedaed) Fx-LKdis %  follows:
= Shorl Term USD Corporates [USE) E-K-ac L06%
— Shert Term USD Corperates (LSE) (EUR hodaed) i-d-aet Dore,  WBS Qux) Gond SICAV Tranaaction coste
= Shorl Term USD Corporates: (LD Fracs pasy T 20230000 - usg
~Short Term LS Corparates (500 G-ace sty 2024 LED) - UED
= Short Term USD Corporates (UGDH U-%-acc Doz —AsiEn Hgh Yied (WSO 47 230,70 Us0
- LED Corpories U5 E-ace 0.38% = Sfan Irmesment Grade Bonds (LISD) 6 324,90 UsD
= L0 Corporaies (US0T Al -an 05i% = China Fizsd ingome (R} 19823 ONY
TUSD Corporates (S0} FAZ-act Gapw  —Cormert Global (L) 1683702 ELA
— LD Corpormtes (USD) FX-ane Do7%  ZEMWIDnG EBoonomies Comortis (US0) 32 148,57 U0
TUSD Corporates (S0} Pack T 198 - Emerging Eronomies Local Curmency Bond (LSO 1 66750 USD
—LAD Corpomies (USD} (CHF hedged) P-acc 123%  —Emrping Europe (ELF) $10.36 ELA
- LD Corporates 050} Cract CseW TEnmeging Mavkes Bonds 2021 (500 - UL
15D Corporates (L5} (CHF hedged) G-ace DEaw  ~EWR Copomies LR 2 (36,30 EUR
= LD Corpormtes (LSO} (EUR hedged) Crace Ds7%  —Pecod Matudty Seried | 0500 - uso
— LD mmmux{c D036 “fmr‘ﬂm'mm 3297 USD
= USD High Yieid (US0) Fact sa% b Compordies SO) T340 11 L0
LD Hgh Yield {USD) AL e Daasy - (Ofbal Dynarmic (LSCH 117 803.49 USD
= L0 High ield (US0) 1B-act oogsy  —Gobal nfation:lnked (USDY 16 205,87 USD
— O Hm igdd (USDH K- DOa%E —M|MTWFWEW 500771 USD
= LEG High Yield (USD) CHF hedged) 4-acc Dops T Multiingeme (S0 9934 M UsD
- LSE High Yield {USD) [EUR hedged) 1-%-acc Dopds - Shorl Dumtion High Yield Suclainss [LE0)° 4 785,00 UED
= LD High Yield (USD) K-X-acc D06% - Short Term EUR Comporates (EUR) i
Z 15D Hgh viehd (S0} 6% kst 131% - Shonl Term USD Comaorates ILSCH 50228.00 LSO
= LED High Yeld (USD) Pacc 131 -YS0 Corportes 0 9137.90 Vo
—Lm'l'iﬂl et el JLISE (CHE wmw: 1.35% —l.ml'm‘flll‘ﬂ sy 22 12120 UsD
150 ragh Yield (USC) Prodist 1 31% VS0 imestment Grade Corporates (LS 73 01040 LUSD
= ety U sl ] A= s Dt g VUL oamnteiorid o o dilinpdoriunovie st

U85 (Lucd Bend SICAY
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Mot all transaction costs are separately dentifiable. For
fieed income investments, foneward currency contracts
and other denvative contracts, transaction costs will be
included im the purchase and sale price of the investment.
Whilst not separately identifiable these transaction costs
will be captured within the performance of each Fund.

Mote 10 - Merger

The Tollowing merger occurred:

Subfund reeged Into Cate
LIBS (Liee) Bond SHCay LS fLuse) Bond SHCAN
= Enspiging Evrope (ELE) - Emerging Econoemes Local

Cisrmency Bond [LED) 54112019
Mote 11 - Change of name
The following change of name oocurred:
Previous name New name Diate
UBS (Lue) Bond SRV LBS flus) Bond SICAY
=Short Curgon High Yidd (USD) = Short Duration High

ol Suritzeriable (LSO} 0112019

Mote 12 - Significant event during the financdal
yoar

a) The Swiss UBS assel management business was
transferred from UBS AG to UBS Asset Management
Switrerland AG, 2 member of UBS Group, The transfer
became effective on 17 Jure 2019,

LBS Asset Management Switzerland AG i5 a FINMA
approved asset manager of collectve investment schemes.

By Gn 11 March 2020, the World Health Organization
declared the cutbreak of COVID-19 to be a pandemic,
It exists a continuing concern about the effects of this
virus on the global economy and as a result of this uncer-
tainty the valuation of assets in this report can deviate
significantly from the value of actual sales of these assets,
Significant corrections in the market and the increased
financial marke1 volatility in recent manths could signifi-
cantly affect the fund in terms of future valuations of its
assets, The Board of Directors and the Investment man-
agers continue to monitor the efforts of government to
reduce the spread of the wius and hence the ecanomic
impact on the portfolios and the fund itsel.

There is no evidence that the going concern assump-
tion made by the Board of Directors when prepanng the
financial statements of the fund is Inappropriate,

No other events took place between the end of the
financial year and the date of the approval of these
financial statements that would require disclosure in ar
adjustments 1o the amounts recognized in these financial
slatements,

UBS {Lud) Bond SICAY
Annual report and audited financial fatements o5 of 31 May 2020
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Note 13 - Applicable law, place of performance
and authoritative language

The Luxembourg Dhstrict Court s the place of performance
for all legal disputes between the shareholders, the
Company and the Depositary. Luxembourg law applies.
Howvever, in matters concerning the claims of investors
from other countries, the Company andfor the Deposiary
can elect 10 make themselves subject to the jursdicton
of the countnes in which Company shares were bought
and sold.

The German version of these finanoal statements 15 the
authoritative version and only the German version was
audited by the auditors, However, in the case of shares
sold 1o investors from the other countries in which
Company shares can be bought and sold, the Comparny
and the Deposiary may recognize approved translations
{Le. approved by the Company and the depositany into
the languages concerned as binding upon themselves
and the Company.
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Mote 14 = OTC-Derivatives and Securities Lending

If the Company enters inta OTC transactions, it may be exposed to risks ralated to the creditwarthiness of the
OTC counterparties: when the Company enters into futures contracts, aptions and swap transactions or Uses
other denvative technigues it is subject 10 the nsk that an OTC counterparty may not meet (or cannot meet) its
obligations under a specific or multiple contracts, Counterparty risk can be reduced by depositing a security.
the Company is owed a security pursuant 1o an applicable agreement, such secunty shall be held in custody by
the Depositary in favour of the Company. Bankruptcy and insalvency events or other credit events with the OTC
counterparty, the Depositary or within their subdepositanyfcorrespondent bank network may result in the nghts
or recognition of the Company in connection with the security to be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of
anmy security that had previously been made available 1o cover any such obligation,

The Company may lend portions of s securities portfolio 1o third parties. In general, lendings may only be
effected via recognized dearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prime financial institutions that specialise in such activities and in the modus specified by them.
Collateral is received in relation to secunties lent. Collateral is composed of high guality securities in an amount
typically at least equal 10 the market value of the secunties loaned,

LIBS Europe SE, Luxembaourg Branch acts as secunties lending agent.

QOTC-Derivatives*®

The OTC-dervatives of the below subfunds with no collateral have margin accounts instead,

Subsfumnd Unrealized gain Collnteral
Counterparty Noss) recHved
B [Lux) Bond SICAY — Axian High Yield (USD)

Bark of Amenca -1 200 056,88 LD DO UsD
Canadan impenal Bank -1 380 441,16 UED DGO usD
Goldman Sachs 131 815,33 UED D00 UsD
HEBL 382642383 LSD 2 BEF 07655 USD
State Strewt V050 534, 75 LED DoOusD
UBS AG 30 527,93 USD £.00 USD
Wesipac Banking Cop 1949 B605.53 WD LLO0USD
LIES [Lux) Bond SCAN - China Fixed income [RMD)

H38C 41433 15246 INY GO0 TNy
LIS [Lus) Bend SICAN - Convert Global [EUR)

Barclays 5 G54 BE0. 39 EUR (.00 BUR
Goddman Sachs 33 364 81885 EUR LU00 ELR
H58C 4 82081408 EUR GO0 EUR
P Morgan HI6038 31 EUR CLOD Bl
BAcegan Stanley 817362638 EUR .00 EUR
Siate Street 3 008 662, T8 EUR 000 BUR
UBS AL <1 (13 455.93 EUR 000 BUR
U [Lux) Bond SICAY = Emerging Eronomies Corporates [USE)

Bark of Amenca 41 33138 USD oG USD
HEBC 314341 5D OO0 UsD
F Morgan 393569 8D 0.0 USD
Staie Street 515 01745 UED b0 usD
UES [Lux} Bond SICAY - Emerging Ecanomies Loeal Curreney Bend (USD)

Barik of Amenica B8 284.2% LD 416 B S0USD
Barclays 545 532.64 LED C.ooUsD
Canadian Impernial Bank 1 08300 R0 L.00 UsE
Cilabank 307 93032 UED C.0OUsD
Credil Sutsse 64 W51 5D 530 00000 USD
Goldran Sachs 236 D4 3.06 LD 70 00000 USD
HSBC B0 643,77 LD 421 G065 USD

® Do e e o e o] wnc e nge i ol inchaded i IR abl o D e guieiend By cli e Roas b e v ol o cosnsiemarty deln U g hose maares 5t ol

UBS (L) Bond SICAY
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Sulsfumd Unirealized gain Collnteral
Counterparty Nazs) received
P Morgan 147 53%.39 LSD 44160000
Poegan Sunley 327 387,37 USD 000 UsD
Staie Street <25 L5, 59 8D DGO USD
Westpar Bankeg O 14 494,04 UED OO0 USE
UBS [Lux} Bond SICAY - EUR Corporates (EUR)
Cilibank -1 652 12424 ELR L.00 EUR
BAcegan Staniley <23 43871 EUR LU0 BUR
LS [Lux] Bond $ICAY = Floating Rate Income (US0)
Bark of Amenca 26 513,64 USD .00 UsD
Barcliys A8 156.24 UED 000 UsE
Canatian Inpenal Bank 4834 3A8.03 LD .00 USD
Goddmian Sachs 23 1064 150 .00 s
HSBL 1430313 USD buoGUsD
P Morgan 2 BE 0 LD D00 usD
Bnegan Suanley 153 150,32 LSD 0UO0USD
Stante Street 5145757 S0 Ll usD
LBS [Lux) Bend SICAV - Global Corparates [USD)
Bari of Amenica 500,63 LSD QoGS
Barclays 130 446,98 USD .00 UsD
Bergan Stanley -1 743 554,00 L5D (.00 LSD
Seae et 153 ¥58.20 USD 000 UsD
VB Al 157 $83.09 VS0 (o0 usD
LBS [Lux) Bend SICAY - Global Dynamie [LSD]
Bark of Amenica <1 297 417,72 USD LLOGUsD
Barclays 4472 775,23 USD 1 130 147 60 USD
Canadian Impenal Bank 157 34216 L80 bLb0 usD
Citibyani 201052 408.78 LED 17 515 53363 USD
Goldman Sadhs -2 043 917.73 5D Lo usD
HEAL -5 587,63 UED 3 000 O0F, 9% USD
P Morgan 10561 34884 USD 9 500 92364 USD
BAnrgan Staniey -3 414 183,71 50 D00 usD
Siaie Street 11837 571.06 UsD OO USD:
Ut AL 25 15319050 &6 741, 00 USD
‘Westipar Banking Comp 11 BI0.32 UBD D00 USD
LS [Lux) Bond SICAV = Global Inflaticn-linked [L50]
Barik of Arnerica 208 191.34 LBD .00 UsD
Barclays 73 521,590 5D Do usD
Cilibank 1 375 979,33 USD 1 394 B86.90 USD
Goldman Sachs 1942235 U0 L.00UsD
HSEC 152 33042 5D .00 USD
F Morgan 1 80% 908,30 S0 1 BE0 V5%, 20 USD
Borgan Suanley aph 31,10 S0 D00 UsD
Stale Street A3 J4.55 LSD (.00 USD
UBS G -7 06,80 LSD 000 UsD
WES [Lux) Bond SICAN - Global Shert Term Flexible (LSD)
Darclays 29891 77 UED OO0 USE
Crtibank 543 331.14 USD 577 30% 65 USD
Goldmian Sachs TT3.06 U0 00O uSD
HSBC 131 42390 UBD b.00 USD
F Morgan 571 131,08 U5D 428 916,00 USD
BAorgan Stanley 717 945,52 USD DO UsD
Suate Swreet 455 19017 UED .00 LSE
UBS &G 1IN UED Luo0 UsD
UBE [l Bond SHCA
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Subtund Unrealized gain Collnteral
Counterparty Nazs) received
LES [Lux) Bond SICAY - Multl Income (LSD)
Barik of Amencs 2 N6 UsD 00O sk
Citibank 45 973.98 USD 000 UsD
BAsegan Stanliy 211 D38.66 LD 000 s
Stale Strest 2541 85 USD OGS
LS [Lux) Bond SICAV = Short Duration High Yield Sustainable [US0)=
Barclays 642285 UBD b 00 UsD
Canadian Inperial Bank 721857306 U5D D00 usD
HSBLC 743,37 UBD .00 UsD
P organ 33 70342 UED .00 usE
BAcegan Staney 684 113,19 UBD 000 USD
St Strwet -8 15040 5D D00 usD
WS [Lux) Bond SICAY - Shert Term EUR Corporates (EUR)
Canadian Inperial Bank 901,22 EUR 000 EUR
Cilibank -2 384 875,83 EUR CLDD EVR
F Mcrgan 5 J02B7 EUR D00 EUR
Bogan Stanley -20863.37 ELR LD ELR
Stale St 7 2233 EUR (00 EUR
UBS AG -1 439,03 EUR LU0 BUR
Wesipar Banking Cop 1 185.71 EUR .00 EUR
LS [Lux) Bond SICAY = Short Term USD Corporates [USD)
Bark of Amenca 25 950,11 U0 (o0 usD
Ciubank J 485 440 00 LED 000 sl
HSBC B 707,28 UED LLOGUsD
F Meegan 2243497 20 0.0OuUsD
Moman Staniey 18 076,30 LBD 00 usD
Crse Soreet -0 02654 LED D00 UsD
UBS AG 2882 J27.14 USD 0LBGUSD
LS [Lux) Bond SICAY = USD Corporates (LUS0)
Barik of Amenca 2 X398 8D D00 UsD
Cilibank 266 019,16 5D D00 usD
HSBC -G31.54 UED bO0 USD
BAgegan Stankey -5 45,62 S0 b.00UsD
State Street 312 37951 USD 000 LUSD
S [Lux) Bond SICAV = USD High Yield [LS0)
Bark of Amirica -4 053 40 URD 000 UsD
Barlays 28 093,04 LED L.oGusD
Cilibank 665 471.51 LSD 0.0 UsD
# Morgan -1 Bad 914,39 UEo L.00UsD
MAesgan Staniey 143708 5D 0,00 USD
Staie Street BRI 53880 USD (Lo0uso
IS [Lux) Bond SICAV - USD Investment Grade Corporates (US0)
Citibank 3 809 26819 USD (.00 USD
Stale Soreet 2B 21034 B0 N
= By LI fisst] Wl TICAY = Dows e it Mgl V8 500
LS [Lux) Bond SICAY = Asian High Yield (W50}
Composition of collateral by type of asoets Weight %
HSBC
Cath 10000
Bonds L00%
Egueties. D00
UES [Lux} Bond SICAY - Emerging Economies Lacal Currency Bond [USD)
Composition of colinteral by type of assets welght %
Bark of Armencs, Cridl Saitee, Goldman Sadhs, HSEC, 2 Morgan
Cash 10000
Beonds DLO0%
Equities DLl
UBS (L) Bond SICAY
Anmal repert and audited fnancal fakements a5 of 31 May 2000
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B [Lux) Bend SICAY — Glehel Dynamic (US0)

Composition of rolinteral by type of asiets WWeight %
Barclays, Citbanl:, FHSBC, P Mongan, UBS AG
Cash 100.00%
Bonds D00
Eqias (=R kL)
LS [Lux) Bond SICAY = Global Inflation-linked [USD)
Compositon of collnteral by type of assets Welght %
Ciubank, 1P Mangan
Cash 100.00%
Bonds D00,
Equities. el
UES [Lux) Bond SICAY - Glchal Short Term Flexible (LISD]
Composition of collateral by type of asiets Welght %
Citibankc, JF Morgan
Cash 100.00%
Bonds [FEE ]
Eputips LD
Securities Lending

Counterparty fram Coll mtersl Breskdown

Securities Lending as of 31 May 20202 [Weight in %) as of 31 May 2020

WS {Lu) Bond SCAY Market value of Collnteral

serurities lent  [UBS Switzerland AG) Equities Bonds Cash
— EUR Corpavaes (ELR) 191 735 859.22 EUR 202 430'521.58 EUR 5.0 7496 000
= Giobal Corporates (U0 65 B0 483,52 USD &9 447 636, 76 USD Zh0d 74,96 0,00
= (pbal Dynarmc (L50) 154 738.473.08 UsD 6% 65045387 LSD 1504 14946 (.00
= Sobal Inflanen-linked [LSCY 33083 M9.77 USD 35 02039144 LUsD 75.04 74 .96 000
= Giobal Shor Term Heabds (0500 20598 61342 UsDh 21 804 22556 USD 5,04 1d. 545 L.0d
= Shorl Term ELR Corporates (ELUR) 108 323 248.59 EUR 114 664 33054 ELA 7504 7496 L.eo
— She, Terns USDF Conporabis (USD) 47 824 555,20 Ush 0624 13343 USD 5,04 14,96 0.00
= UGD Corporates (LSO} 13 838 32411 UsD 14 648 39899 USD 504 74,95 0.eo
- LED et Grade Corpovates (LD 40920 Y1685 USD 43 36 248.49 USh 04 1496 .00
LIBS (Lo} Bond SHCaY
Anrual report and audited firancial satements o of 31 May 2020
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Statement of Investments in Securities and other Net Assets as of 31 May 2020
Denrignga LEEIE I Wal@anay e LAG o
owanal LTSI FETEY af A
Ay e Bl ety
Farwa sl
Bty antracs)
S (Mot 1)
Transferable securities and money market instruments listed on an official stock exchange
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2019 31
Lux
2019 31 2019 31

14,799,336,932.45 1,565,769,847

35,897,673.76 3,797,974
14,835,234,606.21 1,569,567,821
385,904,786.23 40,828,726
36,145,068.20 3,824,148
84,620,184.95 8,952,816
16,606,931.08 1,757,013
139,275,478.37 14,735,346
5,467.44 578
55,128.10 5,833
845,525.22 89,457
51,702.93 5,470
-18,778,660.68 -1,986,782
-18,277,098.43 -1,933,717
15,461,689,119.62 1,635,846,709
-6,372,917.08 -674,255
-2,092,553.77 -221,392
-187,515.95 -19,839
-30,572,252.18 -3,234,544
-28,429,899.19 -3,007,883
-19,458.12 -2,059

-2,808,552.85 -297,145

-604,523.06 -63,959

-915,948.38 -96,907
-4,329,024.29 -458,011
-72,003,620.58 -7,617,983
15,389,685,499.04 1,628,228,726

*
2019 31 1,730,000
1,970,000 210,000
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Lux

2018 2019 31

3,129,457.

510,860,360.

5,738,457.

43,794,358.

16 3,483,245
.49

10,781,580

577,787,460.

-39,979,649.
-60,290,963.
-3,417,957.
16 -1,393,298.
-2,447,835.
.42

-1,960,700

-109,490,405.

468,297,055.

81,772,596.
1,648,541.

-11,868,707.
6,475,552.

-342,427,130.
-5,741,036.
19,021,485.

-251,118,699.

217,178,356.

49,166,572.
-1,277,296.
5,601,769.
1,633,916.
36,754,832
-6,946,230.

84,933,565.

302,111,921.
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91
99
02

80

33
84
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53
03

77
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01

76
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96
34
19
17

60

81

05

96
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31
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2019 31
331,097
54,049,026
607,129
4,633,443
368,527
1,140,691
61,129,913

-4,229,847
-6,378,784
-361,620
-147,411
-258,981
-207,442
-11,584,085

49,545,829

8,651,541
174,416

-1,255,709
685,113

-36,228,790
-607,402
2,012,473
-26,568,358

22,977,470

5,201,823
-135,138
592,667
172,868
3,888,661
-734,911

8,985,971

31,963,441
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Lux

2019 31 2019 31

516,649,985.27 54,661,568
12,316,188.59 1,303,053

528,966,173.86 55,964,621

33,701,462.51 3,565,615

8,632,622.89 913,332

10,573,510.35 1,118,677

5,786,325.20 612,193

496,590.15 52,539

69,735.24 7,378

588,226,420.20 62,234,355

-193,294.49 -20,451

-11,792,471.67 -1,247,644
-122,076.03 -12,916
-27,632.02 -2,923
-27,496.75 -2,909

-177,204.80 -18,748

-12,162,970.96 -1,286,842

576,063,449.24 60,947,513
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Lux

16

16

2018 2019 31
93,959.
27,757,931
262,611.
46,603.
75,957.
28,237,063.

-143,803.
-3,212,554.
-210,349.
-18,641.
-103,994.
-112,679.
-3,802,022.

24,435,040.

-11,576,395.
178,150.
27,108.

-17,363,701.
-34,780.
-2,876,933.
-31,646,551.

-7,211,511.

28,118,735

-119,698.

716,705.

1,477,849.
30,193,591.

22,982,080.
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31
9,941
2,936,789
27,784
4,931
8,036
2,987,481

-15,214
-339,888
-22,255
-1,972
-11,003
-11,922
-402,254

2,585,227

-1,224,783
18,848
2,868

-1,837,080
-3,680
-304,380
-3,348,205

-762,978

2,974,962

-12,664

75,827

156,356
3,194,482

2,431,504



Lux
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2019 31 2019 31

947,806,315.00 100,277,908
-8,807,721.36 -931,857

938,998,593.64 99,346,051

5,363,711.97 567,481

10,592,374.55 1,120,673

30,898.41 3,269

14,129,103.08 1,494,859

898.85 95

504,900.00 53,418

855,078.13 90,467

176,257.81 18,648

610,509.78 64,592

971,262,326.22 102,759,554

-24.51 -3

-507,188.02 -53,660

-141.27 -15

-4,968,987.50 -525,719

-370,754.54 -39,226
-183,468.14 -19,411
-33,860.77 -3,582
-47,242.27 -4,998

-264,571.18 -27,992

-6,111,667.02 -646,614

965,150,659.20 102,112,940
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Lux

2018 2019 31

155,490.
63,118,677.
188,399.
271,899.
60,659.
63,795,125

-186,997.
-4,496,687.
-218,355.
-161,919.
-21,553.
-5,085,514.

58,709,611.

-13,058,0098.
6,419.

2,580
72,915

-981,440.
-702,576.
.41

-241,998

-14,902,198.

43,807,412.

9,355,448.

-436,536.

855,078.

-1,069,264.

610,509.
9,315,235.

53,122,648.

165/266

23
85
24
06
56
94

06
29
96
79
90
00

94

83
30

.47
.46

14
83

98

96

69

05

13

82

78
73

69

2018

EDINETOOOO

O00DO00oDOo0oDOogOonoe22239)

2019

OOoooooooooooOooao

31
16,451
6,677,956
19,933
28,767
6,418
6,749,524

-19,784
-475,750
-23,102
-17,131
-2,280
-538,047

6,211,477

-1,381,547
679

273
7,714

-103,836
-74,333
-25,603

-1,576,653

4,634,824

989,806

-46,186

90,467

-113,128

64,592
985,552

5,620,376
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2019 31

2019 31

0.897384

1.005850

6.903000
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2019 31 Lux

Lux

Lux

Lux
10,527,716.65

Lux
20,063,400.00

30,591,116.65

42,921,342 .54
15,346,764,156.50

Lux

1.140

Lux

1.260
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0.05 0.01
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2019 31

Lux

52,347,750.00 -
69,712,500.00 -
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Lux

- 11,500,509.78

Lux

Lux

Lux

Lux

2018 2019 31 Lux

12
Lux

1.21
1.32

12
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2019 31
Lux
26,761.20
8,554.82
10
11
2019 31
12
2018 12 17
13
2018 11 30
14
2019 17

15
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Lux
75.00 0.00
2,150.40 0.00
65,213.43 0.00
2,371.41 0.00
Lux
-11,354.51 0.00
17,620.00 0.00
0.00 330,000.00
187,918.35 0.00
-306.03 0.00
Lux
100.00
0.00
0.00
2019 31 2019 31
Lux
2,913,370.78 3,101,747.23 40.21 59.79  0.00
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UBS (Lux) Bond SICAV

Combined Statement of Net Assets

Astrts

Ieesienis in seourties, oost

Irraesinil s 17 Siouriieis, unrealred apprecslion {deprintutnon)
Toaal ivestnents im seoanties MNote 1)

Cash at banks, deposts on demand and depoda accounts
Crbver liguid asiets PAarmnsh

Recenabie on securiies sales (Note 1}

Fgredaa big on Subschptions

LR M bl O SECUNTEL

Interesl ecerable on hguid asels

Feedva big on dridends

CAker recenvables

Unrealzed gain Gogs) on finandal futunes (hote 1)

Unrealized gan fogs) on forward foreign eschange contracts fhote 1)
Unrealged gain (os5) on feeps Note 1)

Total Assets

Liabilities

Bark gwrdralt

Crbebr short- e labin es PAargrs)
Interesi payable on bank overdrafi
Paryabie on SeCurites puschases (Note 1)
Fayable on redermplions

Ciher habdlities

Prowisions fior flat fee (Note 2)

Prowisions for tace o abonrement (Note 3)
Provisiond for cther commiduions and fees (Now )
Tol provesons

Total Lizbilities

Net astets at the end of the financial year

EDINETOOOO

O00OO0000000000ognd(E22239)
Ooooooooooooood

usD
5209

N 79 335 93245

35837 EFLTE

14835 234 BOS.2T
385 904 7E6.23°
35145 063,20

B4 620 184,95

h G06 931.08
133 2715 478.37
SaGT a4

55 118.10

845 50922

51 70293

-8 718 BE0ER
18 277 (4843
15461 BEF 11962

£33 Mr0a

<& 0% 553.37

-187 515,95

-0 5T 25218

18439 853,19

1945802
=2 308 55285
604 523.06
919 34838

<L 235004 29
=72 003 620,58

15 JB0 BES 450,04

Shpm ey IR CRA Smounn netvd I cOMRR | I dhee Coune Rl B e 00 e e ol G0 Y P00 D0 Golddeeey Tacm foe am amowrt of LD 1 900 000 end Morges §usales 1ondan o0 e mege of UHLD 250000

LBS fLieck Bond SICaN
Anrual Repor as of 31 May 2019

The rotes are an inlegral part of the financial datements
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Combined Statement of Operations

(S14]
Income 1.6,2018-31.5.2019
Interesl on kguid assets 312945751
Irtees, o S ourlis 510 850 I60,83
Dragenos 5 7384579
Interesl moeted on fwaps (Nete 1) 43 754 328,59
IncomEe on Securties kending (Mote 16) 3 483 245,02
Cnbwr e (ol 4} 10 81 Sa49
Tetal Income ST7 THT 950,80
Expenmes
Intivest paied on sewaps (ot 1) -39 979 649.33
Ha fee (Mote 23 -6l 290 963,84
Taat o abeirie e, {Nobe 3p -3 417195783
Coal on sedunties lending (Note 16} 1 353 258,02
Criber comimissaons and fees (hode 2 -2 447 B35 53
Interes1 on cash and bank overdraf -1 960 M00az
Tertal expenses -0 490 405,03
Met inceme (loss) on Investments QB8 297 055,77
Realized gain (o) Mote 1)
Reabzed gain (e ot market-priced securilies without options B1 772 506.92
Reabized gain (loss) on options 1 6afsanm
Reakzed gain (loss) on yield-evaluated Semnbes and mon ey markel faumens <11 864 707.76
Aeahzed gain ol on francal futures 647555277
Feabzed gain (osg on Tonard Tomign sohange contracts -342 427 130,96
Aealized gam (ossl on avaps -5 741 0363
Reahzed pain (oss) on foreipn exchange 19 (1 485,19
Total realioed gain (loss) =251 118 6597
hnt realized gain lloss) of the finandal year 217 17EISEED
Changes in unrealized appreciation [depreciation) (Mote 1)
Uinreadided apprcaton (Heprecation) on maroel-pnoed senusmiies withoul ot 43 166 57281
Unrealized sppretiaton [fepreciilion) on oplons -1 277 29608
Unrealzed apprecabon (depreciation) on yieid-evalyited securlies and money mare? mstruments 5 600 F69.56
Unrealzed spprecaton (depreciadtion) on fnancial fubues 1633 M6.05
Unrealized spprecaton (depreciation) on forwand foregn eahange contracds 36 754 B32.74
Unriahzid Sppriaton [Sepeecition) oo seapd -6 946 23031
Total changes in unrealized appreciation [deprecdation) B4 533 585,24
Met increase [decrease] in net assets a5 a result of operations 02 111 521,84

179/266

UES (L) Bond SICAV
Arrwsal Begport a8 of 31 May 3019

The noles are an ntegral part of the financial statements.



Statement of Net Assets

ASSETE

IrvesIreS i Sutes, Cost

Ivtrnens in Securilicd, uneahied appeecation [Hepaicaton)
Toda ewestments in sequnilies MNete 1

Cash at banks, depodits on demand and depod acoounts
Fecets bie on sedurilies sales (Node 1)

P bl o Sl ie rgtion s

Interest metrable on seguntiss

Unralized gain oss) on financial futuns ot 1)

Unrealized gain Bos5) on foreard forsgn mechange contracls fNote 1}
Tertal Astets

Lishifities

Chér short-lerm Babiltes (Margrd

Paryabie on redemplions

Provisions for flal fee (Note 2)

Prowsions for taeok o abairsienent ot 3)
Prondsions for other commissions and fees (Mot 2)
Tol prosesions

Total Lisbilities

Mot assets ot the end of the finandial year

Statement of Operations

Ineame

Interes on bagquid asiets

Interesi on seourities

Intenest mcetabd on swaps (Note 1)
Income on Setunties kendng (Note 168
Orbser incorne: (eie 4]

“Tetal Income

Expenses

Itined) paid on faaps MNate 1)

Hat fee iate 2}

Taxe o abonnement (MNote 3F

Cot ey SecLitins iending (Note 16}
Criher commressenns and fees (Note 2}
Interest, on cath and bank ovordraty
Total expenses

Met inceme (loss) on invertments

Fealized gain [loss) (MNote 1)

Feakred gam (loss) on marked-prced seourthes without opticns
Reabzed gain {loss) on oplions

Raabized gain (loss) on financial Liures

Fakued gain (ledd on fonaard fomign eahange contracts
Reahzed gain (ioss) on swaps

Reabhzed gain (oss) on forign exchangs

Tertal realized gain {loss)

Net realized gain (loss) of the finandal year
Changes in unrealized appreciaticn (depreciagion) (Note 1)

Unreaheed sppricaton {depreciton) on marke-prced stourbes withoun oftions

Unrealzed apprecation (depreciation) on optons
Unrialized approciation (deprecietion} on feanoal futures

Unrealized appreciation (depreciation) on forwand foremgn eechange contras

Tetal changes in unrealized appreciation (deprecation)
Met increase [decrease] in net assets &5 a result of operaticns

LBS fLunc} Bond SICE&N — S0 C ofponites (LS00
Anrual Repor as of 31 May 2019

The rotes are an inlegral part of the financial datements
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352019

516643 93527

12 316 18350

529 966 173,86
EERHE 0]
3632 6289
1057350035
5 TR 3520
a6 550,15
573504

SER 226 420.20

<193 254848

<11 THZAT1ET
122 07603
X7 63202
27 406 75

REEF R
=12 162 9h0.56

576 063 440.24

usp

1.6, 2018-11.5.2019
53953.53

17 757 431,43

2BZ 6111

46 603,50
1505733

8 237 063,30

-143 803,07
-3 31255422
210 349.91
-13 641,56
-103 944 22
-112 619,95
<3 602 022.93

24 435 040,37

11576 355,73
178 15400

27 108.95

=17 363 701 B0
<34 7029

2 S FIM
-31 646 551.88

1211 511,51

2311873543
119 653,50
TG 705,38

1477 84951

30 193 58182

232 962 080,31

119
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Statement of Net Assets

usD
AsTrTs ERE W L]
Itk vs iR SO, CO5T 947 806 315000
Ivesimients in s-curilics, Unicahied apprécation (deprvation) B A0F 72136
Todal imvestments in senunties Mote 1) G340 959 5H3.64
Cash at banks, deposits on demand and depod acoounts S3EITNGT
Revetabie on sourilies sdes (Note 1) 10552 374,55
P bl o Sulbie igtion s I0acsa.41
Interes mcetrable on seguntiss 14139 103,08
Recetable on dridends 858,85
Citber recenvables St S00.00
Unreahzed gan Joss) on fmancial Pulunes fhote 1) @855 07a.13
Unreaized gain (ogi) on foreard forsgn schange contracts {Note 1) 17628781
Unrealized gain Gods) of fwipd Mote 1) 61056049.78
Total Assets 71 262 36,22
Liabilities
Bark ordnaty -24.51
Cither thort-1erm habilties Pargre) -S0F 188,02
Intenesi payable on bank cverdrafi 141.27
Payable on SeOsib puichates Mote 1) -4 968 987.50
Payabie on redernplions: 370 75454
Prowisiond for fat fee (Note 2) -183 L6814
Prowisions for tace o' abonrement (hete 3t 33 86077
Proisions for other commissions and fees (Note 2) AF Ja3 3T
Total provweiaons -264 571,18
Tertal Liabilities -6 111 B&T.02
Met aopets ot the end of the financdal year 965 150 659,20
Statement of Operations

usnD
Income 1.6, 2018-31.5.2009
Interesl on kgquid assets 155 49023
Itenel O e ourlied B3 118 &7 A%
Dy 18:3 350 24
Interesl mcenied on swaps Note 1) 21 8306
Criher income (uote 4) BH6549.56
Total income EX 705 125.04
Expenmes
Interesl paid on swaps (Note 1) 186 #97.06
Hat fee {Nebe 24 -4 04 63729
Tame o abonne ment {Note 3} 218 355594
Cbsir cormmisang and fedd (ot 2} -161 919,13
Interedl on cash and bank overdral =21 553590
Tertal expenses 45 085 514.00
Net inceme [loss) on invertments 58 7049 611.94
Realized gain (loss) (MNote 1)
Realized gain (ks on marketpriced seourilies wihout options 13058 08883
Reakzed pain (loss) on oplions Ba1930
Rerahzed gam (losd) on peld-tvaluated seturited hd monéy mikel NAumEnts 25mar
Feakzed gain {lossh on financal futures raisas
Realized gain (los) on fonward fomign eachangs contracts 981 2414
Feahzed ain (loss) on aaaps +TOE 576,83
Paahred gam (loss) on fonsgn exchange -241 95a.41
Tertal realioed gain (loss) =14 902 1540.58
Met realized gain (loss] of the finandal year A3 BOT 41156
thanges in unrealized appreciation [depreciation) (Note 1)
Unfealized spprecaton {depreciation) on markel-priced seoubes withoul options 4 355 448,69
Unrealied apprecaton (depreciation) on options 436 536,05
Unrealized appeciation (fepreciation) on fnanoal futues 855 07a.13
Unrealed sppreciation (deprecittion) on forwand formgn echangt conrac -1 069 264.82
Unrealized apprecation (depreciation) on peaps &10509.78
Total changes in unrealized appreciation (depredation) 931823873
Met increase [decreace] in net astets &5 5 result of operations 53 122 648.65
LBS {Lunc} Bond SIC&N —USD High Yadd (USDE
Anrual Report as of 31 May 2019
The: rotes are an inlegral part of the financal dalements 219
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Notes to the Financial Statements

Mote 1-Summary of significant accounting
policies

The financial statements have been prepared n accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg, The significant
accounting palicies are summarised as follows:

a) Calculation of the Met Assef Value

The net asset value and the issue, redemplion and
comersion price per share of sach subfund or share dass
are expressed in the reference currency of the subfund
or share class concerned and are calculated every busi-
ness day by dwviding the overal| net assets of the subfund
attributable to each share class by the number of shares in
circulation in this share cass of the subfund,

A “business day” s a normal bank business day in
Liembourg {.e. a day when ihe banks are open during
normal business hours), except for 24 and 31 December;
individual, non-statutory days of rest in Lusembourg;
and days on which stock exchanges in the main coun-
tnes in which the respectve subfund invests are closed,
or on which 50% or mose of the investments of the
subfund cannot be adequately valued.

The percentage of the net asset value attributable to each
share class of a subfund changes each time shares are
issued or redeemed. it & determined by the ratio of the
shares in circulation in each share class 1o the total num-
ber of subfund shares in arculation, 1aking into account
the fees changed 10 that share class.

If 1he total subscriptions o redemptions of all the share
classes of a subfund on a single trading day come to a
net capital inflow or outflow, the respective subfund’s
net assel value may be increased or reduced accondingly
(so-called single swing pncingl. The maximum adjust-
ment amounts to 2% of the net asset value, Estimated
transaction costs and tax charges that may be incurred
by the subfund as well a5 the estimated bidfoffer spread
of the assets in which the subfund invests may be taken
into account. The adjusiment leads to an increase in net
asset value if the net mavements result in a rée in the
number of shares in the subfund concerned. i results in
a reduction of net asset value if the net movements bring
about a fall in the shares, The Board of Directors of the
Company can set 3 threshold value for each subfund.
This may consist in the net movement on a trading day in
relation 1o the net Fund assets or 1o an absolute amount
in the currency of the subfund concerned, The net asset
value per share would be adiusted only if this threshold
were 1o be exceeded on a trading day, This adjustment is

250

in fawour of the subfund and disclosed in the Statement
of Operations as “ Other income”,

b} Valuation principles

— Ligquid funds — whether in the form of cash, bank
deposits, bills of exchange and sight secunties and
recenvables, prepad expenses, cash dmdends and
declared or accrued imterest that has not yet been
receved - are valued at their full value unless it s
unlizely that this value will be fully paid or recenved,
in'which case their value is determined Dy taking into
consideration a deduction that seems approprate in
order 1o porray their true value,

- Securties, derivatives and other investments |sted
on a stock exchange are valued at the last known
market prices, If these securities, derivatives or other
assets are Isted on several stock exchanges, the last
available price on the stack exchange that represents
the major market for this investment will apphy,

In the case of secunties, derivatives and other assets
not commonly traded on a stock exchange and for
which a secondary market among securities traders
exsts with gricing in line with the market, the
Company may value these securities and investments
based on these prices.

Securities, derivatives and other investments noat [sted
on a stock exchange but which are traded on another
regulated market which operates regularly and s
recognised and open 10 the public are valued at the
last available price on this market.

— Securties and other irvestments that are not [sted
on a stock exchange or traded on another regulated
market, and for which no appropnate price can be
obtained, are valued by the Company according 1o
other principles chosen by it in good faith on the bass
of the Iikely sales prices.

— Denvatves not listed at a stock exchange (OTC-denva-
tives} are valued on the basis of independent pricing
saurces. In case only one incependent prong sounce
of a derivative is available, the plausibility of the valu-
ation price obtained will be verified by mears calcula-
tion methods recogrised by the Company, based on
the market value of the underlying instrument from
which the demvative is ofiginates,

— Units of other undertakings for collective investrnent
in transferable securities {(UCITS} andéor undertakings
for coflectve investment (UCI) are valued at their last-
known net asset value. Certain units or shares of other
UCITS andfor UCI can be valued on the bass of an
estimation of ther value that has been provided by
reliable sendice providers, which are independent from
the portiolio manager or the investment advisor (value
estimation),

UES (L) Bond SICay
Arrwsal Begport a8 of 31 May 3019
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— Money market instruments not traded on a stock
exchange or on another regulated market open to
the public will be valued on the basis of the relevant
curves, The valuation based on the curves refers to the
interest rate and credit spread components. The fal-
lawing principles are applied in this process: for each
money market instrument, the interest rates neanest
the residual matunty are interpolated, The interest rate
calculated in this way is converted ino a market prce
by adding a credit spread that reflects the underlying
bormower,

- Securities, money market instruments, denvatives
and other assets denominated in a currency other
than the reference currency of the relevant subfund
and not hedged by foreign-exchange tramsactions,
are valued at the middle-market rate of exchange
{midway between the bid and offer rate} known in
Luxembourg or, if not available, on the maost represen-
1ative markel for this currency,

- Foced-term deposits and fiduoary investments are val-
ued at therr nominal value plus accumulated interest.

— The value of swaps is calculated by an external ser-
vice pravider and a second independert valuation s
pravided by anather external service prowvider. The
calculation is based on the net present value of all
cash flows, both inflows and outflows. In some spe-
cific cases, imternal calculations (based on models
and rarket data made available by Bloomberg), and/
or broker statement valuatons may be used. The
valuation methads depend on the respective security
and are determined pursuant to the applicable
UBS Valuation Policy,

The Camparny s authorised to apply other generally recog-
nised and verifiable valuation crienia in onder 10 achieve an
appropnate valuaton of the net assets if, due to extraor-
dinary croumstances, a valuaton in accondance with the
aforemertioned regulations proves to be unfeasible or
mnaccurate.

In extraordinary crcumstances, additional valuatons can be
carned out over the course of the day. These new valua-
tions will then be authortative for subsequent ssues and
redemptions of shares.

c} Valuatron of forward foreign exchange contracts

The unrealized gain (loss) of outstanding farward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

cf Valvation of financial futures contracts

Financial futures contracts are valued based on the fat-
&5t available published price applicable on the valuation
date, Realized gains and losses and the changes in unre-
alized gans and losses are recorded in the statement of
operations, The realized gains and losses are calculated
in accordance with the FIFQ method, i.e. the first con-
Tracts acquired are regarded as the first 1o be sold.

LS [Lie} Bond SaCAW
Anrayal Repor a5 of 31 May 2015
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&) Valuaton on optons

Cutstanding options traded on a regulated market
are valued on the settlement price or the last available
market price of the instruments. Options which ane not
listed on an official stock ewchange (OTC options) are
marked to market based upon daily prices obtained from
Bloomberg option pricer functionality and checked
against third party prcing agents. The realized gains or
losses on options and the change in unreahized appre-
ciabon or deprecabion on opbons are disclosed in the
statement of operations and in the changes in net assels
respectively under the positions realized gains (losses) on
options and Unrealized appreciation {depreciation) on
options,

£l Fair Value pricing principle

The fairvalue pricing principle applies for funds with main
investments in Asian markets. The fair value principle
takes into account imporiam movements not reflected
in the last available Exchange closing prices, by reeval-
uating all urderlying assets of the Fund portfalio with
snapshaot prices at a specified time. The net asset value s
then calculated based on these re-evaluated prices. The
fair value principle is applicable anly in case the deviation
of a Fund specific benchmark excesds 3%.

o) Net realized! gains (losses) on sales of securntes

The realized gains or losses on the sales of secunties
are calculated on the basis of the average cost of the
securities sald,

) Comversion of foregn currences

Bank accounts, other net assets and the valuation
of the investments in secunties held denominated in
currencies ather than the reference currency of the did-
ferent subfunds are converted at the mid closing spot
rates on the waluation date. Income and expenses
denominated in curencies other than the currency of the
different subfunds are corverted at the mid closing spot
rates ai payment date. Gain or loss on foreign exchange
is included in the statement of operations.

The cost of securities denominated in currencies other
than the reference currency of the different subfunds
15 converted at the mid closing spot rate on the day of
acquastiion,

1 Accounting of secunbes” portfalio transac ons
The securities’ portfolio transactions are accounted for
the bank business day following the transaction day.

1 Combrned financial statements

The combined financial statements are expressed in
USD. The various items of the combined statement of
net assets and the combined statement of operations
at 31 May 2019 of the investment company are equal
1o the sum of the cormesponding items in the finangial
statements of each subfund converted into USD at the
following exchange rates.
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The follewing exchange rates were used for the
conversion of the combined financial statements as of
31 May 201%:

Exchange rates

oY = EUA 0 AasrIad
WD 1 = CHF 1005850
o1 = O GAGE000

For the ligudated or merged subfunds the exchange
rates as at liguidation or merger date were used,

¥ “Mortgage-backed secunties”

The Company, in accordance with its investment poli-
ces, may invest in “morigage-backed secunties”. A
“martgage-backed securily” s 2 participation in a pool of
residential mortgages which is consolidated into the form
of secuntes. The prncipal and interest payments on the
underlying morngages are passed through to the holders
of the "mortgage-backed secunty” of which the pnnaple
reduces the cost basis of the securty. The payment of
principal and interest may be guaranteed by guasi-gov-
emmental agencies of the Unned States. A gain or loss
i5 calculated on each paydown associated with each pay-
ment of principal. This gain or loss has been included in
"Wet realized gain or loss on sales of securities™ in the
staterment of operations. In addition, prepayments of the
underlying mortgages may shorten the life of the security,
thereby affecting the Company's expected yield.

{) Recesvabie on secuntes sales,

Fayable on secuntres purchases

The account “Recenvable on securities sales” can also
include receivables from foreign currency transactions.
The account "Payable on secuntes purchases”™ can also
include payables from foreign currency transactions.

my) Swaps

The Company may enter into interest rate swap
contracts, forward rate agreements on interest rates
swaphions and credit default swaps, if they are executed
with first-class fimancial institutions that specialize in
transactions of this kind.

Changes in unrealized profits and losses are reflected
in the statement of operations under the changes in
“Unrealized appreciation {Cepreciation; on swaps”,

Gans or losses on swaps incurred when closed-aut or
matured are recorded as “Realized gain (Joss) on swaps” in
the statement of aperations.

it Cross-subfunds investments

As per 31 May 2019 the subfunds of UBS (Lux) Bond
SICAY - Floating Rate Income (USD) UBS {Luxh Bond
SICAY = Mutti Income (USD) and UBS (Lux) Bond SICAY -
USD High Yield (USDY had the following imvestments in
other subfunds of UBS {Lud) Bond SICAV:

252
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UIES [Lux) Bond SICAV - Floaing Race Ircome [LISOH Arreount n USD
TUES (UL BOMD DAY = ASLAN bGH YLD (USD) U-x.ACC & 035 140 24
LSS MLLLE) BOND T4 = SHORT DURSTICN HIGH

WIELD USD) 1-X-ACC 5 801 D00.00
Total 11 536 143,24
UIES [Lus} Bonc SICAY - Kbt Incosne [LUSD) At i USD
UES (LLLS) BOMD Sa7a4 = ASLAN FICH YELD [USD) Ua KA 3054 (85 55
Total 394 ORS 65
UES L) Bond SICAY - USD High Yield (LSD) At i S0
AUES (UL BOMD S0 = ASLAN MGH YLD [USD) U-xaC 10527 716,65
USS LLLE) BOMD S04 = SHORT DURATION HIGH

SIELD S0 -A0C 20 D53 400 00
Total 30 531 19665

The total amount of cross subfund investments amounis
1042921 342.54 USD. Accordingly, the adjusted combined
net assets at the end of the financial year are
15 346 764 156.50 USD.

Mote 2 - Flat fee

The Company pays a monthly flat fee for each shareclas
calculated on the average net asset value of the subfund as
shown in the table Delow:

LBS {Lux) Bond SICAV — 2023 (USD)

Maximum MAsaimum
flat fen fiat fee poa.
pa, for share claties
with “hedged”
In thelr name
Share o bl with
P i Ul PaE D850% 0.900%
Share dasss with
SN e R 1000% 1.050%
Share dasss with
“K-1* i 1heir narme LLG00%: 0BI0%
Share dassws with
“K-X" in thes name LUO00 % (LO00%
Share dassws with
= i Wheir name Q40 0.Aa505%
Shaare o asses with
S0 in their nané DB00% 0LES0%
Shaare dasses with
P i P g Dsa0s: 05 P06
Share dasses with
P1-AXT i P g DLABO 05108
Share dasses with
143 in their name (L820%: Ga50%
Sharg clagie-s with
|48~ i their name 115% 2.115%
Share dasizs wilh
1% i A name (G005 LO00%
Share dasiss wilh
"X in their name Q0005 (G005

UES (L) Bond SICay
Arrwsal Beport a8 of 31 May 3019
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U8S (Lux) Bond SICAY
- Asian Investment Grade Bonds (USD)

Maximum Mazimum
fint fee flat fee poa.
p.a. tor shane dasoes
with “hedged™
In their narme
Share classes wath
“P* n Their name 1,140% 1,190%
Share classes wiih
T in e R 1,750% 1.800%
Share classes with
“E-1" w1 thedr name [H 0630
Share classes with
“E-K in e g 0000 0.0D0%
Share classes wiih
“F" in thes naeme 0.360% 0.390%
Share classe wih
“ (" in thew name 0.600% 0.650%
Share clasisd wiih
141 ™ in their name 0.500% 0.530%
Sharg clasiss wiih
182 in their name a5l .480%
Share chasies wih
“I-A3" in U name 0.360% 0.390%
Share classes wih
“HB" i thieir nane 0.065% 0.065%
Share classes wih
=-K" In thir namie 0.000% 0.000%
Share classes with
=IX" in thewr name 0.000% 0.000%

UBS (Lux) Bond SICAV = Asian Local Cumency Bond (USDH
UBS (Lux) Bond SICAN — Asian High Yeeld (USD}
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UBS {Lux) Bond SICAV - Convert Global (EUR}

PARXAmiEm Pairmum
Hat fee fat fee pa.
PR for share classes
witth “hedged™
intheir name
Share dasses with
“F" in their name 1A% 1.850%
Share e with
“N" in ther nams 2.100% 2.150%
Sharg dagid waith
“K=1= in their name 100 % 1.050%
Share dases with
“K-X" in thes nams D000 % (L000%
Share dases with
“F= i U il DL4B80%" 051 0%
Share dassswith
“0" in thielr namse LL900% 0.950%
Share dassswith
=181 i Aheer name CUBO0 % E3I0%
Share dassswith
=182 in theer name LUSEO% 0.590%
Share dassswith
“1-AF° in i name 0.480% 0.510%
Share dasss with
I8~ in their name DUDES S 0.0E5%
Share dasses waith
e e ] QL0005 0000 %
Share dasses with
S i their nane QUC00 % 00005

™ S (il e HCAY = Cosas S haal {IURE Mus DBt ¢ D Da00

UBS {Luxh Bond SICAV
— Global Short Term Flexible (USD)*

Maximum Masimum Maximum Maximurn
fint fee flat fee pa. Hat fee fat fee poa.
P ter shane dagoes pa for sham classes
with “hedged* wirth “hedged”
In thedr name in their name
Share clasies wik Share dasseswith
“F n Them name 1. 4005 1.450% “F" in ther name D80 a7
Share classes with Shuare ol ases wilhy
N i e nam 1.750% 1.800% “N" in ther nans VD60 11105
Share classes wiih Shure ol gses wilh
“K-1" w1 thesr narme 09005 T930% “K=17 i their narme O 7 (1% 500%
Share classes with Chare o s with
FEAR" A U M [T e 0000 "EsXT in ther name GO0 (000 %
Share classes with Shuare o s wilh
“F” in ther name 0.520% 0.550% “F" in thieir name 0.300%: 0.330%
Shane classes wih Share dasss with
“@7 in thew namg [ 0. 850% =0 i ther nane CL4%0% 0.530%
Share classes wih Share dasss with
“lA1T i har name D680 0. M0% “1A0" am e mame 0370% 0.400%
Share classes wih Share dasses with
“AZ" i their name DE20% 0.650% =142 in theer name 0.340% 0.370%
“hare classes wih Share dasses with
"3 in their name h520% G.550%  1A3 in ther name 0-300% 0.330%
Share classes wath Share dasss with
“18” in their nane 0.115% 0.115% =18 in their name Luda0%: 00a0%
Share clasigs wah %hare dasses with
=I%" In hwir name 0.000% 0.000% “1-K° i i rame LU000%: 0,000%
Share clasigs wih “hare dasseswith
“LkX%" in ther name 10,000 % 0.000% “U-3C° in their nane LU000%: 0UED0%
* iy LA (il o SICAY = ooy Denilins 1100
LS [Lie} Bond SaCAW

Anrayal Repor a5 of 31 May 2015
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UBS (Lux) Bond SICAY ~ EUR Corporates (ELUR} LIBS (Lux) Bond SICAY
UBS (Lux) Bond SICAY - USD Corporates (USD) - Emerging Markets Bonds 2018 {CHF)
LIBS {Lux) Band SICAV
Ml:“': ﬂm - Emerging Markets Bonds 2018 (EUR)
pe  forshascssas  UBS (LLx) Bond SICAV
with “hedged~  — Emerging Markets Bonds 2018 (USD)
In their narme
Sharg chases waith Pnximum [
P T name 1,150% 1,190% flat fee fiat fee pa.
etk vt pa for M'::I-I'I' clm:_s
“N in their name 1,750% 1,800% hﬁm
Share classes with
“K-1* i ther rarie C.500% 0.630% E:":'::rmn:“_nf . T
Share classes with
KK i thear 0.000% 0.000% E:E?:ﬁnm G B
Share classes wiih
zhm Share dasses with
F" in thew name £.360% G3WM% e y= i ther name DS50% 0.580%
Share classes wilh
Share d with
- In Sheir nams B0 BIEO% o b ek e D.000% 0.000%
Share classes wilh
“1A1 " in thair name G500% G.530% sﬁmﬂ LA20% 04505
Share chasses wih ace Clisars wiih
“1=A2 " in their name (sl GA00% .-u-:.l ::fﬂm DLEE0S, 0,700
Shane clanied wak
=L S Share dasges with
A" in Thedr name D.360% 0.390% =141 i Their name [sa0s, 05705
Share classes wih
e Share dass with
8" in their nam 065% GOS5% =y 3= in ther name 0L.480% 05105
Share classes wih
s Share dasis with
-5 i Al F namie 0000 0. 000% =143 in their name D054 .a50%
Share dlasses with Share dasses with
LHX" in Their name L.000% CO00% - i gheir rarhe 0115% 0.1 185
Share dasses with
UBS (L} Bond SICAY = Global Corporates (USD) 1" i 1T R 0000% 0.000%
Shaare dagees with
Maximum Maximum "X 0 their name Q000 CLG00 %
fint fee ot tee poa.
s for sham das
2 With -hedged UBS {LUx} Bond SICAV - Floating Rate Income {USD})
I thisr nBme
P ——— MBximum MAsx e
“F° m their namg 1.140% 1,990% Hlat fee flat tee poa.
pa. for share clasies
Sharne classis waih with "'.d!d"
“M" ini thgir name 1.750% 1.800% i their name
Shane classes wih 5 il
KA i it e C.500% 0.630% :”:irt-rmw 1.300% 1.350%
Shane classes waih Shire dawas wilth
“KH" im Iher R D.000% Q0008 == it rame 1B00% 1.650%
Share classes wih
F" in thew name Caa0 47 Er:al-e_ i it 0.900% 0.030%
Share classes with S hare dasses with
~0F in thek name B0 CESDY o i e neme 0.000% 0.000%
Sharg chsses waih Share dasses with
ZEA1 7 in their name L5505 CEIN  ~p- i ther name 0.550% 0.580%
Sharg chassis vith Share dasses wilh
=l " in their name G510% (. 580% JQ- 1 Their nanse {1 7505 A0
Sharg dhasus vith Share dasses with
“l-A3" i thear name D440% D4 705 “1-417 in their name D.EB0 DGA0N,
Share chasses wih Share dasses wilh
=[-8 m Ui nar 0.055% 0. DB5% “1-42* iin their name 0600 0,630,
Share chasses waih Share dasses wilh
X" i 1A P 0000 0.000% “1-43* in ther name LT 0ea0
Share classes wih & hare o gsoes wath
“LEX" i Thisr name D000 0. 000% “|8* in their name [CLDES 0LOES
Share dasses with
“15K" in ther name CLOOOS: 0LG00%
Shere dastss with
"3 in thelr nane CLDOO S 0L000%
UES (L) Bond SICay
Arnwal Report as of 31 May 2019
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L8S (Lux) Bond SICAY LBS {Lux) Bond SICAY — Emerging Europe (ELUR)

— Emerging Markets Bonds 2021 (USD)

PARXAmiEm Maximum
Hat fee Hat fee pa.
Magimum Muaimum
fat foe flat tee o, PR for share classes
pa forshare clazees with “hedged”
with “hedged™ in their name
Inthername  Share dasseswith
Sharg classes wath "P" in their name 1.320% 1.370%
“F n el name D.aS0%% 0.900% Share dafss with
Share clsses with "N in thesr nans: 1.750% 1.800%
T in e R 1.000% 1.050% Share dagss with
Share classes with “K-1" in: their name 0. 700% 0.730%
“E-1" w1 Ehedr name 0600 0.630%% Share datss with
are e vt “K-%" i ther name DLD00% 0L000%
“E-K in P g 0000 0.0D0% Share dasees with
Share chasses with “F= i U il D 380% 0.4 10%
“F" in thew naeme hazi% 0asl%  Share dassswith
Share s vilh 0 in their name 0.720% 0.770%
“( in thew name 0.600% 0.650%  Share dassswith
Share chesaas vith =154 in ther name 0520% (L.550%
“IA1 " in their name 0.580% 0.570% Share dassswith
Share chesans with “1s42" in ther name 0.480% 05 10%
“1=A2 " in their name ] 0.510%  Share dassswith
Share chasied wih “1-AZ" in thar name 0.380% rat0s
“I-A3" in U name D420% G450% Share o asses with
; : vath “1* in their name DLDES% D.065%
“HB* in thier nan 0.115% 0115% Share o a5 with
Share dhasses with S in ther name DL000% 0U000%
=1-X" In thir naEmie 0.000% 0.000%  Share dasseswith
Share chasses with “LI-3" 0 their nane 0.000%: 0.000%
=IX" in thew name 0.000% 0.000%
LBS {Lusx) Bond SICAW
LBS {Lux} Bond SICAY - Short Term EUR Corporates (ELIR)
— Emerging Markets High Yield Bonds 2018 (EUR) LIBS {Lux} Bond SICAV
UBS (Lux} Bond SICAV ~ Short Term LSD Corporates (LSD)
- Emerging Markets High Yield Bonds 2018 (USD}
PAnximum Maximm
Maximum M Bientim fiat fee fat fes p.2.
fint foe fint fee poa. pa for share classes
paa. tor share dasses with “hedged"
with “hedged” in their name
Intheirname  Share dasseswith
Shane chasips wilh “F" in their name DUB00% 0. 950%
“F* m Thiir namg 1.060% 1.100% Sl dadiidwalh
Share Classes waih “M" in thesr namse LEL0% 1.650%
N o Piar fafng 1.200% 1.7%08% Sl o dbaied walk
Share classes waih “K+17 bn ther name 0.550% 0.580%
*K-1" i thisr idrmg D.B00%% 0.330% Shdrg datisd walh
Share classes waih “K-&" in thesr name QOO0 % B000%
RN i U P 0 D005 0. 000% Sk dadid itk
Share casses walh “F= i Lhisir nams 0.340% 0.370%
“F" in thesr name Dl 0% 0asl%  Share dasseswith
Sharg chasses with “0" i their nane LUS00% 0.550%
“(J" in thesr name 0. 750% 0.B00%  Share dasseswith
Share s vaih “1=A1 in thir name D.480% 0.510%
“l=A1 " in their name .5a0% 0.570%  Share dassswith
Sharg chzsss wih =182 in theer name DLa0% 0.450%
“l-A2" in their name D.480% 0.510%  Share dassswith
Stare s with 1A% in ther name 0.3a0% 0.370%
“lA3" in their naene 0.420% 0.450%  Share dasseswalh
Share classes with 18" i their name D.065% 0.065%
“HE* i e nane 0.115% 0115% Share dasees wath
Share classes with #1-X" i thgar narie CLD00 0 000%,
1K™ i bl F arne 0.000% 0.000%  Share dasses with
Share classes with “U3° i their nans CLD00 5 0005
“LkX" in they name 0,000 0.000%
LS [Liee} Bond SaCAW
Anrayal Repor as of 31 May 2015
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L8S (Lux) Bond SICAY = LUSD High Yield (USD}

UBS {Lux) Bond SICAYV = EUR Inflation-linked (EUR)

Maximum Masimum Maximum
fint fee fiat fee pua. flat tee
P tor shame dasses PR,
with “hedged” g dages with
Intheirabme  -p- in sher name 0.900%
Share classes wiih Chars il
" i iheir name 1.260% 1.310% "N'Tn'::r{mme 1.600%
Shang chisis with Share dasses wiih
N" in ther name 1.750% TN m ik g N,
ek classes with Share dasses with
“K-1* i their ramne 0.700% CTON. g i o
Sk chasiad wiih Share dassss with
KX in their rams £.000% ot Wbttt ki
Share chasdes with
5= in these rane 0520% £.550% Emd;’:’“mjl oo,
Share classes wih
"G in thex name 0.720% T iy il i
Share classes with Share dasses with
“AL" in Uear Rame 0.620% GBSO «pa= in their name .400%
Share chasses wih % hare ol asses with
“LAZ" in thi nane 0.580% BEION o ot ke s T
Share chasses wih % hare dasses with
“1-43" in their name 0520% BEOOT eimt i e
Share classes wih
Share d with
“ 148 in their namg C.0REY 0.055% -lmfmﬁm 0.000%
Share classes wih Share o atart wilh
TR WINPT 0.000% G000%  -Lx i their name Q.000%
Share classes wih
“LkX" in thes X 0
AL AL o == UBS({Lux) Bond SICAV - Global inflation-linked (USD)
LIBS (Lux} Bond SICAV PABximEm Paaimm
= Short Duration High Yeeld (USD} flat fee fiattee poa.
pa. for share classes
Maximurm Hszimuem with “hedged”
it foe flnt tee po. In thelr name
p.a. for shame dasees  Share dases wilh
with "hedged™  “F" in their name 0900 % .950%
L L S S —r
Share classes wih "N in ther nams 100 1.650%
“F* m their name 1.260% L R —
Share classes waih “K-1" bn AheiEr name D550% O.5B0%
“N" in their rame 1.750% LBIO%  chace dasseswith
Share classes waih “E-X" in thes name EEHE ) E00%
*K-1* in their name 000k I chare daswswith
Share classes wiih “F* i Lhiir namée Da20% A50%
KK i Iheir name G000 0. D00 Share dasws with
Share classes wiih “0 i e nansi D.S00% 0.550%
“F” i thesr naeme G.500% 0.530% Share datstwith
Share classes with “1AE in their name L520% 0.550%
*0 in ther name 0. 720% CT20% s dassrswath
Share classgs with “I-AZ" in heir name L280% 0.510%
“lAL " in their name G600% CESO%: e dasarswilh
Share chasies with “1-AF" in kit name Da20% 0.450%
“fA2" in their name G.550% C580% e dasseswith
Sharg chasses with “141° in their name D06ES% D.065%
“l-a3 " in ther name 05005 0.530% Zinare ol asses with
Share classes wih =14 im ther name 0U000% GO00%
=B e nans D.065% 0.065% Share dasws with
Share classes wih =LK in their name 0U000% O00%
S i U R D000 0.000%
Share classs wih
“LEX" in thisr name 00005 0. D00 %%
UES (L) Bond SICay
Arnwal Report as of 31 May 2019
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UBS (Lux) Bond SICAV
~ Emerging Economies Local Currency Bond (USD)

UBS {Lux) Bond SICAY = China Fixed Income {(RMB)

P dmum Paximum
Maximum N Birmm flet ive Rt fas pa.
fat foe flat tee o, X8 tor share classes
pa forshare clazees witth “hedged”
with “hedged” in gheir name
Inthername  Share dases with
Share classes wath "7 i ther name 1.150% 12005
“F n el name 1.500% 1.550% Shane dages with
Share clsses with “H" i their rame 1.400% 1.450%
“N° in Their name 1, 750% 1.800%  Shank dakes with
Share chasses with K17 0 $ier nane 0.900% 08620 %
“E-1" w1 Ehedr name 0900 0.930% Shane dages with
Share classes wilh "K=%" i the name 0000% CLO00 S
“E-K in P g 0000 0.0D0% Shane dagses with
Share chasses with =F® iy Ui o 0.550% 05805
“F" in thew naeme 0.560% 0.590%  Shame dasses with
Share clasit wilh “0° i thist nans 0. T50% 0.B00%
“( in thew name 0.800% 0.E50%  Sham dasies with
Thare chesses vl “FAI” in T name (0.650% 630%
“I=A1 " in their name (.630% 0.660%  Sham dasies with
Share clanisd wilh A" i Ther Rame 0.600% L630%
“1=A2 " in their name 0.600% 0.630%  Shame dasies with
Share chasied wih “IFA3" I Ther namg 0.550% (BEN%
“I-A3" in U name 0.560% 0.590% Sname dases with
Share classes wih “HA" in thes namg 0 180% 01805
“HB* in thier nan 0.115% G115% Enane dases with
Lhare chasses with TR i b e 0.000% (000 %
=1-X" In thir naEmie 0.000% 0.000%  Sheme dases with
Sharg chasses with “L-R i thesr name 0.000% QOO0
=IX" in thew name 0.000% 0.000%
LBS {Lux} Bond SICAY — Global Dynamic {LISD)
UBS {Lux} Bond SICAY
— Emerging Economies Corporates (USD Maxdmum Masdmurm
g p { ! fiat fee fint fee poa,
Pa. for share classes
hamebmum WLmimam witth “hedged”
it fow fint foe p.o. e s
P ter shane dasoes r——
with “hedged”
intheirname T ther name 1.400% 1.450%
Share dases with
Share clastes with
“B* i Their e 1,800% 1asps N7 in ther name 1.750% 18040 %
Share classes vath thare dases with
st e o psose K17 in her name 0.900% b430%
Share classes with Thare daswes with
-1 i) EH T3 |.020% L0508 KeAT in her name 0.000% e00 %
thare dafmes with
mﬁ'ﬁmﬂm Ry oot P inther name 0.550% RETAE
thare dasses with
h
S e Frey oacy 0" inthesr nane 0.800% 0.850%
Ehare classes vaih Share dasses with
“& in thesr narme 0B 1,030% “RATE T name 0.650% LESD
Share dasses wilh Share dagses with
“1-&1° i their riarme 0. 750% 0. 780% “A2" i T name 600% X
Share dasses wih Share dages with
i e oraps  PAY m e name 0.550% 0.560%
“hare classes wih Shane dasses wih
A3~ i thelf narme C.650% ceapse 187 in thow name 0.085% D065 %
Thare clasied with Shamg dased with
“1-§” in their name ©.115% O.015% - hKNn e adeia £.000% D.c00%
Thare clasigs wih Shan dases wath
& in i rarme 0.000% 0.00p% XD ther name Lt o
Share clasied wailh
“LkX%" in ther name 10,000 % 0.000%
LS [Liee} Bond SaCAW
Anrayal Repor as of 31 May 2015
57

189/266



EDINETOOOO
O00OO0000000000ognd(E22239)
Ooooooooooooood

L8S {Lux) Bond SICAY
- USD Investment Grade Corporates (USD)

Out of the aforementioned flat fee the following fees
are paid:

Ml:"“: ﬂ":{:"““ 1. For the management, administration, portfolio
o B b daanet management and dstribution of the Compary
with “hedged™ {if applicablel, as well as for all the 1asks of the
In their name Depositary, such as the safekeeping and supenvision
Sharg chasses with of the Compary’s assets, the handing of payment
;:m"":; il L transactions and all other 1asks listed in the section
N i T 1,750% 1 BO0% "Depositary and main paying agent” of the sales
TR T prospecius, @ maximum flat fee based on the net
-1 i Ehedr ranme 0.600% 0.630% asset value of the Company is pad from the
Share dasses with Company’s assets, i accordance with the follow-
ZR- i Aheir rueg 0.000% 0.000% ing provisions: This fee is charged to the Company's
Share classes wih assets on a pro rata basis upon every calculation of
;ﬂ: W":"; Lo Ba0% the net asset value and is paid on a monthly bass
"0 in thew name 0.800% 0.650% (maximum flat fee).
Zhare chasied vk
=I=41 " in their name £.500% gsa0%  The relevant maximum flat fee wall not be charged urtil
Share classns with the coresponding share classes have been launched. An
“A2" in their e Gas0% G480%  overview of the maximum flat fees can be seen in the
Shane clanied vk - =
“1L43" in their narie 0.360% ©.390% ii?"o;{ tﬁféﬁfﬁg;:"ddu:hw special investment poli
Share dasses with *
“HB" N thieir nane 0.065% 0.065%
i it walh 2. The maamum flat fee does not include the following
=15 i Ui namie C.000% 0.000% fees and additional expenses which are also charged
Share dasses with 10 the Company:
LK i their name G.000% 0.000% a) all additional expenses related to management of
the Company’s assets for the sale and purchase
UBS (Lux} Bond SICAY = Multi Income (USDY) of assets (bidfoffer spread, brokerage fees in line
with the market, commissions, fees, etc.). These
"mm"'m“" m'"’,.,'" ':',L' expenses are generally cakculated upon the pur-
p.a tor shame clazees chase or sale of the respective assets. In derogation
ﬂ;léwﬂ' heretn, these additional expenses, which anse
o e through the sale and purchase of assets in connec-
e ..,t::"':'iﬂ 1360 1 AD0% tion with the settlement of the issue and redemp-
T tion of shares, are covered by the application of
"M" i their Rame 1.650% 1.700% the single swing pricing prnciple pursuant to the
Share classes wilh section entitled “Met asset value, 1ssue, redemp-
“F i R 1.100% 1.130% tion and corversion price” of the sales prospectus;
Snare classes wih b} fees of the supervisory autharity for the establish-
g':;;""‘"f::‘ oo s ment, modification, liguidation and merger of the
el i — - Company, as well as all fees of the supervisory
hare chasaes with authorities and any stock exchanges on which the
"0 in they name C.ED0% 0. 850% subfunds are listed;
Share chsses with ¢} audior's fees for the annual audit and certfication
ZhA1 ” in their name 0.700% 0.730% in conmection with the establishment, modificaton,
Sharg chassis vith liguication and merger of the Company, as well as
¥ m:::m eSO Lo any ather fees paid 1o the auditor for the services
bbb O Bk . it prowides in relation 16 the adminstraton of the
Share chasses vath Fund and as permissible by law;
10" iy their nanse 0.0R5% 0.065% d} fees for legal and tax advisers, as well as notares,
Share classss wath in connection with the establishment, registration
T in ther R C.000% 0.000% in distribution countries, modification, liguida-
$hare tlasses wih tion and merger of the Company, as well as for
“LEX" in thisr name 00005 0. D00 %%

258

the general safeguarding of the imerests of the
Company and its investors, insofar as this is not
expressly profibited by law;

LSS (k) Bond SO
Annual Report a5 of 31 May 3219
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e} costs for the publication of the Company's net
aset value and all costs for notices to iInvestors,
including translation costs;

T costs for the Company's legal documents

{prospectuses, KID, annual and sem-annual reports,

as weell as all other documents legally reguired in the

countnes of domiciliation and distribution);

costs for the Company's registration with any

foreign supenvisory authorities, i applicable,

induding fees, translation costs and fees for the
foreign representative or paying agent;

h} expenses incumed through use of voting or creditors’
nghts by the Company, including fees for external
advisers;

1} costs and fees related to any intellectual property
registered in the Company’s name or usufructuary
rights of the Company;

I all expenses arising in connection with any
extragrdinary measures taken by the Management
Company, Portfolio Manager or Depaositary for
pratecting the interests of the investors;

ki if the Management Company participates in class-
action suits in the interests of imvestors, 1t may
charge the Company's assets for the expenses ans-
ing in connection with third parties (e.g. legal and
Depositary costs). Furthermore, the Management
Company may charge for all administrative costs,
provicded these are werfiable and disclosed,
and taken into account in the disclosure of the
Company's tatal expense ratio (TER),

g

3. The Management Company may Day relracessions in
order to cover the distribution acivities of the Company.

Cut of the management commission sales fees are paxd
1o distributors and asset managers of the Company.

The depositary, administratve agency and Company are
nevertheless entitled to be reimbursed the costs of non-
routing arrangements made by them in the interests of
the investors; otherwse such experses will be charged
directly to the Company.

For purposes of general comparability with fee rules of
different fund providers that do not have a flat fee, the
term “maximum management fee” is set at B0% of the
flat fee.

The Company will also bear all transaction expenses
ansing in conneclion with the administration of the
Company's assets (brokerage commission in line with
the market, fees, fiscal charges, etc.).

All taxes are levied on the income and asets of the
Company, paricularly the “taxe dabonnement”, will also
be borne by the Comparny,

All costs which can be allocated 1o indwidual subfunds
will ke charged to these subfunds,

LBS fLurck Bond SICay
Anrwal Reporl as of 31 May 2019
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Costs which can be allocated to share classes will be
charged to these share classes. If costs pertain 1o several
ar all subfunds/ishare classes, however, these costs will
be charged to the subfunds/share classes concerned in
progortion 1o their relative net asset values.

In the subfunds that may invest in other UC] or UCITS under
the terms of their investment poliaes, fees may be incumad
both at the level of the subfund as well as at the level of
the relevant target fund. The upper imit for management
fees of target funds in which 1he assets of the subfunds
are invested amounts to a maximum of 3%, taking into
account any trail fees,

In the case of ivestments in unis of funds managed
directly or indirectly by the Management Company or
another company related to ¢ by common management
or control, o by a substantial direct or indirect holding, the
subfund making the investrent may not be charged with
any of the target fund's issue or redemption commussions.

Details on the ongoing changes of the Compary can be
found in the KID.

Mote 3 - Taxe d'abonnement

In accordance with the law and the regulations currently
in force, the Company 15 subject in Luxembourg 1o
the subscription tax at the annual rate of 0.05% or a
reduced taxe d'abonnement amounting 1o 0.01% p.a.
for some share classes, payable guarterly and calculated
on the basis of the net assets of the Company at the end
of each quarter,

The taxe d'abonnement 15 waved for that part of the
net assets invested in units or shares of other undertak-
ings for collective investment that have already paid the
taxe d'abonnement in accordance with the statutory
provisions of Luxembourg law,

MNote 4 - Other income

Other income mamnly consist of income resulting from
Single Swing Pricing,

Mote 5 - Income Distribution

The general meeting of shareholders of the respective
subfunds shall decide, at the proposal of the Board
of Directors and after closing the annual accounts per
subfund, whether and 1o what extent distributions are
to be paid out by each subfund resp each share class.
The payment of distnbutions must not resull in the
net assets of the Company falling below the mirnimum
amount of assets prescrbed by law. If a distnbution
is made, payment will be effected no later than four
months after the end of the financial year.

oo

191/266



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

The Board of Cirectors is authonzed to pay intenm  UBS (Lux) Bond SICAY Swaps and ﬁfmlmﬂ Wﬂﬂ*ﬂmim
swaps on SWAPE En
dividends and 1o suspend the payment of distnbutions. ves [bought) tos (scid)
: ~ Enripng Exonomies

Anincome egualisation amount wall be calculated so Loca Curmency Bond (LSD) SUAD 53 G445 005,17 LD

that the distribution corresponds 10 the actual INCOME - Hoating Rate Income (USD) 327 161 1500050 - LD

entitierment, — Gkl Dy (S0} 431 G40 827 A0S0 328043 102.41 LSD
= Giobal inflaton-dnked (A0 %4 978 900 30150 T4 205 (2681 LD
- Global Shert Torm

Note 6 — Commitments on Financial Futures and Hesble (S0} 2 323 958,93 50 - L

S“'ﬂpﬁ = letormely U Gl vl S0 = s ety Db e UL DN

Commitments on Financial Futures and Swaps subfund e — — —

o u Bond v ps and forwerd 131 forwmnd
and respective currency as of 31 May 20019 can be sum gt s o vl 6 rlices
marised as follows: fbought) {scid)

— Hieatng Rate ireens (USD) 5D 13 211 79834 USD
a) Financial Futures
LES (Lux) Bend SICAY Fnancial Futenes Financisl Futares  UBS (Lux) Bond SICAV Swaps and torward  Swaps and ferwand
on bends (bought) on bonds (sedd) OWAPE BN ros fwApE on erote
— Agian High Yuesd [LS0) 3 929 250,00 USD - S0 currencies Turmengies
= Agan Frvestroent ihougiy lecld]
Grade Bonds (USD} 2 674 D62 51 USD 4B16 50000 LSp = Emerging Economss Local
= ks = Curmrency Bend USC) -LED F437210,38 LISD
Cevporates (S0} 53 639 71896 USD 34947 95393 usp = Olobal Dynamec [LUSDF - LBD & 042 107.33 LSD
= Emseging Econonies Local
Curreney Boed (USDH - LSO 2 (48 203.13 LD
= Emgrging Eumge (EUR) 1537 030,00 EUR B13 787.09 ELR UES (Lux) Bond SICAY Swaps and forward  Sevaps and foneamd
- Gebal Comporates (USDF 63 773 96441 USD £3 833 24093 LD Ao mﬁ SR “ml:ﬂ:
~ Gobal Dyramic (USD) 45441 73001 USD 2333 7BAIUSD T i
= Gckal inflationJmied (USD) 35 779 157,76 USD B 550 36,671 LD Local Curmency Bond (USDF = L0 651 16896 LIS
— Gebal Sheet Term
Hesdble (LS00 2 453 161,16 UsD 6578 53445 USD
— N Mncome {LI0) VAES46 1 LD SEESIZLAD Mote T - Soft dollar arrangements
= Shoel Term USD
Ceaporates (LU50) 278 073 438,50 USD 96 241 (.16 150
B oo en o A TR 00 U5 BT Cunrg the financal year from 1 June 2018 until 31 May
Z %0 ragh vield (50} 55 713 500 08 U5 “hp <018 no “seift dollar arrangements” were entered into on
: " £l
R e behalf of UBS {Lux) Bond SICAV and "soft dollars® amount
¢ evporates (S0} 474 422 031,73 USD cp tomnil

= fewenapety UBG (Land o DERY < Cormnry Dl e (U500

The commitments on Financial Futures on bonds or index
(if any) are calculated basad on the market value of the
Financial Futures (Number of contracts*notional contract
sze*market price of the futures).

Mote 8 - Total Expense Ratio (TER)

This ratio was calculated 1n accordance with the Swiss
Funds & Asset Management Association (SFAMA}
"Guidelmes on the calculation and disclosure of the
TER" in the current version and expresses the sum of all
costs and commissions charged on an ongoing basis to
the net assats (operating expenses) taken retrospectively

by Swaps
LS [Lux) Bond SICAW Credit default swaps  Credit default swaps
[bought) Iseld]

= A an Migh Yield {LS0] 20 300 473,00 UsD - LED
= Agan Freesiment

(rade Bonds (50} 4 060 05a. 60 UsD = AR
- Emrg g EConomees

Ceaporates (U050} 2518 287,30 UsD = LAD
- Gobal Comporatss (ue0r - Ush ADE 38345 LED
~ Global Dyramic (USD) 15 764 B03.18 USD 15 858 172 54 LBD
= Mt bncome (LD} 522 15044 USD - S0
— Shor Curation

High Yigld (LS00} - 50D 6273 005,33 S0
— B0 Hgh Yed (S0} - Sk 11 500 509.78 LsD

260

as a percentage of the net assets.

TER for the last 12 months:

UBS (Lux) Bond S1CAW Total Expense Ratlo (TER)
= I0F3 (S0} -5 0 -A00 D&%
= 2023 (B0 K- V-Bro 0.67%
= B2 (S0} K1 -disy (.67%
— 203 [LED) K- 1 -l 0579
= 33 LD} Pran 0.92%
= 3023 (L0} Pdist 0.92%
— 2023 (S0} Pogda 0.92%
= 30T 150} (HED) Pogdt 0.92%

LS (L) Bond SICAY

Arrwsal Beport a of 31 May 3019
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LIBS [Lux) Bond SICAV Total Expense Ratio [TER]  WES (Lux) Bond 5108V Tertal Expense Hatlo (TER)
— 3023 VLD O-aex DETH  —Emerging Econormss Corporales USH) Fac D.58%
= HF23 IS0 O-dist 0.67%  —Emerging Economes Cofporates (USD) kX-atc 03%
= 2023 (USGT Q- distgdist G67%  =Emergng Eooncmes Corponales (US0Hx-dist C.03%
— Asian High Yiesd [USD]) F-ace 054%  —Emerging Econoemats Corponates (USD) K-X-acr 0.08%
= Agan High Yeeld {U5D] -4 1-acc G.71% =Enmerging W{mm&m]mmm ¥ R=rrachist 07%
= Agan High Yighd (LS00 1-B-acg 004%  —Emerging Economiss Corporates (US0) (EUR hedged) P-a%-qdis 1.91%
—Agan High Yadd [USD}H-X-851 003%  —Energing Econormes Corporaies (USDH) P-aoc 1.86%
= Agian High Yiefd (S0} -1 <acc 087%  =Emerging Economss Corponates (U500 (CHF hedged) Pacc 1.86%
—Agan High vighd (S0} K-x-am 006%  —Emirging Econcmits Corporatés (USD) (EUR hedged) P-aox 1.86%
— Agan High Yiesd (USD}HEUR hedged) K-x-mist GO7%  —Emergng Econonmees Corporates (USDH P-cist 1.86%
= Agan High vield (L0} Pacc 147%  =Emerging Economgs Corponates (USD) (CHF hediged) P-dist 1.86%
— Aaan High Yueld [USD) (CHF Redged) Pace 147%  —Ensbegng Beeneets Corporstia (USD) (EUR hedged) P-gist 1.87%
= Agan High Yiesd (U501} EUR hedged) P-ac 1ad7%  =Emerging Economoes Corporates (U500 O-ac 1.0a%
= Agan High Yighd (UE0) P-dig 146%  -Emergng Econcmiss Corporaies (USDTHCHF hiedged) O-acc 1.04%
~ Agan High Yield (USD] P-mdesd 147%  —Enmwrging Economs Corponaies (USD) O-de 1.04%
= Agan High Yield (S0} Crace 087%  =Emergng Econcmees Corpofates (USD0HCHF hedged) O-dist 1.04%
—Agan High Yishd (USD]HCHF hedged) Q-acc GEI%  —Emerging Economss Local Curmendy Bond (USD] 1-41 -a2c D66
= Agan High Yield [USD] [EUR hedied) O-poe 0.53%  —Emerging Economss Lol Cumendy Bond (USD) 1-B-acc 0.15%
= Agan High Yiehd {50} O-dist OBB%  —Emerging Booncrmies Local Curmency Bond (LSD)H-X-ace 0.03%
— faan High Yueid (USD} -t 0%  —Emergng Econoneis Local Curnency Bond (USD K-1-2cc 0.96%
= Agan High Yietd (A0} LK 0.00%  =Emerping Economiss Lol Cumendy Bond (U500 Pacc 1.56%
—Agan imegdirnent Grade Boady (USD)18-ac C09%  —Emdrging Economss Local Curmndy Bond (USD) P-dist 1.56%
= Agan irrvestrnent Grade Bonds (LSO} U-K-acc G03%  —Emirging Econormes Local Curmency Bond (USD) Prndist 1.56%
= China Foed Income (RME} A2 -ac 0% =Emerging Economiss Local Cummendy Bond 00500 Q- 35%
—Chma Feoed ing ome [RIVE} -B-acc 021%  —Emerpng Economei Local Comendy Bond fUSD) U-X-a0t 0.03%
= China Faced income (RMB} UFY} 1-B-mdisL G.22%  =Emerping Economes Local Curendy Bond USDE L-x-Ukidist-midist 0.03%:
= China Fooed Ing ome (RVEH L0} E-Xac CRB%  -Emergng Europe (EUR)AT-dist Gl
— Chona Feoed income (RIMVE] P-2cc 1.32%  —Embrgneg Europe (BUR) P-4 % gt 1.44%
= China Feied Income (RMB] (ELF) P-aoc 1.27%  =Emerging Europe (BUR) Paco 1.38%
= Chrvin Fasceed g o {RIVGET (LIS00) Pt 1.3%5%  —Emergng Eumops (BUR) Pl 1.38%
— China Feced Income (RIVB} G- aoc 0.84% - Enrgng Europe (BUR) G-acc . T8%
= China Foted Ing e (RMVET ELR O-acc (BE%  =Enwerpng Europe (BUR)Ordigl 0.78%
= Chira Fooed inc ome (RIGE} (U500 Q-8 0@3%  —Embrgng Markets Bonds 2021 [LSO) K-1-ac2 D679
= China Feed Income (RME] U-X-a0c G.5%  —Emerping Mackets Bonds 2021 (LUGD) K-1-dist 0ET%
= Chiria Foted ing ome (RMVE] L Usidrit- mdist O0E%  —Emerging Markets Bonds 2021 (LG0) K41 -qdut 0.67%
= Convedt Global (EUR) F-acc D43%  —Emdrgre Markets Bonds 2021 [USDY K- a0 C.07%
= Cpanwvent Global (BUR) (CHF hedged) Facc Gad%  =Emergng Markets Bonds 2021 0USD) P-acc 09%
— Commer. Global (ELIR) (USD hedged) B-acc G43%  —Emergng Markets Bonds 2021 (LE0) P-dist 0.92%
= Coawert Gilobal (ELUR) 141 -acC 0.63% - Emerging Markets Bonds 2021 (LED) Pgdist 0%
= Comvert Globall (EUR) {CHF hedged) 1:AT a0t G63%  =Emerpng Markets Bonds 2021 0LG0) Cracc 067%
— Comadt Global (LUR) 1-42-acc 059% - Emergng Parkets Bonds 2021 (LE0) Crdut [
= Comvert (Globall (EUR) B2 2-dist G59%  =EUR Corpormtes (EUR) Facc 030%
= Commprt Global (RUR) (CHF hedged) 1-A2-619 050%  —ELR Corporates (EUR) Pacc 1.21%
— Conven Global (RUR) 1-43-ace 0.50%  —EUR Corporabes (EUR)(CHF hedged) P-acc 1.20%
= Convert Global (EUR) (CHF hedged) 1-A3-a0c 050%  =EUR Corportes (EUR) Qoo [
—Comgert Global (EUR) (USD hedged) 1-:43-acc 051%  —EUR Corporated (EUR)CHE hodged) C-ace C.57%
= Cootwent Globall (EUR) 1-A3-dist G.51%  —EUR Corpories (EUR) LHE-a0c 0.03%
= Comen Globall (RUIR) (USD hedged) 16820 009%  =EUR Corporates (EURHICHE hedged) U-Xacc C03%
— Cowtrert. Grlobal (EUIR) B:X-ace 003% - FHowdry Rete ineom e (S0 -X-ace 0.03%
= Corert Global (EUR) (CHF hediged) kX-ao G03%  =Floating Rate income 1LSD) K- 1-a00 0.96%
= Conver, Globall (EUR) 1-X-dig C03%  —Hoating Rate income (LSO K-1-mdist 0.26%
~ Coorerl Global (EUR) §-)-a0c 0.07%  —Floatng Rate income (LISD) HKD) K- 1-mdisd .96%
= Cowert Globall (EUR) Paoc 1.86%  =Ficating Fatle Ingome (LISDY (EUR hecged) K-xl-acc 0.06%
— Cormeerl Global (EUR) (CHEF hediged} P-ace 186%  —Floating Rty income (US00 P-acc 1.35%
= Comverl Global (EUR) (USD hedged) P-acc 158%  —Floatng Rate income (LUS0) (CHF hedged) P-ao: 1.36%
= Comverl Global (EUR) P-dist 185%  —Floating Rate income (LUS0) (EUR hedged) P-aod 1.36%
— Com Globall (EUR) G-ace 097%  —Floanng Rate meomne (U500 (GBP haog e} P-acc 1.35%
= Comvert Giobal (EUR) {CHF hedged) Grao 0.97%  =Floating Rale Income (LIS0) P-disl 1.36%
= Comgrl Globall (EURY (USD hedged) D-acc G9T%  —Hoatng Rate income (USEH (CHF hedged) P-dist 1.36%
= Coorerl Gilobal (EUR) G-l 0.97%  —Floating Rate incomi (U500 (EUR hedged) P-gi. 1.35%
LBS fLurck Bond SICay
Anryal Reporl as of 31 May 2005
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LIBS [Lux) Bond SICAV Total Expense Ratio [TER]  WES [Lux) Bond 5108V Tertal Expense Hatlo (TER)
— Hoating Rate income (USE) P-mdist 1.35%  —Adultl inceme (USEN (ELR hedged) N-aoe 1,71%
~Hoating Rate income (S0 (HIOD) P-pdist 1.36%  —Multi income AUSD) P-an: 1.42%
= Hgarting Rate income (LIS0) Orace 08 % =l income (LS0HELR hedged) Pag 1481%
— Hoating Rate incoene (IS0 (CHE hidged) Qrace Ca1%  —hulti noome (USD)P-rds 1.42%
= Hoaling Rate Income (US04 EUR hedged) O-acc G81%  =Multli income (USDY G-aoc 87%
= Hiating Rale income (LSO (GSF hedged) Cracc CE1% =il ncome (USD) ELR hedged) Cracc DBE%
— Hoating Rate incormi (US0H O-disl CEME - Shon Duraton Hgh Yiekd (IS0} (CHF hedged) F-acc 0.51%
= Hioaling Rate Income (US0H (CHF hedged) Cedist G81%  =Shon Durtion High Wield 150} LR hedged) Facc D5E%
—Huating Ralg income [(US0H (EUR hedged) O-dia L81%  —Shor Durtion High Wield [LS0) -A1-a0c DEI%
~ Hoating Rae Income (USDY (GEP hedged) Crdist 0a0% - Shon Durtion High Yaedd (USDH (CHF hedigen] 141 -acc 052%
= Hoating Rate Income (US0E C-mdist GEa%  =Shon Dumtion High vield IS0} -AT-acc 0.58%
— Hoating Ratk incdemni (USEH U-3C-UR Ea-mdal G03% - Shal Duration Fgh Yedd 10505 (EUR Ridged) 1A2-a00 0.58%:
= (Gobal Cofporates (USDHICHF hedged) 1-A1 a0 0.60% = Shorl Duration High Yeeld (IS0} 14820 0 10%
- Qtal Comporates (VSO -42-aeg 024%  —Shon Durtion High Yipld (B0} (EUR hedged) 1-B-acc C.09%
~ (Hobal Cofporates (LED} -B-acc 011%  —Shorl Duration High Yield (USD) -X-acc 0.03%
= (Gliobal Corporates (W50 CHF hedged) |18-a0 (1% =Shor Durtion High Wiekd (S0} (LR bedged) X-aom (0%
—Global Corporates (WSO} -X-ace GOE% - Shon Durction Hgh vield 0500 1--Uidist 0.03%
~ Gcbal Corporates (LSO (CHF hedged) |-X-ac GIE%  —%hort Durtion High Yeeld (LSO (EUR hedged) K-1-acc 10.76%
=~ Global Corporates (LSO ELR hedged) 1-6-a0c G05%  —Shor Dumtion High Yigld (U500 K-X-ac0 0.06%
— Global Comoras (USD) -X-Ukidst C.05%  —Shor Durtion Hgh vaekl (USDH EUR hedged) K-X-acc 0.04%
= (hobal Corporates (USDE (CHF hedged) UkX-acc 005%  =Shor Durtion High Yield 150} (ELR hedged) Mdsst 1.81%
— Ghobal Comperates (USOFU-X-dist CO5%  —Shen Durion High Wasld (LSO} P-ace 1.32%
~ (lobal Dyraenic (LS (EUR hedged) F-ace 057% = Short Duration High Vel (USD) (CHE hediged) P-act 1.32%
= Gebal Dynamic (VS0 EUR hedged) 1800 G00%  =Shor Durtion High wigld 1LJS0} ELR hedged) Pracc 1.32%
— Gobal Dyrarnic {USDY 1-X-ate C03%  —Shon Curmton Hgh Yeekd (L0} P-mdist 1.32%
= (Fobal Dyrame (USDHCHF hedged) i-%-acc GO% = Short Durtion High Yield (USDH (EUR hedged) Pgdist 1.36%
= Gobal Dynamic (U501 EUR hedged) 1-8-am GOI% = Shor Dumdion Hgh Yield LD Grac 0. T8%
— bl Dryraenic (USD) K-K-800 COT%  —Shon Durton Hgh Yk [I.Iiﬂ}l:l.'_rfi'llﬁgid]{:lﬂ 0.78%
= (icbal Dynamic QUSD}Pacc 148%  =Shor Durtion High Yield (U500 (EUR hedged) O-acc CT8%
= Gkl Dynigrmig (US00CHE hied ged) P-acc 148%  —Shon Durwon Hgh vigld (U500 C-dist 0. 78%
— Gobal Dyramic (USD] (EUR hedged) P-acc 1.48%  —%herl Dumtion High Yaeld (LSO} Grmdist 0.79%
= Gobal Dyramic (USD) P ditl 148%  =Shorl Term EUR Conporates (EUR) Facc B3I7%
— Gobal Dyraenic (USDHCHE hidged) P-dida 147%  —Shen Temm EUR Comoratis (EUR){CHE hidged) E-asc 0.37%
— Global Dyramic (USET EUR hedged) P-gist 1.48%  —Shorl Term EUR Conporates (EUR) (USD hedged) Facc 037%
= Global Dymamig (U500 Qrace 0Ea%  —Shor Term EUR Conporates (BURYRAT -0 051%
— hisbal Dryroaenic (USDG (CHE P gistly O- e 0.86%  —Shor Term EUR Conporates (BUR) 1-43-a00 0374
= Gobal Dyrermic (50] [EUR hedged) Gracc 0.89% = Shorl Term EUR Conporaies (EUR) 1B-acc [H
— Gkl Dynarig (US0) Q-6 088%  —Shon Term EUR Comporates (EUR) RX-acc 0.03%
~ obal Dyramis (LS (CHF hidged) O-tial 0:38% - Shon Term EUR Comporates (EUR){CHF Pedged) 1-K-a0c 0.03%
= Global Dynariz (USEHEUR hedged) O -dit 087%  =Shor Term EUR Conporates (EUR) (S0 hedge ) 1X-acx 003%
— Gkl Inflaton Jeked (U500 {OHF hdged) 1-a0-acc 0545  —Shof Term EUR Conporates (EUR) P-ace 0.97%
= (obal Inflaticn dnked (S0Y {CHF hedged) 1-A1-tisi G.55%  =%horl Term ELR Comporates (EUR) Gracc 58%
= Giebal inflation friged (USDHFAZ -0 051%  —Shon Tem EUR Comporates (BURHCH hedged) L-Xa D03%
— Gobal Inflaton brked 0U50) FAZ-acc 045%  —Shon Tem USD Corporates 1L50) F-acc G371
= Glgkal Inflation Jniked (USDH {UHF hedged) 1-a3-am D% =Shor Term USD Corporates IS0} (CHF hedged) faoc 037%
— Gkl Inflation frioed (USD) {EUR hedgod) 43300 CA4%  —Shorl Term USD Corporates (LISD0) (EUR hedged) F-ate 0.36%
= (obal Inflation-Drked (US0) {OHF hedged) 1-8-acc G09% = Sheorl Tenm USD Corpovates (U503 -AT-acc 051%
= Gicbal inflation fnied (USD] {EUR hedged) K- 1-acc 062%  =Shor Term USD Corporates 1LIS0) A2 acc Cubath
— Gobal inflation farked 00500 P-acc 0.96%  —Shon Tenm USD Corperates 1050) i-8-ate 0.09%6
= (@obal Inflation dried 0500 {OHF hedged) Pacc 0.97%  =Shorl Term USD Corporates (L0500 (EUR hedged) 1+Bracc 009%
= Gobal Inflation Jried (UED) EUR hedged) F-ag 026%  —Shon Term USD Corporates (L0} -X-acc C.03%
~ (obal inflaton frked U500 G-ace G57%  —Shorl Term USD Corporates (LSO (CHF hedged) -)-acc 0.03%
= Gicbal Inflaticn dnied (U500 {CHF hedged) Cracc 057%  =Shor Temm USD Corporates (LIS0) (EUR hedged) 1-%ac 0%
— Gkl Inflationdriked (UE0) {EUR hedged) Q-ace G56%  —Sharl Term USD Corporates [US0) RUR hpdged) |-X-Ldist D02
= Glebal Short Termn Flesdle mrmmmu-t-m- 0.58%  —Shor Tenm USD Corporates 1L50) K-X-s0c GOT%
= Global Short Term Feible (L0} P-acg! 093%  —Shor Tem USD Corporates LS00 (LR hedged) K-X-acc 0.07%
— Global Shor Term Mg (LS00} (CHF hedged) P-acc® 092%  —Shan Term USD Corporales (LSO P-aot 0.97%
= (hobal Short Term Fieibde (LI5S0} (LA hedged) Paoc™ 0.93%  =Shor Term USD Corporates 1LIS0) G- 0.56%
— Ghebal Shorl Term Hexide (LI5S0} P-digt! 053% - Shon Term LSO Corporates (LISDY U-Y-ace 003%
~ (obal Short Termn Fisadbe (LSD) (EUR hedged) O-aoc'd 0.56% = Shorl Tem USD Corporates (IS0 U<} drst-mast 0.03%
s ety UK Bl et 50 = Sy Dl 430
UES (Lu) Bond SICAN
Arewal Report a of 31 May 2019
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LBS [Lux) Bond SICAV Total Expense Ratio [TER]  UES (Lux) Boend S1CAV Transaction (osts
- LD Ceaperates (USD) Face [ e e P - LSO
— LD Coaporates IUSDY 141 -ade 053%  —Asian Hah Yad 1500 11 24910 LD
= L0 Cosponmites (UG08 FAZad 0.39% = Auan imesment Grade Bonds (LS0) 4 0760 LD
— LBD Corporated {USD) 1-B-ace G09%  —Asian Local Curreney Bond (USDY 54 742,91 LSO
=UAD Coapontes (UADH ([EUR hedged) |-B-dsst G.09%  =China Fiaed Income (RIB) 127 GAE 06 CNY
= LD Coaponates (US0H I-aacc 0% —Comert Global [BUR] 15 182.51 ELA
— 8D Codponmtes (USDH P-ace 1.21%  —Enrging Econormes Corporaies (USD) 25 17206 LD
=150 Coaporales (US0Y (CHF hedged) P-acs 1.00%  =Emerging Economes Local Curmency Bond (LS00 3 88300 Lo
— LD Coaperates (USCH Chare GEE%  —Emergng Eorops (EUR) 596,34 ELS
~UBD Codportes (USD) [CHF hedgped) Gracc G67%  —Envrgng Parkets Bonds 2018 (CHF) = CHF
- LD Corpeorates (USEH (EUR hedgedt O-act 0658  —Emergng Markets Bonds 2018 (ELR} - ELR
—LSE Cosperated {USDY LHX-ace C.03%  —Eriegang Parkits Beacs 2018 1LEC) - LISE
= LD High Yasld (S0} Facc 0.55%  =Enverging PAarkets Bonds 2021 (1LUSCH < LISD
= LD High visld 150} FAT-acx 06a%  —Emergng Markets High vield Bonds 2018 EUR} - ELA
—UBD High Yl (LD} 1-A2-mdist CBI%  —Envrgng Markets Fagh Yield Bongs 2018 (LEG) - LED
= L0 High Yigld (S0} 18-ac C.09%  =ELR Corportes [EUR) 2 75310 ELR
= S0 High Yald U500 1--ace G03%  —EuR infaton-inked (EUR) - ELd
— LD Hiph Yigld S0} (CHF hediged) 1-5-atc C03%  —Floating Rate ncome (IS0 1 119,22 LD
= LD High visld 150} ELUA hedged) I-%-acc C03%  -Giobal Corporates 15D} 27 4a07 LD
— LGS0 High vl (LS00} K-K-are C.05%  —Glhobal Dymase (USC) &1 370,81 LSO
- LSO High Wigld (IS0} P-6% mdist 1.30% = Global iInflation-Snked (LS0) 20 473.55 LD
—LED High Yagld 150} P-aec 1.02% = Giobal Shon Term Hexible (IS0 4.420.58 LSO
= UBD Hgh Vil (LSO} (CHF hediged) P-ace 1.32% =Bt income (USD) 1 17791 LSO
= LD High veld 150} Pamcist 1.32%  =%hor Durtion High vield 050} 1 9L 00 LD
—UAE High Yigld (LSO} O-6%-mekt 0789  —Shor Term BUR Corporates (LR - BUA
= B0 Hph Yield 150 Geacc G.79%  =%haor Term USD Comporates AUS0H &1 19000 LD
= LD High vsld 1750} (OHF hedged) Cracc 0.r8% —UsD Corpoates (USD) 26 16120 LD
—LBD High iglel [LIS0} (ELR g} O-sce 077%  —USD High Yied (USC) 855482 LSO
=150 High Yeeld (150} G rdist G.80%  =USDinvestment Grade Corporates (LSCH 1% 7080 LSO
=50 High visld (S0} LkX-act G03% = ey UG fad B TN = Camanty Dspnlins (UG

— A0 Hph Yl (LSO} L XU -ms ¢.04%

= L0 bvesmend Grade Comporates (S0} Facs 3%  Not all transaction costs are separately identifiable. For
—LAD bweam ent Grade Corporates (USD) U-X-ace e03n  fixed income investments, forward currency contracts
= LBD vesimend rade Corporates (USD) (CHF hedged) U-X-aoc ¢03%  and other dervative contracts, transaction costs will be

The effective flat fee may change dunng the reporting
period (see note 2),

The TER for classes of shares which were active [ess than
a 12 month period are annualised.

Transaction costs and any ather costs incurred in connec-
tion with currency hecdging are not included in the TER.

Note 9 - Transaction costs

Trarsaction costs include brokerage fees, stamp duty,
local tawes and other foreign charges if incurred durimg
the fiscal year. Transaction fees are included in the cost of
securities purchased and sold,

For the financial year ended on 31 May 2019, the fund
incurred transaction costs relating to purchase or sale
of investments in secunties and sifmilar transactions, as
foliows:

LS [Liee} Bond SaCAW
Anrnal Report as of 31 May 2019

included in the purchase and sale price of the investment.
Whilst not separately identifiable these transaction cosis
will be captured within the performance of each Fund.

MNote 10 - Mergers

The following mergers occurmed:

Subfunds Merged into Date
UGS (Lo Bond SCAY LS (Liee) Berd SHCAW
— fiian Loeal Curengy —Emgroing Eoonomiss
Gond (50} Local Currency Bond (S0 216208
0B% (L) Bend LAY UBS (Lieh Bored SCAY
=ELR inflation-knked [EUR} = Gl Inflation -
linked (LSO} 1792018

MNote 11 - Change of name

As of 31 May 2019 the following change of name
ocourmed:

Previous name MW name
LB (Lo Bond 9CaY A5 (Luch Bond SICAY
= Currency Diversfier (USD) = {aobal Shorl Term Fhesible (500
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Note 12 - Maturity

As of 17 December 2018 the following subfunds came
1o maturity:

UBS (Lux) Bond SICAW

- Emerging Markets Bonds 2018 (CHF)

UBS {Lux) Bond SICAV

— Emerging Markets Bonds 2018 (EUR}

UBS (Lux) Band SICAW

— Emerging Markets Bonds 2018 (USD)

U8S {Lux) Bond SICAW

— Emerging Markets High Yield Bonds 2018 (EUR)
UES (Lux) Bomd SICAY

= Emerging Markets High Yield Bonds 2018 {USD}

Mote 13 - Change of name

The Board of Directors of the Company decided to change
the name of the share classes of the subfund UBS (Lux)
Bond SICAY - Global Short Term Flexible {USDY* with
effect 30 Novermber 2018 as foflowws:

Previous deserption Bk deseription

(ELA K-1-atT (ELR hedged K4 ac
(CHE} P-ace (CHE hardged] P-ac:
[ELR} P2t TELR hecged) P-act
IELW} Cratt (EUR heoged} Qracc

= Fim wanty UBE ol vl VY = Cormpnry Dbl (WS04

Nate 14 - Subsequent event

Thie Swiss UBS assel management business was transierred
from U8S AG to UBS Asset Management Switzerland AG,
a member of UBS Group. The transfer became effectve on
17 June 2019,

UBS Asset Management Switzerland AG 15 a FINMA
approved asset manager of collective investment schemes.

264
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Mote 15 = Applicable law, place of performance
and authoritative language

The Luxembgurg District Court s the place of performance
for all legal disputes between the shareholders, the
Company and the Depositary, Luxembourg law applies,
However, in matters concerning the daims of investors
from other countries, the Company andfar the Depositary
£an elect to make themselves subject 10 the jurisdiction
of the eountries in which Company shares were bought
and sold.

The German version of these financal statements 5 the
authoritative version and anly the German version was
audited by the auditors. However, in the case of shares
sold 10 investors from the other countries in which
Company shares can be bought and sold, the Company
and the Depositary may recognize approved translations
{1, approved by the Company and the depositany} into
the languages concemed as binding upon themselves
and the Company.

UES (L) Bond SICay
Arrwsal Beport a8 of 31 May 3019
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Note 16 = OTC-Derivatives and Securities Lending

i the Company enters into OTC transactions, it may be exposed to nsks related to the creditworthuness of the
OTC counterparties; when the Company enters into futures contracts, options and swap transactions or uses
other derivative techriques it is subject 1o the risk that an OTC counterparty may not meet (or cannot meet} its
obligations under a specific or multiple contracts. Counterparly risk can be reduced by depositing a secunty. If
the Company 1s owed a secunty pursuant 1o an applicable agreement, such security shall be held in custody by
the Depositary in favour of the Company. Bankruptcy and insolvency events or other credil events with the OTC
counterparty, the Depositary or within their subdepositanycorrespondent bank network may result in the rights
or recegnition of the Company in connection with the secunity to be delayed, restricled or even eliminated,
which would force the Company 1o fulfill its obligations in the framewark of the OTC transaction, in spite of
any security that had previously been made available to cover any such obligation.

The Company may lend portions of its securities portfolio 10 third parties. In general, lendings may only be
effected via recognized clearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of pime finanoal institutions that specialise in such activities and in the modus speafied by them.
Collateral 15 received in relation 1o securities lent, Collateral is composed of high quality securities in an amaount
typically at least equal 1o the market value of the securities loaned.

UBS Europe SE, Luxembourg Branch acts as securities lending agent,

OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized gain Collateral
Counterparty Dess] regelved
LS [Lux) Bond SICAY = Asian High Yield (US0)
Barie of Amenca 157 38 USD 000 LISDr
Bardlays 30 473,00 USD {00 USD
Criibank 11 16712 Ush 0000 Ushy
HSBC 3712052 USD 000 UsD
JF organ 20OBTIE LS G.00uUsD
Stafe Sorierl B7 245 37 USD 000 STy
LBS Al 174 30168 USD G060 USD:
Wesipec Bariking Corp 44161 USD 00 USD
LIS [Lux) Bend SICAW — Asian Investmert Grade Bonds (US0)
Bardlays Bl (B0 USD GO0 UsD
LS [Lux) Bond SICAY - Comvert Global (EUH)
iacddman Sadhs 2409 27082 EUR .00 EUR
F horgan ‘546 TER.92 EUR 0,00 BUR
LBS Al -3% 899 B2 1 60 EUR 1 890 00003 ELR
‘Westpac Barking Corp =23 V7258 EUR 0 O ELIR
LUt [Lux] Bond SICAV = Emerging Economins Corporates [LIS0])
Barclays 344784150 000 UISD
H&BC 475 T LI0USD A0 508 05 USD
Stae Streed 32822450 000 USD
Westpac Bariing Corp 36208 USD b uso
LB [Lux) Bond SICAV = Emerging Econcmies Local Currency Bond (LSO
Baré of Arnenca 156 506,54 USD 00 UsD
Bardlays 1577 BIRIDUSD GO0 UsD
Cilibank 276 P46 64 USD 000 ush
Crecht Sursse 6 45336 USD Q00 UsD
Goldman Sachs -1 B%2 06351 USD Q00 USD
HEEC 54 42346 5D 000 USh
JF Mprgan B5 386,23 USD GO0 UsD
Igrgan Stanley B3 04623 USD 000 USD
Srate Streel 115 119,90 USD 000 USD
= D et b 15 0 ol e o e ] ORI P B (et Rl By B R e 5 % ] B i (i oy 1 ey i T P 0
LS [Liee} Bond SaCAW
Anrnal Report a5 of 31 May 2019
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Subfund Unrealized galn Collrteral
Ceunterparty Deag) recwived
LBS (Lux) Bond SICAYV - Emerging Eurcpe (EUR)
Bari of Amenca -1 81938 EUR 0,00 EUR
Bardays 9 750165 ELR .00 ELR
Canadian iImpenal Bank 2589 EUR .00 EMR
Cilibank 20 73609 EUR 0,00 EUR
Goldman Sadhs =26 30631 EUR .00 ELIR
HGEBC -39 2438 EUR .00 EUR
F Moegan -4 335,34 EUR 1000 ELR
Morgan Staniey Ak B2a.05 EUR . 00 ELIR
Suse Streel -B1 120006 LUR 0O B
LIBS [Lux) Bend SICAV - EUR Corporates [EUR)
Cilibank 2073 930,22 EUR 0,00 EUR
P BAGFGAn B3 0327 85 ELR 0 O B
State Streel <2 0514 EUR .00 EUR.
LS [Lux) Bond SICAV = Floating Rate Income (USD)
Bark of Arenca A0 32870 5D 000 USD
Bardays 662 USD .00 UsD
Ciubank 387303 LU0 000 UsD
HaBL AF 717482 150 000 USD
F dAcrgan 11352356 USD .00 UsD
SLalE Stree -B 236,32 USD 000 LISDr
UBS [Lux) Bend SICAV - Global Corporates [USD)
Bark of Amgfica 142 11840 UsD .00 UsD
Bardlays 2 495 46 USD 000 S0
Ciibank 2318 REISUSD 000 USD
HEBC I 0%4 379 27 UED 000 Ush
JF Morgan 27 FSBAT USD GI00USD
State Steed 426 3N.57 USD 000 UsD
UBS &l I8 098 39 ST 000 USD
LS (Lux) Bend SICAV - Global Dynamic [USD)
Barik of Amgnca BOT.62 USD 0100 UsD
Bardays 262 88131 USD 000 LSD
Canadian Ingenal Bank 118 55647 LISD .00 UsD
Citibank IB 1652 USD 000 USDr
Goldman Sachs 86 07989 USD 000 LUISD
H58L 454 45565 USD 000 UsD
P Morgan 240 21583 LUSD 000 LISDr
Ragman Stanley 618 24323 50 .00 LS50
Stae Stredt 65 21465 USDr 0100 LISh
UBS Al 1 658 95215 USD (.00 USD
Westpac Barking Corp 17 T50.50 IS0 Q.00 U5
LS [Lux) Bond SICAV - Glebal Inflation-linked [US0)
Canadian Ingenal Bank =18 979,03 USD .00 LUSD
Citibank 586 320,42 USD Go0usD
Gokdman Sadhs 2 R4 U0 000 USD
H58C 13 946,40 USD .00 UsD
JP BAcegan 337 Z53 81 USD 427 40,04 LD
Stae Street 54 98478 LSD .00 LS50
UBS AG A5G 127.95 5D GO0 UED
LS [Luis) Bond SICAV - Global Short Term Flexibde (USD)®
Cilibank &B5.5% USD .00 LS50
P Morgan 28588 Usp 000 LED
LIBS A% 100 09860 LSD 0.00 LBD
‘Wesipac Barking Corp 41163050 oo LsD

= Ry RS L) Boad LEAY - Cormreary Dbl (UEDY
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Subfund Unrealized gain Collateral
Ceunterparty Deag) recwived
LSS (Lux) Bend SICAY - Muttl Inceme (USD)
F borgan 311890 USD 00 LS
State Streel 21 GRADUSD 000 LUSD
Westpas Barking Corp 5 312 USD 000 LS
LIS [Lux) Bend SICAY = Short Duratien High Yisld (USD)
Criibank 5 2B6.00 LUSD £.00 USD
HEal 393 97TIEUSD 00 uIsD
F Moegan 389 59595 USD 000 LISD
Stae Street TEEA3 USD (00 UsD
LS [Lux) Bond SICAY = Short Term EUR Corporates (DUR)
Barclays 137,61 EUR 0% EUR
Citibank 2536 21132 8UR 0% EUR
HEBC 43 61939 EUR .00 EUIR
F Morgan 55 61892 EUR .00 ELIR
Statg Stregl 615634 EUR 0,00 EUR
LIBS [Lux) Bend SICAV - Short Term USD Comearates [(LISD)
Bark of Amenica 13 TA568 LSD (00 LS
Crlibsank -14% 633,89 USD GO0 USh
Gokdman Sachs 3057 M3 A0 USD 000 USD
H5BC 435 17192 USD .00 UsD
F ddoegan 11 236899 USD 000 Ush
State Street &7 SB0.10USD B0 LSD
L [Lux) Bond SICAV = USD Corporates [USD)
Bark of Amenca 15.00 USD 000 LISD
Cilibank 2 150,40 LS 00 LSD
State Straerl B5 21343 USD G000 USD
westpac Barking Corp 237141 USD (00 USD
LBES [Lux) Bond SICAY = USD High Yield [LS0)
Bardlays 11 354 51 USD 000 UsD
Cribank |7 G000 USD (00 LISD
Momgan Stanley 0.00 USD 330 00000 USD
State Street 187 918,35 USD .00 USD
Westpac Barking Corp 30603 USD 00 LS
LIS [Luat) Bond SICAY = USD Investment Grade Corporates (LSO}
Baris of Amernica 32500 USD 3000000 USD
F dorgan 7 4b5.44 UED 200 USD
Stati Sprewt 842 004 44 USD 000 LISD
LIS [Lux) Bond SICAV - Comvert Global (ELS)
Composition of collatersl by type of assets Weight %
LBS Al
Cash 100.004%
Bondk 0.00%
Equeties 0.00%
LS [Lux) Bond SICAV - Crerging Leanomies Corporates [US0]
Compositon of tollateral by type of asets Weight %
HEBC
Cash 100.00%
Boniks 0.00%
Equties 0.00%
LS [Lux) Bond SICAV = Global inflation.dinked (US0)
Compasition of collateral by type of assets Weight %
Norgan Stanley
Cath 100, 00%:
Baonds 000
Equativs 0.00%
LBS fLunck Bond SICAN

Anrayal Repor a5 of 31 May 2019
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LIS (Lu) Bend SICAV - USD High Yield (L50)

Compasition of collateral by type of asoets Weight %
Noman Stanley
Cash 100.00%
Bewndy C.00%%
Equities (.00%
LIS [Lux) Bend SICAY - USD invertment Grade Corporates (LUSD)
Eompaosition of collateral by type of assets Wielght %
Barik of Arnenca
Cash 100.00%
Bondy DG
Egurties C.00%
Securities Lending

Counterparty Expoesrs from Coll ateral Breakdown

Securities Lending as of 31 May 2015 [Weight in %) as of 31 May 2015

LIRS fLux) Bond SKCAV Market value of Collateral

ROt bent [UBS Switperland AG) Equities Bends Cash
= 2023 S0 218 468 65855 LD 232 554 63419 USD ag, 21 55,79 (X
—Agan High Yiedd [US0) PO 25537753 USD T4 793 03343 LUSD 421 5979 .00
= Agan imestrent Grade Boads (S0 14936 226,46 1150 15 901 $32.07 5D 40,21 9.9 (v
= Cow Globall (EUR) 12842 £40 8% ELR 13 672 824.90 EUR a2 59,79 0ub0
= Emsgng Economees Corporates (LSO 144557 81275 LSD 153 872 876.T1 USD A2 1 59,79 00
—Ememgng Econormiet Local Curency Bord (LG0T 19682 63054 5D 20985 298 T LUED A0 21 5470 [REE ]
= Emegng Eunge [EUR) 18608 65747 ELR 18 811 BTREE EUR a1 58, 7% 00
— Enbvgang Markets Bonds 2021 {USD) 25087 FRA 0T LD 26 704 08735 USD 4021 L] 000
= EUR Corporates (ELR) 2435268 53808 ELA IS8 M G742 BUR a2 1 53,79 (X0
= Ghobal Corporates LAL0) BB 757 3O 2E LED T1 073 &34.49 USD A2 50 76 [FEET]
= Qhobal Dynamic (USD) 14 857 20757 LSD 122 070 85%.784 USD ik 5479 LHEE ]
= Gobal Inflaticn-lmised (LS0E B BT 27578 LU0 51 984 412,13 UsSD 42 59,79 [FLE]
= (dobal Short Temn Hesble (LUSD)* 15418 12403 LSO 164185 102.02 USD A 21 548,79 .00
— Shon Termn EUR Corporates (EURY 104 710 620054 ELE 111 481 133.62 EUR 4321 5919 G.CO
= Shior Term LSO Corporates IUSTH 53 234 98917 LD Sh 677 12501 USD a2 1 58,79 (X5
— LED Corporabes {USCH FHVI IR LD 3101 747,23 UsD 402 1 519 00
~ LED Fveaimend Grace Corporates (USDTH 82 307 54667 LSO 87 62943307 UsD a2l 54,79 000

* Forerapy UBS (Laal Bond DCAY - Corseary Do ml me (USDH
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2020
498,346,345.11 52,725,043
19,403,024.22 2,052,840
478,943,320.89 50,672,203
5,172,052.196
21.36 2,260
2020

990,807,401.35

104,827,423

13,844,892.73

1,464,790

976,962,508.62

103,362,633

234,118.801

309.73

32,769
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2011 21,114,612.447 25,027,325.019 17,829,410.910
15,100 86,000 63,514

2012 29,092,665.199 18,603,661.915 28,318,414.194
0 15,100 48,414

2013 20,151,874.433 26,575,984.616 21,894,304.011
304,974 150,702 202,686

2014 3,414,591.395 12,985,134.590 12,323,760.816
149,376 165,800 186,262

2015 16,412,382.763 12,467,266.000 16,268,877.579
99,050 36,886 248,426

2016 5,140,811.381 8,914,115.091 12,495,573.869
0 0 248,426

2017 20,745,433.097 25,287,773.413 7,953,233.553
16,800 0 265,226

2018 969,738.057 3,540,866.848 5,382,104.762
0 24,000 241,226

2019 2,814,253.288 3,008,643.362 5,187,714.688
4,000 16,800 228,426

2020 5,031,275.720 5,004,350.489 5,214,639.919
239,836 0 478,158

2020

9,896
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2011 2,259,596.408 1,688,984.965 2,519,246.169
19,364 0 19,839

2012 2,767,471.874 1,850,617.305 3,436,100.738
29,176 20,659 28,356

2013 1,524,876.603 1,943,558.074 3,017,419.267
90,805 31,573 87,588

2014 742,872.579 2,472,327.574 1,287,964.272
37,794 45,831 79,551

2015 451,311.980 761,054.285 978,221.967
24,667 41,987 62,231

2016 96,774.405 501,528.177 573,468.195
2,350 16,294 48,287

2017 278,447.540 255,620.551 596,295.184
0 15,393 32,894

2018 151,276.656 336,169.870 411,401.970
71 9,122 23,843

2019 204,041.102 310,762.220 304,680.852
0 462 23,381

2020 146,477.303 195,131.749 256,026.406
895 1,070 23,206
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2019 31

1959
Pan-

Selected Risks Investments

United States Trust Investment Fund

2,420

1965

1983 5 20

1915

2019 31
Idem
Idem
1972 12 22
30
1999
1.1
1988
25
1.2
1983 25

1988 30

10

19

1998

1988
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1967
2019 31
3 4,814 1,400
4 3,504 4,900
1998 12 23
1983
1915
1988 30
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2002 12 20 2002
2001 107 2001 108 2002 2002
12 31 2003
2002 1988 30 1988 30
2004 13 2007 13
2010 12 17 2010 2009
13 2009 65 2010
2010 12 24 2011 2012 2002
2002 2011 2010
2010 2013 12 2013
2013 2013 15
2014 23 2014 91
2016 10
2016 10 2016 12 2016
2010 2018
2018
1.3
1991 19 1991
2007 13 2007 13 1991
2007
2007 2013 2007 2013 15
2007
2016 23 2016 2016 2016 28
2016
1.4
2016 23 2013 2010
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2010 12 17
2.1.
2.1.1. 2010
2010
2010 2013
2013
2.1.2. 2010
2.1.3. 2010
2010 41
/
2.1.4. 2010
2010
2.1.5. 2003 22 03 88 2002
2010
2002 41 2010 41
20

20
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25
2002
2010
2.1.6. 2010
fonds commun de placement FCP , common fund
investment companies
2010 1915
2.2.
2010 11 23 27 28 66 91
94 96 98 99 125
2.2.1.
2010 41
1134 1710 1779 1787
1984 2010
2010 12 2010

11
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2010 1 FCP
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2010

2010 41 52
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2010
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2013 34
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2008 11 26
08/380
08/339
/07-044
08/380
2011
2010 19 10 049
2009 65 2010
2010 12 22
2009 65 2010
2010 12 22 10 5
11 509
10 4
2011 30 11 512
2012
2010 12 17 15
2010 12 17
2012 10 24
2013 10 15
2014 6 27 14/589
2014 22 14 591

2014 30 14 592
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2012 2012 832
2015 2365
/10-049 ESMA 2014 12
14/598
2015 27 15 609
/
2015 16 15/611
2015 12 15 627
2015 12 28 15/631
2010
2016 10 11 16 644
2018
23 18/698
2002 2010
2011 30
11 512 18/698
2011 12 31
14 592

2014 937
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2010 91
2010

91 75

2.2.1.2.
2010 16 15
2.2.1.2.1 2010 16
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2010
2010 125

Sociétés et des Associations
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2011 61
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2010 129
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12
16
2010
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2010 88
2011 61 2010
125 2 2013
2013
2013
2013
2010 16
2010
104 2.2.1.2.2. 17 18

2.2.1.2.2 2010 15
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2013
2013
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575 2013
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2010 15

2010

2012 10 24 12 546

2010 15
2010 27 2010
2010 43 10
03 108 05 185
11
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2018 23
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2009/65/EC 2014
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2014 23 2016 18
2015 12 17 2016 10 13

2016 10 2010 12 17
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2010 17
18 18 19
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anonymes
1915 10
2010
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2010 société d"investissement a capital variable
société anonyme
1915 10 2010
12 17
11 24 Decree
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1983 25
1988 30 2003
2002 2007 13 1988 30
2011 2010 2012

2.3.1.
2.3.1.1. 1915

1915

2010

société anonyme
2.3.1.1.1. 1915 26

30,000.00
2.3.1.1.2. 1915 27
1915

2.3.1.1.3. 1915 29

2.3.1.1.4. 1915 31 32
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2010 88
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2010 155
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2002 128 2002 2008 12 19 2010
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Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its subfunds as at 31 May 2020, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the subfunds as at 31 May
2020;
the statement of investments in securities and other net assets as at 31 May 2020;
the combined statement of operations for the Fund and the statement of operations for each of the subfunds for the
year then ended,;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
subfunds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financia statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its subfunds or to cease operations, or has no realistic aternative but to do so.

Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements
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The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.
We dso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its subfunds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 24 September 2020
Represented by

Alain Maechling

Only the German version of the present annua report has been audited by the “Réviseur d entreprises agrée’.
Consequently, the Audit Report refers to the German version of the report; other versions result from a conscientious

trandation made under the responsibility of the Board of Directors of the Fund. In case of differences between the
German version and the trandation, the German version shall be the authentic text.
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Prufungsvermerk
An die Aktionére der

UBS (Lux) Bond SICAV

Unser Priifungsurteil

Nach unserer Beurteilung vermittelt der beigefiigte Abschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Abschlusses ein den
tatsachlichen Verhaltnissen entsprechendes Bild der Vermdgens- und Finanzlage der UBS (Lux) Bond SICAV und ihrer
jeweiligen Teilfonds (der “Fonds’) zum 31. Mai 2020 sowie der Ertragslage und der Entwicklung des Fondsvermégens
fur das an diesem Datum endende Geschéftsjahr.

Was wir geprift haben
Der Abschluss des Fonds besteht aus:
der kombinierten Nettovermégensaufstellung des Fonds und der Nettovermégensaufstellung der Teilfonds zum 31.
Mai 2020;
der Aufstellung der Wertpapi erbesténde und anderer Nettovermégenswerte der Teilfonds zum 31. Mai 2020;
der kombinierten Ertrags- und Aufwandsrechnung des Fonds und der Ertrags- und Aufwandsrechnung der Teilfonds
fur das an diesem Datum endende Geschéftsjahr;
der kombinierten Verénderung des Nettovermdgens des Fonds und der Verdnderung der Nettovermégen der
Teilfonds fir das an diesem Datum endende Geschéftsjahr; und
dem Anhang, einschliefdlich der Zusammenfassung bedeutsamer Rechnungsl egungsmethoden.

Grundlage fiir das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 Uber die Priifungstétigkeit
(Gesetz vom 23. Juli 2016) und nach den fir Luxemburg von der “Commission de Surveillance du Secteur Financier”
(CSSF) angenommenen internationalen Prifungsstandards (1SAS) durch. Unsere Verantwortung gemal? dem Gesetz vom
23. Juli 2016 und den fur Luxemburg von der CSSF angenommenen |SAs wird im Abschnitt “Verantwortung des *
Réviseur d entreprises agré€’ fir die Abschlussprifung” weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als
Grundlage fUr unser Priifungsurteil zu dienen.

Wir sind unabhéngig von dem Fonds in Ubereinstimmung mit dem fur Luxemburg von der CSSF angenommenen
“International Ethics Standards Board for Accountants Code of Ethics for Professional Accountants’ (IESBA Code)
sowie den beruflichen Verhatensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten haben und haben
alle sonstigen Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, die im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Abschluss oder unseren
Prifungsvermerk zu diesem Abschluss.

Unser Prufungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlel Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Priifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen Informationen
zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem Abschluss oder mit den
bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die sonstigen Informationen
wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten Arbeiten schlussfolgern, dass
sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet, diesen Sachverhalt zu
berichten. Wir haben diesbeziiglich nichts zu berichten.

Verantwortung des Verwaltungsrates des Fonds fiir den Abschluss

Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen zur
Aufstellung und Darstellung des Abschlusses und fur die internen Kontrollen, die er als notwendig erachtet, um die
Aufstellung des Abschlusses zu ermdglichen, der frei von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen
Darstellungen ist.

Bei der Aufstellung des Abschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der Fahigkeit
des Fonds und seiner Teilfonds zur Fortfihrung der Téatigkeit und, sofern einschldgig, Angaben zu Sachverhalten zu
machen, die im Zusammenhang mit der Fortflhrung der Tétigkeit stehen, und die Annahme der
Unternehmensfortfihrung as Rechnungslegungsgrundsatz zu nutzen, sofern nicht der Verwaltungsrat des Fonds
beabsichtigt, den Fonds zu liquidieren oder einen/mehrere seiner Teilfonds zu schliefen, die Geschéftstétigkeit
einzustellen oder keine andere realistische Alternative mehr hat, als so zu handeln.
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Verantwortung des“ Réviseur d entreprises agréé” fiir die Abschlussprifung
Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei von
wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist, und dariiber einen Prifungsvermerk,
der unser Priifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen Grad an Sicherheit, ist aber
keine Garantie dafurr, dass eine Prifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs stets eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt.
Unzutreffende Angaben kénnen entweder aus Unrichtigkeiten oder aus VerstoRen resultieren und werden als wesentlich
angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell oder insgesamt die auf der
Grundlage dieses Abschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.
Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen ISAs Uben wir unser pflichtgemélRes Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:
identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Abschluss aus
Unrichtigkeiten oder Verstélzen, planen und fihren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fir unser Priifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstélzen hoher als bel
Unrichtigkeiten, da Verstofe betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irrefhrende Angaben bzw. das Aulerkraftsetzen interner Kontrollen beinhalten konnen;
gewinnen wir ein Versténdnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben;
beurteilen wir die Angemessenheit der durch den Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden, der
rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangsangaben;
schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung der
Tétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten Prifungsnachweise, ob eine
wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die bedeutsame Zweifel an
der Fahigkeit des Fonds oder einer seiner Teilfonds zur Fortfihrung der Tétigkeit aufwerfen kdnnten. Sollten wir
schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet, im Prifungsvermerk auf die
dazugehdrigen Anhangsangaben zum Abschluss hinzuweisen oder, falls die Angaben unangemessen sind, das
Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des
Prifungsvermerks erlangten Priifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kdnnen jedoch dazu
fuhren, dass der Fonds oder einer seiner Teilfonds seine Tatigkeit nicht mehr fortfihren kann;
beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Abschlusses einschliefdlich der Anhangsangaben
und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfalle und Ereignisse sachgerecht darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Priifungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliefflich wesentlicher Schwéchen im internen Kontrollsystem,
die wir im Rahmen der Prifung identifizieren.

PricewaterhouseCoopers, Société coopérative Luxemburg, 24. September 2020
Vertreten durch

Alain Maechling
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Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its subfunds as at 31 May 2019, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the subfunds as at 31 May
2019;
the statement of investments in securities and other net assets as at 31 May 2019;
the combined statement of operations for the Fund and the statement of operations for each of the subfunds for the
year then ended;
the statement of changes in net assets for each of the subfunds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISASs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasisfor our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
factWe have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determinesis necessary to enable
the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its subfunds ahility to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its subfunds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “ Réviseur d'entreprises agréé” for the audit of the financial statements

263/266



EDINETOO OO
0000000000000dOdnn(E22239)
oo o o o o o )
The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.
We dso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its subfunds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 23 September 2019
Represented by

Alain Maechling

Only the German version of the present annua report has been audited by the “Réviseur d entreprises agrée’.
Consequently, the Audit Report refers to the German version of the report; other versions result from a conscientious

trandation made under the responsibility of the Board of Directors of the Fund. In case of differences between the
German version and the trandation, the German version shall be the authentic text.
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Prufungsvermerk
An die Aktionére der

UBS (Lux) Bond SICAV

Unser Prifungsurteil

Nach unserer Beurteilung vermittelt der beigefiigte Abschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Abschlusses ein den
tatsachlichen Verhaltnissen entsprechendes Bild der Vermdgens- und Finanzlage der UBS (Lux) Bond SICAV und ihrer
jeweiligen Teilfonds (der «Fonds») zum 31. Mai 2019 sowie der Ertragslage und der Entwicklung des Fondsvermégens
flr das an diesem Datum endende Geschéaftgjahr.

Was wir gepriift haben
Der Abschluss des Fonds besteht aus:
der kombinierten Nettovermtgensaufstellung des Fonds und der Nettovermdgensaufstellung der Teilfonds zum 31.
Mai 2019;
der Aufstellung der Wertpapierbesténde und anderer Nettovermégenswerte der Teilfonds per 31. Mai 2019;
der kombinierten Ertrags- und Aufwandsrechnung des Fonds und der Ertrags- und Aufwandsrechnung der Teilfonds
flr das an diesem Datum endende Geschéftgjahr;
der Verédnderungen des Nettovermdgens der Teilfonds fir das an diesem Datum endende Geschéftsjahr; und
einer Zusammenfassung bedeutsamer Rechnungsl egungsmethoden und anderen erlauternden Informationen (Anhang).

Grundlage fir das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 (iber die Prifungstétigkeit
(Gesetz vom 23. Juli 2016) und nach den fir Luxemburg von der «Commission de Surveillance du Secteur Financiers»
(CSSF) angenommenen internationalen Prifungsstandards (ISAs) durch. Unsere Verantwortung gemass dem Gesetz
vom 23. Juli 2016 und den fur Luxemburg von der CSSF angenommenen |SAs wird im Abschnitt «Verantwortung des
«Réviseur d entreprises agréé» fur die Abschlussprifung» weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um as
Grundlage fir unser Prifungsurteil zu dienen.

Wir sind unabhéngig von dem Fonds in Ubereinstimmung mit dem fir Luxemburg von der CSSF angenommenen
«International Ethics Standards Board for Accountants Code of Ethics for Professional Accountants» (IESBA Code)
sowie den beruflichen Verhaltensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten haben und haben
alle sonstigen Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, die im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Abschluss oder unseren
Prufungsvermerk zu diesem Abschluss.

Unser Prufungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Prifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen Informationen
zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem Abschluss oder mit den
bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die sonstigen Informationen
wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten Arbeiten schlussfolgern, dass
sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet, diesen Sachverhalt zu
berichten. Wir haben diesbezliglich nichts zu berichten.

Verantwortung des Verwaltungsrates des Fonds fiir den Abschluss

Der Verwaltungsrat des Fonds ist verantwortlich fir die Aufstellung und sachgerechte Gesamtdarstellung des
Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen zur
Aufstellung des Abschlusses und fur die internen Kontrollen, die er als notwendig erachtet, um die Aufstellung des
Abschlusses zu ermdglichen, der frei von wesentlichen unzutreffenden Angaben ist, unabhéangig davon, ob diese aus
Unrichtigkeiten oder Verstdssen resultieren.

Bei der Aufstellung des Abschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der Fahigkeit
des Fonds und seiner Teilfonds zur FortfUhrung der Téatigkeit und, sofern einschlégig, Angaben zu Sachverhaten zu
machen, die im Zusammenhang mit der FortflUhrung der Tétigkeit stehen, und die Annahme der
Unternehmensfortfihrung als Rechnungslegungsgrundsatz zu nutzen, sofern nicht der Verwaltungsrat des Fonds
beabsichtigt, den Fonds zu liquidieren oder einen/mehrere seiner Teilfonds zu schliessen, die Geschéftstétigkeit
einzustellen oder keine andere realistische Alternative mehr hat, als so zu handeln.
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Verantwortung des «Réviseur d' entreprises agréé» fiir die Abschlusspriifung
Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei von
wesentlichen unzutreffenden Angaben, entweder aus Unrichtigkeiten oder aus Verstdssen ist, und dariber einen
Prufungsvermerk, der unser Prifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen Grad an
Sicherheit, ist aber keine Garantie dafiir, dass eine Prifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und
nach den fur Luxemburg von der CSSF angenommenen ISAs stets eine wesentliche unzutreffende Angabe, falls
vorhanden, aufdeckt. Unzutreffende Angaben kénnen entweder aus Unrichtigkeiten oder aus Verstdssen resultieren und
werden als wesentlich angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell oder
insgesamt die auf der Grundlage dieses Abschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten
beeinflussen kdnnten.
Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen I1SAs Uben wir unser pflichtgemésses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:
identifizieren und beurteilen wir das Risiko von wesentlichen unzutreffenden Angaben im Abschluss aus
Unrichtigkeiten oder Verstdssen, planen und fihren Priifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fir unser Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Angaben nicht aufgedeckt werden, ist bei Verstdssen hoher als bel
Unrichtigkeiten, da Verstdsse betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irreflihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen beinhalten kdnnen;
gewinnen wir ein Verstéandnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben;
beurteilen wir die Angemessenheit der durch den Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden, der
rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangsangaben;
schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung der
Tétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten Prifungsnachweise, ob eine
wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die bedeutsame Zweifel an
der Fahigkeit des Fonds oder einer seiner Teilfonds zur Fortfihrung der Tétigkeit aufwerfen kdnnten. Sollten wir
schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet, im Prifungsvermerk auf die
dazugehérigen Anhangsangaben zum Abschluss hinzuweisen oder, falls die Angaben unangemessen sind, das
Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des
Prufungsvermerks erlangten Priifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kdnnen jedoch dazu
fuhren, dass der Fonds oder einer seiner Teilfonds seine Tétigkeit nicht mehr fortfuhren kann;
beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Abschlusses einschliesslich der Anhangsangaben
und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfalle und Ereignisse sachgerecht darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Priifungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwéchen im internen Kontrollsystem,
die wir im Rahmen der Prifung identifizieren.

PricewaterhouseCoopers, Société coopérative Luxemburg, 23. September 2019
Vertreten durch

Alain Maechling
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